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.5f>5" If deposits of the Company’s paper were made, do you see any reason why 
they should refuse ? — Yes ; I think the taking of notes would be a recognition by 
tlie (lovernment of the security of the bank, beyond what it would be justified in 
doing, without inspecting its proceedings. 

ydt). Would it not be fair to put all the banks upon an equality? — The Bank of 
Hengal has government directors, and lays its accounts before Government regularly. 
We have no control over the private banks ; and I should object particularly to banks 
having any direct concern with commercial speculations. 


Sabbatiy 3 ” die Alartii, 1832 . 


Thomas Hyde Villieks, Esq. in the Chair. 


HOLT MACKENZIE, Esq. called in and further examined, 
i M You mentioned that the capital of the bank was 50 lacs of rupees? — 

Ill/ll V/a( O/o.r, T 1 • 1 • 1 

/; 7. 5bb. J.s tliat a ca|)ilal paid up, or only subscribed? — It was paid up. 

.'ibp- How ha.s it licen disposed of; i.s it vested in government securities? — 
A part is vested in government securities, and part remains available for other 
purpose.?. 

Wluit proportion is vested in government securities? — It has varied from 
lime to time. 'J’lierc is no precise sum absolutely vested in those securities ; the 
amount purchased an<l held is discretionary with the directors. 

,)7i. I lien it may be considered in fact as still part of the current assets? — Yes, 
in so far as sales can be etiected wiien wanted. 

572. 'Ihere is no engagement with the Government, that the bank shall continue 
to hold any |)art of that government security ? — Not now. There was formerly 
a stipulation witli Government, tliat the bank should lodge 20 lacs of rupees of 
Company’s paper in the general treasury ; but at the time the present charter was 
given to the hank, it was released from tliat engagement, and left at liberty to 
dispose of its funds as was thought best, subject to the provisions of the charter; 
and though the arrangement was not I tliink approved at home, the stipulation has 
not I believe been revived. 

.')73- tliat one of the points of controversy alluded to, between the Govern- 
ment at home and aliroael ? — I think it w^s. 

.')74- Supposing the Government to make tlie bank their treasury, as was sug- 
gested m a question the other ilay, should you conceive that their cash would be 
reckoned with the other cash of the bank, so as to admit of an issue not e.\cceding 
three-fourths of it ? — I should apprehend it would be absolutely necessary to regard 
the government cash, distinct from the cash of individuals, as being more liable to 
be suddenly withdrawn. 

575- You 
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744. You conceive it is not in the power of the Board to direct any alteration 
to i)c iMJule in them ? — I conceive that they are presented under Acts of Parliament, 
direct liy the Company, without tlie intervention of the Board. 

745. The Act directs the Court of Directors to lay the account before the 
House ? — It docs. 

74(). The Board have no control over the proceedings of the Company at home, 
( xcept in cases specially provided for by Act of Parliament? -No : 1 should observe 
with relcrence to the previous iiuestion that the plan upon which the annual accounts 
for Parliament are arranged has been settled in concert with the Board, but, as 
I conceive, not as a matter of control. It may also be observed that the examination 
of the accounts received liy the Board from India, enables us to judge of the general 
accuracy of the accounts presented by the Auditor. 

747. The Board were in fact consulted as to the |)lan upon which the statements 
annually laid iH'fore I^lrliamc‘nt were to be [iiepared ? — They were. 

74S. Does the Boai\l exercise a detailed control over tire financial letters from 
the Court of Director's to the (lovernment in India? — Very detailed examinations 
of those letters take place; the various sirbjects are fully considered, and every 
figure in them that can be examined is cheeked. 

74(). Have not great altei’ations been frequently made, both in the statement of 
principles and in the details? — Ver'y many. 

7;'')0. Do(\s the Board exercise any control over the rate of interost charged? — 
Not uporr the tajinpany’s borrd debt. 

7.51. Is rrot the Board always consulted when any alter'ation is made?— No, the 
('our t dirx’ci all that correerns that debt. 

77)2. By the account of profit and loss you have given in for the year 1828-29, 
there appear s to have been a loss by the India ti'ude of 475,977 whilst there was 
a profit ol ■V;0,2;58 /. from the (Jhina trade, leaving a net profit of 354,201 /. on the 
wliole tiatle; must not the laite of profit on the China ti'ade depend on the sale 
price at the India House? — ^ es, of coni’se. 

753. Have the Board ever interfered to regulate tire upset pi'icc at which tea 
should b(! sold? I am not aware that they have. 

754. Are you aware wliat directions the Act gives respecting the amount of the 
ui)sct price ^ — Yes, I am aware generally of tire pi'ovisions of the Act. 

755. Do you consider the Board as having any authority to interiere to see 
in what manner that upset jiricc is fixed ? — I am not aw'are that they have that 
authority; but I cannot s|)cak with certainty without referi'ing to the Acts of 
Barliameul. 

75b. In point of fact, have they ever interfered to regulate the upset price? — 
Not j>ince 1 have heen connected with tire defrartmeut. 

757. Ill the account you have [iioduced thei'c is an item of 238,753/. credited as 
inlcK'st and discount on anticipated payments, including the adjustment for former 
years in rei^pcct to interest charged on the territorial invoices outward; can you 
ex[)laiir to the ( ominittce what is the nature of those? -'The Board called for the 
details ol that item, and they can be furnished to the Committee. 


758. Do 
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IS. lid. per sicca rupee, not having been more than about 400,000/. in tlie course 
of 24 months. 

1047* lo the return made to the Committee of protit and loss iu the (.'oinpany's 
investment of indigo, ought not the interest to have entered into the coin|)ntution, 
at least for such period as the indigo remains unsold be)»ond the usual period at 
which bills drawn in England are payable ; and in a niercliant’s account would not 
interest have been allowed lor the whole period?— I should tliink not, as tlie rate 
of exchange allows for the interest. 

1048. If a merchant Avas to make up his account at what rate he made a reniit- 
tance ot indigo Irom India, must he not have made interest enter into sncli com- 
putation to obtain a correct account, particularly if he was trading w ith a borrowed 
capital, and liimselt paying interest on the capital .so advanced — We presume that 
is not the ease with tlie Company’s capital. 

1049. It he was trading witii a borrowed capital, and paying interest on tliat 
capital, must he not make a computation of the interest enter into the account from 
the time the advances were made? — He probably might do so. 

10.50. It interest has not been allowed in making up the indigo account, explain 
on what principle it is that interest has not entered into the compntalion ? - 1 a|)- 
prehend it is a comparison ol taking bills, or ot purchasing the indigo. In tin: 
tormer years ot the account it was in favour of the purchaser. In cither case the 
money is advanced trom the (.'ompany’s treasury in Calcutta, at the same time 
equally realizable in London; and therefore I conceive, if interest should be charged 
on the indigo, it should be charged on the bills also. 

10.51. '1 he question is, whether interest ought not to be allowed for such period 
as the indigo remains unsold beyond the usual period at which hills tlrawn from 
India or England would be payable ; in calculating the profit and loss, would not 
that be the correct mode ot making the computation? — It probably would. 

1052. Has the computation been made in that way? — It has not. 

10,53- Has the indigo remained unsold at a later period than bills drawn in the 
ordinary manner trom India iqion England would have become jiayable?— In the 
present state of the market I should think the bills would have been realized before 
the indigo was sold. 

10.54. How much later on the average would the indigo have been realized than 
the bills would become payable ? — I cannot answer that question. 

10.5,5. ^firi such an account be made up?— I should think so. 

1056. T'here being at pre$0pt no export of British merchandize to India, and no 
export of bullion to India, are there any other funds than the territorial revenues of 
the State employed in procuring the Company’s investment of silk in India ? — 

I apprehend that all the Cotttpany's investments are provided from their commercial 
funds, and that it admits of ho other mode of stating it. 

1057. Are not advances made out of the territorial revenue in India in making 

investments in silk ? — I apprehend not. I do not understand it so, according to 
the best view I can take of the subject. r, 

1058. Then explain why you think they are not ?— The Company advances money 
frooii their treasury in L<ondon on account of the territorial branch of their .aft’airs, 
for whkh they. have credit in India; and as the territorial branch of the Company’s 
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iUtairs IS ixroally indebted to llic cominercial branch, vvliat is issued by the govern- 
iiK Ills ill Iiiilii) to buy raw silk and indigo is, pro ianto, a repayment in London for 
Uie amount which the territory owes to tlic commerce. I am not able to look at it 
ill .mv other view. I tliink tlic Accountant aonld be more able to answer the ques- 
tion than I am ; imt so long as tlic commercial liraiich of tlic Company’s affairs is 
the creditor ol the territorial branch, it cannot be said the investment is iirovided 
by the territorial revenues. 

Is not the principal motive lor the ( 'ompany making investmenfs in silk, 
and are mil the commercial establishments connected with silk maintained for the 
imrpose of enabling the Com|)any to remit the territorial revenue to England?-- 
Ihey are maintained as a inedinm by which the remittance of the amount due from 
territory to eoninierce may be in part effected. 'J'iie Com])any export nothing to 
Inoia 111 the way ot merchandize, and they bring no merchandize from India, with 
reiereiiee to prolit and loss; but the raw silk does not realize in London as much 

silver as It had cost in Calcutta. It is a losing concern, so far, to llie commercial 

hraiu:']. 

10(10. Can yon state upon what principle the column in the Account, p. of 

ihc_ mvestmeiit of raw silk, and headed “ Cost of Provision, Ac.” has been made 
uj)."— I lliiiik it is cxpldiDctl in p. 

I ob I . Does this column include the jrroportion of the general charges of the com- 
meieial establishments in India.- — Ihey are added atlerwards in the same account. 

(r.(m. In which cohnnn is the proportion of the commercial establishments borne 
by the silk.-' It is included in the factory cost. 

io(i;;. Do yon know that to be the case.- Yes. It includes the whole cost of 
tlic silk, the expense of people winding; it, and so on. 

10(14. Doe.s it include the proiiortion of the expenses of the commercial csta- 
di>hmenis? I lie ,sum total ot the invoice embraces every kind of charcre that 
attaches to tiu.* silk, exre|)t interest. 

io()o. On what princijilc is the item called “ wear and tear” computed, and what 
m ans are iio.ssesscd at the India House of checking such computation, considering 
tnat It IS stated in a Reiiort of 1S31, p. (i,y(), | that no account of the buildings at the 

several silk lactones has been transmitted Iroin India?- -The item was assumed 

upon estimate. 

io()(). How is it known that this statement is correct, and on what principle is 
It that the account has been computed - — In consequence of notice bcino taken 
that these charges were not added, tlie Court (28 November 1827) ordered that a 
per-centage he added on account of fixed capital invested in commercial buildings 
and also lor irrecovcTable debts. ' ’ 

10(17. the colmiin lieailcd “ wear and tear” is a computation not founded 

on tlie actual ascertained wear and tear the buildings in question? — Not on the 
actual ascertained wear and tear; an estimate only. 

1 o()8. In the Account, at p. ()5(),§ of the annual investment of raw silk, from 1814 
to 1.S21), there is no allowance lor interest; ought not the interest to be collected 
Iroin the time the advances were made until the profits of the silk are realized in 
Lngland, or at any rate until the period of its being sliipped at Calcutta I can 
only say it is not the custom to do so. 

1069. Can 
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computation is — 

included in the account.-’— lor the [)uri)Oses intended I presume it does. *- 

1070. Supposing that during the whole time interest was i):ival)le ui>on t.'jc ir,//,~ 

advances made, would it not yield a fallacious return ?- If the moiaw as hon owed 7 '' 

expressly for the purpose of iurnislung the silic, it would liave that i iTeet • l)ur this 

has now become simply a medium of remitlaiiec, and the best wav vou ’deviH to 

place money in the t 7 om[)any’s trca.sury in London. 

1071. Is any allowance made in the accounts furnished for irreeoverahle halaiu e- 
to the growers of the mulherry, or to the leeders of the worms, or for similar ad- 
vances made to any other parly?— These outstanding halances are contemiilaled in 
the order of November 1827. 

1072. Do these accounts include balances advanced to the growers of tlie mul- 
berry and the feeders of the silkworm ?— The Companv do not deal immediateK 
witli the growers ol the mulberrv, nor w ith the feeders of the worm- 'I'he -ea e’l 
who comes in immediate contact with the Company is a middle-man called a 
pykar, fo whom advances ot cash are made bv the commercial resiih-nl w hich the 
pykar circulates amongst the breeders of silkworms t!iromd,onl his di-irict Theia 
are some exceiitions to this course. 

1073. Does this account include all the sums that have been so lost' — I inc- 
sume it is meant to embrace them. 

1074. Is It an actual account of the balancer— I can say nothing further than 
appears from the account itself; lurther explanation can |)robably be given. 

1075. Can an account be furnished showing what the sum actually lost has been 

Ac(.'()unts of outstanding halanct.’s can be shown. 

107<). Does this include the losses with all the advances made on account of the 
pykars?— It is furnished by the Accountant. 

1077. Do you believe it to be correct?— I can have no doubt it is. 

1078. It is stated in the Account, p. .'jyp,* that the balance which mav have l ii t Ap, 

arisen from the advances made on account of jirovision of silk, cannot be dis- ■!' 

tinguished from the advances on account of the other articles of invesiiiuMit 
provided for the several commercial residencies, and that a return of the out 
standing balance of raw- silk cannot be furnished ; does it not appear from this 
statement that this account ot the outstanding balances and loss must be a 

matter of computation ? — No ; the books w-ill show what stands out at any period 
of time. 

1079. Is that consistent with the statement at the foot of this account?— I tin- 
derstand the statement to raeati only that the gross amount of balances cannot be 
apportioned to the particulaf goods. 

1080. T)oe.s it not appeit from the Account, p. 656, f that upon five years out of | Ditto, 1’,' 
10, a loss was sustained by the Company on the silk investment, amounting to 
‘ 2 ‘ 2 $,gSol.} It certainly does so; but iV the Committee please to look at the 
average number of years, the rftw silk has been a very good remittance. 

1081. Gbfflparing the to years of the silk investment with the 10 years of the 

indigo investment, it appears that the remittance made by the silk was on an average 
of 12 M. and S^Huhdredths of ft ptnnt^ {^f sibba n than 5-ioths 

of a penny above that made by the indigo ; sUppiOlsihg tbbt 16 l>e correct, do yon 

consider 
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consider tliat it is worth the while of the Company to maintain, for that smali 
ditfcience, the large commercial establishments it has connected with the furnishing 
the investment of raw silk?— I would beg to refer., the Committee to what 
I have taken the liberty of offering upon the comparison of indigo with bills of 
exchange. 

1082. Had interest been reckoned on the advances made, from the time of 
receiving them until the shipment of the silk at Calcutta, and had the actual 
rent, wear and tear ol the buildings, entered into the computation, do you think 
that even the dilfcrence of one penny per rupee would have existed between 
the remittance in indigo and the remittance in silk ? — Probably there would have 
been no difference. 

1083. Can you state what was the cost of the Company’s investment of raw 
silk in Calcutta in 1814 and 1S15, and wliat it was in 1829 and 1830? — Yes. 


1814 




Maund?. 

9 ,()i 9 



Per IMaiiiid 
Sicca Rupees. 

- 455 

1813 

- 

- 

- 

6,920 

- 

- 

- 424 

1 8 1 () 

- 

- 


.'>,063 

- 

- 

■ 425 

1817 

- 

- 

- 

5 , 0 » > 

- 

- 

- 48 1 

1818 

- 

- 

- 

’ 0,053 

- 

- 

- 504 

1819 

- 

- 

- 

7 , .350 

- 

- 

■ 532 

1 820 

- 

- 

- 

10,815 

- 

- 

- 558 

1821 

- 

- 

- 

’0,950 

- 

- 

* 597 

1 822 

- 

- 

- 

”, 3-’3 

- 

- 

- 590 

1823 

- 

- 

- 

1 1,292 

- 

- 

- 59 ’ 

1 82-^ 

- 

- 

- 

8,745 

- 

- 

- 59 ’ 

1H2.5 

- 

- 

- 

9,282 

- 

- 

- 612 

1 S2(j 

• 

- 

- 

12,010 

- 

- 

' 594 

1 827 

- 

- 

- 

12,287 

- 

- 

- 61 1 

1828 

- 

- 

- 

’3,801 

- 

- 

- 569 

1 829 

- 

- 

- 

’4,970 

- 

- 

- 524 

1830 

- 

- 

- 

’ 4 , 59 ’ 

- 

- 

- 501 

1831 

- 

- 

- 

13,7 ’9 

- 

- 

' 486 


1084. Docs it not appear from this account that there has been a progressive 
ri.se in the jmec of raw silk from 1815 to 1830 ? — Yes. 

1085. How do you account for that rise? — By the Company endeavouring to 
increase their quantity of the silk. 

io8(). Why should the endeavour to increase the quantity raise the price — The 
sup|)ly was not equal to the demand,, end the growers availed themselves of that 
circumstance. 

1087. Has the price of Bengal raw silk in this country fallen since 1814, or 

otherwise ? — That will be found in Account 24, p. 39*, of the papers of 4th June 
1829. ’ 

1088. Have you got the sale price in 1 832 ? — That is the current year ; there 
was a sale in February, but it was unfavourable. 

1089. Whst 
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1089. What was the price in 1814?— It was very high ; ‘24s. per pound for 

Company’s Bengal silk. 12 Mmch iS;, 

1090. Supposing that in 1 814 the price of Bengal raw silk was 1 f, .y. per pound, 

and in 1832 it was 14.9. 1 Irf.; indigo fell during the same period from 10 s. gd. /%. 

to 4*'. pepper fell during the same period from 15 .U/. to 3 i; </. ; and 

Bengal sugar Irom 505. Sd. to 24,9. 6d. Can you state tlie reason why a fall has 
not taken place in the price of Bengal silk in the same proportion as it has in all 
other Indian commodities? — lean only presume that silk had not kept pace in rise 
ol price with other commodities, conse(|uently the fall lias not been so great. 'I’he 
consumption ot silk is steadily increasing, and the ICast-Iiulia Company have 
endeavoured by all jiropcr means to augment the (juantity of Bengal raw' silk, anil 
have been successtul, as also in maintaining its quality. No more silk has been 
pioduced than the market required ; of other commodities there has been cviilently 
too much. 

1091. If a fall corresponding to the fall in other articles had taken place in tlic 
price of raw silk, would not the silk manufacturer in this country have been greatly 
benefited thereby? — I am not |)re|)art;d to give an opinion. 

iot)2. It it has bendited by the tall that has taken |)lace, would it not have been 
st'll more so if the fall in raw silk had corresponded with tliat of otlier articles? — 

I beg to refer to my last answer. 

1093. Would there not have been a corresponding fall in the price of silk if the 
Company had not interfered in the silk trade ? — The trade in silk is |)crf'ectly free ; 
it the Company declined to make silk, and gave up their factories, it is impossible 
for me to say whether any person would embark their capital ; the (Company’s 
filatures with the machinery are probably worth 20 lacs of rupees or more, if 
actively employed. 

1094. The Conqiany’s silk factories commenced in the year 1770, and the manu- 
facture of indigo by Europeans in 1785 ; the value of the Company’s raw silk in 
1827 was 78,63,000 sicca rupees; the value of indigo exported from India at the 
same period w'as 3i^9»78»653 sicca rupees ; how do you account for this very great 
excess ot the increase in indigo beyond the silk, considering that the (mmpany’s 
hlatures have been much longer estalilished in India than the manufacture of indigo 
has been established by private Europeans? — I consider the real manufacture of 
indigo in India was created by tlie Company, the old Indian way of making indigo 
W’as very imperfect ; the Company advanced money to the indigo planters, as is 
recorded in the Parliamentary Papers. But what caused the great and sudden 
prosperity of the indigo trade in Bengal was the destruction of St. Domingo, which 
supplied nearly all the world with indigo previous to the French revolution ; but 
after the revolt of the blacks, it did not produce a pound ; the indigo factories were 
all destroyed in the very early days of the revolution. 

1 095. It was stated on the Committee on Foreign Trade in 1821, that at that time 
no improvetnent had taken place for a long time in the quality of Bengal silk ; can 
you state whether any improvement has taken place since that period, and if so, 
have you any correct means of ascertaining to what extent that improvement has 
.taken placer-^The Company introdoced into India the Italian method of winding 
silk, and at a great expense have maintained that kind of machinery. The silk of 
E.i. — II. K Bengal 
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Bengal is not so strong in its nature as the silk of Italy, France, or Turkey ; and 
lienf^al is the only country witliin the tropics that produces silk as an article of 
inerchandizc. I am afraid, it the Company did not continue to produce silk, 
tlie 1 tahan method of winding it would fail, and the silk fall back to its old character. 

io()(). How does it happen that private individuals do not apply their skill and 
industry to the production of silk in India, to the same extent as they have done to 
the supply of indigo r — I am not in a condition to answer that question ; but 
I presume the indi<j;o was more profitable. 

1097. Do you think the maintaining of these establishments by the India Com- 

pany is one of the causes why individuals have not applied their skill to silk in the 
same manner as they have done to indigo?— Persons have come out from England 
and built filatures at a considerable expense, but found it did not answer their^pur- 
pose. I’liere is no restriction. ^ 

1098. Do you know who it was who sent parties out from England for that pur- 
pose — I do not remember their names. 

1 <> 99 ' aware that shortly after the last renewal of the charter there 

were parties who wished to send out agents to superintend the filature of silk, and 
license was refused them? — I know nothing of that; persons have certainly’ pro^ 
ceeded to India, and have erected silk factories. 

I too. Since when ? I cannot .speak exactly as to time. 

1101. Would it not be a great advantage to the silk manufacturers in this coun- 
try, and enable them to compete more successfully with foreigners than they do at 
present, if an improvement in silk correspondent to that in indigo was to take place ? 
—Many years of assiduous attention liave been paid to the Bengal silk by the Com- 
pany ; and further measures are at this time in progress to introduce European silk- 

1102. VV'hat detriment, in your opinion, would accrue to the Company if they 
weie to ndinquish their silk filatures and trade in silk, leaving their premises, and 
allowing other Europeans to carry on the trade, not having the India Company as 
a competitor with them in the same trade ?— -My opinion is, first, that no man, or 
body ot men, could be found who w’ould take the Company’s filatures at anything 
like what they are worth ; it they did, from what we see of private trade, I think 
the silk would degenerate. Mr. Durant says, in effect, that Italian silk is good, 
I'rench silk is good, and Indian silk is also good, each in its way ; and Bengal is as 
much required as any other kind, it not more so. 

1103. Does not the value of the silk establishments, according to your former 
evidence, princi()ally depend on there being a means of remittance from India to 
England ; and if the Comfiany was to make their remittances by bullion or bills, at 
a rate equally advantageous, and were also to obtain a net rent for their present 
silk establishment, would they not be thf?v gainer by such a change of system ?— 

I hey w ould be so on the supposition that they could get men to take their works • 
but IS not something to be considered in respect of exporting -the bullion ? so long 
as the Comiiany maintain their silk factories, and make 70 lacs’-worth of produced 
so far as that goes it prevents the necessity of exporting so much bullion. 

1104. It individuals were to continue the manufacture on as great a scale a# the 
India Company now carry it on, would not the drawing on England for the athoUn^ 

of 
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■of silk so remitted by individuals afford the same means to tl.e Company of making 
a rmmttance to England winch they now have by the.nselves conveying the silk 

.ora India to England ?-It all the silk was available to the Company as an article 

II thing ; but how could you be sure it would be 

all at the Company s option at a reasonable rate of exchange? 

no.5. It indivitluals were to carry on the silk trade, would not bills be drawn to 
the amount ot the silk so remitted ?— The bills might be drawn, but they might not 
be at the option ot the Company. At present the Company are remitters by bilks 
and so far as the value ot the Company’s silk goes it prevents them from being 
greater remitters by bills ; deprive the Company of the silk, and you add to the 
Company s necessity for drawing; tor inasmuch as they grow silk and send it to 
London, they are kept out of the market for the like amount of bills. 

1 106. Suppose the Company arc now buying bills to the amount of a million by 
this remittance ot silk ; suppose they let their filatures, and the individuals drew on 
London to the amount of that million, for the silk which they .sent, the Company 
would then have to pnrcha.se bills on England to the amount of the million but 
there wou d be more bills to be disposed of by individuals to the very same an’iount 
of the million to be remitted ; would not the number of bills increase, supposing 
individuals were to carry on the silk establisment. in the same proportion as the 
demand of the Company tor the bills would increase ? — This is a (luestion which 
involves various considerations; I am not enabled to give an answer. 

1 107. Has not the number ot hundred weights of saltpetre imported by the Com- 

pany declined to about one-fourth of what it was in the year 1814^— It has 
declined. •' * ' 

1 108. It was 146,000 } it is now 37,300 ? — It is so. 

1 109. Is not the total quantity ot saltpetre now imported much greater than it 
was during any period of the late war?— I am unable to answer this \vithout the 
accounts. 

1110. In what year did the Company’s exclusive monopoly of .'saltpetre cease? 
— The right of the Company to the exclusive provision of saltpetre in llengal is 
so connected with their privileges as the ruling power in India, and with considera- 
tions ot revenue, that it does not admit of being answered without consideration, 
and reference to documents. But in fact and practice the trade in saltpetre has 
been entirely free since 1814. 

1111. Has there been a great fall in saltpetre since the private trader has imported 
it?— ^ Very great; it has fallen to so low a price that it has been bought to throw on 
land for agricultural purposes. 

1112. Was not the price in 1814, 895. 6d. per cwt.?— Yes, and in 1823 it had 
fallen to a guinea ; in 1830 the stock was nearly all gone, and at the Company’s 
sales it began to rise from 28ji, to 33^’> 37^* ^nd to 425., and now it is 37s. 

44 13. the Company’s import of saltpetre been profitable to them, or other- 
wise ?— The aoiQunt of profit and loss on saltpetre since 1794 will show that pre- 
viQU8ly,jtp tfio^oherter lof i8i4,;it;: was profitable ; subsequently it has been very 
unprofitable,,an41.iifi3p, 

for supplying nltpetre to His Majesty’s 
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1' March i8^2 ^’^ 5 - What were the terms of that contract ? — The terms were that the Govern- 

_ ■ nient should be furnished with 1,500 tons of saltpetre in two years, at its actual 

iVilliam Simont, ‘^ost and charges, and repay the (company for the cost at the rate of exchange 
Esi/. agreed by the Lords of the Treasury for monies advanced in India by the Company 

for the public service. 

11 lb. Is that contract still subsisting r — I believe there is a small balance of 
saltpetre still due to the Government. 

1117. What was the rate of exchange agreed on by the Lords of the Treasury ? 
— In one year 2.v. o },d., in the other 2,v., per sicca rupee. 

1118. lias the contract proved advantageous or disadvantageous to tlie Com- 
pany ? — Neither one nor the other as a mercantile transaction, but it was conve- 
nient as a remittance. 

1119. Does the Company purchase tl)c .saltpetre in India from individuals, and 
merely engage to deliver it here? — Tlie Company make the saltpetre. 

1 120. What is tlie price at which they supplied it to the Government It VV’QS 
calculated the Cotniiany should be able to supply it at 25/. a ton, but it was not 
provided at that price. Saltpetre can only be made in the dry season ; the weather 
proved very wet, and destroyed the saltpetre on the grounds, and instead of the 
Government getting it at 25/., it cost 34/. or 35/. 

1121. Does not the Company export from India to China a considerable quan- 
tity of cotton wool annually, for the purpose of contributing to the purchase of the 
tea investment?-- Very largely, both from Bengal and Bombay, and they did so 
troin Madras until the factories there were abolished. 

1122. Is not the cotton wool purchased in the interior of India by the Company’s 
commercial agents? — Yes. 


1123. l or what reason has not the cotton been purchased in the open market, 
in the same way as the indigo investment is purchased r — It has not been seen 
expedient to do so. 

1124. ^yhat advantage do the Company’s establishments in India possess over 
those of private individuals in making such purchases ? — None whatever, 

1125. What advantages do they possess over private individuals, in conveying 
articles to the market at Canton ? — None whatever ; the Company’s Europe ships 
generally carry the cotton. 

ii2(). Ihen w hy do they not make the purchase in the same manner as they 
make purchases ql indigo — '1 he Company buy the cotton through agents at the 
principal marts in the interior, and not immediately from the grower; they are 
supposed to buy it as cheap as any other dealer. 

1127. Can you state what the cotton actually cost them for a series of years? — 
Such an account can be turnished if ordered. 

1128. Can you state what in 1821 was the cost of cotton purchased by the 

Com[)any? — I have not the means here of doing so. , 

1 1 29. Can you state during the same year what was the market price of cottoft 

m the Calcutta market, so as to show what profit or loss the Company derived from 
employing agents themselves ?—l he price in the Calcutta market can be shoWb 
tor a length of time. . ,,, 4 

1130. Can 
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♦ , 1 . ' . ' . 

7. Did you o^lVin copies of these abstract statements, and did they enable you 
to overcoiijc tlie’difficultres you have inenlioncd ? — ^^('opies of the abstract state- 
ments \vcf^?IurnisKpd ; they did not enable me to overcome the dilKcnltics I had 
previoMsIy experienced, but they enabled me, by collecting the items they Contain, 
and armftgifvg tbem under their respective heads, to arrive at the results tliat arc 
stated m a memorandum which 1 believe has been submitted to the Committee. 

8. fittve you any reason to question the general accuracy ol the tinance .state- 
lUj^ts ?-^! have no reason to (pjestion the accuracy of the statements, when con- 
sidercal merely as statements ; but tliesc statements are not accounts, and do not 
afford the means of ascertaining what is the actual conditiQU ot the Company s 
affairs at any one period, still less do they allord the means ot checking the results 
by bringing them to' the test of a balance. 

9. Explain what you mean by Statements? — My meaning will i)erhaps be best 
ex|)laine(l by an instance. ’ Two statements may be drawn out with a view to illus- 
trate the particular matters to which they relate, and each may contain items that 
are common tCf' tliem both : if the results the statements exhibit were to be taken 
as matters of account^ those items, it is obvious, would be taken twice over ; tliey 
are statements, not accounts : or if a statement of the revenue and charge contained 
all the'income and disbursements pf the Treasury, I .should call it an account ; it it 
comprehended only part of the outgoings and tiie income of the Ireasury 1 should 
call it a statement. 

10. Did these actual amounts, stated to have been [)ciid and received, appear to 
be actual payments, or only estimates of payments? — They arc most likely actual 
j)ayments; 1 am not exactly able to say that such is the case, but I have no doubt 
tliey arc actual payments. 

1 1. Did the heads of these statements correspond with the heads of accounts in 
India in the general books? — 1 apprehend these are only abstracts from general 
accounts, and not ii4eiided to fall exactly under the same heads of account as exist 
in the India hooks. 

12. The results are rather consolidated than aggregated in titese statements.^ — 
The Ehiglish receipts and payments arc sometimes consolidated raliier than aggre- 
gated with tlic receipts and payments in India. 

13. Du you think you have got all the accounts sent home from India to Eng- 
lanil ; or is there anything yet to be brouglit forward from the time you com- 
menced ? — My iuvestigatiou has been cliielly conlined to tlic accounts since the 
commencement of the [iresent charter. 

14. Iir tlK* answer to question in the wSecond Report, it is stated that the 

increase of the register territorial debt of India, from the commencement of the 
present charter to the 30th of Ajiril 1828, was 12,603,914/., to whicli it there 
be added the anmnnt of surplus profits applied to territorial purposes, 4,923,020/., 
and the advances from the curihuercial branch, 3,184,000/., the amount will be 
20,710,934/. The territorial deficiency for the same period is stated to be 
19,823,027/.; the difference between these sums, 885,907/., remains to be 
accounted for, as an increase to the territorial assets since 1814; is this, in your 
judgmeut, a satisfactory account of the matter? — That is the only attempt at 
anything like a balance statciuenj^.4hat I have yet seen. If it had been distinctly 

shown 
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H30. Can such an account be furnished ? — Yes, if the Committee are pleased 
to order it, 

1131. Are not the military stores sent to India under your dcpariment? Yes. 

1132. Do you not think that woollens for the clothing of the army, stationery, 
and most articles, with the exception of iron, cannon, and fire-arms, might he better 
and cheaper procured in the markets of Calcutta, Madras, and Bombay, tliaii sent 
out subject to the heavy freights the Company pay ? — I ap[)rehend woollens, of all 
other things, should be provided in the way in which they are now ; they can be 
|>rovicled as cheaply by the Company as by any other j)arty, and they shoukl be all 
alike in quality. Government here have a board of officers to examine all the mili- 
tary clothing, to see it comports in all respects. In like manner the Company’s 
cloth undergoes the most minute inspection. I cannot sec how it could be pro- 
vided cheaper or better in India. 

^ C3.3* ^^^y it not be inferred that the goods would l)e bought chca[)er in India 
than they can be exi)orted Ity the Company, from the circumstance of the Company 
liaving to export such commodities in its official capacity? — 1 believe the Comjjany 
provide tlieir woollens cheaper than anybody else. 

1134. For what reason, except that the Company found it coidd not advan- 
tageously compete with the private merchants, have they ceased to export articles 
in their official capacity? — 1 stated to the Committee, when 1 last bad the honour of 
attending them, that in consideration of being so large a balance due from the terri- 
torial to the commercial branch of the Com{)any’s affairs, that the (?ourt of Directors 
did not deem it expedient to send out anything to India for commercial purposes. 

^•35- From what you know of the prices of commodities ex[)ortcd by indivi- 
duals, do you believe the Company could have .sold their commodities in India at 
as low a pricer — The Company sold their copper, woollens, and other goods, by 
auction to the highest bidder, in small lots, at monthly sales. 

1 136. Since the trade has been throw n open, and more especially within the lust 
ten years, do you believe tlie Company could have afforded to sell the various 
commodities which they formerly exported to India at as low a |)rice as they have 
been selling for in that country ? — I am not prepared to answer that cpicstion. 

*•37* You cannot say whether the Company could or could not have success- 
fully competed with private individuals? — The Company’s course was to buy the 
copper and other principal articles by adverti-sement, and to sell it l)y auction in 
Calcutta, as before observed. Copper was, generally speaking, very profitable ; 
and there was a profit generally. 

1138. To what period are you referring? — To the time the Company ceased to 
export. 

1139* When did they cease — In 1824-25. 

1140. Has not the price of copper fallen very much since that period ? — It is 
cheaper now. 

1141. Is this the only article to which you refer ?— Copper, woollen, and iron 

were exportedifiy the Cotnpany ; ’. the sole rea^n why the Company left off export- 
ii^ 4 Kais the ccmstaiiUy increaaiti^ from the territorial branch, and the 

difficulty in :procuciBg>ertk!let4^f I^ian-»i^^ suitable to tlie 

London market, in return for the British staples exported. , ,,,, 
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shown of what tlie 885,907 /. consisted, and that that asset was thet)eeV:issary result ~ 
of the circumstances stated in the question, I should then consider.tlie exiilnnation 
satisfactory ; d)ut when it is recollected that the balance in the Indian tjKeasury in 
1828, the [leriod to wliich the question extends, exceeded the balance ii\the Indian J<nn<s 
treasury on the 30th April 1814, by nearly three times 800,000 /.,’ althoncrh that 
circumstance alone, is not sufficient to invalidate the result, it is cnouizh to^induce 
a wish that it had been more satisfactorily explained, and more distinctly accounted 
for. • ^ 

1.5. Did you take all the Indian treasuries, or one? — Tlie whole of the Indian 
treasuries, d’he difference is stated to be 885,907/., to be accounted for by a sup- 
posed increase of territorial assets. If it had been slmwn that the increase was 
exactly 885,907 that i)L was neither more nor less than 885,907/., it would in that 
case appear to be the neceesai^ result of the condftioi^ involved in the question, 
and the ex[)lanation have been satisfactory. 

, 16. M liat was the first statement of stock by computation, laid before Ikir- 
liament after the coiumencement of the jiresent charter he first account of 
Slock hy computation, was to the 30th A[)rit 1815, in .so far as R‘s])(.‘cts baigland ; 
and to iiie 3()th April 1 8iq, in so far as respects India. ? 

17. W hat is tlie balance of the account r -Tlic balance against the Company on 

the wlujle of the concern, 2,611,31 1 /, • 

18. What was the balance of stock by computation 011 the 1st of .May 1S13.? 

— Tiiat account shows a Iralancc against the Company of 7,773,493/. 

19. Tliese accounisnre drawn out in respect to India on the 1st May 1814 and 
on the 1st of May 1812 ; and with respect to Eiigland, on the 1st of May 1815, 
and on the 1st of May 1813, are they not? — Yes, they are. 

20. J}y comiiaring the two with each other, there is amirnprovement in the gene- 
ral concern of upwards of 5,000,000/. between 1813 and 1815. Can you account 
for this great im|)rovement in that period ? — I am unable to account for it. It ap- 
pears to me extremely desirable that the principle on which the commercial pro- 
perty w as separated from the territorial at the commencement of the present charter 
should be explained. In these two years the surplus revenue was not much more 
than 100,000/. The more favourable appearance of the balance is far too great 
to be accounted for by the accumulation of surplus profits in so short a [leriod of 
time. These accounts of stock by computation may both be right. It is certainlv 
desirable to be able to account for the difference by a regularly balanced account, 
showing what occurred to produce it in the intervening period. 

21. Did you inquire whether the principle of computation in 1813 and 1815 was 
the same ? — I have no means of ascertaining that point. I apprehend it must have 
been the same, but I can only judge from what appears on the face of the printetl 
statements laid before Parliament. 

22. Do you not know in what items, either in the debtor or creditor side of the 

account, the principal difference appears ? — In the accounts of stock by compu- 
tation previous to the commencement of the present charter, the commercial debts 
and assists were not separated from the territorial ; the results only, therefore, can 
be taken as the points of comparison. ^ 
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1142. At the time they ceased to export, were the prices at which the goods 
were selling by private individuals in India higher or lower than the prices at 
which the Company could with advantage afibrd to sell them? — I have no means 
of answering that question. 

1 > 43 * 1^0 you think, if the Company at that time could have derived a consider- 
able profit from the export of articles, that they would have ceased to export? — 
There was a profit ; I have stated the real causes why the Company ceased to 
export. 

1144. How late was there a profit?— I believe up to the time the Company 
ceased to export. 

1145. Was it not the difficulty of efl'ceting the remittance to this country, 
and the loss sustained in doing so, that was the cause ot their leaving oft expor- 
tation r — 'IVolit and loss was not certainly considered ; I have stated the only 
cause. 

ii4(). Do you mean that between the period of sending out goods and reali- 
sing the return in this country, instead ot there being a profit there was ultimately 
a loss: — I lie Company, until in very modern times, exported merchandize and 
sold it for the pnr[)ose of buying merchandize again, as other merchants or dealers 
would ; but when the Com|)any’s lunds became involved in territorial considera- 
tions, the mercantile part ot necessity gave w’ay, 

1147. Jiu"’ can you estimate vvhether there was a profit or a loss, without in- 
cluding in the calculation what was the ultimate return made to the Company in 
this country, alter making an investment in India of the funds received there for 
the goods sent out, and ascertaining how much was realized in sterling in this 
country by the sale of the investment ? — That would have been part of the consi- 
deration it there had been a loss, but the trade with India was profitable up to 1824 
and 182,'',. 

114.S. Do you mean it continued to be profitable, if you include in the calcu- 
lation both the amount realized in India on the goods sent out from this country, 
and the amount realized in England on the return investment? — I mean that copper 
exported Irom London to India, and the proceeds converted into Indian mer- 
chandize and brought back, would yield a very good profit. In the year 1814 
the Com|)any s sale of Indian piece-goods was a million and a half sterling, and 
the profit was 414,185 /. 

J 149. At what rate is that per sicca rupee? — It would require a calculation to 
sjieak precisely ; but the exchange would be about 3^. gd. per sicca rupee. 

1150. Could they obtain for the rupee, when converted into Indian produce and 
remitted again to that country, the profit of 257,000/. on the article? — They 
might have returned the amount to India in bullion at that time. 

1151. When was it that the sale of s:(port goods from this country ceased to 
be profitable.'' — That would depend on the price at which they could be bought, 
and the price to be obtained there. For the last six or seven years everytffing 

would have been unprofitable, if merely from the difficulty of eftecting returnSito 
England. 

1152. Since everything exported ceased to be profitable during the last 
years, and individuals have sold their goods at lower prices than the Compfu^, 

could 
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23. Arc wc to understand that you saw nothing in ttie commercial profits of tlie 
Company that could warrant so great a difference as five millions, while the surplus 
rcvdine vias only 1 00,000 /.? — No; and licncc the necessity of showing, by a 
regularly balanced account, in what way so extraordinary a difference was pro- 
duced. 

24. Have you looked at the commercial accounts laid before Parliament; there 
is one showing the profits from iSl;} to the jirescnt time, and the account balances 
as nearly as possible with the sums that the 'I’erritory owed to the Commerce } — 
I think that slatcineiit commences in the year 11^14, not 1813. In the account of 
stock l)y computation for 1814, the amount of commercial property is stated to be 
1 7,482,321 /. In the account of .stock by computation for the lollovving year, 1S15, 
the amount of coiiiinercial property is .stated to be 20,302,764/. These two 
amounts may both be very coircct, and I have no reason to suppose they are 
not .so; but it would be very ilcMiable to know- in what way the coininercial pro- 
perty had increased in the cour^^c of one year to the extent of 2,800,000/. and 
upwards. In 181 3, the cointnercial property was not separated from the territorial ; 
the \car 1814 was the first in which that separation was made. Tlicrc is therefore 
no means of comparing the commercial property in 1813 with the commercial 
piopcrtv in 1813. 

23. You luue found nothing in the accounts you had before you to explain that 
difference.' — No. I understand that u balance statement is in the course of pre- 
j)aration at the India House, which it is likely will clear up all doubts and dilficul- 
tic'. All that is wanting is a balanced stuteinont of accounts. 

20. Have yon seen a letter dated the pth of February, addressed by the Board 
of Control to the India House', requesting certain statements?--! apprehend 
I have ; but I am not sure as to the date. 

27. Is tbi.s the letter \h<tmlh>g it to the vutness]1 — I have seen this letter. 

28. Have you also seen this \shoxcitig another]'^. — Yes. 

2<). Do you conceive, if the accounts therein required were furnished, you would 
be able to make up a scries of accounts in the manner you have stated to the 
(.'ounniltee ' — I think I .should. 


Jotv’.t, 23 " die Fehruarii, 1832 . 


Thomas Hyde Villieks, Esq. in the Chair. 


HOLT MACKENZISy Esq. called in and examined. 

30. I V what year did you go out to India, and what public situations have you 
succcssi\ely filled up to the period of your leaving it ? — I went out in the year 1808, 
and alter being about a year in the College, 1 was attached to the Sudder Dewanny 
and Nixanuit Adawlut. In that court I was employed first as an assistant, then as 
a reporter of civil and criminal cases, then as deputy registrar and translator of 
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could aflford, may it not be inferred that stores could have been bought in India at 
a lower price than the Company has exported them ?— I fed a difficultv in 

Company to sell the goods cheaper than the 

1 153- Have not individuals exported various articles cheaper tlian the Comnauv 
could with advantage — I am not aware of that circumstance. ^ 

1154. May you not infer that the same consequences would have applied to 
military stores as have during the last seven years applied to the other arliel.>s 
expoitedr Alilitary stores should be governed by other considerations than tliose 
ot fiadc; at that time the Company did notallow military stores to he taken into 
India and It IS not lawful now. 

11.55- Suppose the Company had had a contract for the delivery of certain car- 
goes ot military stores, do you believe they could have got them delivered cheaper 

m India than they could have exported them themselves ?— I cannot see any reason 
wny they should. 

115b. Has the Company ever made such contracts for stores ?— No • I believe 
only as to coals. 

I freights greater or less than those of private individuals - 

ti it the goods be .shipped in a regular Company’s ship 

the tieigiit would lie little more than in a ship hired for one voyafre. ^ 

115^- Supposing an article to be purchased in this country'’for export by the 
l.ompany and by an individual at the same price, would not an individual be^able 
to contract tor its delivery in India at a lower rate than the (;om|)any could 
export It themselves — 1 presume I have answered this question before. 

1159- III ca.se the Company contracted for military stores to be delivered in 
iidia, could they not secure these being of good quality by appointing their own 
othcer in this country to survey them, or an officer to inspect them on their arrival 
m India .^—1 he inspection of military stores is very rigidly performed, first in 
England, and secondly after they are landed in India. 

1160. In the last case supposed, would it require more officers to examine the 
goods here previously to their exportation, than it now reijiiires when the Company 

export them themselves? — I am not enabled exactly to see the difference that would 
exist in the system. 

1161. Do you know how freight on military stores is charged, generally speakin.^ ^ 
— mere is a certain proportion of freight; it comes to no great deal, I believe. 

1102. Are yoii aware that almost all heavy military stores are sent out in ships 
taken up by tender at the cheapest rate?— I am not aware of such a circumstance. 

1 103. Are there not persons appointed in India to survey them ? — Yes ; but if the 
stores, not having undergone a survey in England, should be rejected in India, the 
consequences might be very serious. 

1 1 64. Do ^ot private merchants, to a considerable extent, dispose of their 
P®*®® to 'England r — Yes. 

iY 6 ' 5 . Db tbfey ferttfusft thejf 

e of the Company’s servants ?-~-Entirely. 
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the Regulations into the Persian and Bengalee languages. From that office I was 
appointed Territorial Secretary to the Ciovernment. In 1820 , 1 went up to the 
Western Provinces, as Secretary to the Governor-general. I remained about 20 
months in the interior, for a consideral)le part of which I was separated from his 
Lordship, being appointed a supernumerarv member of the Board of Ucveiuie ; and 
during the whole time, it was s|)Gcially made my duty to communicate with the 
local officers of Government, upon the subject of tlie internal administration of the 
country, and particularly regarding the settlement of the land revenue. 1 liave 
visited most of the districts of the Western Provinces, and Benares and Behar, but 
I never had charge of a district. During the period for which I held the office of 
1 erritorial Secretary, I was a director of the Bank of Bengal, a member of the Mint 
Committee, of the Committee of Records, of the Committee of Pul)lic Instruction, 
of the College Council, and of several temporary committees, which probably 
I need not mention. 

31. Were you at the College in this country? -I was. 

32. For how long did you lill the office of Territorial Secretary in Bengal ? — For 
about 13 years. 

33. What are the duties of that office? — The office was divided into two branches. 
In the financial branch, it was my duty to conduct all the correspondence of the 
Government relative to matters of finance. Iliad chielly to corresiiond with the 
Accountant-general, but also occasionally with other officers, and with individuals 
regarding the |)ublic loans, or other questions of finance alfecting individual 
interests. I had likewise to concert with the Accountant-general the means of 
raising funds necessary for the public service, and generally to offer advice to the 
Government upon hnancial questions. In the revenue dejiartment, my chief duty 
was to correspond with the several Boards wdio superintend the dilferent branches 
of revenue, and to concert with the Board.s the means of improving the revenue, or 
the was relating to revenue. On [larticular occasions I had also to correspond 
with individuals; and all petitions to Government on matters relating to the revenue 
were received liy me and disposed of under the orders of Government. I should 
perhaps explain, that for almost the whole of the time during which I held the 
territorial office, it embraced the whole of the land revenue, salt, opiung customs, 
and the excise, in fact every branch of revenue except the post-office. Suhsequcutly 
there has been a new arrangement of duty, and the excise, stamps, customs, salt 
and opium have been transferred to the general department. It was the duty of 
the Secretary, in regard to all charges belonging to his own department, to give his 
opinion as to whether they should be admitted when new charges were proposed, 
or new establishments recommended by the different Boards. With regard to the 
charges in the other departments, he had no distinct responsibility, and no pow er of 
control ; and his being consulted in regard to such charges de[)endcd chietly on the 
personal discretion of the secretary of the department, and the degree of familiar 
intercourse which might pass between them. Latterly, the Government having 
resolved on the appointment of a financial committee, with a view of a revision of 
all the establishments, it was the duty of the financial secretary to submit to the 
Governoiweneral his views of the best means by which he thought such a revision 
in all thMepartments could fie effected. The resolution constituting a financial 
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12 M uch 183^ public clocks, and docs not admit of comparison. The public 

docks act simply as warehouse-k€ej)ers, for receiving and delivering goods. The 

iViHldm Simons, Kast-India Company do the same ; and in addition, sell the goods, receive the 
^-^7- })iocee(ls, and in fact become the agents of the importers, which the public docks 

do not undertake. 

1 1()7. What are the cliarges at which the Company receive and effect the sales 
of goods, and what is the difference between these charges for warehousing and 
lliose of any ot the public dock companies ; and also between their charge of com- 
mission and tlie charge generally made by private merchants ? — The warehouse 
charges tor landing and housing arc about the same as the docks. The charges 
for sale, and receiving and paying over the i)roceeds, arc such as the Company have 
from time to time seen it reasonable to require; in fact, they arc very reasonable. 

11 ()8. W liat are (he commission sale charges? — A schedule is printed, and in 
general circulation. 

11 tip. Arc tlicy higlicr or lower than private commission merchants are in 
the habit of charging — I apprehend on the whole they are lower, because 
no person is compelled to bring his goods to the Company unless he thinks it 
advantageous to do so ; and still almost all the valued goods are continued to the 
Company. The Company have their own officers in all the public docks in the 
port ot London, where they receive charge of any goods housed there, which 
the imj)orters are desirous to entrust to the management of the Company. 

1*170. Inform the Committee when tlie present rates were established, and did 
they exist [)rior to 1814? — The Charter Act of 1813 laid the trade with India 
entirely open ; and the continuance to the East-India Company of the housing and 
sale of i)rivate Indian merchandize depended upon their holding forth such reason- 
able terms as the [)ublic might approve. Schedules of rates, as before stated, were 
promulgated hy the Company, which have been varied from time to time to meet 
existing circumstances. The periods for sales, &c. have been arranged with the 
concurrence ot importers and buyers. These regulations are understood to be very 
satisfactory to t!ie jiublic at large, insomuch that many importers of Indian mer- 
chandize wlio choose to deposit their goods in the public docks, still desire to obtain 
the advantage ot the Company’s system and management, and place the goods 
under the Company’s control as if they were in the Company’s warehouses. The 
resort to the Company’s warehouses and sales is entirely optional on the part of 
the importers ot India merchandize, who are at full liberty to house their goods 
where they [ilease, and to sell them as they please, except Indian piece-goods 
intended for home consumption (6 Geo. HI, c. 4). The comparative despatch and 
economy in landing and selling goods at Liverpool and in London, I am not able 
to speak to. It is for the interest of all dock companies to unload the ships as 
quick as they can. 

1171. Is not the sale of private goods entirely governed by the wishes and con- 
venience of the proprietors and consignees P-^ — Entirely so. 

1172. Arc not the sales of East-India goods conducted at Liverpool by pHykte 
individuals with as great despatch and economy as they are in London by the jliwt- 
India Companv? — I see no reason why it should not be so. ‘ 
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cormiiittep of revision, and prescribing their duties, was drafted by the secretary as 
a ])arl of lii'> duty, submitted to the Governor-general in Council for his approval, 
and, jis approved, put on r(‘Cord. The financial secretary was also c,v officio director 
of the Rank of Bengal, which is partly a government concern, and partly maintained 
bv private subscription ; and, if elected liy the directors, he was also president, but 
not necessarily so. During a part of the' time I was president. For the greater 
portion, the Accountant-general was president. He is also c.r officio incinbcr of the 
Mint (’onnnittce. Of the Finance Committee above-mentioned, I was a member by 
a distinct appointment, as may be seen from the government resolution. 

3<). lla\e you read the I’inancial Accounts submitted to the House of Commons 
by His Majesty's command, in February 1S30? — Yes. 

33. I’articnlarly Nos. i and 2, with the appendices and explanatory statements 
gixen by Mr. Melvill on the 7th June 1830?--! have examined those statements. 

36. Do von consider these accounts, as explained by Mr. Melvill, sufficient to 
enable the C'ommillee to obtain a complete view of the financial transactions of the 
East- India Company during the period in question? — They do not seem to me 
.sullicient for that purpose. 

37. In what are they defective, ami how does it appear to you the defect may be 
best supplied ? — The statements submitted by Mr. l..each are abstracts of those 
furnished to Barlianient annually. J should say they arc statements, not balanced 
accounts. They afijicar from Air. .Molvill’s evidence to require very considerable 
adjustment, in order to make them show accurately the revenue and charges of 
the (lovernmenl ; and in regard to one item of this adjustment, which Mr. Melvill 
has added to the charges of India, viz. 1,300,000/., being the amount allowed us 
due by His Majesty s (Jovernment, in liquidation of old demands of the Company 
against the Crown, and applied with a sum actually advanced from the home 
trea.sury to the discharge of the debt due to the public, I apprehend there is .some 
inaccuracy It seems to me that that sum cannot be correctly entered among the 
charges of India, in a statement purporting to show the deficit or surplus of the 
territorial revenues. 

38. Do \ou mean the adjustment of the military balance by the commissioners, of 
which Mr. Lushington was oner — I do ; I forget the date. 

3q. In 1 Sj2, was it not ? — 1 believe so ; it was a compromise between the Com- 
pany and the Crown ; and in regard to that part of the transaction, I should appre- 
licnd that the proper charge against the territory would have been the amount 
which India had demanded from the Crown, as money advanced to it, minus the 
sum which the Crown admitted. Supposing, for instance, that the Indian Govern- 
incut had advanced 2, 000,000 /. to the Crown of England, and that the Crown 
objected to 700,000/. of the charge, but admitted the 1,300,000/., it strikes me 
as clear, that the (Jornpany having advanced 2,000,000 /., and the Crown only 
having admitted the |)ropriety of the advance to the extent of 1,300,000/., the 
700.000 /. advanced, cither without authority, or without vouchers enabling them to 
cstabli.sh the authority, must be written back as a charge upon the Indian revenue, 
and no longer stand as a supply to I..ondon. Therefore, I apprehend, the proper 
mode ot bringing the 1,300,000/. to account was, to have treated it tl a receipt 
from India, and to have set against it all charges made by the Indian Government 

against 
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,, tiio jiuiua:>u wnicn appears to have taken nhirr in 

the commercial establishments in Bengal, on comparing the year 1816-1- 
u.tli he vear 1826- 27,- has there been a larger aLun? of comm Jid h^ 
ness done in Bengal at the latter period than there was in the fcirnie 
Account m p. 672,* shows there was a less number of factories in 1 826-07 tini in 
‘I'c expense of the European establishments in 1 S26-2fLccedcd 
that of the oimei period by rather more than a lac of rupees ; this was Lcasioned 
in part by the moiety (48,000 rupees) of the expenses of the board of trade which 
n 1 81 (.-17 was borne by the territorial branch having, in the latter period been 

l'n^T7'' to‘'it "" further, by^ the commission accriiin-r in 

1826-27, to Bie commpcial residents chiefly at tlie silk factories, upon an cnlaorcd 
nvestmciit ot that article. But if the Committee will be pleased to refer to p 680 t 

Bengal.^ Establishments connected with the Commercial Department in 

(i7o”ttf^.?/r duties of the several oflicers mentioned in page 

ho-fbfr til of the Cominittee of the House of Commons in 1831 ?— No t Ditto. Page iSo 

luither than as they are described by the names of their offices 

1175. Can you state how much of those establishments could be dispensed with 
if the purchase of indigo and the manufacture of silk and saltpetre wer^ibandoned 
by the Company ."—If the purchasing indigo at Calcutta were discontinued and 

the K" 1!" 1 the tactories relinquished, the functidns of 

the conti oiling board at Calcutta, and its establishment, would have ceased 

1 176. Are you sufficiently acquainted with the detail of the business in India as 

to sta e whether any of those various offices described in the account referred’to 
might be dispensed witli if the business goes on on its present scale ?— The commer- 
hl under revision, and no reduction 

rin ''^^r^housc ; but the salaries have 

Smittee ’ ^ statement which I have before presented to the 

/:s”/c’u^°? establishment of Buying and Warehouses, in No. 35, in page 
684,^ tall under your department?— Yes. * ^ 

which falls under your department ?— That is the whole 
y ^epartment in the India Hou^, but I am also the chief clerk for the ware- 
‘'9*4wtraent. , „ , y ^ . 

^**^9 Jou_a^tWn^ ^;d til Ahfe fiasi^India Wharf?— Yes. 

PfO; Smte Whifcl^ are under your 

Ointment ?^-r- The office Of the^Cioi^mUfeO oC Buyihg and Warehouses is my 

s particular 
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against the Crown, on account of which it was received, writing back tiie balance 
in the account of Indian revenue and charge, since any excess in the sums for which 
India credits itself in the London account, beyond what the Lomlon branch reco- 
vers, must fall upon the revenues of India like any other loss ; and any excess 
recovered on account of old claims should similarly be added to the revenue. 
I observe no attempt, in any part of the papers submitted to the Committee, to 
make such an adjustment of the account between India and London, or to .-thow 
how far the charges made by the Company and their government in India against 
the Crown have been ii([uidatcd by the Crown or not. That seems to me to be 
a fatal objection to the Committee's admitting the sutliciency of the account ; and 
I consider it inaccurate to place amongst the charges of India, under the head of 
revenue and charges, sums paid in liquidation of debt. The quc.stion put to 
Mr. Melvill, 1 should observe, and his explanation, was directed to the point of 
showing whether the revenues were sutFicient to meet the charges, or in what 
degree they were deficient. It is to that point I now jiarticularly direct what I am 
saying, in stating the inaccuracy ot bringing the .sums in (question among the charges 
of India. '^1 he mode of adjustment will not affect the amount pending between the 
Company’s commercial and territorial concerns; because, if the Company advanced 
money from the commercial funds to liquidate territorial debt, it will still be equally 
a claim by the commercial against the territorial department : but the payment of 
the debt due to the public is a separate concern from the settlement witli the King’s 
Ciovernmeut, though simultaneously ado[itcd, and should, I conceive, be separately 
exhibited. And it appears to me erroneous to add the sum advanced by the com- 
mercial department, in liquidation of territorial debt, to the charges of India ; be- 
cause what we disburse in payment of debt in India is never included among the 
charges of the year; it stands in a totally separate account, the debt account. If 
It were included among the charges of the year, it would necessarily mislead the 
Committee in calculating the sufliciency of die revenue to meet the charges. The 
sum disbursed in repayment of the loan of 1812, ought therefore to be brought 
under the head of debt, not of revenue and charge. 

40. In one year, 1,300,000 /. more was put to the charges of the year than ought 
to have been placed to tliat particular head? — 1 apprehend that the charges have 
been erroneously enforced, but the precise sum can only be known by an adjustment 
nut yet exhibited. 

41. Does your observation apply to the insertion of the sum of 1,300,000/. 
under the year 1822-3, Mr. Melvill’s adjusted statement, to be found in page 764 
of the 2d Report ? — Yes, to its being precisely that sum. There is further an 
objection to the accounts in question, to be drawn from the statement which 
Mr. Melvill makes, that upwards of 885,000/. remains to be accounted for as an 
increase on the territorial assets. Now I should conceive it quite impossible for 
the Committee to receive any such explanation for so large an item, tlierc being no 
account brought forward to show that the increase of territorial assets corresponds 
with that sum ; nay, the fact being before them, that.tlie increase of cash in hand 
in India is greater tlian the sum so stated to be acaounted for. Therefore, I appre- 
hend that^pwr. Melvill, in stating this account, has not intended tO' state an adjusted 
halancey.but.oteFely the difference between tbeireoeipts and disbursements specified 
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particular station ; the auctioneer is under me ; the East-India Wharf is jointly 
under the Committee of Shipping and the Committee of W arehouscs ; the Tea Ware- 
houses arc under my department; the Rcngal Warehouse is under my department, 
the Coast Warehouse has been united with the Bengal Warehouse ; the Private 
1 rade Warehouse, the Assistant Private Trade Warehouse, the Pepper and Salt- 
petre VVarehouse, the Baggage Warehouse, the Military Store Warehouse in part, 
the oliice of clerk to the Committee of House, is in me, and lias merged into 
my oflice, the salary which attached has been discontinued. 

1 1 S I . Can you account for the increase which appears to have taken place in 
the first ol those ofiices, the olfice of Buying and Warehouses; it appears that the 
charge for that office has increased from 7,941 /. to 9, . 5537 . a year, notwithstanding 
that in the period the commercial export trade was relinquished? — The clerks’ 
salaries increase according to a scale of service ; the account under consideration 
was prepared by the Company’s accountant, and I am unable to explain the 
particulars. 

1 I 32 . Is the Coast Warehouse department done away with? — I have stated that 
it has been joined with the Bengal Warehouse. 

1 183. Can you detail all tlie particular duties of all the officers of these depart- 
ments?— 1, as the principal of the department, have to originate the business, and 
to see that it is duly performed, and that the officers and clerks obey my instruc- 
tions in preparing papers, and in the general business of the department, which is 
very mi.scellaneous. 

1184. 'Ihe expen.se of the Private Trade Warehouse appears to have increa.sed 
during the same period, from 2,621/. to 3,795/-; in what manner do you account 
for that increase ?— I presume the increase is the effect of the salary regulations. 

1185. Is that in reality the cause, or do you merely conjecture that it is ? 

I only presume that it will account for the increase ; the accountant who made this 
account has alone the documents to explain it. 

1180. Does the nature of the duties of the commercial agents emploved in 
India come under your cognizance ?— 'I'hcre are no agents remaining but the silk 
agents, and the agents lor cotton and salt[)Ctre. 

1187. Arc you acquainted with the duties they have to perform ?— An order is 

sent out by the Court annually for the quantity of raw silk or other goods to be 
provided in the ensuing year. ° 

1188. What description of agents are selected for that purpose, arc they men 
who have experience in commercial business, or how are they chosen? — They are 
selected by the Uovcrnor-General in Council. 

1 189- From what description of persons are they chosen? — From the civil 
service. 


1 190. Tiiey have all been in the regitjar service of the Company ?— They are all 
covenanted servants of the Company, who have proceeded to India as writers. 

1191. Are they persons who have experience in commercial matters? — Thev are 
selected by the Governor-General, and I must presume are fit persons. 

1 192. What is the mode in which they are compensated ?— They have, gntli 
lately, been compensated by a monthly salary, and a commission upon the 

they provide; but within the last year this mode has been changed, and the^^ 
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Ijy liiin, and that he mentioned the increase of assets as a probable cause, but not 
i 1 1832. ascertained cause. My notion is, that an account fit for the Committee to 

//-)// MndnizH, receive oui»ht lo bc Completely balanced to a shilling, and that until accounts so 
r.sri balanced arc submitted to the Committee, it must be regarded as insufficient for its 

purpose. I regard the whole of these statements as incomplete on this ground ; but 
I believe every thing that is necessary will he done when the gentlemen at the India 
House furnish a complete reply to the questions put to them irom this office, which 
1 have had orcasion to sec. 

42. In India, all your accounts are balanced to a shilling? — Yes. I do not 
imagine there ought to he any difficulty in furnishing every thing necessary. 

43. Is there not a difficulty in the transfer of treasure from one portion of India 
to another in keeping exact accounts, or do you make up your accounts, as you now 
say, balanced to a shilling ?- -There will then remain a specific sum under remit- 
tance. I'or instance, llengal will debic Madras with the sum which has been sent 
or r< mitt<-(l : if that sum is at sea, there will be an excc.ss of debit by Bengal to 
Madras, and a minus credit by Madras: that docs not afi'ect the balance of ac- 
eount; it leaves an asset ailoat; the answer simply will be, there is such a sum 
under rcniittanec. It is vaay possible that a large portion of the 8S.';,go7/. may be 
similarly accounted for; but it is surely not enough to say, that the sum remains 
to be accounted for as an increase to the territorial assets since 1814, without 
showing distinctly that it is so. With the highest res|)ecl for Mr. Melvill, I appre- 
hend that there must be .some inaccuracy in the rc[)Iy, and that it must have been 
given merely as it occurred to him at the moment, not as the re.sult of a reference 
to actual accounts. 1 hope J may not be considered as in the least doubting the 
accuracy of accounts kept both in India and England ; my present impression is 
(]uite the contrary, that they will be found to be kept on the strictest principles ; 
but the statements hitherto submitted to the Committee and the Houses of Parlia- 
ment do not seem to me to answer the purposes which the Committee must have 
in view, in submitting a complete statement of the financial transactions of the £ast- 
India Company. 

44. From the situation that you held, of cour.se all the despatches which went 
from this country in the linuncial department, where the adjustment was generally 
made belw'oen Territory and Commerce, came under your view ; did it appear to 
you that the view taken in this country was correct? — In all matters of account, 
I think it was generally correct. 

If it had appeared to you that there was any part of it incorrect, it would 
have been statcil probably to the Home Ciovernmcut in answer to the financial 
tlcspatch ? — 'I'lie usual proces.s in these matters was to refer them to the Accountant- 
general ; the Govci mneut had not the accounts, and did not profess to be ac- 
countants. The olliccs of account vwere quite distinct from the office of territorial 
secretary ; and the adjustment of matters of account were generally left to the 
Accountant-general. 

4(1. But from your explanation when you first came into the room, it was thought 
you had paid more minute attention to finances and the detail of them, than was 
supposed you could have done from your territorial occupation ?•— 1 bad^o inter- 
ference at all with the detail of keeping accounts ; the Accountant-general’s office 

was 
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inercial residents are now paid by fixed salaries only. 'I'lie Schedule is before' 
the Committee. 

Jiy,3. Hitherto, except during the last year, they were paid a commission iidou 
the gross amount of the purchases? — Yes. 

11 04. Have they not an interest then in purchasing at the highest price in 
order to increase their commission?—! have no right to suppose tlicy have been 
influenced by such motive; but if such a disposition had existed, it Would have 
been checked by the inability of the commercial agent to make good cngaitements to 
a larger amount than had been allotted to his factory, without sul)jectii)"' liimsi If 
to reprehension. ^ 

1195. Did the agents confine themselves to the sums apportioned to them? 
—Previous to the year 1801, it seems occasionally to have been a |)ractice 
with some of the residents to enter into engagements in excess of the autlioritv 
tliey had received ; but in that year tlie Marquis Wellesley directed the board 
of tiade to issue a circular order, torbidding the commercial residents niion 
any account to receive goods tendered as surplus deliveries, without expre^ss 
permission tor that purpose. Another check upon such iiracticc would be found 
in the Court’s Regulation of iSi 4, wliich limited the total amount of the commis- 
sion and salary to a sum not exceeding current rupees 40,000, and that the surplus 
be carried to the credit of the Company, with a jiroviso, however, that if an 
unusually large investment should be ordered at any particular fiictory, and the resi- 
dent should have conducted himself with zeal and ability, the (iovernor-tiJeneral in 
Council might pay him a portion of the surplus commission, not exceeding one-half 
thereof. 

1196. In fact it was found that they did not rigidly observe their instructions 
not to lay out more than a certain sum each?— It had been found there was 
a tendency to enter into engagements for more than was allotted to them, which the 
order of 1801 was intended to prevent ; as was in part the intention of the order 
of the Court of Directors of 1814, with a further intention of preventing the com- 
mercial agents from drawing larger emoluments, under any circumstances, than was 
consistent with a measured liberality. 

1197. Did they find security for their good behaviour ?~No ; they were 
covenanted servants of the Company, in the regular line of the service. 

1198. What sort of control did the board of trade exercise over them ? — A con- 
stant superintendence ; the commercial servants regularly report all their proceed- 
ings to the board of trade. 

1199. Then in that case if a commercial agent exceeded his instructions in the 
amount he laid out in the purchase of goods, it would be the board of trade, and 
not the a^ent who would be in fault ? — He would be subject to reproof, and would 
gain nothing by it ; the surplus commission would in such case not be allowed. 

1200. Is the limitation placed on the sum which an agent might layout on 
a particular commodity, a sutBcient check against his increasing the price, and 

the quantity he was ordered to purchase, and thus'act to the prejudice 
gf fe employer ? — Such a person would be an unworthy servant : but the price to 
b#^|wd for thb sflk is always cbnfirnfed by the board of tfad|r| every transaction is 
su'bjebt tO'theif''t(|iprdval; ■ ' 
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was quite distinct from mine ; but if he required an order from (iovermiu’Ht as to 
any particular point, I was the organ of communicating such order. In several 
eases, especially in adjustmcJiLs between IJengal and the sulandinatc presidencies, 
there were questions as to how certain items should be charged ; these he referred 
to Covernment, and I was the organ of comimmication ; until he put the (piestion, 
the Ooveriiment could not, and did not, exercise any conliol in the mode of 
keei)ing the detailed accounts. The books containing tiiem were transmitted to 
England without being read or looked at. 

Hut the (Jovermnent abroad considered themselves answerable for the cor- 
rectness of the views taken by the Accountant-general ?• -They were answerable 
certainly in selecting a proper man, and for views brought to tiicir knowledge and 
sanctioned h\ them. 

jS. Have von seen the financial letters from this country of i.Sgy, iSgS, and 
iSgq, wh( re a general review of the financial state of India w as taken.'- -1 must 
have read them before I left Bengal ; I have not read them since then. 

/^i). Ihue \<)u a suflicient recollection of their contents to say whether you con- 
cuned in the view taken in those letters or otherwise? — At the present moment, 
I do not recollect the points sulliciently to say that there was any view particniaily 
from which I dissented. 

,^0. [lave the territorial revenues been suflicient to meet the territorial charges 
dining your stay in India r— No, there has been a large deficit. 

.i^i. IJow far have they proved deficient? — I bog to refer to Mr. .Melvill's state- 
incnf, as more accurate than any I cun pretend to give, witli the exception of th: 
i.^oo.ooo /. item. 

.V_>. What are the causes to which you chiefly attribute the deficiency r — An 
increase of charge in all the dcpurtinciits. 

5j. With the e\ce|)tion of the 1,300,000/., have you examined, and believe to 
be correct, llic- statement of .Mr. Melvill with respect to the territorial revenues 
and charges ? - As I l:ave already observed, without more detail, and having the 
accounts accuiatdy balanced, those e.spccially between London and India, I eonld 
not say I am satisfied they are accurate ; iny belief that they are .so must rest on 
the high opinion I have ot Mr. Melvill. I think he is mi.staken in regard to the 
mode of adjusting the accounts of that transaction, 'i’lmf is the only point 1 can 
lay my linger on. 

.'54. U'itliont an.swcriiig for details of figures, are you of opinion that the account 
is drawn up on proper principles as to the distribution between territorial and com- 
mercial 1 .see no other thing to object to; upon the understanding (and the 
point is beyond my competency to determine) that the interest of the territorial 
<lebt is projMiily charged to territory, as seems to have lieen long settled ; that of 
course is an importaut subject. 

5.5. Are you aware that in the advances made to Commerce from Territory, any 
interest account was kept? — I believe no interest is charged in any of these state- 
ments. 

f) 6 . Does it appear that Mr. Melvill makes any charge of interest on the advances 
from CoflKinerce to Territory? — It would appear not; and in saying that his state- 
ments are correct, I should ftirther explain, that I do so supposing that the prin- 
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1201. Do you know how the board of trade determine the prices to be given 
lor sii c . - Accoiding to their own judgment, formed upon the general information 
they obtained from the silk residents. 

1202. Do you prepare the commercial letters? — Yes. 

1 203. What documents will show how many of the commercial officers have 
111 any one yeai exceeded their instructions, in having given higher prices, 
or made larger purchases tlian they were directed?—! am not 'aware that 
higher jinces have been given than sanctioned by the board of trade ; the silk is 
inspected at the export warehouse at Calcutta, and commission would be withheld 
ir it were not of proper quality. 

1204. Will It appear from any correspondence, or is there any account kept, of 
the otlicers who have either given higlier prices, or have made larger purchases than 
they rvere directed, and in what degree they have exceeded their instructions ? — 
I am not aware of more than one instance in whicli the having provided goods in 
excess at quantity has been the subject ot particular investigation ; this was the 

instance of a resident who in 1813-14 provided a large surplus quantity of silk, 
and ot inferior quality. 011./ 

1203 « Is the number of officers considerable, who in any year have gone beyond 
their instructions ?--I can only recollect the above instance of excess in quantity. 
In 1826-27 the resident wlio provided cotton was accused of paying undue prices 
and an investigation took place ; the resident died before its conclusion, and his 
memory was absolved from all imputation of intentional error; but his native 
ofhccis were convicted of fraud, and the head person was sentenced to five years’ 
imjinsonment. 

1206. Do you remember wliethcr such occurrences have frequently been made 
matter of observation in your department.? — I only remember tlie above instances. 

1 207. V\ hat is the highest emolument which any one of the commercial resi- 
dents has received in the course of a year?— The highest, I think, did not exceed 
7,000/. a year. 

1208. At what place did that happen ?— That was at Etawa and Caliiec, 
a cotton factory ; and tlic emoluments of the resident at Cossimbazar have been 
consiuciable ; but I am not able to state more particularly without reference to 
the records. 

i2oy. Do you know the amount Mr. liayley, the commercial resident at Benares, 
was in the annual receipt ot ? — lie was opium agent, and also commercial resident. 

1210. Do you know the amount of the annual allowance he received ? — No • it 

arose chiefly in the opium department. ^ 

1211. Do you know that it amounted to 6,000/. a year ?— I am unable to speak 
exactly on that point ; but I believe it did amount to that sum, or more. 

1212. Is this a greater amount than.ijny of the highest political or civil officers 
were lu the receipt ot ?— I appreliend it is as high, except the residents at the 
native courts. 

1213. Are the accounts of the commercial residents closely scrutinized in vouir 

department?— Not in my department. f . J 

1214. So that the buying department at the India-House does not exerci^ltl^ 
very rigid scrutiny into the accounts of the commercial department in India 

orders 
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TT'inr 1^' c'iplt's of adjii.^triH'nt scttlcil lict’.vcen tlic Hoard of Control and tlic (’ourt of 
^ Dirrctois me admitted to Ix^ proper. If I uere to presume to {^ive an opinion as 
flolt MmiaiZfr, to tile iat(‘ of exchange, I should ^ay that thf‘ onhrs ol the Hoard were unreason- 
^’7 able in lixing the rate as they did. It a \ery im|)ortant item ; for the commer- 

cial hranrh would ajipear to h.nx* a large demand agjiinst territory on account of 
nmittanre, as it has also pos^ilily on account ol’ 111101*0*^1. 

57. Will you stale your opinion as to the practicahilily of bringing the territorial 
charges made at home and abiuad uitliintlu* terriloiial revenues? — My impression 
is that they may Ix' so hi ought; l)iit at the same lime it would hr. very bold to 
speeiilale with certainty on a usult at vaiiance witli that of the past, and depending 
on the m.magemeiil ol so large an einpiu*. 

.yS. Do you think it piobahh' that the (hliciency of 800,000/. estimated by 
Mr. Melvili can he su[)pli(.d? J think the reduction ordert'd liv the home antho- 
lities and the local g(jv(‘iiuiient, in addition to those.* lor \\hi('li lie has taken credit, 
will hi' sunicicnt to meet that, if no new charges arise which arc not estimated. 

Do ym consider it necessary or expedient that India should bear upon 
England lor any pecuniary aid " The nece-sity of course will depend on tlic suf- 
licieney ol the Indian revenues. With th(‘ impression that these revenues ought to 
sutlice tor the neeessaiy ehaigcs, 1 should say it is not ('xpedient to allow the local 
gov(’rmneiit to ho|)e lor an^ a'^sislance from home, heeaiis(‘ I ii|>i)rehend theie is 
always great danger of all i»o\ernmenls spending as much as they can easily get. 

()0. \ on include the advaiu'es in England in territorial account r — Yes ; 1 include 
till! whole concern at honu* and abroad. 

61. W hat is yjiir opiniixi of the Inilian empire continuing in tliat state of quiet 
as to encourage prohahililv of an estimate as to exjienditnrc hi'ing correctly stated 
for some years:- 'I'lie dangei of inteinal insurrection is one ot the items ol uncer- 
tainly in any prospective ealeulatioii. Hut I believe that the extraordinai y expen- 
diture ineuired in pulling down internal insurrection lias been small. Oiir military 
e\|)ense^ heyond the lixed establishments have been chiclly incurred in foieign 
wais; and prouiiimg gixxl government, I should not make any great allowance 
tor its internal di'^tiirhaiice ; at the same lime, it is a very important item, and not 
to 1)0 oveil(X)ked. In liengal Hioper there is little chance of insurrection. In the 
Western Hrovinees Iheie is se rious dangc'rot insnireclion only from had government. 
On tlx* Homhay side of India, there is imieli less certainty of internal quiet. The 
Mahrallas may he there regarded as a conipiered nation. Elsewhere we have, 
generally speaking, displaced governments, themselves strangers. The Rohillas 
may indeed he legarded as a band of conrpierors whom wc conf|iicrcd ; but they 
are not very immeioiis; and all military and unsettled tribes are likely to be- 
come more quiet every year. I do not therefore, as already stated, apprehend 
any seiioiis danger of insiirri etion in anv portion ot the liengal territories. Nor in 
the iMai Iras territol'k’s l’r()|KT am I in\arc of any great cause of alarin, provided 
tiic N(allii'in (/irkarinen aiewclluianuged, and the people of the other provinces are 
not oppressed witli severe exactions. If the (|ueslion also includes the protected 
States, a larger allowance must he made for occasional disturbances. 1 think our 
relations w ith thest protected states are not very satisfactory, and not calculated to 
lead to good government. Now just in proportion as good gpvernment fails, is the 
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orders sent by the Court are presumed to be obeyed, and it is tl.e duty of the board 
aLomits!"^ ^ examination of the 

commercial finance department rei^ularly an- 
sHeredr ihe commercial finance is not in my department ^ 

1216. Li whose department is it?— In the Committee of Correspondence 

1217. You prepare the commercial despatches, do you not?— Yes, irenerally 

renlWl ; f you send out in the commercial despatches reguhirly 
replied to by the board of trade in Ind a ?— By the Govcrnor-fiencral. ^ 

If the board ot trade sends inquiries, and asks for orders from home in 
what department are they answered ?-The board of trade do not correspemd 

wllh tlieCWb' the Governor-general, who communiiates 

1220. What office at home is it that audits the accounts of the commercial 

agents, and ol the board of trade in India ?-The audit of the commercial ac- 
counts, m the proper sense of the word, is conducted in India by the officer called 
commercial accountant and auditor; the examination of the books of account in 
this country is of tlie nature of a revisal. similar to that which is passed upon the 
territorial accounts. ^ * 

1221. There is in tact, then, no rigid examiner at home of the commercial 

accounts of the Company s agents abroad ?— No further than what I have now 
stated. 

1222. Then in ascertaining the prime cost of the silk purchased at any parti- 
cular factory, you merely look to that charge in the general account ? — Yes - but 
the invoices of the respective ships which bring the silk show the cost of it, certified 
by the board of trade. 

1223. Arc not all particular occurrences in the silk or other commercial depart- 
ments reported by the board of trade to the Governor-General in Council, and liy 

them to the Court of Directors ?— Any points deemed of sufficient importance would 
be so reported. 

1224. Any abuse, or any departure from the general course of procecdinc? 

Yes, certainly, ^ ® 

1225. I^oes any board ever exercise that rigid scrutiny into the accounts of the 
commercial departments in India, which you think a private merchant would do if 
he employed private agents to transact his business in India?— The board of trade 
are the functionaries to conclude and put a fiat on the commercial transactions, and, 
as 1 before stated, are in constant correspondence with the residents at the fac- 
tories, and if absolutely required, a member proceeds to give his personal super- 
vision at a factory. 

1226. Can you state what are the constituent parts of the prime cost of a bale 

of silk ?— I believe it will appear in the Statement, in p. 658,* of the House of • First Anne, id. v 
Commons Papers, printed nth October 183,1. to Third jiepon.' 

^^27. goes to the cdltivator, and how much for management? ’ 61. 

•r^T|»e Company’s Bengal raw silk is provided by advances of cash made from 
ra»^ct6ry to^ a dlass of imdve agents called pjfkarsj who in thefr turn make 
thd cultivators of mttlbdrry and the fearers of silkworms; ’each of the 

Company’s 
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chance of insurreclion. Of all people in the I think the |)eople of India 

are tlie easiest {governed. 

02. Has not Bengal and Orissa been free from insurrection for .jo years and 
upwards ?— I do not remember any insurrection within tliat period in our old pos- 
sessions. There were disturbances in (’uUack, winch Uivu}^ part of Orissa, 
but the insuriK’tion there I conceixe to have l)('en occasiuned by gu'at mi\^ov(M’n- 
ment ; for things uere exceedingly ill-inanagod in lla* revtame department, and the 
Judicial administration was abominal)ly had. I do not remember, as tar as BeiMal 
is concerned, any dis|)osition to n hellion on ihe part ol the |)eople, where the* fault 
was not d('cidudly on the part of tla* (loxenmient. 

(> 3 . Then it is y(jm* o[)inion that had government ean alone he the cause of r(‘l)el ■ 
lion '! — ‘Certainly so : speaking ot Dengal, and exrhuling times too di‘«tant tor any 
financial estimate. 

(>t. Du yon not eonsider that the possible (‘vent of war with tlu* frontier |)oueis 
01 leriilori(s mii;litalso dei.mue the calculation ot the i(‘\enu(‘ of India iouniled on 
u |)eace estahlishmenl ^ — It will mo'^t essciiliallv d( i«ing(‘ an\ calculation which 
does not pro\ i(li‘ lor eoni^iderahle ie<luction ot debt in time of pc'a(‘(‘. I’nless the 
(jovernment have a lar'j>e surplus applicable to the paviiKiil of delit during jicace, 
any calculation tounded on the sufliciencv ol tin* means woulil he iitnalv tal.silied 
by the occuricnce ot war. The chance ol war sc'ians to hr iliiiiiiiislied vc'ry greatly 
l>y the aiTangeiiieiits of Lord Hastings. 'I'here is now no enemv, pr(;perly so 
called, within the whole peninsula ot India. We lormeil) had a biritory not only sur- 
loiinded by, but neaily surrouiidiiig, an hostile counliy: the Mahrallas and Piii- 
darces being in the centre; and to the noitli-c ect, a large |)oition of th(‘ exti'iisive 
range of liill-counlry which was occu[)ied by the Coorkhas, is now in (uir posses- 
sion. In the Ijunneso war, 1 hope we derive«l a sufficient lesson to avoid wai 
again in that (juarter; or if uiilia|)pily we are diiven to it, that it may be attended 
with less expeii.se. On the north-wc'st, a line drawn from about Loodiana on the 
Sutledgc to ^cilKl, is the only hostile frontier that now icmaiiis; and to tlie noitli- 
east and east we have little, 1 think, to appn*hend. With ies|)eet to the Madras 
PresicItMicy specially, it is to be observed that, excejiting the s(*a-shore, in ease ol 
war with a maritime jiowcr, they have not a single mile of frontier to guard against 
an external enemy ; their force in tiie Nizam’s icrrilory, like that at Nagpoor, being 
tor piirpoT^es of internal quiet. On the whole, I am of opinion that the danger ot 
a war is much diminished; at the same time, it would be iitlerly improvident not 
to make provision for the discharge of debt in lime of [leacc ; and I should think 
India insolvent if it liad not the means of doing so. 

65. Suppose any internal insurrection took place in the Ni/arn country or 
Nagpoor, or any of those protected slates, would not the movement of tlie 
troops necessary to bring the country to subjection be expensive.^ — It certainly 
would be expensive, but I do not apprehend any very large expense. 

(id. Would it not de|)cnd on the distance you had to move your troops ? — Yes ; 
and also on the nature of the insurrection to be put down. 

67. From the casualties of this kind within the last 20 years, may not some rea- 
sonable eMimate be formed of the allowance you ought to make for putting down 
such commotions am afraid not a very accurate one. I think the future 
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i \ 18 )1 Company s factories employs numerous pykars, who give security for the money 

__ ' *■ advanced to them; the pykars deliver the cocoons into the storehouses of the 
If iliidm Sihioni,^ ictorics, where they are reeled into silk by native workmen, hired and paid by the 

Evy, tactory. A settlement is made with the pykars for each bund respectively, but it 
does not take place until all the cocoons of the bund have been wound into silk, 
and when that is completed the resident proposes such price to be paid to the pykar 
as he judges reasonable, having given due consideration to the productiveness 
or otherwise of tlie season, and all circumstances attending the provision of 
silk: this price is reported to the board of trade for their approval. This 
course .supposes that each commercial resident fi.\cs the price for his own par- 
ticular factory, without reference to what may be {)aid by the other residents 
for silk of the same bunds; but in JS27 the board of trade divided the silk 
districts into circles, and resolved that one rate of price only should be allowed 
at all the factories in each circle. But in March 1831, the hoard of trade re-con- 
sideied the system for j)roviding raw silk, and came to a resolution to discontinue 
tlic practice of settling with the pykars after the silk was w'ound off, and resolved 
to fix and promulgate the price which the Company would pay before the bund 
commenced ; the result of this measure cannot yet be known in England. The 
Court have no certain information of the prices the pykars pay to the rearers of 
silkworms. 'I he above is the general system. In some instances the residents 
obtain cocoons directly from the rearers, without the intervention of the pykar; and 
occasionally buy silk under contracts. 

1 228. There is a price paiti for a certain quantity ?~Thc price is calculated upon 
the (luantity of silk wdiich the cocoons produce ; and depends upon the favourable- 
ness or otherwise of the bund. 

1229. Arc tlie books of correspondence of the board of trade in India regularly 
sent home to tlie Court for examination? — The proceedings of the board of 
trade are sent home for the Court’s information. 

1230. Where does the correspondence between the board of trade and the com- 
mercial agents ap|)ear? — ^It is recorded on the proceedings of the board of trade, 
who hold their meetings tw o or three days in each week. 

1231. All the correspondence carried on under the immediate direction of the 
board of trade appears there? — Yes. 

1232. Do you mean that the i)articulars respecting all the details in India are 
sent home to the Court ? — Yes. 

1233. Who reads them wdiori they come home? — It is the business of the 
ofliceis and clerks in the several departments to make themselves acquainted with 
them. 

1234. Do you suppose that they are .iill read by any one ?— Yes. 

'- 35 * Can you give the produce in any given year at each factory? — Yes. 

1236. Do you not believe that the business of dyeing long ells in London would , 
have been done much cheaper if a contract had been made for the whole with 
laigc house willing to undertake it, instead of dividing it into six-and-thirty difieiieht 
portions ?~If it had been performed by contract with one or two houses, there\(^ft 
be no doubt it would have been done cheaper. ' 

How 
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expcn&e oii^lit to be less tliun the po-st. At tlie same time, very much must depend 
oil the practical decision of the j'rand question of interference or non-interference in 
tlic concerns of the protected slatc.s. If, ncf'Iectinf' the people, we attend too much 
to onr .supposed obli|rutiuns to the princes, there will, I conceive, he great danger 
of internal commotion. Rut it i.s mun.strous to su|)[)osc that tlie British Government 
can long continue to keep on their thrones foreign princes, like the King of Oude 
lor instance, and at the same time allow them to tyrannize over their people. 

G8. Your opinion seems to he against our interference with tributary states, or 
entering into engagements such as that you have alluded to ?— I do not think it 
desirable to enter into such engagements. But the thing cannot be undone ; and 
in the case ot Ondc c.specially, the whole ceded territory was given as a considera- 
tion for our proti'cting it. At the .same time, as the Marquis Wellesley clearly 
foresaw the nece.ssily not only of intcifering with advice, but compelling that advice 
to be observed, and that if we held the sword for the sovereign, we must constitute 
ourselves the judges between him and his subjects, there is, I think, no difficulty as 
to our right of interference in this case. Hut v\c must, I apprehend, very decidedly 
interfere to compel him to do justice; it being quite hopeless to expect he will do 
it of his own accord. 

Gq. Is it po.shible for any government to maintain the civil government for any 
length of time and not have a power over the army ? — I think the degree of control 
might be so limited as to leave the sovereign still very great authority over his 
country, supposing him to be at all fit for it ; but I am afraid that the character of 
the present King ol Oude is such as totally to unfit him for the exerci.se of any real 
functions of .sovereignty ; and the same remark would apply to the late king, in 
the case of the Nizam, [lerlmps wc went too far in maintaining a minister against 
the will of his master, though llierc too, I believe, little was to be expected from the 
prince; and whore tlic prince is a Mussulman and a stranger, a large degree of 
interference seems to be unavoidable. The case may be different with a prince 
governing people of whom the majority arc of his own tribe. Thus in Bhurtpore, 
the Raja will probably manage his little country as well as any English judge, with 
very little interference. The Rajpoots arc an exceedingly troublesome race, and it 
is not easy to say what may be done by interference or non-iuterfcreuce. In the 
case of the Mu.sMiluiau princes of Ilydrabad and Oude, I consider the case to be 
clear. We must interfere to compel them to do justice. 

70. Supposing a war to break out now, do you .suppose it would require mure 
than a month to put the whole down? — 1 should think a short period and small 
force would suffice for any disturbances likely to occur in the dominions of those 
princes whom wc protect. 

71. Arc there not instancc.s in which you have been guarantees for their debts? 
— We were guarantees in the case of tl|Q Guickwar. Wc interfered at Ilydrabad 
so us to pity off debt, and there is a question about the claims of certain bankers 
against the Oude state, which has not yet, 1 believe, been decided. In speaking of 
the possibility of meeting the charges, 1 should rest more on the latest estimate 
from Bengal than on any opinion of my own. Here is an esumate for the year 

'vhich ends in April 1831, prepared as late as March 1831, which shows 
their expectation of a net surplus in India of one crore, eighty^Iive lacs, twenty-one 

thousand. 
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— apprclicnd it n.i»I,t have been dui.c’ 
point upun that 

1238. Why was not such an altered system of dyeint^ adootoi] itvr fiw r 
.f you tl.ink k would have been cheaper Ll am norallfeSy ^ 

1 230 . What do you believe to have been the reason ?-l hc former system M-hich 
had been long in practice, went on year after year, and it was not so amiaro’nt that 
a saving could be made; the dyers always said that it could not, and they com 
plained that they were not paid sufficiently; all the principal woollen dye-hoi;cy 
London were employed by the Company. ^ 

I London, or in the West of En-dand or York- 

»umr 7 ] “ ' 7 '« i» Condon; ,he broad cloth h, t e 

country, being bought in a finished state. ^ 

the'?ounti^)!''^ «« dyer has offered to dye the long ells in 

t.in'^f ■ H '"‘Ti advertisement or otherwise to ascer- 

them " '“r dyeing 

1243. No attempt has been made by public advertisement to obtain tenders ?- 
No 1 have mtmiated to the factors myself that the Company would have no objec 
t on to purchase the long ells as tliey do the broad cloths, but they have considered 

wcluld midertake if 

1 244. Are not the long ells sent up undyed to London ?— -Yes. 

1245. I)o you not believe that if tenders were invited for dyeini: the whole 
quantity, there would be numerous offers to undertake it?- The manufacturers 
seem so comp etely separated from the dyers, that I do not apprehend there would'; 

am eertain there is no objection on the part of the Company to buy the lonir ells 
ill like manner as the broad cloths. t O' t-iis 

^ft "hat manner is the order for dyeing now given?— A printed circular is 
sent to the London dyers, to say that the Company are desirous of receivinjj tenders 
for dyeing so many thousand long ells, in such and such limes, and the order is 
given to the lowest tender, under security. 

1247. Would it not be a better plan to contract for long ells ready dyed '—I be<T 

to refer to my former answer. 22- 

1248. It IS only to the London dyers that those circulars arc now sent.^— 
Just so, 

1249. Have any houses been willing to contract for the whole, or is it still 
divided among several ?— One house took the whole one year; the whole number 

lor the year is not put out at once; fifty or sixty thousand, and then fifty or sixty 
thousand more. 

1250. Is it customary for you to send to all the dyers whose names are known in 
^^Mon, or only to those who formerly dyed for the Company ?— To every dyer in 

V manner do you ascertain which of the houses are likely to tender ? 

—tWe know their names. 

? 1252. You 
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thousand, seven hundred and ninety-five rupees. The charges apf)ear to include 
stores, and therefore the surplus is to be set ag-.iinst the other home charges, which 
may be considered about a inillioti and a half sterling, exclusive of stores. The 
surplus stated would be, at the rate of ‘2.9., 1,852,000/. There is a receipt of 
(i, 00,000 rupees from Ava ; but in the proper revenues of this year I do not see 
any thing that may not be reckoned upon in future, except the opium ; that branch 
of revenue, it must be acknowledged, is very uncertain. Supposing it to be main- 
tained, I sliould consider this estimate to atford good ground for calculating on 
a satisfactory state of things hereafter; for there arc many reductions actually rc- 
.solved upon, of which the effect cannot be fully shown in it ; and I am of opinion 
there are means, especially by the substitution of native for European agency, of 
rft'ccling reductions to a consi«lcrablc extent beyond what the Government have 
resolved upon. 

72 State your opinion of the cau.scs of the uncertainty you consider to attach 
to opium revenue ? — The opium revenue dejiends entirely on the demand in Ghina ; 
and we have now no monopoly of the .snj)ply to China. It can be supplied to 
a certain extent tiom Turkey, which is (|nilc uncontrolled ; and also from Malwa, 
suitjcct to a very ineflicicnt control ; but at the same time it can be manufactured 
at Bengal considerably cheaper than at Malwa ; and as the demand of the Chinese 
lias outstiippcd all expectations, 1 see no suflicient reason for anticipating a failure, 
although it must he admitted that a calculation resting on the demand of a foreign 
market, of which foreign market we have not the exclusive supply, cannot be matter 
of certainty. 

73. In your letter, you have stated an opinion respecting the transit duties pay- 
able in India ; wc wish to ask your opinion generally as to the result of withdrawing 
all these transit duties within the limits of the Company’s territories ?— I think in 
the first instance there would be a considerable .sacrifice of revenue ; but if other 
customs were substituted, I conceive a great part of the immediate loss might be 
made up, and that it ultimately would be very advantageous to the country. 

74. How would it be made up?— At Calcutta, as well as at Madras and 
Bombay, the customs might be considerably added to, by additional duties on various 
articles of import. 

75. Imports by sea ?— Yes. 

76. In your letter, you observe there are many minor sources of revenue which 
are attended with a lar|;e per centage on the collection?— Yes. 

77. Are you of opinion that it would be for the general advantage of the country 
to get rid of these minor items of revenue, the collection of which is so expensive ? 
— If the question refer to the transit duties, I should say, that to these the objec- 
tion is not so much the charge, although that is a serious objection, but the great 
annoyance they occasion ; the separation of different parts of the same country by 
an arbitrary line of custom posts ; the risk of putting a stop to a good deal of trade 
that might be profitably carried on from province to province, to say nothing of the 
increase of cost upon every thing that is brought to Calcutta from a distant pro- 
vince, in consequence of its having to run the gauntlet of so or 30 custom-house 
stations, at which it is imposrible to suppose that money » not often taken, and at 
which delay and vexation are at any rate certain. 

7$. Have 
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14 Maicli 1834. ^ P*'<^bably cannot recollect what number of dyers you are in the habit 

ol .st.iidiiig ciiculars to? I do not remember the number, nor is it very great, 

n'llluim Simons, but it IS to every one who is likely to attend to them, and has any means of dyeing 
I-'"/- the goods ; the circular is made as general and as public as it can possibly be ; it is 

printed, and anybody may have it. 

^“ 53 ’ V^ou stated the other day that the export ot long ells had considerably 
diminished ?— It has been reduced, but not within the last 18 or 20 years. 

^“ 54 * Fs it tile intention ol the Company to discontinue it altogether, in conse- 
(juence of its continuing to be a losing trade ? — Long ells have now become a pro- 
fitable trade, owing to the great fall in the price of wool. 

^Vhen did the change from loss to profit take place?- — A change from 
loss to profit took place in the China season of 1829-30, and in 1830-31”; there 
had occasionally been a [irofit before, but it was greatly overborne by the loss. 

rj.'ii). Have the Company received any intimation from China that they are 
undersold in that market by the competition of other traders ?-— Not in long ells. 

1257. Have they received such information resfiecting any other arficles of 
British manutacture ? — I am not aware tliat llie Company are undersold in any 
article; but they cannot compete with the private traders in camlets, which are 
smuggled into Canton. 

1258. Where are the camlets made ? — At Norwich. 

* 2, 'll). Do you mean to say that the long ells are not prohibited, and that camlets 
f*ve ? Ihc camlets are not prohibited; nothing is prohibited in China except 
opiuni ; but the duty on camlets is so great that they arc smuggled in. 'J he duty 
in China is eiiual to the cost price in England. 

1 ibo. How is it that the Americans d(.< not purchase long ells in this country, and 
smuggle them ?— Because there is no inducement to do so, Uie duties on lung ells 
are more moderate. ° 

^ I2()i. The Americans have not been purchasers of long ells in this market? — 
Not to any extent; they were not profitable. 

I2tf2. But they are purchasers of camlets in it?^ — Yes. 

12(13. Camlets are made in Yorkshire as well as in Norwich, are they not? — 
Yes, they arc. 

12(14. Das the ( om[)any ever purchased camlets in Yorkshire?— -Yes, the Com- 
pany pin chase their camlets by a circular letter, which is sent to the Yorkshire 
nianufacturers as well as to Norwich, and it has occasionally happened that a 
Y ork.shirc house has had an order, but only occasionally ; they are not so expert at 
that kind of inanulaclure in Yorkshire as thc'.y arc at Norwich. 

I 2(i5. Are you aware that the Americans are in the habit of purchasing camlets 
to a considerable extent in Y orkshire ? — 1 do not know where they purchase them. 

1 2()(i. Y ou think tliat the ailvantage which the Americans have over the Com- 
pany in camlets is .solely occasioned by their smuggling them into China? — 
Cl haps 1 have no right to .say tliat it is so, because I cannot prove it; but it is 
very notorious that it is the case. 

12(17. Broad cloths have been a profitable article of export ? — Yes. 

1268. Do you purchase broad cloths in Yorkshire as well as in the West- of 
England!- — Y es, largely. . 

1269. Do 
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14 EVIDENCE oy EAST-INDIA AFFAIRS: 

78. Have you any observation to make on the Abkarree collection, which you 
alluLie to in your letter a> being attended with uncertainty and expense? — I think 
it is a growing revenue and not objectionable, although collected at a considerable 
expellee. 

70. lias it not generally bc(‘n the direction of the Home Governi^ent to abolisli 
tin; tiansit duties as soon as the Government in India possibly could carry it into 
e/lect" — I do not iminetliately recollect any general order of that kind. In regartl 
to inu'ticular articles, thcac was such an ord(;r ; cotton and cotton piece-goods were 
proposed to be i \empted : but the fioverniiient at home expressed itself favourable 
t*) the scheme of gelling rid of transit diities, il’an equivalent could be secured. 

80. ^’oii have .stal( d that you tliink there would bo a great reduction Iroin cm- 
pluving u.uive agency ?- -Ves. 

81. In emplo\ing native ag(*iicy, are yon not obliged to em|)Ioy a greater number 
to |>ci form the .sam(‘ operations that KnglLhmen do? — No; I should apprehend 
the reverse ; f<f'r instance, I think native judges arc able to get through much more 
lai.sine.ss than English jiiilges. 

8j. At this lime in lioinbay there has been an enormous increase in the expen- 
(lilme for native agency ; is the delieiency of agency generally the cause, or what ? — 
Fait of that inciease must, I think, Ik* nominal; probably from the allowances to 
some interioi revema olli(‘ers bc*ing brought to account, w hicli were foi merly deducted 
from the revenue.' ; ImU as the Enghsh establishment at Bombay could not be rc- 
(lui ed at the same liiiie that lli(' natives were ciitcrlained, it is very likely there may 
he an actual incH a>e. 'Fhe ellecl of the airangeinent at Bombay, when the super- 
miineiaiy Ivuopeans are got rid of, will, 1 doubt not, be a reduction of charge. 

S4. How lar, in your opinion, can native agency be em|)loyed without the con- 
trol ol iMiglaiul ! 1 do nr)t think that it can possibly be employed without control ; 

the (jui'stion slnk( s me to be pri'cisLly one of degree. I may illustrate it in the 
ca-e of the Jiifhcial ile[)artmeiil. ]\ly notion is, that to .set an Englishman in the 
iniiUt ol a millii)n of people, and desire him to decide individual cases, is a system 
th 't must ftiil ; lie innsl eilhtr deny Jusliee to the people by deciding one out of 
j bundled leijuiriiig decision, nr he iiiusi decide in a most supi rlicial manner. The 
saiiK Judge, with nativ e suhordinati's, may, with very little comparative expenditure 
ol limi', surfieienlly eoulrol an e^lahiishment of native judges to ensure a much 
better admiui''tiali(jn of justice than il he was to be himself employed in tlie imme- 
diate d(’cisinn of nulividual cases. 'Hie true [iiinciple seems to be, that the Fhiglish 
fuiictionaiies shall do nolhing l>y themselves which they can make natives do; 
a judge of a district should be considered as governor of the district. In the case 
ot a[)peals, noboily should be entitled of right to require him to go further into the 
investigation of facts than maybe necessarv to |)revent wilful wrong ; he should 
have a full discretioi of ordering new^ trials ; of referring from one judge to another; 
ot making two or more judges .*'it together when he distrusts one ; and of referring 
eases to ilu; people thcmselvcft for decision by arbitration; he should constantly 
keep in mind, that bis proper duly is to make the people do their own business. 

84. In talking of employing natives in the specific departments qf government, 
do you mean the linancial as well as Judicial departments ? — In tji 6 revenue depart- 
ment, ceitainly: especially in the collection of the revenue of settled districts. 

I conceive 
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1270 Do jou send tlietn to all the persons whose names you know or onlv to 

SieTc^ier'"' « ‘h-k wui;:;’,;:: 

thir,^mfa!T-lS' whlc“raie'S byV'r!* '' 

agents for the Americans 1 this is gnite an adlitt^ system. 

reie^IJrtbv dip rnm that the Americans only purchase goods that have hecn 
Iri ^ ^ t-ompanyr— No, they have some made also; and I understand tliev 
are ‘^v'ng some made now rather of a better kind than the Company’s. ^ 

1-73- Have the Company been in the habit of exporting other goods to Cliina 
cotton goods for example?— Yes. ^ 10 vauna, 

considerable extent?-Ye8, British calicoes, but only of late 

I have d"ie.° ' '^f*ich 

[77/e same teas delivered in and read as follmvs :'] 

13th March 1832. 

PROFIT and LOSS upon Cotton Twist Exported to C/«««by the East-India Company. 


Loudon, Season 1827-28. 

3 1.500 lbs. Water Twist - - Nos. 8 to 40. 

.58,500 lbs. Mule Twist - - Nos. 40 to 140. 

90.000 lbs. Twist - - Cost and Charges - 

Sold in China at 34 dollars per pecul 


£. s. d. 

- 1C75'2 5 4 

- 5.508 - - 


Loss - - - 0,244 5 4 


London, Season 1828-29. 

300.000 lbs. Water Twist, No. 20 - - Cost and Charges 
Sold in China at 35 dollars per pecul 


London, Season 1829-30, 


- £.17.628 8 n 
18,900 - - 


Profit - - - £. 1,271 11 1 






300,000 lbs. Water Twist, Nos. 16 to 24 - - Cost and Charges 
Sold in China at 36 dollars per pecul ■ - 


f-»7.9i2 7 3 
19,440 - - 


^Profit - » f. 1,527 12 9 


-II. 


H. 
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I conceive that in Bengal the duties of a collector, in so f.ir as concerns the mere ' 

realization of the government demand, ought not to occupy tlu: European func- - ' 

tionary above an hour or so in the day, if tlic natives me prbpcrly paid and pro- n,,// 
perly trusted.^ I believe we miglit have native colloclois who uouhl collect the /'><. 

revenue just W well as it is now collected. 

8,'5. And you think they might bctrn.'-tcd ? — Subject to llie control of an luiglislj 
officer. "I'hcy now in fact do a vast deal of businc.^s, which their superiors appear 
to do. Often, even when reports arc called for by the Board, the matter being 
to be found by a reference to the records, is prepan-d by a native, while the 
English gentleman makes a translation of what the other states. 

86. In fact, it is a mistake to suppose wc could govern India without the 
natives? — Yes, it is merely a fpicstion ol degree; I conceive that all English ollicers 
have been employed in detailed duties to an e.xtenl uncalled for by the circum- 
stances, and which will be .still less necessary if the natives be imjaoved, as they 
arc ca|)ablo of being im|)rovcd 

87. Ihc result ot your opinion is, that tlictinancrs ol India would he much 
improved by the employment of natives - —I think so; I think natives aie (juite 
e(jual to Europeans in intellect. 

88. Does any particuhir mode ot education occur to you as a pieparatory step.' 

— The plan ot the existing colleges .seems to me to emitr.u e every neces.sary educa- 
tion ; but I .shouhl be glad to see more .seminaries established by (lovernmeut; one 
in every provincial town, for instance, and the system may doubtless be improved. 

But with the existing system and the existing establishments we may have a large 
supply of men admirably fitted for bu.siness. 

8(). In your letter you have stated certain advantages which you think would bn 
derived to Imlia, by encouraging the settlement ot Europeans there; will you 
explain in what way you think the linanees of India would be improved by such 
settlement?— I consider that every European who settles in any jiart of India mu-t 
add .something to the revenue ; for he will be a piolitablc con.sumer. that is, he 
will consume articles capable of taxation. He will, I should hope, greatly improve 
the means of production, thereby adding largely to the. general wealth of the 
country. His example will introduce among many of the natives souk; European 
habits, which are habits of greater comfort and expense than native habits ; and 
without any change of habit in the people, the miscellaneous taxes must increase 
with the increase of wealth, and the more abundant production of the objects ot 
internal and external commerce. In the unsettled districts, every improvement in 
agriculture must add to the land rent of Government. To introduce irrigation where it 
is not now practised, is to render highly productive land that is now comparatively 
unproductive ; and since the rent of ail waste land not specially assigned, belongs 
to the Government, there would be immediately, or at no distant time, an accession 
of revenue in all cases in which such land might be brought under tillage, I believe 
intercourse with Europeans leads to indulgence in the use of wine and spirits, which, 
though it may be lamented on the score of morals, must be benchcial to the 
revenue ; their servants are generally better clothed, and the articles of clothing 
being sul^t to taxation, that would increase the revenue; and they would be better 
housed. 


90. In 
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i4() EVIDENCE on EAST-INDIA AFFAIRS: 

London, Season 1830-31 

2 )0,000 lbs. Mule Twist - - Nos. 3210100. 

240,000 lbs. Water Twist - - Nos. 24 to 40. 


480,000 lbs. Twist - - Cost and Charges - - - - £.38,323 12 3 


Sale in China not yet known. 


London, Season 1831-32. 

i20,oof)lbs. Mule Twist - - Nos. 32 to 100. 

120.000 lbs. Water Twist - - Nos. 24 to 40. 

240.000 lbs. Twist provided for exportation. 


1275. The Company continue to import from India silk bandannas? — Yes. 

1276. Has their import of that article decreased much lately? — It has rather 
increased, but not materially ; they come at a remittance of about 1 a‘. 11 d. the 
rupee. 

1277. Has not it been a losing trade ? — I think the remittance is i 11 d. 

1278. Who makes the communication to ascertain what trade is profitable, and 
what is not? — That relates to my department. 

1 279. Do you add interest to the money employed ? — Interest is not added. 

1280. Do the private traders bring bandannas as well as tbe Company? — Tlie 
<|uantity of bandannas brought in private trade considerably exceeds the imports by 
the Company. 


Vc 7 icris, 16" die Martii, 1832 . 


Thomas Hyde Villteks, Esq. in the Chair. 


JOHN HORSLEY PALMER, Esq. called in and examined. 


1281. Mr. Parmku, you are Governor of the Bank of England, and partner 
in the East-India house of Palmers, Mackillop and Company ? — Yes. 

1282. Will you be so good as to state whether, in your opinion, it is necessary for 
the Fust India Company to carry on ti^de in order to make their financial remit- 
tances to this country? — I should think the financial remittances to this country 
might he made with perfect facility, without the necessary consequence of the 
( ’om|)auy carrying on trade to tlie extent to which I understand it to exist. 

1283. Do you consider that there would be a failcity of remittance from India 
or through China to the amount of three millions and a half sterling, and if so^ iil^ 
you have the goodness to state the mode in which you think that might be done ?ii!r- 

I should 
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90. In that part of India where the greatest number of British residents are 
found, ha.s there been any increase among the natives in the indulgence of English 
tastes, fashions and h'abits ? — Judging from Calcutta, there has been, I think, a very 
niaikcd tendency among the natives to indulge in English luxuries; they have well- 
ftirnished houses, many wear watches, they are fond of carriages, and afe understood 
to drink w ines. 


91. Are there many liranehes of native industry or commerce which you think 
might either be extended or introduced l)y Europeans Avilh capital settling in India? 
— As far as mv judgment goes, tlie manufacture of sugar appears to be very ill 
conducted in India, and tlic laml lit for sugar-cane to be very ahundanl. I should 
conceive the produce of sugar might be extended l)y a better mode of manufacture, 
and, independently of foreign export, iheie is a very large demand for sugar in India, 
which would be extended in proportion as it is obtainable. In indigo, I have under- 
stood it lakes at an average more than 40 beegahs to produce a maund of indigo ; and 
the extent of country occupied by the indigo- |)lantcr strikes me as being excessive; 
blit not being a farmer, nor having gone into details, I cannot speak authoritatively. 
The cotton of India is bad, and Irom experiments lately made, there is no doubt, if 
good seed was iirocincd, that beautiful cotton might be pioduci'd abundantly. 'Eo- 
bucco might be even more probably improved. 

92. Is not the result of your experience, that tl>e commerce of the country, and 
consequently its finances, or the power of raising a revenue, would be im[)roved 
by the acccs>-ion of Europeans as .settlers r — 1 should think very greatly, both as 
they would produce articles of consum|)tion and commerce more abundantly, and 
as it would introduce belter habits. 


9J. Are you aware of any danger from the residence of Europcaas, likely to 
counterbalance tlio iinancial benefits \ou have stated were likely to arise? — My 
own opinion i.^ that iii'-tead of danger, there would be additional security from any 
number of Europeans likely to visit India. 

94. How- would there be additional security ; would they become agents of 
Govcinment ?— 1 think most probably they would be very useful agents of police, 
'i'hey would be centres of information we now want, and would have great influence 
over tho.se connected with them. I'liey would be hound to us by a common feeling, 
except at a v<ry distant pciiod, if such a period ever should arrive, which I do 
not think it would, w lien they would be sufficiently strong to be independent of 
this country. 'I'hcre is a financial question 1 ouglit to have noticed, I mean the 
interest of money. The lowest rate of interest paid by the cultivators in the 
Bengal part of India is two per cent, per month ; in general, the agriculturist pays 
much more, being under an agreement to give their crop to the money-lender at 
a low price. My impression is, that an Eurofiean would be able to raise the 
iiccc.ssary fund at a much lower rate Natives of goorl credit do not charge more 
than six per cent, per annum in their accounts current ; many are willing to take 
five per cent, from the Government. 

95. In these cases of the loans, who are the lenders ? — Generally village money- 
dealei's, who combine with the bu.sincss of money-lending that of being the first 
purchasers of sugar or grain. 

96. Do 
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I should think that three millions and a half sterling miirht he remitted without 
difhculty from China and India together ; and the mode in whicli I would submit 
that should be done would be with reference to bullion and the general exports 
Ihe trade itself will furnish a value of three millions and a half sterling as at ine- ' 
sent existing ; and provided bills ot exchange secured upon that trade wtue tendered 
to tlie Company at the bullion price, I see no reason why those goods should not 
be deposited in the possession of the Company until tlie bills were paid. 'I'lio 
invoice value of the goods upon which I found that opinion are three millions and 
a halt, or nearly so, from Bengal, and two millions from China. 

1284. What, in your opinion, would be the average exchange at which such 
remittances could be effected in that matter?— I think they ought to be effected at 
tlie bullion price, which would be from i^. 1 1 j d. to 2 s. per sicca rupee. 

1285. Do you not also think it necessary to make allowance for the interest in 
the interval between the money being advanced in one country and the repavmcnt 
being made in the other? — Distinctly not. All exchange operations in bills have 
reference to the actual produce ot the remittance in bullion in the country to which 
those remittances are sent. 


1286. C an you state any conclusions which you may have formed, with ies|)ect 
to the value ot the Sycee silver as compared with the sicca rupee, and of the rupee 
in sterling? — It .so happens that we have very lately, within the last six weeks, 
received a remittance from Bengal in both those species of bullion, one was Sycee 
.silver, and the other was the Bengal sicca rupee; and if the Committee will allow 
me, I will state precisely the out-turn of those two remittances. The Sycee silver 
is found to have, upon an average, about 1 2 grains of gold in a jiound of silver, troy- 
weight. The Sycee silver was sold in this market at 4s. iid. seven-eighths per 
ounce British standard, including eight grains of gold. 

1287. What do you mean by including eight grains of gold? — Because the 
buyers take no cognizance of any quantity not exceeding eight grains. 

1288. Then no additional value is given to it unless it has more than eight 
grains.'' No; all above eight grains is paid for in the additional value of the 
silver, and therefore the silver was virtually sold, containing tlie 12 grains, at 
5^. old. per ounce. 

1289. It contained 12 grains? — Twelve grains. 

1 290. Now', can you state its fineness? — No, I cannot ; I do not know whether 
the Sycee silver is better or worse. 

1291. Do you say that it was sold for 5s. old. per ounce? — Yes, per ounce 

standard; reduced to standard ; that Sycee silver, containing 12 grains of gold per 
pound, sold at 5^. old. per ounce standard silver, gave an exchange of 1 1 1 d. 

five-eighths per sicca rupee, calculated against a bill at six months’ sight. 

1292*. Will you explain those words, “calculated against a bill at six months’ 
sighL;” was interest taken off the proceeds for the period of six months, at five per 
cent. ?— •! think it was five per cent. 

1293. So that that makes it equivalent to a bullion remittance? — Yes. 

V *294. Upon the general run of remittances from India, comparing bullion with 
'bmS; and 8u|)p0$in^ bills to come' to you at six months’ sight, wfiat per-centage 
shottld'you think fiiir to charge for the average risk upon bad bills on a merchant? — 

livi. — II. T 2 I should 
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[)Ck Do you suppose that natives of Great Britain indirectly, although prohilntcd 
to do so directly, advance money to the landholders on security of their estates ? — 
I think some do. 

97. Do you think it takes place lar<;eiy? —I apprehend not very larjicly. 

98. If Europeans iverc allowed to hecome purcha.scrs of land, iniftht or might 
they not in that way raise money from the natives on mortgage of their estates, 
upon which cultivation of various articles might bo caiiied on in India, if they were 
so admitted? — 'I'herc would he no dillicidtv iit raising monev on mortgage. 

99. Would not that be an important means of increasing the linancial powers of 
the country on any emergency, when local faxes might he requisite; wouhi not the 
stamp revenue be improved ? — The wealth, and eonscqnenlly linancial powers of 
the country, would certainly, I think, be increased. As pecuniary tran.sactions 
extended, the use of stamps would no doubt extend ; in short, there might bo every 
thing probably in India that there is in England. 

too. You have slated an opinion ros|)ecting llic facility of collecting the revenue 
of lands that ha\e been permanently settled ; is it \our opinion that that .should be 
extended throughout the country : — Not that a .settlement .should be made in 
pcrjictuity. 

lot. What is the result of your ob.scrvalions as to the increased powers of taxa- 
tion in lho.se places where permanent settlements have heen e.stabli.sheil, lioin others 
wlieic a temporary .settlement exi.sts: — ilengal produce^ vciy largely in the miscel- 
laneous branches of revenue; but I do not apprehend that, in older to have the 
same result in the Western Piovinccs, a perpetual .'settlement is necessary ; a light 
a.ssessmcnt with long leases would have tlic .‘^ame etl’ect. 

102. To what c.\tcnt of lease do yon consider theintere.st of the propiietor would 
procure a proper cultivation of the soil?-- 1 think lca.scs of 20 or jo years would 
be sudicient. 

103. Do you see no risk, from the latter four or five years of the leases, of the 
revenue being endangered, or would you renew before they expired? — I would 
renew before they expire ; but I would also make conditions so as to ensure the 
party such a share in the benefit of any improvement be might make, as would 
stimulate exertion, and make his inleicsls coincide with those, of Government. The 
Government is indeed entitled, by strict law, to the whole rent, subject only to a 
right of occupancy ; but this right may be partially conceded wilhunl establishing 
a pcrinuneut quit-rent ; and the greater part of the Western Provinces being held by 
cultivating yeomanry, it seems only necessary to provide that they shall, at the end 
of their leases, share in any excess of revenue which may be dcmandablu under the 
law, to make it their interest to push cultivation to the utmost- Just as in this 
country, if a landed gontlentan were to give the old fanner a preference of 5, 1 0, 
or 20 per cent., that preference would be sufficient, without any stipulation as to 
crops, to induce him to push his agriculture to the utmost. In India, if we arc 
not bound to do so, we ought to place ourselves under such an obligation, in order 
to give a .value to landed property, and that the owners or hereditary occupants may 
have an interest in increasing the net rent. Without sacrificing the whole of the 
improving rent of the country, or confining the government demand to a fixed 

E.I. — ^II. c perpetual 


II. 

FIX VN('I 


2 ,\ IVI)iLiai> iS i’. 

Iln/f Mtiihfn'ii, 
/'5y. 



II. 

I JKANCE. 


if) March 183*2. 

./. Uoisiry Pahnti 
Es<,. 


148 EVIDENCE ON EAST-INDIA AFFAIRS : 

I should prefer a bill at the same rate, and would give no premium for bullion. 
Every person who takes a bill of exchange believes it to be good ; and if he does 
, not believe it to be as good as bullion he will not take it. If I have the opportunity 
oi taking a bill at the same rate of exchange which bullion would give, I would take 
the l)ill of exchange in preference to a remittance in bullion, from the security of 
the payment of the bill by the triplicate copies. 

1295. Have not you the same security as to the certainty of specie remittances 
by the practice of either insuring in London, or of making insurances in Bengal 
payable in London ? — You have, certainly ; but still there is always a certain 
degree of risk in tlie recovery of a policy ; independent of the security of the person 
vyho has to pay, there ai e always legal questions to which the holder of a policy is 
liable, which would induce me to give the preference to a bill. 

12()G. What should you consider to be the charge per sicca rupee for the 
expense in bringing the bullion from India to London? — There are various charges. 

1297. (,'an you state the rate of insurance now? — I tliink two per cent., and the 
treiglit a half per cent. 

1298. Then is. ii d. and five-eighths per rupee, you state to be the net return, 
after the expense of bringing the bullion to England has been deducted? — Yes. 

1 299. In that you have taken the weight of the Sycee silver, containing the same 
weight of fine silver as if it had been a sicca rupee ? — It is always turned into 
British standard. 

1300. I’liat is, you mean, supposing a sicca rupee and not Sycee silver to have 
been sent from India, it would have realized to you i.s. iid. and five-eighths? — 
Not a sicca rupee ; I am sjicaking merely of Sycee silver. 

1301. But then you ought to tell us, with a rupee how much silver you bought 
in Itulia, otherwise it gives us no criterion ? — The Sycee silver cost in Calcutta 96 
sicca rupees per too sicca weight. 

1302. Are you able also to state what is the degree of fineness of the Sycee 
silver? — Tlie Sycee silver was about eight pennyweights better than Fhiglish 
•staiulard. 

1303. Are you aware that Sycee varies as to its intrinsic fineness very much in 
China, and that some buy it in China of a much finer and a much coarser quality ? 
— No ; upon my iiujuiry of the bullion brokers in London, I could not find that to 
be the case, 

1304. \V hat was the date of this transaction?' — I think it is about six weeks ago. 

’30.3- Von liave stated the quantity of gold that was in this Sycee silver; can 

you state what is the general quantity of gold in the Mexican dollar .? — I cannot, 
but I think not more than four grains. 

1306. So that the quantity of gold in the Sycee silver is evidently greater than 

in the Spanish dollar ? — Certainly. v’ 

1307. Therefore the Sycee silver in China cannot be the Spanish dolltU" melted 

down in that country and exported ? — Certainly not. i .,, 

1308. Should you conclude from that, that it must be the silver of the coudit^ 

itself, of the mines of Asia ? — Yes. ,, i atl 

1309. What is the smallest quantity of gold which you understand it is 

the refiner s while to extract from silver under the improved process with sulpifurie 

acid ? ’ 
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pf'rpetual quit rent, it occurs to me as easy to give the cultivators such a share as 
will f-timnlnle them to active exertions, and prevent anything like waste. 

104. W ould it not he of importance that the government of India should rccog* 
iii/e llie lending money on mortgage hy British residents to natives, in order to 
jHoinole good cultivation of the soil r - I think essentially so. 'I his right would 
niilurally follow, from admitting that of purchase. 

105. Would not leases of some duration he necessary, in order to encourage the 
advances of capital on the s('curity of the land? — (Certainly, leases of some dura- 
tion, and, what I conceive to he essential, a distinct right in some portion of the 
rent, which may lie left to the owner of the hind, without limiting the government 
rent to a lived sum. Between the extieme case of taking the utmost rent, and that 
of receiving a small quit-rent, many intermediate measures might he adopted. In 
Bengal we have yielded too much, even if it had heen given to the right men. Of 
various minor estates rented to faimeis, under tlie Court of W'ards, it u|)pcarcd that 
the rents receivable on account of the zemindars were more than twice tiie amount 
o( the government revenue ; and, generally speaking, I should think that in our 
permanently settled districts, the zemindars, or persons who liave contracted for the 
payment of the government quit-rent, have a net income coiisidcrahly exceeding 
the rcvemic of Covernment. 

io(i. In a financial point of view, yon have stated, that by the increase of com- 
merce, improved cultivation of soil, and other brunrhes, the revenue might be 
increased ; would not an expeditious mode of having justice, or of having the law 
of debtor and creditor speedily settled, rontrihute much to improve tlicse branches 
of inilusiry you have mentioned ? — I think it would reduce the interest of money, 
whicli would lie an essential improvement, and still mure add to the readiness with 
wliieli people would lend money. 

1 07. Is not one ol the great difficulties in the procuring of capital, the uncer- 
taiiilv and delay in procuring payment r — It must operate disadvantagcously ; the 
general impression being that our system is ill adapted for the prompt recovery of 
debt; but as far as concerns the great body of the people, the more immediate 
cause of the hiah interest they arc snl)jcr,tcd to, is tlieir poverty andcouse(]ucnthad 
faith. All people who are poor are faithless in the payment of debt. 

108. Is it your opinion, that in proportion us Europeans could be induced to 
settle, the good faith of cuinmcrcial dealings would extend? — I should hope so. 

1 (K). What arc the classes of Europeans that you now propose should settle in India? 
— The classes I immediately contcm|}latc, in addition to those already established, 
aie men of good education and of steady habits, with little or no capital beyond 
that which would enable them to go to India, chicHy those who have friends or con- 
nections there. I am not very sanguine as to the introduction of capital into 
India by direct remittance, tiiongl^it may lie done to a certain extent by com- 
mercial speculators employing agents ; but the freedom of settlement would, 
I think, have a most favourable ctii'ct on existing establishments. In the indigo 
factories of licngal, the persons employed arc often inferior in character to those 
wlio would have been employed if the system had been more liberal. It has 
hccuinc mure liberal ; but still there arc frequently occasions in which the gentle- 
men who advance the funds for the manufacture are obliged to employ men whom 
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acid ?--I think it is five grains ; I believe four grains pays the expense, and it may 
be worth the refaners while to buy it and rehne it for that ejuantitv ; but it would 
not be worth the while of other fieople to do it under six or seven'irrains I h ive 
stated that the Sycee silver gave at the price stated i 1 1 </. and fivc-eightlis per 
sicca rupee; the sicca rupee at the same time, sent as coin from Calcutta was sold 
at the same price of 4 \ id. and seven-eighths per ounce liritisli standard ind 

gave an exchange equal to i 1 1 \ d. per sicca rupee. ’ 

1310. Was the rupee of full weight? — Fair average weight. 

1311. Coined at the Company’s mint? — Yes. 

1312. Melted down when it was sold, and brought to the same standard of 
courser — Yes. 


1313. What quantity of gold was there in the sicca rupee do you suppose -- 
Notlimg worth extracting ; I think it was about four grains. 

1314. Talking of the par of exchange of a sicca rupee, you are of course aware 
It must depend m London on the market price of silver?— Yes; that which was 
sold six weeks ago at 45. 11 d. and seven -eighths per ounce, w'ould not now sell for 
more than somewhere about 4.V. 1 1 d. and one-eiglilh ; but that is under the circum- 
stance ol an unusual high exchange with Paris. 

•315- Which at present exists? — Yes. 

131b. Then it has fallen within six weeks? — Yes, the market price of silver. 

1317. Have you any reason to expect in future a larger import of .silver bullion 
from India than heretofore ? — I should say certainly, in tiie present state of the 
exchange in India, particularly in Calcutta. 

1318. Are there any peculiar circumstances that are likely to lead to an exten- 

sion of the import of bullion into this country from India, that have come to your 
knowledge? — No, otherwise than by the reference to manufactured goods sent out, 
which have been remitted within the last 10 or 1 2 months at from l 1 oi</. to a half- 
penny per sicca rupee by bills at six months’ sight, the consequence of which has 
been, that orders have been transmitted from England to remit rupees or other silver 
bullion from India to England, which it is proved will give is. 11 \ d. per rupee, 
and upwards. ^ 

1319. Has there been any order sent also to China to the same effect, to your 
knowledge? — I believe that the remittance from China will be so small for proceeds 
of manufactures sent from this country, that it will hardly attract notice. 

1320. Are there any silver mines worked in the Indian peninsula .?= — Not that 
I am aware of; I do not know. 

1321. You conclude, that the sicca rupee is coined of Spanish American silver? 
— I do not know ; I cannot answer that question ; that information must be derived 
from the Calcutta mint. 

■ J 32 %If you employ a refiner to extract the gold on the account of the owner of 
tb^ silVWj wnat per-rantage does lie charge for making the separation ? — There is a 
deal of discussion going forward upon that question at the present moment, 
arild' tbere^e 1 cannot answer the question correctly. I think the quantity used to 
he. about five grains. 

Bifhn^- deducted the value of five; gminsP^Upon reference, 1 find that 
the took of eight grains, and gave the proprietor of the silver 

■ ■ two-fifths. 
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tliey would not employ, if tlicy could, without restriction, send home for any one 
they desired to employ. I should think that there must l)e many that in such ‘•''.vi 

circumstances would have found their way to India, young men who have heen lUt Mackuut', 
in the West Indies, or who have heen educated as farmers, merchants, or maiiti- /''V. 
facturers at home, superior to the majority of those who arc employed in tlie Low er 
I’rovinccs ; possessing practical knowledge of a kind to make them useful in India, 
and prepared hy general education, speedily to ac(iuiro the language of the country ; 
whereas of those who now manage, indigo factories, many arc men who went out 
to India in very inferior .situations, and some horn there, without good character or 
suflicient qualifications. What is wanted is snpcrintcndonce and direction, with 
trustworthiness, in the conduct of agricultural and commercial concerns ; and for 
this purpo.se there seems to be great scope for men of education, good character, 
and industry. Every European of suitable qualilicatious, cliaraclor, and industry, 
who lan<lcd in Ilcngal, if hefiieuded and supported for a short lime, would, I think, 
become a capitalist by force of that character and industry ; at the .same time, 
speculators from home might also send out capital. 

1 10 . Are you aware, ol any ilifficully that now stands iii the way of a person of 
capital, or character, or connection, being prevented from going to India? - I believe 
the admitting them is made a matter of favour. I do not think gentlemen in Jiengal 
understand tlial tliey can with any certainty write home to have persons .sent imt 
to tliem ; and although licences ha\e heen very mneh more liberally granted 
of late, I do not think any man at home feels himself entitled to claim per- 
mission to go to India, on shouing that he is able to pay for his |)as.suge to 
Ilctigal, and has the means of living there. In all cases, I believe it is made a 
matter of favour to let settlers go out. My notion is, that instead of its being a 
favour to allow an Englishman of education and cliaractcr to go to India, his 
doing so should be regarded and encouraged as an advantage to the country ; and 
I apprehend that the utmost liberality on the part of any government will not 
entirely remove the objection to the restrictions existing, although it may very 
greatly remove it. 

111. You are of an opinion that there ought not to be an indiscriminate allow- 
ance of Europeans to settle in India ? — My notion is, that in Bengal they should 
l»c allowed to settle indiscriminately. Some might go, unhappily for themselves, 
and perish, but the length and expense of the voyage would prevent many from 
doing so ; and I do not think it is part of the duty of a government to keep men 
from running such a risk, if they think it is for their benefit ; and in so far as 
tlic i>eople of Bengal are concerned, I see no sufheient reason for restriction. 

In other parts of India there may be particular reasons for a contrary course ; the 
new conquests on the Bombay side, fur instance, stand in a ditlbrent position ; the 
Mahrattas, as I have said, are a conquered nation; the people are still compara- 
tively strange to us. There are many chiefs whose characters have been formed 
under preceding governments. In Bengal we did not conquer tbc people ; we 
merely set aside a government as strange as ourselves. The Bengalese have been 
under our dominion for nearly 70 years. In tbc largest portion, and every body 
having been bred up under our Government, the fieople are comparatively lamilar 
with our ways. There, generally speaking, 1 see no risk of preponderating evil ; 

E.t. — II. c 2 but 
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two-fifths, and all above eight grains ; that was the proportion ; but there is, as I have 
already said, a ncgociation now in progress which may alter that proportion. 

Do you know that there has been heretofore any prejudice existing in the 
ti.idc against the remittance of bullion to this country? — Certainly on the part of 
the Indian merchants. 

132.5. Do you consider that is still the caseP—Yes, I consider an attempt has 
been made by the Indian merchants to retain the bullion in India, which it is quite 
impossible lor them to do. 

132(). Under what idea do you consider they have been anxious so to retain 
It r— From the scarcity of money that would ensue from the exportation of the 
metal. ' 

1327. Does not the same prejudice obtain in all parts of the world amonjj; mer- 
chants, that the exportation of bullion Ircim the country, and more especially of the 
coin of the country, has an immediate tendency to diminish the quantity of money 
in the maiket, and ther(;by to affect the prices of commodities, and produce what is 
called commercial distress r — (Jertainly ; the knowledge that that will be the result 
is beyond dispute. But the question in India has been of a different character ; 
there has been (perhaps the word prejudice was not a proper word to use) an idea 
in tlu! minds ot the native merchants, that they could, by their own act, retain the 
bullion in the country, and regulate the remittance by arbitrarily fixing their own rate 
of exchange. ^ 

132S. Although you entertain no doubt that any effort unnaturally to retain the 
bullion would be inolfectual, you do not entertain a doubt that the exportation of 
the bullion, and more especially of the current coin, has the effect of producin<' an 
immediate scarcity of money? — Distinctly .so. ® 

i;32(). Do you conceive that it the gold coin of this country could be introduced 
generally in India, that that measure would liave a tendency to facilitate the opera- 
tions ot trade in any way .^---Nq ; I do not see in what way commerce would be pro- 
moted by our coin ; it is quite immaterial what the coin is when tlie fineness is once 
known. 

^ <10 iiro avvarc that there are various descriptions of currency in India? — 
Still they all have their respective values. 

1331. Do you consider that answer equally applicable to the gold as to the silver? 
- a[)piehend that gold neither does nor will circulate to any extent as current coin 
in India, wheio silver forms liie actual currency, and is a legal tender. 

^ , 33 ^' Wight not the effect of introducing, it it were possible, a gold currency in 
India, have an effect to raLso the market value of gold all over the world, by in- 
troducing a large and extensive new application of it ? — It might have the effect ; 
but I should be directly oppo.sed to an o|)inion of the propriety of introducing gold 
into India as the current coin of the reakh. 

i .'f 33 - you not of opinion that between two countries like England and 
having very extensive and intimate commercial intercourse, that as far as 
intercourse is concerned, there would be an advantage in having the legal atan^rd 
ill the same metal? Certainly; and I think it would be much more beneficial li# 
the world at large, that the same metal should universally prevail as 
tender. ^ ® v 
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but before rarliamcnt opens the whole of India, or of arty presidency or province, 
it would l)c wise to ascertain from the local governments whether there are not 
particular tracts in which the settlement of Europeans should be restricted or pre- 
vented on political grounds. My own opinion, in regard to all the provinces imme- 
diately dependant on the IVcsidency of Fort William, is, that there need be no 
restriction. In the plains, [mrticulurly of Bengal, Bchar, and Orissa, which contain 
nearly forty inillif)ns of people, there seems to l)e no reasonable ground of restriction 
except from motives ot humanity towards the adventurers themselves, which I con- 
sider to hi' mi.splaeed. 

112. In one of your an.swcr.sto the (]UCstion.s of the Board of Control, you have 
said that if Europeans of capital were to settle in India, they would produce the 
articles of agriculture cheaper than the natives ? — I am not immediately aware that 
1 stated the matter jiositivclv ; I meant at least to put it as a point of inquiry, 
rather than as a positive opinion. At the same time, iiiy iinpre.s.sion is that clie.ip- 
ness woidd ensue. 

11;^. \ ou are aware that the habits of Europeans naturally, from the climate, arc 
considerably more expensive than those of natives under tlie same circumstances? 
— Certainly. It is only as superinleiulents that I conceive Europeans vvouhl suc- 
ceevl, not as labourer''. Hut their superintendence, 1 think, would render the native 
labour much more productive; for although it is at present nominally cheap, it is 
e.\ceedingly unproductive. Mr. Kidd, the Company’s shipbuilder, considered, 
I Ijelicve, one luiropean as equal, for his work, to six natives: it is a general com- 
plaint that the habits of the native workmen are lazy and irregular. But I have 
understood that at the establislimcnt of Fort (ilo’ster, in the neighbourhood of Cal- 
cutta, of which the projirietors hold an adjoining estate, they get labourers who 
lemain fixedly with tliem, and who acquire superior habits of industry; and I doubt 
not, that Ijy liaving a number of Euro|)eans similarly settled, we should much im- 
prove the liabits and condition of the native labourer; though physically he must 
always be inferior to the European. 

114. You slated that the agriculturist pays at the rate of two per cent, per month 
for his capital, and that an European would give money on much easier terms. 
Arc not, generally speaking, the zemindars, who possess our settled province.s, men 
of capital, who could carry the extension of agiiculture to any extent they think 
jiroper ? — -A good many are men of capital, hut many more arc not. In general 
1 should say, that, excepting rich men residing in Calcutta, the majority of the 
higher order of zemindars will he found to be spendthrifts, with no knowledge what- 
ivcr of agriculture, and no care about it; thinking of nothing but extorting the 
utmost they can Irom the labouring tenantry. Such is my general impression of the 
chuiactcr of the Bengal zemindars, not being themselves the owners of the land, 
lail contractors loi the revenue oI land held by persons who claim a right of 
occupancy. There are iloublless exceptions. 

1 If). ^V liat degree of education should you say they have generally? — ^’Fhe zemin- 
dars in the interior, in general, are very poorly educated. Those among them who 
are horn to considerable estates have no very stiong motives to educate themselves, 
or resist the temptations that beset them to indulgence in all kinds of pleasure. 
For the higher classes we liave no situations of sudicient importance to induce 

them 



SELECT COMMITTEE of thk HOUSE OF COMMONS. 


.» 334 - Should you apprehend that any material inconvcnienre un„l ,1 i 

ar,,,e.„,he circula.ioa and currency of this country ” 
become necessary to eftect any considerable operation here in Indian in nee iLh 
for example as the transfer of any portion of Indian debt to this conn v or dt 

raising ot a loan lor the service of India .?-Not if it is done with due ro^ nl to I e 

existing circumstances at the time. The expenditure of India in tlti. 1 

sta^d to be about three millions a year ; thlefore T,, t af ^e" 

the India,! de?t difficulty in raising a loan to that extent, payin-, ofF 

t e Indian deb to the same amount by the revenue of India. An arran-rement of 
that l<ind would, I conceive, be the lea.st objectionable mode of transferrin., inv 

portion of Indian debt to this country. iransu iimg any 

13.3, 5 - 13 ut such an operation would not at all affect the diffimltv if diffienliv 
here ,c, U.e n.eaus „f ludia .0 reni. .he three .uillious, or whutE^r hulE 
c v have to remit to Europe, excepting m as far as the interest of the debt by 
pg bouowed m England, may be at a lower rate than the debt in India 
Certainly; there is no other advantage. 

f.v ! ' f nientioned of making remittances 

bo n India to England, namely, those of .sending bullion, or of making advam s in 

1 sccuiity ot cargoes shipped by private merebants; would tlierc not 

)e a thud, namely, tliat ot tlie India Company drawing liills in Eno-land noon its 
Indian treasuries, ami dis{)osing of those bills in England to merchants!^— The 
answer to the question of the Company drawing bills on India, would depend 
a good deal upon the state of their own imports from India and China to tins 
country; if they are not importers themselves of produce, then I apprehend that 
a oeitam portion, and perhajis a considerable portion, might be obtained by their 
own bills on the treasuries of India. ^ 

1337 -. Supposing the India Company to give up trading both with India and 
vvith China, w ould not such a mode of remittance afford great accommodation to 
the piivate merchant carrying on those trades ?— To a cerUiin extent, I think it 

.n ’lnX„“'“llrCht ?r.d 7 

1338. Would it not interfere with the exports from this country ? — No. 

1339- If you take bills payable in India or Cliina, will there be as niiich 
exported from this country as there would be without that?— I think so upon this 
giound, that the export trade to India and China does not seem to admit of 
inuc 1 incr^se so ong as we are receiving from India and China the sum required 
for the territorial purposes, which is brought in trade; if the Company are not the 

traders, other persons will, for their own profit, bring that supply which the demand 
requires, ' 

opinion that India would bear a much larger export 
(^try than now lakes place, if returns could be found for that which is 
_ ?fr6m? raw ctMintry ?■ I do not know what articles of export from this country 

Jhapa eould take more than are now sent. ^ 

considerable pewtion of the exchange business between 

in Londoo'^I believe not to any consider- 
able extrab ^ . 
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them to seek office from motives of honourable ambition. Indeed, tlic rank of 
office is not well assured to any native, and it has not hitherto been at all an object 
of ambition with the zemindars to enter into the public service. I'lic responsibility 
of all offices open to natives is f^rcat, compared nith the eniolument ; and the 
best candidates for office (many are men of exeecdinj'ly aeiito intcllert) are usually 
very poor. Zemindars of rank generally avoid employment; and like most other 
men of rank, are too frequently given to vice. 

116. State to the Committee what are the principal obstacles to prevent Europeans 
of character establishing themselves in various situations in India?— I think one 
great obstacle is, the necessity of applying for permission to the India House. It 
is partly a real difficulty, but operates still more to deter adventurers from appre- 
hension of difficulty. No person now in IJengal can send for a young friend to 
superintend any new establishment. Another great <iilKculty i.s, they arc not per- 
mittai to hold land. As India is an agriculiurul country, the refusal to permit 
them to hold land is a great bar, I think, to the extension of luiropcan adventure 
there. At the same time, I must say that my impix'ssion is, that it would bo 
exceedingly difficult by any scheme, to get a sufficient number of Europeans to 
settle in India, Hut just in proportion as it seems ilifficult to get them in the 
desired number, it appears unreasonable, to oppo.se any restriction to their going. 

117. Is there any ilifliculty at present in the way of luuopcans holding leases to 
the extent of 20 years?— Such leases can only be held avowedly under a resolution 
of Government, which impo.scs restrictions that have practically operated to prevent 
them from being taken to any considerable extent. 

118. There was a period when the rc.strictions were removed, and the holding of 
land was opened to Europeans ; did they take advantage of that period ? - To a very 
sniall extent ; the period was too short for the arrangement to have any effect. 

I ly. What was it ? — I think about a year. 

120. When was it? — In 1828-29. 

121. Was there any certainty of the privilege being continued ? -I believe there 
was no certainty. 

122. Is not the state of the law, which permits any government to deport a man 
from the country, considered a very great obstacle to tiie settlement of Euro|)eun8 r 
— I imagine it is in England; in India, 1 think most Europeans have practically 
learnt it is not a very serious obstacle. Upon those who have not had the expe- 
rience of the general feeling of Government against enforcing tlie law, it may oficratc 
powerfully. 

1 23. As the Company have the full landed .revenue of the country, as every 
thing depends on the payment of that revenue, as the Government would imme- 
diately take possession of the land if that revenue were not paid, would it be 
possible for any individual holding land not in the permanent settlements, to 
borrow money on the security of that land ? — In some of tlie districts in question 
leases have now been granted for 15 or 20 years, and no doubt money will be 
advanced on the security of that land. In places where it is liable to an annual 
varying and uncertain demand, it would be hopeless to otfer it as security for 
money ; but a 20 years’ lease will enable owners of fields to raise money on tlieir 
profibrty. All depends on the limitation of the government demand. 

124. Suppose 
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15()7. You do not think the Indian rivers, from the dangers you state, would be 
capable of being navigated by night as well as by day ? — No, for there could be no 
depcndance on the channel. 

1598. Will that remark apply equally to the Indus?— No, I should think the 
Indus might be navigated by night. 

1599 - great use of steam- boats in the Indus would be to carry i)assenger.s 
up the stream, who might have brought tlown goods upon rafts ?— It would be one 
great use; the same as on the Euplirates in former times. 

1600. You think the steam-boat navigation might be extended u|) the (iange.s 
and the tributary streams as far as good government extends? — Yes, and two feet 
water. 

l()Oi. Upon what other rivers do you conceive the steam navigation might be 
introduced, besides the Ganges and the Indus and their tributary streams ?— The 
Burhampooter ; I cannot speak to any other, I have inquired about the Nerbudda 
and Kistna, but I cannot find any probability of their being navigal)le. 

l()02. How far has the Bnrhampootcr been tried ? — I believe a steam-boat has 
gone np that river to a certain extent ; but it would be practicable as i'ar as the river 
Dihoiig, which is supposed to bi' the main stream of the Burhampooter. 

1603. Do you mean that it is known to be navigable only so lar, or tliat it may 
be navigated further? — It is known to have been navigated so far; it may be navi- 
gable turthcr. 

1604. Have not the steam-boats been found extremely serviceable to Government 
for the purpose of communication along ttie coast, from one part of the country to 
another? — They have not used them very much for that purpose yet; they have not 
derived much service from them except during the Burmese war; they have not 
derived much service from them as sea-going vessels, but the vessels themselves have 
not been good for the purpose. The Indian governments have not in their posses- 
sion a single sea-going good steam-boat but the Hugh Lindsay. 

160,5. H there were good boats you anticipate great benefit from them? — I do 
not think that sea steam-boats arc of so much importance as river-boats ; the Ameri- 
cans do not use them much as sea-boats. 

1606. Is there much communication by sailing-boats with the natives from one 
place to another? — Yes, a great deal. 

1607. Might not good sea-going boats be useful for that purpose? — Sea-going 
boats might be very useful in carrying on communication from Calcutta to Madras. 
For short coasting voyages by sea, where there are good harbours, steam-boats might 
be useful ; but the great use of them would be in rivers. Steam-boats are much 
used for towing vessels down the Hooghly. 

1608. Would not the means which the steam-boats would afford of transporting 
troops in a given time from the east to the west render it possible to reduce the 
iwrabe^ oftrpopsin the Western Provinces ? — Certainly, I should think they would. 
Wi^, r^spect^ to ^teara for towing vessels to sea, the Government employs its 

.ah hijoa thero.to individuals. Tiiere are some private steam-vessels, 
di^cjto^ ^ governuaeot to undersell private persons in 

tpp&ire; riot to oifihg ihe Govetoifrenf into d and injure individuals by 

i|pi^gjtoie charge' too low. . 

z 1609. How 
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124. Suppo.sc that from the bad management of tlic farm, it pays merely the 
revenue of Clovernmcnt, or not so much, how would the person who has lent the 
money stand ? — If the estate, on the security of which lie made his advance, turn.s 
out good for nothing, he cannot recover his money fiom that estate, and he must 
prohaiily lose his money. 

125. In fact, the Governments in India, like the Crown in England, have a pre- 
ferent claim over other creditors ?— They must be lirst paid their rent. 

120. 'Ihc borrowing of money by cultivators of land; is that [iractiscd very 
extensively ? — Very extensively, I may almost say universal. 

127. Should you say that three-fourths or seven-eighths arc cultivating with 
capital borrowed in this way? — I should probably say they were. 

1 2»S. Do you include the money advanced by the (Jompany ? — I mean separately ; 
it is not the practice of the (’ompany to advance money to cultivators in the perma- 
nently settled districts of Jkng.d. 

1 2p. Exclusive of the transactions with Govermnent, you think the proportion yon 
have stated arc cultivating the soil with capital borrowed at the rate of two per cent, 
a month? — Yes, I should suppo.se three-fourths. 

130. What chesses of persons arc the lenders of the money? — Generally the 
village bunkers, or those in small towns, who usually combine with the trade in 
money a trade in the produce; buying it in the lirst instance on advantageous 
terms from the producers. 

131. Arc they jicrsons in easy circumstances ? — Their circumstances vary; but 
they are generally, I believe, in easy circumstances ; but it is not a profession that 
is very respectable. I never heard of wealthy bankers ailvancing to cultivators in 
Bengal. 

132. Is it held to be discreditable r— I rather think it is ; natives of much re- 
spectability object to trade in grain. 

133. But the lending of money ; is that also discreditable ? — Not the lending of 
money generally ; but the dealings I have spoken of with the cultivators. It is 
a .sort of business which I think the higher bankers rather avoid ; besides, it requires 
minute knowledge they do not possess, and which is possessed only by the bankers 
of the villages. 

134. Docs not that depend on the want of capital, and the necessity the 
person advancing the capital is under of taking grain in payment of his money ? — 
Very much so. 

133. IIa\c no attempts been made, by means of local bank.s, to give facilities to 
money lending ? — I am only aware of one such attempt. 1 was informed that 
Messrs. Alexander made an attempt to establish a bank at Bhauleuh, under Mr. Bal- 
lard, then a surgeon of the place, who is now a partner in the house ; but I under- 
stand it did not succeed. ,, 

i3(). Dues the same rate of interest prevail among the shopkeepers and small 
dealers as among the farmers ? — 1 believe they generally are in better circumstances, 
and do not pay tlic same interest. 

1 37. (>an yon state for bow many months in the year the advance is generally 
continued ?— It depends a good deal on the crop. In sugar-cane the advance pro- 
bably runs on for a year. They cultivate the sugar-cane in the spring of ono’year, 

and 
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^ 1609. I low many sleam-boats are there now at Calcutta, whether belonging to 
Government or belonging to individuals ? — I cannot answer as to individuals, but 
I do not tliink the Government has above six or seven in all; one or two of these 
are at JJombay. 

lOio. Are tlicre steam-boats belonging to individuals, as well at Calcutta as 
Uombay? there are at Calcutta; I am not aw’are of any at Bombay: they are 
principally used for towing vessels to sea. 

1611. Canyon state any number they do not exceed? — No, I never saw it 
stated ; but the number is not considerable. 

1612. Do you know how many days’ sail it is from Bombay to Tatta? — No. 

lb 13. With the exception of the probability you have mentioned of wood being 
to be procured on tiie Indus, must not, in your opinion, tlie whole of the steam- 
boat navigation upon the western side of the peninsula depend entirely upon coal 
from England r — Y es, unless they can lind a licttcr coal than they have found in 
Cutch ; they have iound a great deal of coal, but not good. 

1O14. Do not you consider that tluit necessity will make it very difficult to 
extend, in that part ot India, steam navigation to any great degree? — Yes, I 
think so. 

iliif). Is it quite ascertained that the coal is of such bad quality that it could not 
be used for steam-engines ? — Yes ; it contains a great quantity of earth. 

lo what cxt(!nt has the coal been worked? — It has been worked some 
years ; they liave been trying for some years to discover new qualities of it. From 
having found a great deal of very bad coal, they have been hoping to lind better. 

1617, Has any scientific man been employed to search for coal ? — One of the 
Company s officers, who seems very well qualified for it. There has not been much 
geological survey, exce[)t in the Himalaya mountains. 

lb 18. Is tlierc much internal navigation up the Ganges and Jumna, as well as 
ilow n ? — YYs, a great deal. 

iliuj. Are there many instances of boats on the Ganges having been plundered 
Iroin the lianks ? ^ Boats with treasure have been plundered. Treasure is generally 
sent with a havildar’s guard. 

1620, Will not a steam-boat alTord its own protection? — Yes, it is so expected. 

1 ()2 1 . Are you aw^are that at ihn present moment there is difficulty in Europeans, 
traders, proceeding Irom Calcutta upwards; is it not requisite they should have 
licenses: — Yes, 1 believe it is strictly requisite they should have licenses; but 
I believe they do without them. 

1622. Is it not a regulation that no PLuropean shall proceed 10 miles from Cal- 
cutta, without having a regular leave given him by the Government ?— Yes, there is 
such a regulation, but 1 believe it is not much attended to. 

1(123. Would it not be better, if a regulation is not acted on, to abolish the 
regulation t — I hat is part of a great questic)!! ; but so long as it exists, even if not 
acted on, if any serious inconvenience arises from its being infringed, the Govern- 
ment has it in its power to remedy the inconvenience. ; 4/ 

ib24. Does not the dread of any such authority being exercised, and the 
having no security, prevent the establishment of steam-boats, or any other 
nent cstablislimcnt, where an outlay of capital w'ould be necessary to carry^itliM^ 
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and collect it in the spring of the next. The grain crojis are produced more 
speedily ; for them they must generally possess the means of repayment in al)out 
Imlf a year ; but a great majority in Bengal seem to live from hand to mouth, and 
to be always in debt. 

i3cS. Do tlio cultivators nse the money-lenders as commission merchants for the 
.sale ot their produce r — Not as commission merchants; but it is very generally 
a part of the bargain, that the produce sliall l)e doliverctl to the money-lenders. 

130. In addition to the interest, they got .some commission on the sale of the 
goods? — The baigain in gencial is, to deliver at a certain price, which is always 
under the market rate. I liave known an instance in which, wlien the market rale 
of sugar was 1.5, the deliveries of the cultivators were at ‘20; and they generally 
delivered all tlicir produce at a |»ricc below the market price. 

140. There is no legal limitation of the rate of interest in that country ?— Yes, 
it is limited to 12 per cent. 

141. How is it these transactions do not come under the cognizance of the law ■ 
— No jnirty is interested in bringing them under the law; and if the law was 
enforced, the elicct would probably be, that many places would be left ilc sort. '1 he 
cultivation is only at present carried on l)y the law being violated. 

142. Would not the cultivator be better olV if no such law existed? —I should 
think so, certainly. 

143. Do you attribute the jmverty of these |K;rsons to the want of industry, or to 
the poi tion of rent demanded being too great ? —I think the zemindars in Bengal 
demand too much generally from tlie people ; but they have been always poor, and 
they are content with poverty. To the mass of mankind, the same |)nnciple seems 
to apply in all nations ; if content with poverty, they can hardly be made rich by 
any contrivance. The zemindars often certainly take advantage of the attach- 
ment which the hereditary cultivators have to their liclds, to exact more from them 
than they could from other labourers. 

144. Have not these persons a remedy, theoretically if not practically, against 
the zemindar? — Theoretically, they have a remedy for wrong, but it is not, I fear, 
practically of much use. If they were united they might (lossibly defend them- 
selves ; but they are not true to themselves : their leaders arc often induced to 
support the zemindars by some special advantage, and the rest follow or arc forced 
to submit. 

1 4,5. Is it not one of the advantages expected from the settlement of Europeans, 
that the habits of indolence of the natives would be changed to habits of industry, 
approaching those of Europeans ? — The more they communicate with Europeans, 
the more likely are they to adopt their habits. I think the common labourers in 
Calcutta are decidedly superior to the common labourers iu the interior, 

146 . What has been practically the result where indigo planters have settled in 
a district ; has the effect of the encouragement of the cultivation of a particular 
produce, indigo or sugar, been to release them from their thraldom or not ? — I can- 
not say I remember any particular case. The general opinion was, that wherever 
indigo planters had settled, tlie people were better off by getting better employment. 

147> la there any intermediate stage, after the communication between the 
Europeans and the natives has gone to some extend in which the natives fall into 

that 
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effect ?-Probably it may have that effect ; but the practical effect of the regulation 
IS mostly to coerce the most disorderly jiersons. ^ 

1625. Do the natives take much interest in the introduction of steam navi-ration ? 
-I believe they stare at it very much in the upper country ; I am not awa'ie that 
they take any other interest in it. 

1626. They have not, in any insUince, speculated in that way?— I believe not. 

1027. VV hat are the principal articles of trade carried up or down the (iani'cs ?— 

The piincipal articles brought down the (hinges are 0[)ium, indiim, <nain'^ dves 
diugs, oil seeds, cotton, silk, sugar; all .sorts of agricultural prod irce. The nrin- 
cipal articles sent up the Ganges are salt, as far as Henares; metals, wines, musli„s 
lurniturc, European goods ot all kinds, as far at least as Eurruckabad on the Gan-res’ 
and /\gra on the Jumna. ^ * 

1628. How do you account for individuals not having established steam-boats for 

the navigation ot the Ganges, when so many years liave elapsed since the -rreat 
utih y ot the steam navigation ot the American rivers has been .so well understood? 
— they have been afraid ot the expense, I conceive, for they have been iiermitted 
and, I believe, encouraged to try it ; hut the Government felt it necessary to try 
tlie experiment themselves, w itli a view to .setting an example. ^ 

1629. Ho you believe that the non-estahlislnnent of steam-boats by individn ds 

may have arisen at all troin any difficulties interposed by Government itself, or its 
olhcers, to allowing individuals to form such establishments?— No, 1 do not- I do 
not think that the Company have prevented it by any of their regul’ations ; I ilo not 
be levo that steam navigation would have been established on the Ganges at all 
unless It luid been done by the Company themselves. ^ 
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AVILLIAM CABELL, Esq. called in and examined. 

ibgo. What situation do you hold?~I am in the Secret, Political and Foreign 
Depaitment of the India Board, I have been 32 years in the service ; 18 years 
1 served m the Secret and Political Department, under Mr. Jones. In 1818 
I was promott'd to the head of a department, from which period to 1828 I had 
charge of the Alihtary Department, and from that time 1 have been at the head of 
the Secret and Political Department. It has been my practice, in reading papers 
to makj notes of circumstances which appear to be of importance, from which I have 
selected a tew passages with regard to the commerce of India. 

m' 1 * proceeded on a mission to the northern Laos 

from Moulmeyne, one of the places lately obtained from the Burmese ; and what is 
the result of that mission?— Dr. Richardson received an overture from the Zun- 
may chiefs in March 1825, another in 1828, and one in December 1829; the 

anxiety to receive at his court any British officer 
Mr, Mwngyj ths Commissioner of the Tenasserim Provinces, migtit depute. Dr. 
liiehMdwn left Moulmeyne on this mission on tlie 1 1 th of December 1 829, and had 
an^interview Qiief of Lahang, the 21st of January 1830. In regard to 
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that .state of ilissolutc habit that uncivilized people generally do before they become 
improved. Have the people of Calcutta, employed among Europeans, fallen into 
ii (lemoridized .state from that communication ? — I think, and I believe it to be the 
general opinion, that there is a good deal ot demoralization in Calcutta. 1 attribute 
much of it to the Supreme Court and the system of law established there, Avhich, 
in Its practical u|)crutiun, seems to hold out much temptation to falsehood, and 
fraud and litigation. A great capital and seaport is not favourable to morals. But 
our servants, tlio.se I mean uho have fixed situations, are, I think, improved rather 
than injured in morals by their intercourse with ns. Moreover, I cannot consider 
the natives an uncivilized people. 


Sabbat it ‘ 25 ° die Fcbniarii, 1832 . 


Thomas llvoi: Villieus, E.sq. in the Chair. 

HOLT MACKENZIE, Esq., called in and examined. 

148. Do you think the establishment of legislative councils, and of a fourth 
presidency and government establishment to superintend the whole, as has been 
recommended, would lead to any increase of expense; and can you state to the 
Committee any considerable reduction of charge likely to be made, in addition to 
those included in the estimate of 1830-31? — As to the establishment of a legis- 
lative council, it docs not ap|>ear to me that that measure ought to be attended 
with any con.siderable expen.se ; assuming, as I do, the intention to be to employ 
as mcmhcr.s of it, persons already holding office ; but, of course, 1 cannot answer 
the question with precision without knowing the constitution likely to be adopted. 
Supposing the suggestions of the Bengal government to be followed, I do not 
anticipate any material increase of expense from the measure. In respect to the 
suggested change in the constitution of the Indian governments, I have already 
ventured, under the orders of the Bengal government, to pnt on record my notions 
of the plan that should be followed, 'i'hc financial result of the scheme, which 
provided for a governor-general and four subordinate governments, under lieutenant- 
governors, is a saving of more than 1 00,000 /., instead of any increase of expense. 
The particulars will be found in a Minute, dated 20th July 1830, written by me, 
as a member of the finance committee, which 1 have already mentioned. 

1 4<). What should you propose as the seat of the central government of India .^— 
Ordinarily Calcutta ; but 1 sup^ii^ that the Governor-general, being entirely 
released from the details of any particular presidency, would [iroceed to any port 
of India in which his presence might be most necessary. Calcutta is, I think, the 
natural capital, if we must have a capital. 

150. Have you taken into your calculation, in a financial point of view, the 
expense of the Governor-general moving from place to place P^Yes, that was all 
taken into the account. 

151. How 
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and mules, 15 or 20 of which one man can take care of.” Dr. Richardson has 
since received an invitation to renew his visit next season; I have not heard that he 
has actually paid that visit, but the following is described by the Bengal govern- 
ment in March 1831, as the result of the first mission : “ Upwards of 1,000 head 
of cattle have been procured for the use of the European troops at Moulmeync, and 
as many more are on tlieir way from the same quarter. It is expected that we shall 
gradually get into communication with those chiefs.” 

1^32. Are the cattle said to be of a serviceable description? — They appear only 
to be for food for the Fairopean troops. 

1633. Have not increased facilities of late been atTorded to the trade with Ava 
through Arracan? — Yes; Major Burney, the resident at the Burmese court, has 
succeeded in getting the duties on the trade placed upon the same footing as those 
at Rangoon. Major Burney states, under date yth October 1830, that “ the 
king has consented to take otf three per cent, of the duties now levied, and to issue 
the strongest injunctions to the local ollicers to charge no more than 10 per cent., 
and to avoid giving any trouble or molestation to the Arracan traders.” In regard 
to this trade. Major Burney says, (on the 31st January 1831), “ that a very large 
party of Arracan traders liad just arrived, and brought such an extensive supply 
of piece goods and other mercliandize, as to lower the prices in the market ruin- 
ously.” 

i(i34. Can tea be obtained in any quantity from China through Ava? — Major 
Burney states tliat some samples of black tea were brought to Ava from China ; and 
he observed, Did the Cornpany^s exclusive privilege admit of it, I conceive that 
this tea would form a good article of exportation for the consumption of the poor 
both in England and in India.” Major Burney, under date 2()th January 1831, 
mentions the arrival of a Chinese caravan at Ava, said to consist of 1,000 horses and 
mules, and to have been 22 days coming from a place called Thengye, about 25 
days journey from Vunan. lie adds, in respect to the tea above mentioned, ‘‘ that 
the article in use at Ava docs not come from China, but from Mogoung, whence 
1 should think it would not be dilficuU to draw large supplies into Bengal from 
Munnypore. The position of Thengye, with reference to the head of the Salien, 
>vould lead me to believe that it would not be difficult to attract these Chinese 
traders to Moulmeync, along the banks of that river.” Under date the 3d February 
1831, he gives the following additional particulars in regard to the Chinese cara- 
van : I again visited the Chinese mart at Mah6 to-day. The number of traders 
has much increased, and more are still expected ; yet those who have arrived appear 
to have disposed already of their merchandise, and I found them busily engaged in 
preparing the cotton wool into small parcels, as loads for their mules and ponies. 

. . . Among the articles not sold I was surprised to see four or five pieces 

of green and yellow broad cloth, which had the Honourable Company’s stamp 
attachid, and which had evidently been hYiported at Canton. The head of the 
caravan told me, that it had cost 2 h deals a cubit, in the part of China whence they 
had brought it, but that here they could not get two ticals a cubit for it. I xyas 
desirous of obtaining possession of the piece of lead on w hich the Company's 
were stamped ; but the trader objected to its being separated from the piece of 
showing the value which the Chinese must have for cloth bearing this stamps” 

1635* Is 
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1.51. ll(»w 1ms the business been conducted in Henwal during the frequent absence 
of the (iovernor-gcncral in the provinces of late?— The politiciil business has been 
almost exclusively conducted under the immediate orders of the (lovcrnor-gcncral. 
'I'he detailed business of the other departments has been left chictly with the Vice- 
president in Council. 

i.fji. Would you contemplate that he should do so in future? — My notion is, 
that the creation and adjustment of i)olitical relations should belong exclusively to 
the (iovernor-gcneral and his Council : that the regulation and distribution ot tlio 
army should likewise be entirely in his hands, there being one army for all India ; 
and that all legislative enactments should require his express sanction ; but the 
general features of the scheme are explained in the Paper to which I have referred. 
To return to that part of the question which refers to the reductions which may lx* 
made in a<ldition to those included in the estimate of iS^o-^i, I beg to state that 
there are items recommended lor reduction in the reports of the finance com- 
mittee, independentiv of that which depend.s on the change of government, amount- 
ing to about 730,000 none of which, 1 apprehend, can lie iucliulrd iu the estimate 
ot 1S30-31 ; but betorc I could veiilure to speak with absolute ])recision upon this 
subject, it would bo necessary to refer distinctly to the dales of the several sugges- 
tions, and the orders of the government thereupon. A report, containing the neces- 
sary mformatioii, is, 1 understand, under preparation. I believe, however, that 
certainty not less than 730,000 1. will he found to be the amount of reductions 
recommended, in addition to any savings that can have been calculated upon for the 
year 1830-31. It may be further proper to observe, that the officers of account 
at the India House cannot, I believe, take cognizance, under the general rules on 
which I understand them to a*ct, of anything not actimlly ordered, whereas the 
.sum I have above mentioned includes all that the committee thought practicable, 
whether adopted or not ; and in what I have said I would not be understood to put 
my estimate against theirs as implying inaccuracy in the latter, since, as I have 
already stated, the estimates of the officers of account are, 1 understand, prepared 
on the avowed principle of taking credit only for reductions actually ordered, with- 
out reference to prosfiective arrangements under discussion ; but the case being so, 
it would seem to be advisable that reports should be prepared in the different 
departments explanatory of ail arrangements under consideration which may be 
likely, in a material degree, to increase or decrease the charge, for otherwise 
I should apprehend the estimates furnished by the officers of account will not com- 
pletely meet the views of the Committee. 

Would those reductions leave the government still efficient; and, if made, 
would they leave a surplus revenue ? — We thought they would leave the govern- 
ment quite efficient, if the principle of substituting native agency for European were 
duly applied ; and if carried into effect, 1 think that would establish a sufficiency 
of revenue. 

154. Have you considered what portion of that reduction of 730,000 /. would 
be immediate, and what would be only prospective, inasmuch as there would be 
compensation to be made to the officers reduced r — I cannot immediately furnish 
a statement to that The principle generally followed in India has been only 

to effect the savings as the offices lapsed ; but foey do lapse there very frequently, 
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1635. Is It stated in what province this tea was grown ?— I am not aware ; but 

a samp^ of it was sent home to the Court of Directors by the Uengal government 
with a despatch dated nth February 1831, which was received here on the oth 0 
August 1831. ’ 

1636. Have any regulations been recently made by the Burmese in rc«ard to the 
trade between Ava and Rangoon ?— Major Burney, in December 1 830, writes ; 

1 have succeeded in persuading the Burmese ministers to fix a reguiar scale of 
duties and choki tees to be levied from traders anti bouts leaving Ava, and to furnish 
me with an authentic list of the same that is, on the export trade from Ava to 
angoon. The etlect ot the residence ot a British officer at the court of Ava in 


lespect to trade, is described in the sulrjoinetl extract from Major Burnev’s journal of 
the 27th January 1831 : “ M. Lanciago (a foreign European, wlio hol.ls an appoint- 

ITlPnf iinn/ar * i i* iv . . . i I 


nent under the Burmese at Rangoon) arrived trom Rangoon this afternoon, havim' 
left that p ace on the ‘27th ult. He came with a large tleet of boats, and told niC 
that he had brought up a larger collection of duties from liangoon for the kiinr and 
queen, than what had been brought for two years before by the native collectors, 
lie had with him upwards of 25,000 pieces of cloth ; and as the king's duty is 
10 percent, in kind, this shows an importation of 250,000 pieces during the three 
montlis that M. Lanciago has been at Rangoon. The importation of Bihtish .roods 
into this country, and particularly into the capital, have been vastlv increased” ince 
Ine residence ot a British ofticer Jicrc/’ 

1637. Is there miy information in the records of this office with respect to the trade 
of the Russians with Central Asia ? -We have the following information from an 
authentic source ; it is dated 15th February 1830: “ With the exception of the few 
vessels belonging to goycrnnicnt, the vessels on tlie Casiiian Sea may be denominated 
as mere coasting cratt. i he insignitlcance of this shipping has lately been ani- 
madverted upon by the government, and an attempt has been made to encoura.rc its 
improvement, by inducing the trade between Nigne Novogorod and Gcor.rTa to 
lie conducted over sea by the ports of Astrachan and Bakire ; for hitherto tlie Ar- 
menian and Georgian merchants of Tiffis, prejudiced against maritime affiairs, have 
preferred a land-carriage through the passes'of Caucasus. The trade stated to pass 
through Semipolatmsk, is not exclusively conducted wiih Independent Tartary 
a-. part of it being directed to Cashgar, in the empire of China. No part of the 
trade wiUi Tartary is carried on beyond the frontiers of Russia by any others than 
natives of the khavats of Bochara, Khiva, Khokand and Tarkand, all undertakings 
ot the kind having been found by the Russian merchants since many years not 
only insecure, but likewise involving their personal safety. An attempt was made 
in 1824, as a trial, to conduct to Bochara a Russian caravan, which was formed 
under the special protection of the government, and accompanied by an escort of 500 
troops, under the command of Colonel Solkossky ; the expedition having crossed 
the desert of Keril Cozeim, was attacked at Boukan by a numerous body of Khivians, 
and eventually oblig^ to eifect a hasty retreat back to Russia, after havingaban- 
^ ^ The caravans of Bochara, in times of danger, 

ipstCOT of proce^ing stiaight' to Qrenburgh or Troctia, to direct their 
r^lp^ore to tbeeattward, in order to avoid the incursions of the Khivians. The 
Ste|^ are the general carrier* V and it borne in mind, that 

the 
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tlic service coivsistin^ of a limited number of gentlemen, of whom the seniors are pro- 
gressively returning to their native eountry, promotion and change of office conse- 
(juently occur much more rapidly than in this country, independently of the iasalubrity 
of the climate, which must also tell; and, therefore, I have no doubt that the govern* 
iiioiit, if it take advantage of all such opportiinitics, might secure the proposed .savings 
at an early period; but it would be difficult to calculate the time precisely. 

155. Have the government in India concurred in those reductions recomincndcd 
by the linance committee? — I am not immediately aware to what extent they 
have or have not, having left India before they passed final resolutions on the most 
important of the committee's suggestions; but the information may doubtless be 
obtained from the records which have been transmitted from India. 

i.'jG. Perhaps you arc aware that the officer of account is the auditor of Indian 
accounts, and therefore every alteration, be it in whatever department it nray, must 
come under his view ? — Yes, I am aware of that ; but I intended only to remark 
that he could not regularly lake cognixance of arrangements merely suggested, and 
under di.scussiun. 

1,57. You say it was necessary to call on each department for the various expen- 
diture and reductions in those departments ; are you aware that all expenditure and 
reductions come under the auditor of Indian accounts, and that therefore there is 
the whole brought into one focus ? — I am aware of the circumstance stated, but my 
suggestion did not refer to what was actually brought within the auditor’s scope, but 
to tncusures under di.scussion and likely to occur, of which he could nut take cog- 
nizance, according to the principle which I understood to guide him. 

I, 1)8. Arc you aware there has been a Report called for on Indian aifairs, in 
which the efiect of all those recommendations which have been adopted will be 
taken into account ? — I was not aware that it went to that extent. 

Have you any further reductions to suggest? — Of the provincial battalions 
several have been ordered to be disbanded in the year 1831, winch cannot of course 
come into the estimate of 1830-31; and there arc other savings in the military 
department, the amount of which 1 cannot immediately state, which will not occur 
until after the expiration of that year. 

1 Go. At what rate do you convert the rupee into sterling ? — I am doing it now at 
2 «., as the mast convenient rate of conversion. There is a further saving of 30,000 1 . 
which might, I conceive, be efi'cctcd by arrangements suggested in a minute, which 
is recorded in the proceedings of the financial committee of Calcutta, dated the 
ibt October 1830. But this and several of the other reductions I have referred to 
l>cing consequent upon extensive and important changes in the system of judicial 
and revenue administration, it must rest with the Committee to say how tar they 
can calculate upon them in estimating the future adequacy of the revenues of 
India. My own conviction is, thai^tlie proposed measures are practicable, but 
I believe that opinion to be opposed by persons of very good authority. 

iGi. You state the amount of reductions at 730,000/., upon what total amount 
of charge is that reduction supposed to be effected ? — I refer to the estimate for 
>830-31, in which the civil charges are stated at 7,607,500/, 

162. Do you refer to the estimate given in 1830-31, prospective for 1834.^ — 
No ; I refer to the last estimate received from India. 

163. Have 
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the |)rinci|)al circumstances of the trade are connected directly or indirectly with the 
great annual fair of Nignc Novogorod. The Russians have no establishments what- 
ever ( ither in tlie Aral Sea or on the eastern coast of the Caspian. The shipping 
belonging to the Russians in the Caspian Sea, in 1829, was 1 49 vessels, tons 1 2,822 j 
other vessels 232, which are mostly fishing craft. In 1824, the shipping was 20l 
vesssels, tons 10, 7(14. In 1 823, there arrived 191 vessels, tonnage 9,278; departed 
241 vessels, tonnage 11,148. The account from which these numbers are taken 
specified the whole trade from the Russian ports in the Caspian. In 1826, arrived 
,150 vessels, departed 160. In 1827, arrived 242 vessels, departed 285. In 1828, 
arrived 307 vessels, tle|)arted 318. The ex|)orts from the Russian ports in the 
Caspian in 1824 were 130.178/.; imports tlic same year, 170,984/. In 1825, 
exports, 110,833/.; imports, i(! 2, 389 /. In 1826, exports, 73,03.3/.; imports, 
l/OjSfiy /. In 1827, exiiorts, 149,944/.; imports, 183,331/. In 1828, exports, 
ir)i,77()/. ; imports, 23.1,930/.” 

1(138. What arc the principal articles of those exports or imports? — Grain, flour, 
salt, sugar, tea, copper, iron, sundry metals, skins, hides, dyes, cotton and silk goods, 
cotton twist, woollen goods, hardware, earthenware, trunks and canteens, madder, 
shawls and sashes, dry sallery, fisli, furs, and Russian cloths. 

The iollowing is stated to he the value of the trade of Russia by caravans, with 
the states of Independent "rartary. In 1 824, ex|iorts, 131,348/.; imports, 130,913/. 
In 1823, exports, i8o,2or)/. ; iin|)orts, 2(19,234. /. In 182(1, exports, 163,994/.; 
imjiorls, 233,870 /. In 1827, exiiorts, 242, 3(1(1 /. ; imports, 303,822 /. 1111828, 

exports, 273,00(1/.; imports, 2(18,947/.; and the principal articles of export and 
iinjiort on the caravan trade, licsidos those mentioned in the preceding answer, are 
the following, namely, camels, horses, cattle, fruit, seeds, spices, tobacco, drugs, 
goats’ hair, heads, and coral. I have also the names of the custom-house barriers on 
the Russian fionticrs, lying between tlie Ca.spian and Semipolatiiisk, which are 
Orcniicrg, Orak, Ilcrk, Oural, Kamilkol, Gourief, Troitska, Vercho, Ouralzver- 
ingolol, Fetri|iavlosk, I’rcsnoger, Nieolayef, Omsk, Ustkarnenogur, Kirskef, Buck- 
tannin and Kizliar. I'here is also a jonnial of the arrivals and departures of caravans 
from and to the states of Independent Tartary during the year 1829, and their de-. 
serijitioii, troiii wliich it appears, that there arrived altogether 8()0 carts, 2,390 camels, 
and 1.4 pack-horses, and deiiai led ti carls ami 2,820 camels, besides a caravan, the 
numbers ot whicli are not stated, i’he arrivals appear to have generally taken place 
between tlie months of January and .June, and the departures between July and 
December. Those caravans do not iirucocd beyond the Keighiz-steppes, where 
lliey carry goods to he bartered against sheep or wool. 
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163. Have you seen sufficiently minutely on what that estimate is made, to 
know whether they have not taken into tlieir consideration some of those reduc- 
tions? — I go upon the fact, that the estimate, being confitied to the year 1830-31, 
can include no reduction that is to take cll'cct after the 30th April last ; and refer- 
ring to the several recointncndations of the Calcutta committee, I have not taken 
credit for any items of saving cfl'ectcd before that period. 

164. Are you quite certain on what data that estimate of 1830-31 has been 
made?— I only know what appears on the face of statements themselves; but as 
I have already said, the estimate being limited to the year 1830-31, which expired 
in April last, cannot include any saving, even though ordered, which will not take 
effect before the 1st of May 1831. 

it),'). T he judicial and revenue alterations have taken place and arc going on in 
effect at this moment, therefore the 30,000/. may be, in a certain degree, calcu- 
lated upon, may it not ? — That saving was profjosed in a Minute regardii.g the 
revenue and judicial establishment of the three Presidencies. 

itit). Not tlie peculiar judicial sy.stciii of P)engalr — No. 

I <>7. Have you any estimate of the charge as it will stand after your reductions 
are made? — 1 have not pre[)ared any such estimate; but it can be made by 
deducting the sums mentioned from the charge exhibited in the estimate before the 
Committee. 

ids. Are there any items of extraordinary receipt included in this estimate of 
revenue? — I see none, excepting the jiayment from the Burmese, under which head 
is a receipt of 60,000 1 , 

169. You have recommended that the army should be transferred to the Crown ; 
do you think that any material reduction of expense would be effected if such 
a measure were adopted ? — I can only give a general opinion ; I think a reduction 
ought to be the consequence of the transfer. In the first place, looking to India 
alone, I should think the necessity of having a double staff would cease. There is 
now a King’s adjutant-general and a King’s quartermaster-general with establish- 
ments. I should suppose also, that the supply of stores being managed as part of 
the national concern, there ought to be a saving, since there must probably be 
some nnnecesuary accumulation under the existing system, a separate government 
naturally providing fur its own wants more liberally than would be thought neces- 
sary in a colony depending on supplies from the King’s Government. Then, if the 
officers of the Indian army retained their rank at home, there might possibly be 
a saving in the retiring allowances ; and some establishments in this country might 
probably cease. 

170. What do you mean by rank?— I mean that if officers of the Indian army 
could be brought into command in Europe, some of them could probably be 
employed after their return ; but the question is one which cannot be answered 
with any approach to accuracy without having a distinct scheme before the Com- 
mittee. My remark referred chi^y to the probability of decreasing expense, by 
getting rid of double establishments both at home and abroad, and by the more 
economical supply of stores. 

171. Are you aware of the present expense of a King's re^ment, as compared 
with the Company’s?— Yes ; but 1 bad no idea of using Europeans instead of natives. 
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Thomas Hyde Villiers, Esq. in tho Chair. 

WILLIAM CABELL, Es(j., called in and further examined. 

1639. Has any experiment been recently made by the natives of India to 
introduce goods into Central Asia, and ivith what success v Ah?- I ie ten u 
Conolly, who has travelled into India from Persia throu.d, C,...i,-.l V : f 

I Id a : this person had carried an invcstinem of hroad clolli, , cliinlzes c i ii irird^ 

I?’ ZaJht 'ii7 r’»'“ ^ 

1,1^ ” ^ 1. - ‘ 7 ‘Jurmghis route duties amounting to about 10 „cr 

cent., he disposed ot his goods, some at 200 pi'rccnt. almvc tlieir price at Bombav 
Russian manuflictures ol the same kiml sold at much Imvcr price J^O‘»hay. 

-it tral Asia . ihcre appear to be two pnnciiial routes by wliidi the nroduce of 
India and the manufactures of England are conveyed into (\mtral Asia One 

mad^r ri"? Candaharantl Hefaut'by t e 
road ravelled by Lieutenant Conolly; the other from Cabool over the Bam n 

mountain.s to Balk and Bokhara. To Shekapoor merchandise is carried by wo 

s'cind’to" B. Malabar coast, un the Indus thLimh 

Scindto Bukhur (the ancient capital to the Sogdi), distant ‘about 12 miles from 
Shekapoor 1 he other from Delhi, mi Hissar, Anvopghur, and Buhavvul lo 
Bukhur. It appears that the Afghan merchants bring about 600 horses i nnual y 
to I ombay by water, together with rock-salt, tobacco, assafetida" 01 i 1 a ^ 
Heraut carpets. On their return, these merchants take with them bZ^dolh 
ctgntzes, cambrics, satins, and other J^uropean manufactures, to-^ethcr with suffir 

caused the trade to fall oft considerably ; but the customs of Shekapoor reduced 
Shaw..?'^®’ produce yearly about 50,000 rupees. On the road fro ii Delhi rid 
^hawulpore, little traffic appears to be carried on at present, owin.. Licuteinmt 

ffickanLr"tSt of wh BuhaUlpore and 

uwn eZ; came? n/Hf^^ and the second /i rupees 

in^thrmnte of \i ^'I^°"' ^^^hawnlfioi-e. Lieutenant Conolly, instead of follow, 
turned off the RirL-n P^**ostone through the Desert, vid Bickaneer and Chooroe, 
Ph^trel AiioihZr Peerwala, and proceeded direct east, vid Jamgur, 

a dZncZf aho^f "^ar Hissar, 

nnrfh nf tK n ^ his foad IS described as running immediately to 

™n.?“'ll‘’ >'«' 1«™" from the cultitrated country, lirge 

Zr?. r "“'Of ('ho loiter very deep below the 

enrfwe) were ,n,.bimd<mee, mi? many thoosinds of camels 

i I "hoi* of thia route from the Indus to the British 

frontier, 18 desonb« to be in the be«t order, and entirely free from robbers. 

Lieutenant 
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172. As regards the Europeans, you arc asked wlietlier tlie cstaldishment of 
olliccrs ill a King’s regiment is mueli greater than in a Company’s? — ^ es. 

)7j. Is not a large proportion of tlic expense of an army the expense ol its 
oflicers ? — Yes, certainly; especially in India. 

174. Would you contemplate that being placed on a large establishment, the 
Crown could reduce them to the Company’s establishment ot otHcers.'' — I should 
have oflicers appointed to the different descriptions of corps, acconling to their seve- 
ral wants, with a view to their discipline and elliciency for the .service to be required 
of them ; but the financial result of any change cannot be advantageously invest!' 
gated until all the details of the .scliemc are completely digested. 

1 7/;. Do you think, theoretically speaking, that the situation ol the two services 
in India has not sometimes acted beneficially upon each other, as a kind of spur to 
zeal and emulation ? --I am not uw'are how far the case has been so ; military men 
pi obably can alone answer the question j but I should conceive that troops ot the 
two services will act best together when they act entirely as servants of the nation, 
and think of the honour of England, without any separation of purpose. 

1 70. Does not the separation of the two rather tend to lessen the danger of those 
military combinations, which have been frequently very serious in India ? — 1 should 
not attach much importance to the circumstance, though it certainly may have some 
illect. 

177. Where those have taken place, have they pervaded the two services 
together, or been confined to one r — 1 am not aware of their ever having pervaded 
the King’s service. 

175. llow is the supply of .stores to be made a saving by armies being joined 
under those circumstances? --My notion is, that if the King’s ansenal were regarded 
aslhegieatstorchou.se of the whole empire, the Indian government would not 
think it necessary to keep .so much in store as they have done, especially of those 
articles for which there is no immediate demand. 

1 7q Do you consider that England is to be the principal storehouse for India i 
\ es, in so far as the distance may allow. And at home there ought apparently to 
lie a saving, .since there woidd, I suppose, be no necessity for a separate establish- 
ment to purchase and examine stores. The establishments of the King’s Ciovern- 
menl could, I imagine, perform the duties with little or no additional expense 
beyond the pay of u cleik or two. The Committee, however, will observe that 
I have avoided slating any saving under this head, because 1 am not able to submit 
to them any scheme for effecting the clmtige, in a precise shape, which must pre- 
cede financial calculations. 

I So. The supplies to the King’s troops and the Company’s lroop.s, with all the 
inilit.iry stores connected with the aimy in India, arc all furnished by the Company, 
and at the expense of the Company^are they not? — Yc.s. 

I St. Would it not be po.ssible to concentrate under one management the whole 
of that, and to derive every possible economy from such concentration, without 
altering the different relations ot the Crown and of the Company, as respects the 
command of the army.? — 'I’hcre appears to be no impossibility in Uie arrangement 
slated ; but in general, where different authorities under different beads are called 
to act together, there is danger of embarrassment. 
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Lieutenant Conolly thinks that it is only the heavy duties which prevent merchants 
Irom going by this route, and that if the chiefs of Ihckaneer and Bubavvulpore (who 
are said to be devoted friends of the British Government) were shown the impolicy 
of such high levies, they would readily attend to suggestions for opening this channel 
of commerce. 

i()4i. Is there any opening lor the trade in the northern provinces of Persia, by 
the Black Sear — Vice-(Jonsul Brant, in a letter dated 20th January 1831, says, 
“ The Persian merchants at Erzerourn are ar.xious to see European establishments 
nearer their country than those ot C.'onstantinople and Smyrna, hut they all asserted 
that Erzeroum was a point more suited to them than Trehizonde, because the latter 
lying out ot the route to Constantinople, would lead them a long round if they could 
not suit thems(dves there to their satisfaction ; whereas if tliey could not do so at 
Erzeroum, tliey would proceed on their way without having lost anything. The 
trade of f.rzeroum has suti'ered much since the Russians evacuated the country, and 
took with tliem about 5t>,ooo families from the Turkish territories, chiefly Arme- 
nians and artizans. Erzeroum offers a point from whence to communicate readily 
with 'lahreez or Constantinople. With Bagdad, Damascus, and all parts of Syria, 
the communication is kept up by frequent caravans. The same conveyances afford 
an easy access to Kars, Van Durbekir, Erzingian, Tocat and Angora, while Euro- 
pean merchandise may reach Erzeroum, at a moderate expense, through the port of 
Trehizonde, and the same channel is the most economical for the exportation of the 
products ot Anatolia and Persia. There always has been an active intercourse 
wilhliflis; hut the late cession of Ahkeska to Russia, connects Erzerourn with 
Georgia, for the settlement at Ahkeska of all the Armenian emigrants, will render 
that [)lace an object of equal interest to 'Dflis and Erzerourn. Tlierc can be little 
doubt that tlie establishment of European houses of commerce would draw wealthy 
and industrious [)eo|)le to Erzeroum. As a step towards tlic formation of a trade 
at Erzeroum, a consular establishment there is indispensable; but time only can 
prove the propriety of making that or "IVebizonde the principal residence, because 
it is ditlicult to say at present which may ultimately become of most importance. 
I am convinced that a very extensive consumption of articles of the manufacture of 
Birmingham may he introduced both for Persia and the interior of Turkey. This 
brand) has heretofoie been exclusively in the hands of the German manufacturers ; 
an opening also for the sale of cloth, and perhaps of silk and other articles. 

1642. Are thei'c any impediments to the navigation of the Indus? — Captain 
l^ottinger lemarks, that the enormous duties levied by the ameers of Scind at the 
mouth of the Indus, together wdth the unsettled state of Afghanistan, have ren- 
dered the commerce merely nominal. Salt, saltpetre, grain, and firewood, are 
occasionally brought down to Scind in flat-bottomed boats ; but upon these articles 
every petty chief through whose teiTitoi'ies they pass, levies a high duly. In con- 
sequence of this state of things, inerchaitts from Bombay are obliged to convey 
tlieir gooils into western Hindostan by a tedious land route from Surat and Palee, 
instead of by the rivers of the Punjab. European stuffs and chintites are said to be 
in great demand, both in the Punjab and in Cabool. The Afghan merchanW^iwho 
bring fruit to Delhi, take back European manufactures which have travelled 
circuitous route of Calcutta and the Ganges. Tlie consequence of the closure of 

the 
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1 82. ir the whole were under one authority, as it reifurds the materiel supplies 
of the army, leaving the separate authority, us res|)ects the command of the ai my, 
would not that he practicable; could not every economy by some regulation of that 
kind he attained? — ] am not immediately prepared to answer that (piestioii. It is 
certainly true that there might be a partial union of the two armies, though a total 
one were not thought expedient. Thus the artillery might be entirely the King’s, 
without the other arms. So as to the engineers. Hut I sliouhl apprehend embar- 
rassment from having different |)artb of the army under different heads. 

183. Could not everything referring to the materiel of the army, be brought 
togctiifcr uiiiler the same management, without touching on the military command 
of the army? — Certainly it might ; but whether it would be advantageous to do so, 

I am not prepared to say, without seeing the whole bearing of the (piestion, and 
especially considering how far the officers in the military command must indnence 
the demand and .supply of stores : but it docs not a[)pcar to me that there is any 
insuperable objection to such an arrangement. 

184. Have you any reason to suppose that India might supply herself more 
with militarv stores than she does at present, and derive less from l-’nglaiKU — 
In thepiescnt slate of the Indian markets I do not think that much conld lie done. 

I believe the attention of the Indian government and of the home authorities has been 
given to the subject : but probably it it were taken up <lccidcdly as an olject to be 
attained, and encouragement given to local manutactures, more might be done. 

185. Arc you aware that in several instances great encouragement was given to 
local manufactures for military purposes, and that unfortunately they did not suc- 
ceed ; and that that was attended with a considerable loss of money to the Com- 
pany ? -I was not aware of that fact. And indeed I consider the true foundation 
of all such encouragement to be that of the settlement of Englishmen in India ; 
were they numerous, I think ccononiy in the supply of the army would be the 
result. Thus the article of gunpowder wds long comparatively dear. It is now, 

I understand, made at the rate of 14 rupees for the barrel of 100 lbs., which 
I apprehend to be cheaper than it is made in England. It once, I have understood, 
cost 40 lupecs. 

1 8 ( 5 . You have said that the settlement of Jlutropeaus would im|)rove the revenue . 
how do you think it would affect the charges on the revenue ?~1 see no reason to 
suppose that it would immediately liave any considerable effect on the charges. 

187. Prospectively would it have? — Possibly the first effect might be some 
increase of charge, but ultimately I should not cx[jeet an increase of expense. 

1 88. How should there be an increase of expense? — I think every new Eurofican 
settler w’ould be likely to occasion soiiic increase of business and correspondence with 
the government officers. 

189. You speak of judicial business? — Yes ; and the occupation of time would, 
in a degree, operate as an expense: but that would be in projiortion to the num- 
ber, and would be trifling, I shoiffd think, if we exclude from consideration tin- 
effects of increasing wealth and commerce, wbicli would of course more than yield 
an equivalent for any increase of establishtnent they might render necessary. 

190. Is any considerable proportion of the expense of the civil government, as 
connected with the judicial system or -the police, required by the relation between 
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tiie Indus has been, that the Afghans depend chiefly upon Russia for their supplies 

° h’tS”'! J 'mported from Balk and Bokhara, or from 

Candahar and Meshd. Lieutenant Barnes, « ho has navigated the Indus from the 
sea up to Lahore, states, “ there are political obstacles to using the Indus as a channel 
of commerce; the people and princes arc ignorant and barbarous ; the former 
plunder the trader, and the latter overtax the merchant, so that goods are sent bv 
land, and by circuitous routes. The absence of trade arises from no 
oUstocle^ and is to be chiefly traced to the erroneous policy of the Scind govern- 
iiiwt. There are about 700 boats between the sea and Lahore, and this number 
suthces lor ferrying and all other purposes.” Of the trade of the Indus, he states 
It IS such as an evil government might lead one to expect. Excepting the rice 
pioduced on its own banks, there are in fact no exports whatsoever, and tlie 
merchandize that is brought into the country is landed at Curachie.” It does appear 
lemarkable, that the prmcipal port of Scind should be Curachie, when its rulers are 
in possession ot the Indus ; but it is easily explained. Curacliie is only 14 miles 

« d unshipping pods there, than in carrying tliem by the river from Dara-ee or 
Shahbundei in flat-bottomed boats. Curachie, on the other hand, can throw its 
imports m o tlie peopled part of Scind without difficulty, liy following a frequented 

unshipinent too at that port supersedes the 
ecessity of shifting the cargo into flat-bottomed boats; and 'the aclual dSance 
between Curachie and Tatta (about (lo miles) is half exceeded by followiiK^ the 
windings ot the stream to any of the bunders in that Delta. As the ports in the 
liver and Curachie are both subject to Scind, it is conclusive that the seaport 
has advantages over those of the river, which have led to their being forsaken by 
the navigator. In former years, before Curachie was seized by the Scindians, the 
pports from the Delta werponsiderable, but since then all articles of value are 
brpght to Curachie by land, and there shipped. The opium from Malwa is never 
put into a boat but to cross the Indus on its way to Curachie. Lieutenant Burnes 
again observes, VVith regard to the trade of this country, it may be said there is 
7 Curachie. The Indus is as if it exited not, and the 

«'^''a"tage is taken of the river to convey goods 
which Itfi’ landed at Curachie, and the most valuable ex>rt, 

nrt ina ^ opmm. Js shipped from the same port. I’he merchants, in prose- 

to Candahar and the upper provinces of the Indus, quit the 
'^.'‘ 1 ’ all despatch. The only encouragement which the chiefs 
'® '"oP"*'"’ a drug on which duty is levied to the exorbitant extent of 
250 rupees on each camel load ; the revenue from this article alone amounted last 
year to seven lacs of rupees, a sum equal to the land revenue of the Hydrabad 

1643. What are the advantages likely to result, if the navigation of the Indus 
river were to be opened ?-It has be^ remarked in a memorandum which has 
bep received fronilndiaj that the opening of the navigation of the Indus would 
ap^reutly be b^eficial to theSikbsi AfghanSi and to the Bokharans, as well as to 
Britain, <^nd the succesafnis|McuIa^n of Syeed Mobun Shah, 

the; p|,.Ljentenant ConoUy?&i|<6iitii^^, gives igro^ for believing that 
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the European and the native, or between native and native ? — I'lie King’s courts 
were established, I apprehend, chiefly in consequence of the relation between Euro- 
peans and natives ; but I do not think the establishment of such courts arises neces- 
sarily out of that relation : conceiving from what both classes of judges do, and 
an; disposed to do, that there is no suflicient reason for the distinction drawn 
between the King’s and Company’s courts. Both should be equally regarded as 
servants of the British nation. Except the King’s courts, and the police imme- 
diately under them, I am not aware of any other establishment arising out of the 
relation between European and native ; and, as far as I can judge of the extent to 
which the technicalities of English law need be introduced into India, I do not 
think that the appointment of tribunals distinct from the general judiciary establish- 
ments of the country is in(tis|)ensable as a conse(|uencc of that relation. 

i()i. You do not consider that it would necessitate any considerable increase of 
judicial or police establishments, if there were a considerably increased number of 
Europeans scattered over the different provinces of India? — I imagine, that if the 
numbers were very considerable there must be additional establishments, but, then, 
my impression is, that there is little chance of there being such a number as to 
occasion that necessity. In proportion as the country gets rich, and as commercial 
transactions multiply, business must be expected to increase ; and judicial esta- 
blishments, for the decision of civil case.s, must probably be multiplied. At 
the same time I think many causes, both of crime and of litigation, may be 
expected to cease, when we become more acquainted with the people and thev 
M ith us, through their enlarged intercourse with our countrymen in the ordinary 
transactions of life. At present, it must be allowed that wc know comparatively 
little of them, and they comparatively little of us, out of the limits of the Presi- 
dencie.s, and the circle of oflicial business. Upon the whole, looking both to the 
extent of bu.sincs 3 to be provided for, and to the means of obtaining the agency 
required to transact it, 1 should not anticipate an increase of expense from the 
Ireer resort of Englishmen to India, rather the reverse. 

i()2. You do not apprehend that the habitual respect of the natives for Euro- 
peans, and the occasional assumption of authority and power on the part of the 
European, might be productive of collision to an extent to require increased protec- 
tion on the i)art of the Government.'— I have no serious apprehensions on that 
head, if justice be done to all parties. Indeetl I apprehend that the number of 
Europeans likely to resort to India will be too small to have any material efl'ect, 
directly, on the general conduct of affairs, though it may be large enough to act 
\('ry Importantly on the productiveness of the country, and especially as instructors 
of the natives in arts, and commerce, and agriculture, to which men of considera- 
tion and talents among the natives do not now turn their thoughts. And in pro- 
portion as Europeans do go to Ind'a, and successfully establish themselves there, I 
.diould expect that their presence in the interior must oi>erate beneficially in facili- 
tating the administration of the country. 

1 03. Do you know the opinions of Lord William Bcntinck upon the subject of 
the settlement of Europeans in India? — His lordship’s opinion' is to be found 
recorded in Minutes, dated, respectively, the 30th May and 8th December 1829, 
and in the Revenue Letter from Bengal of January 1 830. I have always under- 
stood 
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ly Miirch 183,2. manufactures, when brought into competition with the Russian, would in 

a few years completely drive the latter from the markets not only of Afghanistan 

n'tHium Cahdl, hut of all Central Asia. ’ 

• ^44. Is there not a statement of the nature of the trade carried on by Scind con- 
tained in one of the despatches of the India Board ? — Yes, there is; it is as follows : 
“ 'i he soil ot Scind, which is watered by the Indus, is described to be extremely 
fertile. Cattle, serviceable horses, and camels, more celebrated than any in the 
East, are said to be produced there in abundance. The exports of indigenous pro- 
duce are lepiesented to consist in saltpetre, cotton, rice, and various grains ; and 
a valuable transit trade in shawls, opium, and horses, is also carried on.” The 
opium ot Mahva is well known to have found its way through the Scindian territory 
with insurable certainty ; and Mr. Baker, in his evidence before the House of Eords, 
has stated that a trade is maintained between Scind and Malabar. It has some- 
times been aflirmed that Scind is a country so deficient in resources and security 
as to be inca[)ahle of external commerce; hut the above statements, all drawn from 
competent authorities, abundantly disprove such allegations. 

i()45. Is there any and what information in regard to the inland navigation of 
the Indus, its depth of water, the number of boats upon it, and the period occupied 
in a voyage trom the sea to Lahore and back ; also in respect to the tides of the 
Indus? -Ihe tollowing information is obtained from Lieutenant Burnes, who has 
been up the Indus as tar as Lahore: “ 'J'hcrc is an uninterrupted navigation from 
the .sea to Lahore; the ilistance liy the course of the river amounts to about 1,000 
British miles. It is a fact worthy of record, with regard to the river Indus, that 
those mouths which are least tavoured by the fresh water are easiest accessible to 
large ves.sols from the sea, tor they are more free from sand-hanks, which the river 
waters, when rushing with violence, never fail to raise: thus the Buggarn, which is 
full of shallow.s, has a deep and clear stream from Daragee to the sea. The 
Hooghly branch of the Ganges is, I believe, navigable from a similar cause.” With 
respect to the depth of the water, it is said, “ The Indus, when joined by the 
Punjab rivers, never shallows in the dry season to less than 15 feet, and seldom 
preserves so great a breadth as half a mile. The Chenab or Acesines has a medial 
depth of 12 feet, and the Uavec or Hydrastesis about half the size of that river. 
These are the minima ot .soundings on the voyage, but the usual depth of the three 
rivers cannot be rated at less than four, three, and two fathoms.” With regard to 
the boats on the Indus, Lieutenant Burnes states, “ This extensive inland navigation, 
open as I have stated it to be, can only be con.sidered traversable to the boats of 
the country, which are tlat-bottomed, and do not draw more than four feet of water 
when heavily laden ; the largest of these carry about 75 tons English. Science 
and capital might improve the build of these vc.ssels ; but in extending our com- 
merce or in setting on foot a flotilla, the present model would evter be found most 
convenient. Steam-vessels could ply if ccJSstrocted in this manner, but no vessel 
with a keel could he safely navigated. 

“ The traffic on the river, commencing from its very mouth, is carried on in 
flat-bottomed boats called ‘ dooudees.’ "^I hese boats are large and unwieldy, they 
never exceed too kurvvars (.50 tons), and yet they only draw when laden about 
four feet ot water; they have two masts, the large onfe 'in front j they hoist 

their 
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blood from him that he considered the free settlement of Europeans to he likely to 

he very advantageous to the country. ' ' 

iy4. Do you know the 0|)inion of Sir Cliarles Metcalfe ? — Sir Charles Metcalte ji„lt i 

lias also recorded a minute upon the subject, and has joined in the despatch 
which I have mentioned. It will thence he seen, and I know his opinion to he 
decidedly that, without the settlement of Europeans, India can never he to Eng- 
land what it ought to he. He goes, I believe, so far, at least so I understood his 
expressions, as to hold that there is little chance of the solvency of India, unless the 
settlement of Europeans be extended. And in the minute to which I have referred, 
the matter is, I believe, treated as one hnancially of great importance. I should lay 
the more stress upon Sir Charles Metcalfe’s opinion, because I tliink he has a very 
strong sense of the perils that beset our Indian government; and he has had expe- 
rience in various quarters, and in some of the most troublesome parts ot India. 

195. One of the objects you bad on Thursday appeared to be to reduce the 
European courts of justice, and substitute native, both in an economical view, and 
as being superior, in your opinion. Do you think the native courts could take 
cognizance of any dispute between an European and a native, or between two 
Europeans ? — I think they could. And it may be right to observe, that I do not 
jouhne the term natives to Hindoos or Mussulmen. 

1 96. Do you think that, w ithout any advantage they would derive Ironi the 
•mproved intelligence of Europeans among them, they could be at once trusted 
with cases of that description ? — 1 believe that, with due encouragement, men 
enough might be immediately found, adequately qualitied to do all that need be 
required in regard to such case.s, but certainly not so well qualilicd as we may 
expect them to become hereafter ; and I always suppose the native judges to be 
subject to the control of an European judge. 

197. Have you read the answers of Uamuhun Roy to the questions sent from 
the India Board to him ? — Yes, but 1 do not bear them now in mind. 

1 98. Do you consider that the honour and emoluments attached to the situation 
of judges, to which you allude, would be a strong inducement to that integrity of 
character requisite for that elevated situation? — I think, with a comparatively 
moderate salary, the government might get native judges who would well discharge 
their duty ; and that it is in fact very much a question of emolument and station. 

Those from whom we require important and responsible functions must be paid 
liberally, and they must be treated as gentlemen : if paid liberally and treated as 
gentlemen, I have not the least doubt that the native judges will be found fully 
capable of discharging their duty. Even now the head native judges are well 
esteemed. And long ago, when Benares was under a resident, the experiment ot 
liberal pay and suitable rank was for once tried. The native judge there, under 
Mr. Duncan, was remunerated liberally, rather too liberally perhaps; he got 
2, poo rupees a month. And he is stiUt 1 understand, remembered with great re- 
spect, being indeed considered as gp<^ a judge as tte country ever had. There 
must, I tbinkk foe the present be, a court with an Endish judge in every district. 

In the .cpui:8e.of..time many of these , may . possibly be mscontinued, and the zillah 
coortSf as they .arefcaUed, might ,he filled bymadves or country-born gentlemen, or 
if EulKiireMis. wfre settM tbere^ by tbew! cbttdrWi. M iu no\v considering the 

establishment 
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Jeir sails behind them to prevent accident, by giving less play to the canvas. 
The foresail is of a lateen shape, that alt is square and very lan^e With 
thes^e set they can stem the current, in a good wind, at the rale of three miles 
an hour. We came from the sea to Hydrabad in live days. When the wind 
fails, these boats are dragged, or pushed by spars, against the stream ; with ropes 
hey can be pul ed a mile and a half in the hour, and they attach these lo ti.e inast- 
head to have a better purchase. Ihe helm is shaped like the letter P, and in the 
larger vessels is managed by impes from each side; at a distance it seems (|uite 
detached from the doondee. These vessels are also furnished with a lomr supple 
oarastern whidi they work backwards and forwards, tlic steersman movin.'^ with 
It on an elevated frame ; it reminded me of what 1 believe is <mlled sciillin" It 
IS possible to impel the doondee with this oar alone, and nothing else is used in 
ciossing with the different ferry-boats. When coming down with the stream this 
oai% too, IS again in reipiisition, and they work it to and fro to keep the broadside 

shuck I ci^rrent. In descending the river, the masts are invarial)ly 

stiuck, and the helm even is stowed away. I can compare these boats to nothing 

socoiicctly as the drawing of the Chinese junks ; the largest are about So feef 

? n 1 '‘f 1 astern, and low in front, with 

the hull slanted off at both ends, so as to jirc-sent less resistance to the ivater 

cvc7tr^ 1 r® them take their familii's, and 

( vci then buds and fowls along with them. All the boats on the river, large and 

binall, are of the above description. In navigating the doondee, the boatmen 

always choose the fallow water to avoid the rapids of the river. At present there 

ai-e not vessels sufficient for any considerable trade; between the capital and 

Tatta they do not exceed 50, many of them small and used for fishin.T, others old 

and worn out, that cross the stream in certain places as ferry-boats ; encoura<mmeiit 
would soon remove this. v-wuiu^oiiicni 

“ From Bukhur the Indus is navigated by a different description of boat from the 
doondee 1 have already described ; it is called ‘ zohrug,’ and^ of an oblong square 
shape, rounded fore and aft, built of the talee tree, and clamped with pieces of iron 
instead of nai s; an operation which is performed with great neatness. The 

and has only one mast; some of them exceed 80 feet 
breadth. They pass through the water quicker than the 

0^0^ ^ numerous, but we met 

^ understand by the description of 

zohruirs S transporting his cavalry, any other than these 

zohrugs, for Arrian describes them as of a round form, and says they received 

aUZU? °”i^ wrecked at the junction of the Hydaspes and 

Ai esines. Thar peculiar build is doubtless owing to these rapids, whi 4 they have 
to traveree.^ We made the passage in these boats from Bukhur to Mittun in nine 
days, a distance of 170 miles by toe rivej. The timber of which the boats of the 
Punjab are construct^ is chiefly floated down by the Hydaspes from the Indian 
Caucasus, which exp^ns sati8lMtpr% of it as a naval arsenal by 

to tbb ptbw iiyerst- by either of which he might have 
rephpd theT^ a retoigade hapy^meol' . There are but few boats in 

this mer , aboHyo.^te,9sed in of 

W'— ‘A- AA2 which 


11 . 

FINANCK. 


19 March 1^!;^ 
IVtUiam C(i{,clf 


11 . 

: IN'VNcr, 


EVIDENCE ON EAST-INDIA AFFAIRS : 




H .// ]\Incli( trjty 


cstiiblisliiiiciu recjuircd for India, we must I conceive provide an Eni»lisb jud«c to 
control the native judges in each zillali or other considerable division of the country. 

Do you think an English gditleman could establish himself in the Loner 
Provinces, and that if his generation were to continue there, that his family would ever 
become Bengalese, and that they would maintain anything of European feelings or 
cusUmis? — I think it is possible; but 1 should not expect that many English gentle- 
men would stay after having the means ot returning home ; but some would stay. 
The children of many would stay, if attached to the soil by property in land ; how 
far they woidd have European notions would depend a good deal on how far they 
were trcate<l as Europeans. 'I hcir character must be modelled by the government 
which rules tiiem, though other circumstances will doubtless indticncc it. 

aoo. Do you believe that the expense of the college in England might be saved, 
without any detriment to the puldic service in India? — I think so; 1 inyselt 
attended it, and 1 derived very great benefit from it, and I have the highest respect 
and atl'ection for the gentlemen who belonged to it; but 1 do not think that 
1 acquired anything there that I might not have acquired elsew here, if required to 
do so. We have lately had occasion to cum|)are gentlemen from Ilailcybnry with 
those sent out under the late Act without passing througl: the Company's college, 
and 1 must say, as tar as my kuowleilge goes, the latter were not found in any 
respect inferior to the former ; and, on the whole, I have not the slightest doubt 
tliat, the service being a very desirable profession, any desired amount of qimliticu<> 
tion in point of talent and knowledge may be obtained, without the Government’s 
being at any expense in communicating it. 

'201. If examinations were required of all persons appointed to India, would not 
competent persons be found, and if so, might not a very considerable saving be made 
in point ot expense? — Yes ; but I should require still higher qualifications than have 
vet been demanded. 

202. With regard to the military college, would not the commissions be a suffi- 
cient reward for persons to qualify themselves for obtaining those commissions ; and 
might not the ex|Knise of the military college also be saved ? — 1 should imagine so. 

20;). Have you ever visited Addiscomhe?— I have not. 

204. Have you particularly considered the subject P— Yes, but as a civilian, not 
[larticularly acquainted with military affairs; and the more I have considered it the 
more 1 have seen reason to conclude that the seminaries in question might be done 
away with. 

205. You have stated your opinion with regard to the education of the civil ser- 
vants of the Company ; has the opinion you have stated, that the college could 
with advantage be dispensed with, been the prevailing opinion of those persons in 
India with whom you have generally conversed ? — 1 think it has, though I cannot 
immediately recal to mind many geottemcn with whom 1 have conversed upon the 
suliject ; but I believe tlie general impression to concur with the opinion 1 have 
stated, and that what are called Parliament men arc in no degree inferior to others. 

206. Is that the opinion of the generality of college men also?-^I think it is; 
and although there are some gentlemen who take from England a considerable 
knowledge of the nadve languages, I do not think there is much importance attached 
to the circumstance. Were I to speak from my own experience 1 should say, that 

the 



EVIDENCE ox EAST*INDIA AFFAIRS : 


II. 

M NANCE. 


March 


li lUiam Cahdl, 


188 


which carry 500 maunds of salt, and exceed lOO feet in length, being built 
like the zuhrug, rounded at both ends : they do not hoist a sail, and can drop down 
with tlie stream irorn the mines in 12 days to Mooltan, passing in safety the 
conflux above described. 

'Ihe voyage to Lahore from the sea occupied exactly 60 days, but the season 
was most favourable, as the south-westerly winds had set in, while the stronger 
inundations ot the periodical swell had not cormnenced. We reached Mooltan 
on the fortieth day, and the remaining time was expended in navigating the Uavee, 
which is a most crooked river; the boats sailed from sunrise to sunset, and when 
the wind was unfavourable, were dragged by ropes tlirough the water. 

“ A boat may drop down from Lahore to the sea in 15 days, as follows: to 
Mooltan in six, to llukhur in four, to Ifydrabad in three, and to the seaports in two. 
lliis is of course tlie very rpiickest period of descent ; and I may add, that it has 
ncvoi been ot late tiicd, for there is no trade between Scind and ilie Punjab bv water. 

J lie tides rise in the mouths ot the Indus about uine feet at full moon ; they 
flow and ebb witli great violence, particularly near the sea, where they flood and 
abandon the hanks with equal and incredilile velocity. It is dangerous to drop the 
anchoi hut at low water, as the channel is frequently obscured, and the vessel may 
he left dry. The tides in the Indus are only perceptible 75 *ihles from the sea, 
that is, about 25 miles below Tatta.'’ 

1 64(1.^ ^Vy hat is the nalurc of tlie trade of Buiuiwulpoor ? — Lieutenant flumes 
states, 1 lie manufactures of Iluliawulpoor consist of coongees, which are cele- 
brated foi the fineness of their texture. Ihe weav'crs arc Hindoos, a numerous class 
in this country, and wlio enjoy more toleration in their trade than in their religion. 

1 he mei chants of Puhawulpoor deal extensively in goods of Kurope manufacture, 
which they receive from Pallec in Marwar, by way of Bickaneer and tlie Desert' 
and send into the Dowranee country by the route of Mooltan and Leia, crossing the 
Indus at Kalieree. lliis outlet lor the manufactures of Juirope has diminislied wuth 
the anarchy in (..abool, and the sup|)ly at present, as in many other countries, often 
exceeds the demand. Ihe Hindoos of Buliauiiipoor, and indeed of all this eountrv, 
are a most enterprising race of men ; they often travel to Balk and Bokhara, and 
sometimes to Astracan, for purposes of commerce ; they take the route of Perhawar, 
Cahool, and Bamian, and crossing the Oxus exchange at Bokhara the productions 
of India for those ot tliat quarter of Asia and Russia, whicli are annually hrout^ht 
l)y the merchants of that country. They spoke highly of the Ulebek king, a'lKl 
praised Dort Mahomed of Cahool for the protection lie afl’orded to traded The 
manner of crossing the Oxus, as described to me by these people, is too singular 
to he omitted ; horses are yoked to small boats, and are driven across the stream. 

I hc cm rent ol the Oxus is said to he less rapid at ilie surface than lower down. 
The Sntlcge, or rather the joint stream of it, and the Beah or Beeas, called Garra, 
on which Buhawulpoor stands, is a navigabli? river, though not used in the transport 
of Its lucrcluindise, hut then it does not lie on any available line of route except to 
Scand, uitli whicli country, as I have before repeated, tliere is no trade from the 
uppci i)iovince.s of the Indus. Ot the name ot this ri\cr (Beeds’s) I may add, that 
It IS a contraction of Bypase, in which we have nearly all the leU^rs of Hyphasis, 
the designation of it found in the ancient authors.” ' • i ^ 

1647. What 
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the languages are so much more readily acquired in the country and among the 
people, as to make it undesirable to give much time or attention to the acquisition 
of them here ; and private teachers will 1 doubt not be found if wanted, a know- 
ledge of the Eastern languages being now comparatively common. 

207. Is there not great danger of young men remaining in Calcutta, not inclined 
to study, getting into great expense, and ultimately being obliged to be sent back ? — 
The danger would be comparatively little if a proper selection be made at home, 
and high qualifications be required ; but I have always had the opinion that no one 
should have been allowed to remain in Calcutta one hour after it was seen that he 
was not availing himself of the advantages ot the college there. 1 hat college, also, 
1 consider to be unnecessary. 

208. Arc you aware that two gentlemen have been recently sent from Calcutta, 
one a Parliament gentleman, and the other a college gentleman, who were found 
incompetent, in point of qualification, to engage in the service of the Company.?— 
Ye.s, 1 am ; and therefore it is that I should require liigher qualification tlian has 
been yet required. I would also add more years : they have been sent out too 
young, in many instances. 

209. In reference to what you said in objection to Mr. Melvill having .stated 
the 1,300,000/., the balance of account with the King’s (lovernment as a charge 
upon the territorial revenues ; arc you aware that that sum was applied to the dis* 
charge of a portion of the loan made in 1812, by the Pulilic t«) the Company? — 
Yes, I am aware of that, and I believe I mentioned that I thought the two trans- 
actions should be kept distinct. 

210. Are you aware that the Act of the 52(1 Geo. III. c. 135, s. 1 1, provided 
that the payments, in respect both of principal and intertst of tl)o loan of 1812, 
should l)e “ considered to be a charge upon the revenues,” and that the Act 
of the 3d Geo. IV, c. 93, s. 4. expressly provided that the balance of 1,300,000/. 
should be considered “ to be a charge iqion the revenues and is it not therefore 
clear, whatever may be the merits of the question as a matter of account, that 
Mr. Melvill, in stating the balance as a charge upon the revenues, has followed 
the strict provision of the law ? — I am aware of the provision in question. But 
I should interpret that Act as meaning that the loan should be a charge upon the 
territorial revenues, as distinguished from the commercial funds of the Company ; 
and therefore, although it is entirely proper to charge the territorial hinds with the 
payment of the loan, I do not understand the Act as prescribing the precise mode 
and head of account under which it is to be brought. I should think the Act 
would have been fulfilled by bringing it to account as a debt discharged, and this, 
the principle on which other issues arc accounted for, does, I conceive, suggest. If 
the Act shall be interpreted to prescribe that the sums disbursed or set otf in 
liquidation of the loan sliall be included in the charges of the year as balanced 
against the revenues, and not to permit them to be brought to account as issues 
for the payment of debt, then Mr. Melvill bad no option, in so far as that 
transaction is concerned. 

211. If the 1,300,000/. be credited to the territory, as Mr. Melvill stated it 
to have boon (5807); can it. make any difierence io the balance-sheet whether 
that sum,, bavingi been applied to the duehaiige><tf debt, be so stated, or as a charge 
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1647 Wlmt are the productions of the city of Mooltan ?~-Lieutenant Burnes 
states, that “ the inhabitants are chiefly weavers and dyers of doth. I'lie silk fobric 
of Mooltan IS called ‘ kais,’ and may be bad of all colours and from the value of 
20 to 120 ks. They are less delicate in texture than the boonzes of Buliawulpoor 
Uunjeet Sing has with great propriety encouraged their manuhicturc siiu>e lie cai)- 
tured the city, and by giving these cloths at his durbar has increased’ their con- 
sumption, as they are worn round the waist by all the seik sirdars; tliey are also 
exported to Khorassan and India, and the duties are equitable and moderate, 'l o 
the latter country the route by Jessulmere and Bickancer is chosen in preference 
to that by Scind, from the trade being on a more equitable footing. The trade of 
Mooltan 18 much the same as Buliawulpoor, but is on a much larger scale, for it has 
40 shrotts (money changers) chiefly natives of Shekapoor.” 

"^''igation of the Indus practicable by steam ?— Lieutenant Burnes 
states, Ihere are lew rivers in the world where steam might he used with better 
effect than on the Indus. It has no rocks or rapids to obstruct the ascent and 
the current does not exceed two and a half inilos an hour. Our daily promess 
sometimes averaged 20 miles by tlic course of the river, for a vessel can be haliltul 
up against the currents at the rate of one and a half miles an hour ; with lierht 
breezes vye advanced two miles an hour, and only when it approaclie.l to a hurri- 
cane could we stem the river at the rate of three miles. Steam would obviate the 
inconveniences of this slow and tedious navigation, and I do not doubt but Mooltan 
uiight be reached in 20 instead of 40 days. From that city a commercial com- 
munication could best be opened with the neighbouring countries. From the 
account of the river Indus at its inouth.s, which is above given, it will appear that 
it would be accessible to steam-boats of a certain size and build ; but 1 am 
thoroughly satishcd that no boat with a keel could ever navigate the river with any 
hopes of .salcty. The flat-bottomed boats are constantly grounding, but they sus- 
tain no injury, while boats differently constructed would be at once upset by the 
violence ot the stream, and destroyed. It is not to be doubted, however, that 
steam vessels could be adapted to this navigation, as well as the existing boats on 
Uie river and the absence of coal would be amply supplied by the great abundance 
ot fuel which the banks ot the river everywhere turiiisli. The Americans use wood 
lo^tuel, aim the supply ot it on the Indus would never bo exhausted.” 

1049. Have you any information in regard to the result of a survey which has 
been recently made ot the Tigris and Euphrates ?— Major Taylor, the colonial 
agent at Bagdad and Bussorali, transmitted to the Bombay government, on the 
7th June 1831, a diminished index-map of the labours of Messrs. Elliott and 
Urmsby, who had completed a survey of the Tigris from Bussorah to Bagdad. Of 
the correctness of this survey, Major Taylor says that he can speak from minute 
personal observation, and that he is himself employed on a memoir of the labours 
ot these gentlemen, connecting his own observations with theirs. He then proceeds 
as o ows: From Bussorah to Arrah by,jtbe Euphrates, no natural obstacle to 
steamers exists for two-thirds of the year, from November to July, requiring two 
and ^ halt to three/atljoms. In the ;repaaiDing;inonths the , water is in some spots 
ow^r^d to J^rpin to Bsagda^^y the Tigris, the same may be said, 
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upon the revenues ? — I should imagine not, if the accounts of the home and the 
India concerns liave been balanced together ; but I have not scon any such adjust- 
nient. 

212. Supposing all the rcvcnue.s and charges of India to be correctly ascer- 
tained, and that the result should show a deficit less than the amount which India 
may have derived from debt incurred, or from the assistance of commerce, should 
not the excess be accounted for in the assets ; and do you imagine that Mr. Melvill 
aucant anything more than that when he spoke of 885,907/. as remaining to be 
accounted for on the assets? — I can hardly presume to speak to Mr. Melvill’s 
meaning. 1 think it is extremely likely that he meant it would or ought to be found 
in the assets ; l)ut I must observe, that until the accounts of the whole concern are 
balanced, it is uncertain whether the amount will be found in the assets; because, 
a.s I have alrcaily remarked, if, during the period embraced by the accounts, the 
Company's goveinment in India advanced for the service of the Crown more than 
the Crown admits in favour of the home account, there must be a balance to be 
added to the charges which would disappear from the assets, and vice vend. The 
sum in (piestiou may therefore turn out to be notan excess of receipt to be added to 
the assets, but a loss to be added to the charges ; or the excess of receipt may 
prove to be still greater, if the sums drawn from the Indian treasuries during the 
period in (luestion, as advances on account of Jlis Majesty’s Government, be less 
than 1,300,000 /. 13 ut until the account-current of London and Bengal is adjusted, 
it is impo.ssible, I apprehend, to say absolutely that the sum of 885,907/. will 
appear upon the a.ssels. 

213. It is necessary, to make a correct account, if the East- Indian revenue 
shows a deficit beyond what it has received under other circumstances, that that 
should be accounted for in some way so as to show a clear account ? — Certainly. 

214. You have slated that your objections to Government being traders are 
very strong, and that you arc of opinion they should discontinue to trade in India ; 
will you slate to the Committee w hat your principal objections are, and what incon- 
venience the private traders have found from the competition of the Company 
being themselves traders ? — The first objection I have is, that the Government of 
India has quite enough to do in the political management of the country, without 
having any concern with commerce; and that 1 believe they never have paid 
and never can pay that attention to the commercial affairs of the Company which 
they ought to pay in order to trade to the most advantage. Then in the interior of 
the country, although the Regululions of government and the constant injunctions 
of ull authorities at home and abroad be directed to the abolition of ail unfair ad- 
vantagc.s, it strikes me as next to impossible that such orders or rules can practi- 
cally be enforced, the commercial agents as a part of the governing aristocracy of 
the country, must, Vkhedicr they will or no, have an influence that does not belong 
to piiv.Uc traders. Every peon they employ must, in some degree, have a similar 
influence, and I should think it therefore utterly impossible, even although the 
llcgulutiuns should be as strict as words can make them, against any unfair advan- 
tage, that a piivate trader can go into a district in the immediate vicinity of the 
Company's factory on a footing of equality with them. There cannot be fair com- 
petition. If the government agent be a man zealous for his work, he must push 
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men for fuel may be had in sufficient abundance for the production of steam; 
provisions may be had on the route of both rivers, and the Arab inhabitants on the 
banks will too soon understand their own interest to oppose any obstacles to the 
j)assage, not to mention the direct authority of the local government. Messrs. 
Elhott and Ormsby left Bagdad early in April 1831, for the tow-n of Bir on the 
Euphrates, to attempt to descend that river at the greatest reduction of its waters, 
to ascertain the possibility of its navigation by steam.” Major Taylor, on the 
/ th of August 1830, states, that “ Mr. Bowator ascended the Tigris from Bagdad 
to Mosul; he left the former place on the 13th, and arrived at IVIosul on° the 
22d July i(S30. Mr. Bowaler stated, that the Tigris was not fordable between 
Bagdad and Mosid ; he then proceeded to Bir, at which place there were a great 
number of boats employed in transporting merchandize and passengers across the 
river. 

1650. Was the information which you have now given, in consequence of the 
orders or instructions sent from this country in the year 1829? — Yes, it is in con- 
sequence of those despatches that the Bengal government have been turning their 
attention to the subject ; and most of the information above given is the result of 
those inquiries. 

16.51. Have any of the native merchants, who have been sent by the Bombay 
government, given any information as to how they had carried on their trade ?-— 

I have not .seen any. 

16.52. Wa.s Lieutenant (Jonolly employed, or was he merely travelling for his 
own information.'' lie travelled lor his own inlormation, I believe, entirely. 

16.53. Are you aware that a considerable number of years since, the Bengal 
government, trying to extend our commerce to Central India, had employed Mr. 
Moorcroft and another gentleman for that purpose ?— I have heard that they were 
so employed, but I have not read the despatches they may have addressed to the 
government on the subject. 

1654* Have you had any communication with Major Wilson, who was resident 
at Bushire ! — \ es, I have seen him since he arrived in this country, and have had 
some conversation with him. 

• 6,55. Did he state that he had met with an American who had lived in the 
Scind country for many years, upon the banks of the Indus? — Yes. 

16.56. Do you know whether the information he got from that gentleman is with 
the Board of Control, or at the India House ? — I think it very probable it is either 
here or at the India House, but I have not been able to refer to it yet. 

16.57. Have you any inlormation as to the navigation of the great branch of the 
Indus up to Cabool?— No, I am not aware of any information upon that point. 

1 6.58. How near to Attock does the river navigation extend ? — Lieutenant Burnes, 

I believe, is of opinion that the river is navigable all the way to Attock. 

16.59. 1^*6 Runjeet Sing show any indiaposition to our navigating the Indus? 

Not that I am aware ot ; he gave the mission a most distinguished reception. 

1660. Was he previously informed of the intention to communicate with him ? 

Yes, he was informed direct by the Indian government through Captain Wade, 
and he had some of his principal officers deputed to meet Lieutenant Burnes ; l iffiink 
they waited nearly three months for his arrival, in consequence of the difficulties 

opposed 
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his authority beyond its due limits ; and if he is an idler and careless about his 
work, the Government must, of course, lose. In both ways 1 apprclicnd tlic system 
has been found open to objection. My recollection is, though I cannot speak 
with precision to the facts, that the price of the important article of silk was run up 
far beyond what was reasonable in consequence of mismanagement and the want of 
sufficient control over the commercial agent’s proceedings ; and this in a degree that 
could not have occurred Avith private traders. I believe the Company’s trade in tliat 
article does injuriously impede private adventure. Generally, indeed, the objections 
to the government trade in the interior strike me so strongly, that I feel 1 cannot possi- 
bly do justice oif-hand to the impressions 1 have regarding it. ICven their purchases 
in the Calcutta market, though far less objectionable, arc, I conceive, open to 
serious objection on commercial principles. 'The private trader docs not know on 
AA’hat he may reckon. The Government may come one year Avith 700,000 /. to 
purchase indigo, and another year, perhaps, purchase nothing. 'I’he uncertainty 
of the amount with Avhich the GoverntuLut, looking to remittance not to profit, may 
come into the market, must operate to dcraHjAe private transactions ; though the pur- 
chase of the ai tide be conducted on perfectly fair terms. 1 think that all govornment 
trade must be a monopoly ; and that the moment it ceases avoAvcdly to monopolize, it 
should cease to trade at all. Whether it should monopolize is another question. 
It has in Hcngal long ceased to claim a monoply in its commercial capacity, and I 
think it should long ago have ceased to trade in the articles not included in its terri- 
torial monopolies. 

21,'). Do your observations apply to the manufacture of saltj)etro, opium, sugar, 
salt, and other articles, as Avell as the purchase of silk ? — The manufacture of opium 
and salt is conducted Aiifh a view to revenue, not trade. My opinion is, that of the 
suggested changes in regard to those articles, there is none that AAOuld not involve a 
large loss of revenue. In the .salt department, I do not think we could, by means 
of an excise, collect the same amount of net revenue ns is yielded by the public 
sales. On commercial principles, I fully admit that there are strong objections to 
the existing system : but then conies the farther question of the mode of raising the 
necessary revenue. On the whole, iny impression is in favour of maintaining flic 
existing system of monopoly with a view to the revenue. If the salt trade was open, 
I should at once hold it utterly absurd for the Company to trade in it. 

216. In opium the Company has an exclusive trade ? — Yes ; and from that source 
also they derive a very large revenue ; the excess of the sale prices beyond the first 
cost constituting such a tax as I should think it hopeless to get by any other device ; 
and though, commercially speaking, there are strong objections to the system, yet 
we must set against that, the necessity of the revenue ; and my belief is, that the 
same amount of revenue cannot be otherwise got. 

217. You have stated that you think salt and opium may be continued monopo- 
lies for the sake of revenue; are there any other articles in India that come 
under the same class? — I believe there is a tobacco monopoly under the Madras 
government, but I cannot state the particulars : there is none under Bengal. 

218. As a manufacturer, do you- consider that they manufacture cheaper than 
they could pordmse their gunpowder? — I have little doubt that they long paid for 
gunpbAvder more than they need have dbtte, if the country had had a considerable 
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opposed in the first instance to the reception of Lieutenant Burncs by the ameers of 


1661. Is there any statement in the public records of the eftects upon trade and 
revenue which have attended the mission adopted by the British Government for 
the suppression of piracy in the Gulf of Persia and the Indian Ocean '-Sir 
John Malcolm, m a Minute dated the «i8th of Octolier 1830, states - “The in 
crease of customs upon our trade to the Red Sea and the Gulf of Persia I find 
has increased wi^in the last two years, to 44 lacs of rupees iier annum fnini Cal- 
cutta, while at Bombay the imports from the Red Sea were, in 1800-10 only 
7 . 19 - 549 . and are now 14,87,888 rupees. The exports were, in i8o(i-io, rupees 
4.80,759, and m 1830, 8,90,145 rupees. From the Persian Gulf imports were 
increased, in 1809 by the missions to that country and the impressions of our naval 
force, which kept down piracy, to 30,64,^87. I'his fell afterwards, when tlie Gulf 

f'rjtr 1 ' . «>’e now 40,34,247- The exports 

,i i Persian Gulf have had a far greater increase: in 1809-10 they were only 
f 7 ,/B 47 o, and in 1829-30 they amounted to 55,62,260 rupees. From these 


results, it appears that' from the ports of Calcutta and Bombay alone liicrc is 
a trade with the Red Sea and the Gulf of l»ersia to the amount of abt 


and 60 lacs, which is not even halt the amonnt of what is carried on vrith these 
quarters from the coast of Cutch, Kattywar, Guzerat, Canara, Malabar, Coro- 
mandel, the Mauritius, and countries to the eastward, to the inhabitants of all which 
we are bound by our duty, as rulers, to grant [irotection in their commercial 
intercourse with distant countries. According to a statement lately received from 
the resident in the IcrsianGulf, it appears that imports into Bushire from India 
amounted, in 1829-30, to rupees 85,91,798, and the exports from that place for 
the same period, to rupees 33,2 1 ,376. The annual amount of the trade, therefore, 

Bushire, is 1,19,13,374 rupees; if to this sum be 
added bo lacs, as the probable estimate of imports and exports between Bussorah 
and the former country, and 70 lacs more for those between our Indian possessions 
and the commercial ports of Muscat, Bunderabass, Lingah, Congoon, Bahrein, and 
Grane, the total of the trade between the Persian Gulf and India will be about two 
^res and 49 lacs of rupees. The imports and exports between Bombay and the 
^ bea last year amounted to nearly 24 lacs ; and assuming that sum to be about 
the estimate ^of those between the latter quarter and Calcutta, we sliall find the 
trade between India and the tw-o Gulfs to be about two crores and 97 lacs 

of rupees. 
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Lieutenant JAMES HENRY JOHNSTON, R.N. called in and examined. 

T commanded the Enterprise in her voyage from this country to U. ./. 11. Joiuuiun, 

India, did not you ?— -I did. h n. 

1663. Will ypu describe the vessel ? — -The Enterprise was 47010113, builders 
meMurement|^her,len^h upon t^e keel 122 feet, and overall, 1,597; beam 
^7 37 four Inehes ^ including peddle-boxes, 44 feet 

and ,ivere seven feet broad. 

Of eiwn pf, limited power of 1 ao 

hor^s; she was of stowing for 35 ‘days’ consumption of the bek English 

coals ; 
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number of intelligent men in it to compete with the government manufacture ; and 
a; f ruary i :j2. gg j l,gyg ggjd^ jjic article is now comparatively cheap, probably the same 

Ihli Mnckt Ktr, tldiig is .still true. The purchase of cotton for the China market I consider to fall 
under the same rule as the purchase of silk, though not open to the same degree of 
objertion, because the trade is comparatively free. Rut I should conceive that 
dearness or inferiority of quality must, in the long run, be apprehended as the con- 
sequence of all commercial transactions in fvhich the Government engage; knowing, 
as 1 do, that the commercial concern, s of the Company have occupied very little of 
the attention of the Government, contiastcd with the largeness of the sum which has 
been laid out. 

And contrasted also »ilh the attention which was paid by individuals to 
some branches of trade in the ditferent businesses coming into competition? — 
1 .should imagine .so. 

220. Fiom your own knowledge, are the establishments in the different parts of 
India in uhich manufactures are carried on, on a scale of more expense or less so 
thiin tliosc of private individuals who come into competition with them? — I am not 
immediately aware of tlie expense attending the establishments of Europeans in the 
interior ; my persuasion is, that ait articles produced by natives, as cotton is, would 
be brought to Calcutta, ^^ithuut the intervention of any European, if wanted there, 
and the native establishments are all exceedingly economical. 

221. When the Government there are about to purchase indigo to the amount of 
700,000 do they advertise for the whole amount they mean to purchase, or 
employ agents secretly to purchase the quantities the agents may consider con- 
sistent with the interests of government? — I'hc amount to be purchased is always 
kept secret, or intended to be so. 

222. What is the agency under which they buy ? — They advertise for tenders of 
the article wanted to be delivered to their commercial officers in Calcutta, whose 
duty it is to take the lowest tender, reference being had of course to the quality of 
the article, which in the case of indigo varies considerably. 

223. Are they not obliged to mention the quantities to be delivered ? — No, any 
quantity may be tendered ; and the Company’s officers have the power of taking or 
rejecting absolutely. 

224. Docs the Company reserve to itself the power of taking any quantity that 
it may choose to name, and reserve also to itself the power of limiting the quantity 
to any number of hundred-weights, however small It reseiwcs to itself the power 
of taking any portion of the indigo tendered, paying the sum demanded for the same, 
and of rejecting any tender at tlic discretion of the officers employed. The amount 
to be ultimately taken is not divulged. 

223. Does each individual who tenders, in the tender specify the quantity he is 
willing to supply at ihe price? — Ye§{ and without being pledged to anything 
beyond that. 

226. Is not the uncertainty of the Company's demand one reason which you 
have for thinking they never can conduct their Irade with profit? — I think there is 
some force in that objection, in so far as regards the supply of the market, for the 
advantageous regulation of which a steady demand seems to be very desirable ; and 
anything which renders the demand unsteady and uncertain must, I should think, 

operate 
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coals; she had a very full body, and her utmost speed, when steaming under the 
most favourable circumstances, was eight statute miles per hour in dead water and 
calm. Her average speed under sail alone during the voyage, was five miles per 
hour ; under steam and sail, six minus one-twelfth ; before the wind with a stiff 
l)reeze, nine knots ; when close-hauled she made a great deal of leeway, and was on 
that account always kept one point free, and with a moderate breeze would go six 
knots. 

1664. At whose expense was the voyage undertaken? — A society of gentlemen ; 
the expense was divided into 64 shares, and they were taken by 32 individuals. 

1665. What was tlie cost of fitting out the vessel ? — The whole expense attend- 
ing the voyage to Calcutta, including commission and some coals which were not 
consumed, was 43,000/.; that includes the interest on money and premium of 
insurance. 

1 f)GG. Was it successful as a pecuniary speculation ? — Being sold to the Supreme 
Government of India for 40,000 /., the original amount of the shares was recovered. 

i(){»7. But for that sale to the Company, would the speculation have answered r 
— There would have been a considerable loss. 

1668. Will you state the whole of what was done by the Enterprise while under 
your command? — The voyage w-as made to Calcutta in 103 days, steaming and 
sailing; three days wore passed at the island of St. Thomas, in the Gulf of 
Guinea, in procuring water and shifting the coals from the tanks into the boxes ; 
seven days were passed at the Cape of Good Hope in taking in a supply of coals ; 
the Cape of Good Hope was the only dcp6t for fuel between Falmouth. My only 
motive for anchoring at the island of St. Thomas was to procure assistance in 
moving the coals from the large tanks at the back of the boiler into the coal boxes, 
The apertures in the tanks were very small, and hitherto it had required the exer- 
tions ot the whole crew of 20 men each day to keep up the necessary supply; 
whilst the heat to which the men were subject (the thermometer in the tanks ranging 
sometimes to 130 degrees of Fahrenheit) had caused several of them to faint, and 
one or two nearly escaped suffocation. At the Cape I engaged more men (natives), 
who commenced working on the tanks immediately after we put to sea. As it had 
been contemplated that in consuming the fuel, the vessel would be so much lightened 
as to re(]uire ballast, the coal had been filled into tanks, which were afterwards to 
be filled with water; this ballast, however, was not found sufficient ; and previous to 
my arrival at the Cape, when there was not more than 15 or 16 tons of coal 
remaining, I found it necessary to put every weighty article into the bottom of the 
vessel, even to the spare sails, and to saturate them with water for the purpose of 
keeping the vessel safe. On subsequent occasions, when I have been obliged to 
consume the whole of the coal on board the vessel, for seven or eight days pre- 
viously I have made a point of reservingthe ashes, which from Burdwan coal are 
very considerable, and which being pass- through large tubs of water, were after- 
wards filled into bags and struck into the hold to serve as ballast. 

1669. What line of track did you take from England to the Cape? — On leaving 
England I passed within siglit of Cape Finisterre, and passed between the Canary 
Islands, then inside the Cape de Verd Islands, about 100 milw from the Cape de 
Verd, and stood away to the eastward to the island of St. Thomas. 

1670. Did 
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operate with prudent men to cause the market to be su|>pliu(l at a higher rate than 
it tlie demand they had to meet were free from such uncertainty. In so far there* 
fore as the Company’s arrangements cause uncertainty, they are likely, I conceive, 
to enhance cost ; but as that enhancement of cost will all'cct all speculators eipially, 
it does not occur to me liow it should interfere with the Company’s profit on their 
immediate speculations; although, therefore, steadiness of demand be very im* 
portant to the general commerce of the country, and therefore to the Company as 
its rulers, I am not prepared to say, that unsteadiness of demand will occasion 
a loss to them in their commercial dealings. 

227. Arc you not aware that when the Company come into the market for 
large purchases of that kind, private speculations arc immediately lcs.scned, and that 
consetjucntly they purchase at a higher rate than the average of the market fur one 
or two years ? — t think it is very likely that they frequently purchase at too high 
a rate ; but I cannot say that I have been able to trace the etfcct to that cause. 

228. Have you never heard that cotton has been often purchasud in the interior 
of the country by the Com|)any’s agent, and landed at Calcutta, at an expense of 
2.5 rupees, when the article was selling at 15 or 20? — I cannot cliargc my memorv 
with the specific sums. I believe cases will be found in which the Company have 
paid for cotton beyond what they should have paid. 

229. Was not that from the abuse of a particular individual? — Probably in a 
great measure so ; but a more than ordinary risk of such abuse seems to be in- 
herent in the system, 

230. You state that opium yields an immense revenue, and that you doubted 
whether the monopoly can be taken away without a loss of the revenue ; you have 
already stated that the market of China, the principal outlet, is supplied by Malwa 
and Turkey opium? — It is. 

231. Are you not afraid that the profit derived from opium in Bengal, may be 
perhaps infiuenced by Malwa and Turkey opium coming in competition in the 
China market, and would not that rather seem to call for a reduction of that heavy 
duty on Bengal opium, than to keep it up as proposed for the purpose of revenue ? 
— I would not proimse that the tax should be kept up at the rate which has 
hitherto jirevailed. Oii this subject I beg to refer the Committee to a letter of the 
Finance Committee in Bengal, in which the necessity of a large extension of supply, 
coupled with a smaller price, is very decidedly urgea. It is indeed clear, that the 
monopoly profit in Bengal must be measured by the price at which a supply of the 
drug can be drawn from other quarters, and I think it essential lor the security 
ot the opium revenue at Calcutta, that the supply should be considerably increased, 
and the sale price of course reduced, which is equivalent to a reduction of duty ; 
but 1 still think that tlie cost of opium produced in Malwa and brought to Bom- 
bay, and the cost at which Turkey opium can be obtained, is such as to leave a 
balance very much in favour of the produce of the Bengal provinces ; such a 
balance as could not be collected in the form either of an excise or transit duty. 
And although 1 anticipate a considerable reduction in the rate of tax, it does not 
therefore necessarily follow, that there will be a reduction in the amount of revenue. 

232. Could not the revenue upon opium) whether a transit duty or excise, or in 
whatever shape it may be collected, be collected consistently with liberating the 
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1 670. Did you originally intend to visit the isle of St. Thoina.s I did not. 

On leaving England, I steamed for 11 days without intcrniission, and then readied Mach 1 
to the southward of the Canary Islands, where I expected to fall in with the north- it / /TT/ 
east trade wind : in this I was disappointed, and on examining the coals which re- ' ‘ ... V.' 
inained, I felt convinced that 1 had not sufficient to steam all the way to the Cape 

of Good Hope. I had been led to expect that the linterprisc would have had at 
least a mile or a mile and a halt per hour more speed than she pioveil to have, and 
under these two disappointments, the tailing of the wind and the want of speed of 
the vessel, I found that to make the voyage at all, I must determine on imimr 
under sail whenever I could proceed at the rate of four miles an liour. Alter 
passing the Cape de Verd Islands, I made a course for the Island of St. Tiiomas, 
emjdoying steam and sail alternately, us wind or calm might jircvail. Frotn 
St. Thomas’s Island I steamed directly south, to latitude 1 f 30' S., encGuntering 
a heavy swell, and a current setting to t!ie northward aitli calm weather 
from lat. 17“ 30'. long. 7* 45' E. I made sail with a light wind from .south- 
south-west, which gradually veered to .south-east, when I readied the 2()tli degree 
ot south latitude. I again set on iny steam to gain the westerly winds, which 
conducted me to the Cape. I he first time I cleaned my boiler was at the expira- 
tion of the nth day, when I was much gratified to iind that Mr. Field's 
refrigerator had completely prevented the formation of salt in the boiler, the only 
deposit being a slight incru, station of the sulphate of lime over the furnaces. Ihn hw 
four years that I commanded tlie Enterprise, no salt was ever formed in the boiler.'’ 

1671. What was the course you would have taken if you had had an ample 
supply of coals, and a vessel which was in every way well calculated for a sea steam- 
boat r Had she been calculated to make the voyage to India, she omdit not to 
have carried more than 10 or 12 days’ coals at the utmost, and there should have 
bcea more depots, occurring as frequently as the necessity for sweeping the flues. 

^"72. On what day did you reach the Cape?— On the 13th of October. 

1673. OitI you meet witli any rough weather off the Cape ?— Not before 
I arrived there ; off Cape Palmas I had some very rough weather. 

1674. How did your vessel weather the seas ?— She behaved very well, she was 
spudding under sail off the Cape of Good Hope. 

■«;: 1675. Do you allow, when you are scudding in a gale of wind, your wheels to 
;,fun round with the velocity that the ship goes through the water? — Yes; the wheels 
are in that case disconnected from the engine, and turn round independently of each 
other, entirely as the velocity of the ship may affect them. 

/-I conceive that in such a heavy sea as there is occasionally off the 

C»pe Of Good Hope, a steam-vessel would be exposed to any danger which would 
not attach to sailing vessels P — I tliink that whilst her engines remained in order 
and ayailable, she would be less exposed than another ship to danger. On my 
arrival at the Cape I had only six hours’ coal remaining j my detention there was 
occasioned by galeS' of wind blowing- from the south-east. 

T Ibp bow jjoon jcould you have taken in a new supply of coals i* — 

In; 4 ^h)tWr 8 -liyi(h.>gr«|thage^ 

bad Wi* Wched at the Cape?^ — 


Yes, it was. 
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export traile t’roin any duty whatever ? — If an excise duty were collected, I pre- 
sume tlic export would he liberated ; if a transit duty in the interior were levied, 
I siip])o.se the export would also be free on the production of a pass showing that 
it had paid that transit duty ; but I do not think there would be the same amount 
of icvenuc collected by any such scheme. The object ouglit, however, to be kept 
ill view by the local government, and as the rate of tax becomes moderate, and 
the sale extends, a change' of system may become easier. As far as the commerce 
of the country is concerned, I think the monopoly is a very great evil. 

233. (’ontcmpliUiiig that the Company shall cease to manufacture, or to pur- 
chase any article fur remittance to England, do you consider that there will be any 
dilHculty in |)aying for the advance made to the territory in England, by bills or by 
lomittancc of bullion, or how would you propose to repay England for the advances 
inadc.r — My opinion is, that there ought not to be any dithculty in remitting the 
supplies, provided tiiu funds exist. 

234. W'^liat do you mean by if the funds exist? — If the revenue of India be 
sidlicient tor the charges both there and at home. Whether the amount for which 
India appears hitherto to have de]>endcd upon England shall be paid from the 
profits of the (Company, I take to be quite a distinct question from that of remit- 
tance. In order to remit a certain amount I do nut think it can be necessary fur 
the Company to trade. 

235. Suppose England to require tw'o millions and a half brought annually from 
India to pay territorial expenses in this country, do you imagine there would be any 
dilficulty in obtaining bills, and making remittances of bullion to that amount? — 
I should suppose that the facility of remittance by bills must depend on the course 
of trade. I'lic discontinuance of the government trade in India, and the freer set- 
tlement of J'iUropeans there, would, I think, cause commerce to improve, so that 
not only there would be no increased difficulty, but we may expect additional 
.security and means of remitting. The goods imported by tlic Company must, 
I conceive, take the place of goods that would be im[)orted by individuals. On the 
whole, I do not apprehend any serious difficulty on the mere score of remitting the 
sums required. 

23(i. Do yon include in that the portion of amount required which would be sent 
through Canton? —I think that a remittance to England might be advantageously 
made through Chiinu, us is now in fact done by the Company, the drafts of the 
su|)crcargoes on the Bengal government forming virtually a remittance from Bengal 
to England. The trade in opium, of which the proceeds in China by the last 
account were upwards of two millions and a half, seems to atibrd a large means of 
iciniitancc by way of China, so long as England shall have a balance to pay to that 
cuniitry fur tea and other things purchased there. 

237. I'liat w’uuld still remain open «s a means of remittance, whether the Com- 
pany traded or not ?-- Certainly, if the trade continued ; if individuals traded with 
the same success. i 

238. All that is remitted from China by bills on Bengal takes so much from the 
exports of tliut country — It does not seem to me that the case stands so. Tlic 
exports must depend on the profit to be made by them. The remittance by bills 
w ill diminisli tlie quantity of bullion brought away. 
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; Marcii 1832. '^ 79 * State your course from the Cape to India ? — From the Cape 

I proceeded very deep, and oft’ Cape Nattal, when 1 opened the Mosambique 

J. II. .fn/,nsi<„i, ctianiiel, I experienced a strong gale from the south-west, with a heavy sea, ucca- 
• sioned by the current running to the westward ; the fires were put out, the wheels 
disconnected from the engine, and the ship scudded under her main-topsail and 
loresail, going at the rate of 10 knots per hour, but making a progress of not more 
than 80 miles in the 24 hours, from the strength of the current. She steered 
admirably ; she answered licr helm as well as a ship could possibly do, and behaved 
in every way like an admirable sea-boat. In passing near the spot marked upon the 
charts as the Dutch bank, we had every appearance of extremely shoal water, with 
a ri|)|)le, and larger collections ot birds; the discoloured water extended over too 
large a space to have been occasioned by a dead fish. 

1680. AVas it l)lowing too hard lor you to make yourself perfectly satisfied 
whether there was or was not shoal water? — It was, and the day was closing. 
I proceeded to liic northward, leaving the island of Madagascar to the west, and 
passing near tlie Seychelle Islands, and reached within a degree of the e<juator, in 
latitude (io®; from thence I steered to the eastward, and experienced a current setting 
to the eastward at the rate ot 80 miles in 24 hours ; I j)assed to the northward of 
Pqna INIolubquc, and .shaped a course to the Andaman Islands. My fuel being at 
this time very low, I thought it desirable to take up a position, at which the north- 
east monsoon would ensure my reaching the Sand-heads under sail. I arrived at 
Diamond Harbour on tlie (itli of December, having expended the whole of my fuel, 
iind was obliged to purchase wood to steam uf) to Calcutta. During tlie passage 
from I'ahnoutli to Calcutta, no other accident happened to the machinery or 
the boilers, but such as we were enabled to repair in the course of one or two 
hours. 

i(>8i. Had you not .some accident in the British Channel? — Anxious to take on 
hoard as much coal as could possibly be stowed, 40 tarred sacks filled with that 
article had been placed upon the boilers ; w’hen oft’ Dungeness they were discovered 
to be on lire; the vessel being admirably provided with the means of extinguishing 
any fire that might occur, it was got under in 1 0 minutes, having done very little 
damage. 

i()82. You were 1 13 days performing the whole voyage? — Yes. 

1083. In what time did you expect to perform it before you started?— -I hoped 
to have performed it in between 70 and 80 days. 

1684. The disappointment arose from the two causes which you have already 
stated, and from no others? — Yes, from the causes I have already stated, parti- 
cularly the want of speed in the vessel, arising from her great capacity. I had 
certainly calculated on meeting with the north-east trade, and finding more available 
winds than we did expericiKe; but it is to be attributed to the unfitness of the 
vessel for the undertaking;. 

i()83. How many passengers did you take out?- — Seventeen ; the passage money 
amounted, I think, to 2,aooA ‘ 

i()8(i. Did you take any goods? — No, a few packages which were not charged 
for ; wc were desirous to induce persons to consign their packages and parcels to 
our care. ‘ r . 
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239. In remitting to England the money required to pay for territory, do you 
take into account the trade to Canton, as a means of making that remittance ?— 
Certainly- 

240. You have stated a large amount for stores expended by the Company ; arc 
you aware that a great portion of stores may be purchased in India, and thereby 
the demand on England on that account lessened? — lam not aware that any large 
portion of the stores can be purchased in a w'ay to lessen the detnand on England. 
A purchase of stores exported by individuals would only transfer it ; but if proper 
encouragement were steadily held out to the manufacture of all articles required by 
the (iovernment, and especially if the settlement of Englishmen in ditTerent parts 
of India were promoted, it is probable that various items of supply might be fur- 
nished in that country; still more, that the commercial exports to England should 
be extended, so as to improve the remittance. As far, however, as the Government 
requires stores from England, it had belter, I think, have recourse to the English 
market rather than trust to the local market of India. 

241. Supposing all articles except cannon and fire>arms w'cre supplied by local 
manufactures, would not that lessen the ditliculty in the remittance to pay for terri- 
torial d rails on England? — Certainly, to the extent to which those supplies were 
atforded. 

242. Arc you able to state what is the amount of stores ?■ —It has varied extremely 
of late ; taking the average, the amount may be stated at about 300,000/. 

243. If the remittance for bills in India on England is now 15. \od., and the 
remittance in England drawing on India shall be 1 s. 8 r/., will not the interest and 
insurance make up that difference?— 'I'he cause of the difference must, as I apjire- 
hend, be chiefly the interest ; but there is probably always some advantage to the 
party who advances the cash. 

244. You consider that if the Company could obtain bills at that rate, tliat would 
be all they were entitled to have ? — They should, I think, look to the rate of a bul- 
lion remittance ; and if they could not get good bills at a rate as advantageous, they 
should import bullion. Prices would then change, and the consignment of goods, 
against which bills would be drawn, would become profitable. India cannot, I 
think, want the means of furnishing tlie desired remittance, if the government have 
the funds to remit 

245. You are aware that there is a prejudice against the exportation of bullion ; 
is there any ground in your mind fur that prejudice as regards India ? — I think 
there is no sufficient ground of objection to the export of bullion from India, if the 

5 overDmeut have the funds there. But the state of the two currencies, that of 
'iugland being gold, and that of India silver, renders the out-turn of remittances 
from the latter somewhat uncertain. It is difficult to say what the comparative 
value of the rupee now is, and I apprehend that India must [suffer by the price of 
silver bullion in England.. 

246. Atfi you aware that merchants in this country have been led into consider- 
able mist^es on the subject of exchange, in consequence of the difficulty of esti- 
mating the itilative currency of the two countries ?— I was not aware of the fact. 

247. Do you know of any difficulty in England drawing on India for what they 
require, taking tlie average of a number of years, when the money-market in r.on- 
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1O87. Did the steam add much to the heat or inconvenience of the passengers? 
—Not at all; we experienced no inconvenience from heat, but considerable 
inconvenience from the coal dust, when it became necessary to take the coal from i 
the after-hold. 

l68S. Did they complain of the cabin accommodation? — T’he accommodation 
was generally admired, it was excellent. 

1689. What was done with the Enterprise after her arrival? — The Enterprise 
was delivered to the llengal government on the a6tli of December, and on the 
.^th ot January started for Rangoon with despatches: her first voyage to Rammon 
and back occupied 13 days; she left the Sand-heads on the 7th of .fannary, at 
5 P. M., and ai rived at Rangoon on the 12th of January, at 3 i>. m., the distance 
020 miles ; she left the Elepliant, which is at the entrance of tiic Rangoon liiver, 
on the 14th, at b p. m., and arrived at the Sand-heads on the 1 8th, at 6 p. si, 'I'lie 
passage froin Calcutta to the Sand-heads generally occupies two tlays, from circum- 
stances of tide and sluillow water on tlic James and Mary, 

ibpo. Was it possible at that time of the year to have made the voya<Tc there 
and back in a sailing boat, witliout greater delay?— No; 1 arrived at Raiuroon 
a week utter Ills Majesty’s ship Champion had sailed with desjiatclies for Calcutta. 

1 returned to Calcutta, took in coals, and was on my way down the river, when 
the Champion’s boat passed me with the commander, who had left her at 'Sau-mr 
Roads. My speedy arrival with the duplicate despatcli of the treaty of Malovvn 
which 1 delivered on the 3th day after leaving Rangoon, prevented the Government 
an expense of 0,oo,ooo rupees, by arresting the march of troops from the Upper 

1 rovmces, the execution of new contracts for stores and provisions, and the hirin.r 
or transports. ^ 

1691. Were repeated voyages made from Calcutta to Rangoon ?— Yes. 

1692. How many did you make within any certain period? — Between the 7th 
of January 182(1 and the 20th of the following September, I made six voyages 
between those places, and a. voyage to Chittagong and Akyab; the intervals were 
employed in river service ; but political circumstances requiring that the Enterprise 
should be kept in momentary readiness for despatch, the little repairs and adiust- 

^ments which had become necessary from 13 months of uninterrupted employment 
<;ould not be permitted to be taken in hand, and continued to accumulate in number 
and to increase m magnitude, until, on the 20tli of September, the slides, valves, 
and cocks were so much out of order, as to render the engine incapable of forcing 
the vessel against the tide of the river, and she was placed under a repair, which 
m England would have occupied at the utmost one month, but which was not 
completed before the 20th of the following March, a period of six months. The 
Enterprise was afterwards employed principally in conveying troops and stores 
between Galcutta or Madras and die Tenasserim Provinces or the coast of Aracan ; 
in the conveyance of treasure, and in towing the Company’s ships and transports 
to and nom sea. Between the 7th of January 1826 and the i8th of April 1820, 
she made 52 cohnnunications between diherent ports, conveying 1.970 troops and 
0 the^pa 8 s^g|Wr«hK tons oLstorea; irfw towed 18 shipa to and from Calcutta, 
and Hia MaJekty^^Pitier^dffOto to of Ceylon j she wont 

over a distonee of 28*600 miles. The average of her speed under steam was 
E.!.-*-!!. Baa 4 j miles 
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^ lion would not, as in ordinary cases, provide the means of cash here for bills on 

India? -I do not apprehend any difficulty, supposing no insufficiency of the 
ihli Mademu government revenue in India ; and that does not refer to remittance, but to supply. 

F.ui. ’ 1:48. If that is the case, would you not have the double advantage of the Bengal 

aiul the London market for bills ; and might not the Government very soon lessen 
the difficulty, by availing themselves of the means of selling bills in the London 
as well as in the Calcutta market? — I think it would be advisable to use both 
markets. 

249. Have you ever known any difficulty in the Company procuring bills in Cal- 
cutta to any amount? — Yes; when the Government offered to buy bills, difficulty 
was e\[)cric‘nccd in getting them in Calcutta, at any rate they would accept. 

2 , 'JO. Are you alilc to say whether it was above the market rater — I believe that 
1 j. It d. was at the time .somewhat above the rate at which bills were to be pur- 
cha.s('d in the market. 

2.51. With what views have the Company been remitting bullion from India of 
late years, was it not to check the exorbitant demand r — The view, I imagine, wa.s, 
that they could get a remittance by bullion better than by bills. 

252. Taking bills on England to be the acknowledged means of remitting from 
India to Englaml, would not bullion be sufficient at all times to check any exor- 
bitant rate of exchange ? — I .should think so. 

253. Considering that o|)ium is a great staple product of India, and that there is a 
great consumption of opium in China, do you apprehend that there is a great pro- 
bability of the regular export of opium from India to China continuing for a series 
of years? -I think there must continue to be a great export. 

254. Is opium raised cheaper in India than it is in any other market in the 
world ? — I believe so. 

23,5. Do you not apprehend that, under all circumstances, it is probable a large 
expoit ir.adc from India to China will continue? — Yes. 

2,'jt). Will not the opium trade carried on from India to China always afford to 
the Indian government the means of making remittances from India to England } — 
Certainly, so long as England has a balance to pay to China. 

257. Must there not, so long a.s there is a large export of opium from India to 
China, always be remittances made eitlier froni China to India, or Irom China to 
England, to pay for that large export of opium which so takes place ? — Certainly. 

258. Will not hills therefore on England, to the amount of the opium exported 
froni India to China, bf always to be drawn in respect of the opium so exported ? 
- I should think that must depend upon the general state of the trade between the 
tlirec countries. 

2,'jy. In what manner at present does China pay for the opium exported from 
India to China ? — Partly in tiic ComI»any'.s investment, partly in bullion, and partly 
in goods sent to India, especially to the Bombay side of India. 

2G0. Can you state what is the proportion in which the opium exported is repaid 
by China to India by direct exports from China to India ? — That is fully explained 
in the Indian Trade Reports, in so far at least as the custom-house accounts can be 
depended upon. The imports of bullion and good.s, and the amount of the Com- 
pany’s bills, will be readily seen from those reports. 
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miles j)er hour; the average cost of coal about 35. per mile; her voyages 
M crcj^cnerully performed in six days from Calcutta. 

idpj. What would have been the average period for sailing vessels? — Three 

wecKS. 

I d()4. Is a steam-l)oat now employed by the Indian government for making 
voyages betvveen C alcutta and llangoon? — There are three employed whenever 
they arc re(|uired ; they are in constant readiness. 

i()(),5. Did yon go uj) tlie Ava River or the river Irrawaddy ?— Yes, as high as 
Rangoon ; there was water for a vessel of the Enterprise’s draught a short disrance 
above it, but only a short distance; the Enterprise required too much water for 
inland navigation. 

ibqt). Are those all the voyages you performed in the Enterprise? — No; my 
piincipal employment was between C’alcutta and Rangoon during the Burmese war, 
and until the whole ot tlie lroo|)5 laid been rcniov(;d. I was afterwards employed 
between Calcutta and Amherst. 

ib(j7. Is that a good harbour? — Yes, a very good anchorage ; it is a dangerous 
one to enter, but there is a river in which ships might find very good shelter, a river 
that runs out ol Amherst harbour, with five fathoms water; it has a bar with one 
latlunn at low water sjvring tides, tlie rise is ig feet full and change. 

ibgb. Is the Saloweeu River navigable tor steam ve.sscls ? — Yes, the Salowcen 
IS navigable to Mouhneine, but not for the Enterprise; for vessels drawing not more 
than I e) or 1 1 teet it is navigable. 

1(19.9. Ivnterprise employed at all in conveying troops or towinw 

vessels .’'—In conveying troops and iollowers; the largest number of troops that the 
Knter|)rise ever embarkeil was 210 pioneers, with officers, from Madras to Amherst; 
the passage was pertormed in 10 days, and she embarked upwards of 50 tons of 
cargo III addition (of commissariat stores principally); she was employed upon one 
occa.sion to tow His .Majesty's ship Herald, with Lord Amlierst on board, from 
( alcntta to the south etui of Ceylon. 

I 700. At wliat rate were you able to proceed with that vessel under tow ?— At 
live and six miles an liour, according to circumstances, as the winds were light or 
strong; in a deail calm, six miles an hour. 


1701. H 
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'"‘‘".y "<is the ship that conveyed Lord Amherst ? — A yacht, 
lancy, not more than 400 or 500 tons. The Enterprise in 1829 conveyed the 
present Crovernor-general Irom Calcutta to Penang, and the island of Sincapore, to 
1 euasseiim, to Akyab on the coast ot Aracan, and back to Calcutta. 

1 702 . How many ilays were you going to Sincapore ?— From Calcutta to Penang 
'■ troin Penang - ' - ■ ■ - ■ 


eigli 


t days. 


. .. 1 ^ Malacca 3^1 hours, and from Malacca to Sincapore 

o hours. 

In vvhat time do you conceive the voyage might be performed from 
V alcntta to Sincapore direct in a steam vesisfcl?— In 10 days. 
i 7 ‘H. In how many from Sincapore to Canton ? — In todays. 

1 yo,'). Have you any account ot the time which has been taken by a vessel 
winch has gone to Canton lately ? — I have not; but she towed a vessel and sailed' 
partol the way; hut I speak of a vessel which is fitted for- the voyage ; the Enter- 
piiho would not do it in the time I have mentioned. For particulars of the steamer' 

Forbes’s 
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261. Would it be possible to remit to this country, to the extent India requires ^ 
remittance, if the exports from England were equal to the value of the imports from *•'' ® 

Clnna to England ?— If England were to pay China directly for all that she takes Hoii MmkrnzK-. 
from her, there would be room for the intervention of India in the adjustment of tlie /uy- 
account between them. 

262. Would India be assisted in the remittance she was to make ? — Not if China 
lias no balance to receive from England. 

263. Would it make any difference whatever in the ability of England to make 
remittance, whether the trade is carried on by one body of men or the other, whether 
by the Company or by individuals? — I should think not, excc|)ting in so far as the 
amount and proportion of the trade on cither side might alter. An increase or de- 
crease of trade, or a change in the relation of the imports and exports, would of 
course affect the question. 

264. Could it make any difference as to the means of India to remit home, 
whether the trade between India and China were conducted by a free competition 
of individuals, or through the agency of the Company ?— Not, I imagine, directly ; 
but indirectly, if the exports from England to China very greatly increase, the balance 
of tra«le between China and England may be so altered as to render China no longer 
a part of the chain between India and England ; because if England fulfils its obli- 
gations to China by goods, that will for a time at least get rid of the necessity of 
making use of the bullion due by the latter country to India; and vice versA, if by an 
enlarged export from China to Europe, the debt due to that country be increased, 
then the trade between China and India may be expected to be still further used as 
a means of remittance to England. But as to the effect of any change in the mode 
of conducting the trade with China, I have no means of forming an opinion worthy 
of the attention of the Committee ; for of China I know no more than’ any other 
gentleman in London who has paid attention to the subject. 

265. The amount of trade remaining the same, the Company must have the same 
facility of remitting home by bills, by means of the trade of individuals, as they 
would have by the operations’^ of trade in merchandize, if they were themselves the 
traders ? — I imagine they would have the same facilities. They would ot course 
lose the advantages of the profit of their monopoly ; but tliat, though a very im- 
portant item, I suppose to be excluded from the question of remittance. 

266. Would not the Company labour under this disadvantage, that trade being 
very much monopolized by a few houses in Calcutta, they would be open to com- 
binations among those houses, as well as to combinations among houses that might 
hereafter be established at Canton, supposing the Company’s trade there to cease, 
and that those combinations would have the opportunity of doing as they pleased 
with respect to the rate of their remittance? — I have no reason to believe sucli 
combinations have taken place ; and 1 am of opinion, that among the advantages 
of opening India more completely to British settlers, would be a dissolution of 
what may be called the monopoly, which, to a certain extent, the great bouses 
enjoy. If the resort and settlement of Europeans had been always qoite^ free to 
India, there would have been less ground for the .fear of combination ; since the 
trade of the country would, 1 think, have been distributed over a much larger body. 

It is one, of the evils, I think, of the system which has been pursued, that the trade 

E.I.— II. r w 
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Forbes’s voyage to China, I will refer the Committee to a book compiled bv 
1 Oovernor-general ; that book contains extracts froin 

ofhcial documents, and Mr. Prinsep had the best aid of all tlie public otlicers in anv 
'vay connected with steam navigation. 

1706. Have you any particular observation to make on the voyages you oer- 
formed m the Bay of Bengal after your arrival at Calcutta?— I consider that tlie 
Enterprise, though very ill adapted tor making a voyage from England to India or 
tor making a voyage from Bombay to tlie Red Sea, or gemTally^bctueen Calciitta 
and Madras, was perfectly adapted to the service in nliich ‘she was .renerally 
employed, that ot conveying troops and stores between Calcutta and tlie d'enasserini 
lirovinces. Her great capacity enabled her, in addition to a supply of coal for the 
voyage round, to carry a large quantity of stores, and a number of troops or other 
passengers ; and being seldom opposed to strong winds, the course between Calcutta 
and leiiasserim being nearly south-east and north-west, and tiu; monsoons blowing 
at right angles with the course, enabled the vessel generally to avail herself of sail in 
addition to the steam, and to perform her voyages with certainty and with a fair speed. 

1 there any peculiar circumstances in the Indian seas that attracted 

your notice, which would render the use of steam navigation more applicable or 
otherwise than elsewhere ?— I think that for government purposes steam-vessels are 
peculiarly serviceable. In the Bay of Bengal and the dependencies of that presi- 
< ency, calms are very prevalent, and the passages in sailing vessels very uncertain • 

It frequently happens also that Hindoos, who have a great aversion to embarkimr on 
tioard slops, are required to be transported from one port to another, and owiin^ to 
the shorter period of the voyage in a steam-vessel, they have less objection to em- 
bark in those vessels. The speed and certainty with which a voyage in a steaiii- 
vesse IS made, is also a circumstance calculated to give greater effect to any 
(expedition that it may be necessary to undertake* 

1708. Does not the disposition of the islands on the eastern coast to the Bay of 
Bengal, render steam navigation extremely useful?— -The intricacies of the passages 
between the islands, and the uncertainty of the winds, is rendered much less incon- 
vement by the employment of steam to a government where time is frequently of 
J;ie gieat^t consideration ; it is the most economical means of transport, eitlier for 
stores or for troops or officers, that can be employed. The commissioner on the 
lenasserim coast has to visit stations distant from each other more than a week or 
10 days sail in a common vessel, whilst in a steam-vessel he may be conveyed 
A u u"ij province to the other in the course of a night. Sir 

Archibald Campbell declared to me, that he considered a steam vessel capable of 
embarking 200 men, might on the coast of Tenasserim dispense with the presence 
ot five companies of troops at different points. 

1 709 • What fuel did you make use of in the voyage you made in the Bay of 
Bengal after the termination of your first voyage out? — Burdwan coal principally. 

171b. Is that of good quality ? — It answers very well for steam purposes, but is 
not^so strong as the best English coal. I once>waB supplied with New South Wales 
coal, which, did^ot answer so well as the Burdwan. I do not mean to condemn 
the New wuth.«Wat^ dbal for I beliere tb^e are several varieties of it, 
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is so largely in the hands of a few, and one of the advantages with respect to the 
trade wliich 1 anticipate from 0|jeuing tlie country to Europeans, is the establish- 
ment of many new houses. Already, in conse<juence of the greater freedom given 
by the present charter, a good tnany new establishments have risen in Calcutta ; and 
1 tliink, that gradually, if Europeans had the power of settling there freely, and 
especially of establishing themselves in possession of land, there would be such 
a variety of interests connected with the trade, as to place the Company out of the 
reach of any such combination as is apprehended. At present certainly the mass 
of the trade is in the hands of a few houses. 

267. Do not you conceive that those houses arc favoured by the Company, so 
as to prevent the increase of commercial establishnjents in Calcutta ? — There is, 
1 believe, no intention to favour; but indirectly they may benefit by the system, 
since they have an interest in excluding others from the benefit of the position they 
liold, under wliich they have enjoyed what may be termed a monopoly of Euro- 
[lean intelligence and European credit. On the other hand, being established, 
with old connections and credit, they might gain more by the general increase of 
trade than they could lose by the competition of new establishments. 

2()8. Is it not the case that the merchants of Calcutta depend very much upon 
their being on good terms with the Company’s authorities ? — I do not think that 
the conduct of the government or its officers towards the merchants of Calcutta 
has, in any essential degree, been influenced by considerations of personal favour. 
1 may mention, as a case in point, the introduction of the stamp law into Calcutta. 
Several of the merchants were very active in opposing it ; yet although we were, of 
course, eager for the law, the leading opponents to it received at the very time, or 
immediately afterwards, considerable advances from the government treasuries to 
assist them out of difficulty. Those advances were made without any reference 
to the favour or disfavour with which tlie individuals were regarded ; being indeed 
given with a view to benefit the trade, and not with a view to any personal consi- 
derations ; and generally, I should say, the same system has prevailed ; so that 
I conceive the merchants of Calcutta to be little, if at all, dependent on the terms 
on which they may be with the public authorities in matters of business. 

269. Is not a house in India more dependent on the goodwill and favour of 
government than any house in England would be on the authorities of government 
under which they live, from the fact of the government in India being a sovereign 
government and a trading government at the same time ? — No, I think not ; I think 
tlicy are quite independent as to all essentials. 

270. In the course of the transactions of Government, either in advertising for 
Itills or advertising for goods, has any suspicion ever attached to the Government 
in India on the part of the merchants there, of any individual merchants knowing 
the intentions of Government, or of a^iy practices in the course of that proceeding 
that might be considered corrupt ? — lam not aware of any such suspicion being 
entertained. I have heard it whispered that sometimes the merchants got infor- 
mation as to the quantity of indigo which the Court of Directors had ordered to be 
purcliMed, but how they got it nobody could tell ; probably from some of the 
underlings. It was never, f believe, suspected to come from the Government, or 
from any officer of rank. 
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1711. Will the Burdvvan coal answer, generally speaking, for steam-engine 
pnrpcjscs ? — Generally s|)eaking, it answers very well. 

1712. Whence does the indisposition of the Hindoos to be on shipboard arise? 

- Iheir religion does not permit them to cook while on board ; tliey must live on 

parched rice and sweetmeats ; their religious prejudices subject them to other incon- 
veniences and privations. 

1713. What was the monthly ex|)cnse of keeping up the Enterprise while you 
commanded her in India? — W hen 1 tendered the Enterprise for sale to the Bengal 
government, I stated her expense would l)e 13,000 or 14,000 rupees a month, 
including every thing. I reduced the expense of the Enter[)rise to 3,500 rupees 
a month, exclusive of co;ds, and the wear and tear and the repairs ; 3,500 rupees 
a month was the amount of salaries and jirovisions ; of this sum 500 was an excess 
of salary granted to the commander under peculiar circumstances. 

1714. Is there any remark yon would wisli to make as to the expense of the 
Jaiterprise, which might be rectified in any other vessel ? — I believe that the 
expense of tlie establishment of steam vessels in India may be very considerably 
reduced ; at present, engineers are sent out at a very enormous expense, not less than 
1,000/. a year to eacli s('a- going vessel; the repairs also that become necessary, 
owing to the want of an ( IHcient establishment, are done at an advance of from 50 
to poo per cent, upon English prices ; the time also which is required for per- 
forming any repair is one of the most expensive portions of the outlay, f believe 
that if tlie most respectable engineers were selected, and raised in their situation on 
board the vessels to the rank of the master, their services might be obtained at 
nuicli lower salaries. The jealousies detrimental to the service, but which now 
without one exception subsist between the mates and the engineers, would cease, 
and t!ie latter, reliev(‘d from the drudgery connected with the engines, w'ould be 
required only to superintend ; the work would be more eificiently performed, and 
their health wmuld remain unimpaired ; they would be less exposed to the tempta- 
tion ot relieving exhaustion by a recourse to stimulating drinks. One engineer of 
the first-rate class, instead ot two in each vessel, would, under such an arrangement, 
be sufKcient, and under him three men might be employed, selected or trained up 
from amongst the halt-castes or natives of India, to drive the engine and to do the 
laborious work ; by training the natives, and particularly the half-caste population, as 
working mechanics, more efficiency would be ensured in the different mechanical 
establishments ; the work would be executed more promptly, more efficiently, and 
at a much cheaper rate than it now is, and steam navigation might then be conducted 
in India at little more expense than it is in England. 

^7^5* have now stated the whole of the services which were performed by 
the Enterprise while under your command, have you not? — I have stated the 
nature, and I believe nearly the whole of her services, but she was not constantly 
employed. 

1 71 f). Do you believe that under improved arrangements a voyage from England 
to India may be accomplished w ith greater success ? — I certainly think it may. Were 
a communication to be established with India, I should recomme'bd the employment 
of vessels of the first class of speed ; they should not carry itiore at the utmost than 
10 days" coal, and the dep6ts for that article should be so arrahged as toTeave not 

more 
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271. Have you never heard of any house in Calcutta speculating in any article , 
or in exchanges, in anticipation of a contract on the part of Government, which has 

iMjen subsequently published ?— No, I have not. //«// MafL-mir, 

272. Nor any suspicion of that having been done?— No. Ksq. 

273. Would it have come under your cognizance if it had happened f — I think 
I should have heard of it. 

274. In what department of the government is the business of remittance usually 
transacted ? — In a matter of remittance, if there were any discretion left in regard 
to the amount, or the mode in which it should be effected, the question would be 
settled in the financial department. But the purchase of goods rests entirely with 
the commercial department ; to which, after any finance questions touching remit- 
tance had been settled in the former, the resolution for the investment of the 
amount to be employed in purchasing indigo or any other article of trade would be 
transferred. 

275. The Accountant-general and the managing secretary would generally exer- 
cise their discretion ?— -The orders from home relative to the investment have gene- 
rally been such as to leave little or no room for the exercise of discretion. \Viien 
there has happened to arise a question as to whether and how the funds could be 
raised, the Accountant-general and the financial secretary have been expected to 
state their opinions on the point, without having anything to do with the purchase 
of goods. And although the principle has been laid down very strongly from homo, 
that the Indian government ought not to rest on England for financial aid, w’c have 
sometimes seen reason, in Bengal, to urge an opposite course. Thus I was on one 
occasion under the necessity of recording an opinion against a remittance of bullion, 
though ordered by the home government, but the decision rested with the Governor- 
general in Council. 

276. Ordinarily speaking, do not the orders go out from home, stating in what 
commodities the remittance should be made? — Yes, all commercial letters are 
directed to the commercial department ; and as the territorial has been indebted to 
the commercial branch, the latter has appeared to be entitled to require the utmost 
investment that might be thought expedient, till the debt was exhausted. 

277. You stated the inexpediency of the Indian government raising money in 
this country, and showed the enormous loss arising from that transaction ; you now 
state that you recommended that we should raise money in England for parti- 
cular purposes? — I fear that in India we were generally too ready to lean upon 
England. But the recommendation adverted to was made at a time when it ap- 
peared that money could easily be raised in England at a low rate of interest, and 
wh^ there was reason to apprehend that the required supply could be obtained in 
India only on comparatively very disadvantageous terms. The loan of 1812 was 
raised under very different circumstances ; and the loss was in a great measure 
occasitmed by its being raised through the means of three per cent stock, with the 
obligation of discharging it by a sinking fund. 

278. What do you con^id^ to be' the effect on India, paying as it does a tribute 
of abovO three millions to En^aatf annually, inchtdii^ private fortunes, what will 
be the 'conseqnence to India nltidiatelyP-^I consider it to be a disadvantage to any 
country to have to pay tribute to another ; and among the advantages of governing 

Itil.— II. F 2 India 
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morejhan 1,200 or 1,300 miles between any two ; they should also be chosen where 
imssible, m such situations as would admit of a vessel or hulk hein.^ nioored 
alongside of which the steamer might lay to and receive her coals, otherwise the 

loss of time necessary to convey them in boats, would defeat the possihilitv of 
accomplishing the voyage within a moderate period. ' Oi>sioiiity ot 

m you propose to make your depots of coals ?— I should place 

my depots m ditierent directions, so that they should he availalih. under all ctel.r 
stances ot wind, that if a steam vessel could not conveniently approach one sh,. 
might hear up for another. I should have depdts at Lisbon, at\lalleira, atone of 
Canal y Islands, at Cape dc Verd, Cape Palmas, Ascension, .St. Helena the island 

r the Cape of Good Ho^e; in Al";! 

& r It Hauphin, Isle ot I ranee, at Diego Gaida, Pono Molnhr|ne (if anchoracro 
toi a hulk can be found at that place). Point dc Galle, at 'iVincomalce, at one of the 

Bomharit''" ^yadras, and at Calcutta; and in the pa,ssa.ro to 

ctS'cXt':! ;rzz;“ ... ....rsc,- 

171S. lo how many days would the voyage to India he reduced sunnosimr qll 
le circumstances allndecl to in your former answer were most favonrahle r— 
eye to not less than 80 days; that will require an average of more than .seven 
miles per hour, exclusive ot all .stoppages for coal, or for cleaning the Hues 8:c 
I must explain, that I am only supposing the case of its heco'min<» expedient 

CauTof Cn ^ communication with India by the wav of tlic 
Cape of Good Hope, at whatever expense it might involve, for 1 am thoromddv 

stairSimf between England and Calcutta, under the exisain- 

state ot steam navigation, can never he accomplished but at a heavy sacrifice hut 

that when the exigencies ot Government shall require such a comnnmication to he 
established, it may he done; and I believe it will he best done by the ern dovlLi I 
ot such steam vessels with numerous depots. ^ 

80'irthe ^eragr. ^ fair average for such a voyage ?~I think 

to he at present for a sailin'^ vesseP"— 

One hundred and twenty, or 130. =“***n^ vessel. 

Stanly' probably that steam navigation could, under no circiim- 

and TassenJe^^ other purpose than that of conveying letters 

TnniK, ® another means by wilieh 

a quick communication may be established with India by way of the Cape of Good 

Hope, one which I had in contemplation eight or nine\ea?s a.r that wa^ 

a st^i^-engme of 30 horsepower into a fust\essel of 60^0 tons? to use h only as 

frU her^Jtrr calms, and such an arrangement would take 

be made tn Cargo about 1 oo tons. I feel convinced that a passage might 

he made to Calcutta upon the average of between 85 and 05 days. 

woufd^^* Would such vessels be applicable to commerciarpurposes ?— Yes, they 

tWQulid.<t^ fuel on hoard necessary for 

I «>“k. 
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India by natives, and of encouraging BriUsh settlers, one I think would be the 
lessening of the amount of that tribute. But I do not think that tlie burthen ought 
to weigh oppressively on such an empire as India, if its capabilities of furnishing 
produce be duly improved, and if England will take on equal terms the goods 
which are furnished. 

279. How would you make the remittance to this country in bills ? — I should 
])criodically advertise the amount required, and invite tenders both in this country 
and in India, with the understanding that none would be accepted at rates less 
advantageous than a bullion remittance. If the remittance were established as a 
permanent system, I should imagine that the arrangements of merchants at home 
and abroad being made accordingly, no serious difficulty would be experienced in 
forming those of the government, and any delay that might occasionally arise from 
the necessity of remitting bullion, might, I conceive, be met by temporary loans 
from wealthy individuals or establishments. 

280. How arc you to judge of the bills to be sent home? — If adequately 
secured by goods, bills would be safe from whomsoever taken. But I should think 
that bills drawn or accepted by wealthy individuals might be taken w'ithout 
security. 

281. Who is to Judge of the wealth of the individuals? — ^The officers employed 
must be allowed a certain discretion, as I believe is done in remitting money from 
one kingdom in I’.urope to another by means of bills. In some cases the security 
of fixed property in India might be given ; and when the bills of lading are re- 
<iuircd, I should think it too .strict as a general rule to advance only three-fourths 
of the value. But in the present condition of the trade of India there arc circum- 
stances which may rc(|uirc particular precaution. 

282. Are you aware that in the remittance you are speaking of, where three- 
fourth.s were taken, the indigo sold under the value of three-fourths after all?— • 
Yes, 1 was aware of that circumstance; and the course pursued may iloubtless be 
justified in the particular instance. But I should still doubt the fitness of such a 
general rule ; especially if the trade of India were in a natural state. 

283. Supposing you had a tender of a certain number of merchants’ bills, would 

you have a power of saying, I will take such a man’s bills, but refuse those of 
another merchant, would you suppose any individual could be placed in a situation 
to make such a selection ; for instance, suppose some years ago you ,had been 
drawing on this country to a large amount, and Messrs. Palmer’s house with 
others, had given in tenders, could you at that time have refused to have taken the 
bills of Messrs. Palmer?— Unquestionably difficuIUes would be experienced at 
present if any bills were to be taken in Bengal without security. But tlie rules with 
the officers of government would have ^een, tliat if entertaining any doubt as to the 
safety of a house, they should reject its bills, or require security. Butthe security 
of properly oti the spot might probably have been taken^ . < . : ■ 

284. Would not any one house in Calcutta being in the predietiinent of not 
having its bills taken by Government, be immediately condemned ais a bouse out bf 
credit?'- It certainly would have that ctfect, if the matter were tiot kept strictly 
^ecrct, 

285. Supposing 
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1724. Have you ever heard of a plan being proposed for fitting steamers into 
tlie long boats, and setting them to tow the stiip? — I have heard of that plan, but 
tlioro are two very strong objections to it ; in the first place, it requires that the 
vessel which precedes should have considerable weight, or she would make very 
little impression on the vessel which followed ; and in the next place, it would be 
desirable to get the vessel under the inllucnce of steam as quickly as possible on 
the wind subsiding, but from the adjustment required for the getting this steam- 
engine into the long-boat, too much time W'ould be taken in the preparation ; I do 
not tliink that the plan would answer so well. 


^lartisy SO die Alartii, 1832 . 


Thomas Hyde Vif.liers, Esq. in the Chair. 


Lieutenant .T. II. JOHNSTON, R. N. re-examined. 

172,5. Have you directed your attention to the navigation between Bombay 
and Suez by steam-vessels? — I have. Early in 1803 I printed a prospectus, advo- 
cating that route for a communication with England. 

172(). At wliat annual expense do you conceive a monthly communication be- 
tween those places could be maintained? — From about 4.5,000/. to 50,000/. 
a year ; but to accomplish it at such an expense it would be necessary to enter into 
new arrangements. Under existing circumstances it could not be done. 

1 727. l)escribe what you conceive would be the proper arrangements ?— 1 think 
it \voul(l be desirable to build vessels in England ; they could be constructed of 
lighter materials, and at a cheaper rate than they could be built in Bombay. They 
would perhaps not last so long, but they would have greater buoyancy and more 
speed from the lightness of the materials, and they would in the end be less expen- 
sive, since within an equal time they would perform a greater distance. 

1728. Do you believe it would answer to individuals to establish a communica- 
tion on that plan ?— I think it would ultimately pay as a mercantile speculation, but 
it must be well established before any returns could be expected. 

1729. Do you not conceive it would be necessary to make some change in the 
law by which the postage of letters to India is at present regulated, in order to 
inake’it answer as a private speculation ? — I think a privilege of charging postage 
might be granted ; persons should not however be constrained to send their letters 
and incur postage by that route j but if it nere optional, I think a great number of 
letters would be .sent, though certainly ndt nearly so many as some statements ex- 
hibit. I believe the principal returns might be expected from the conveyance of 
passengers and packages. Under the present arrangement, communication is made 
with considerable difficulty. The dep6ts for coal are at too great a distance from 
each other, and the only vessel employed on that service, the Hugh (.intls&'y* 
w hen she leaves Bombay, is so overloaded, that her sipeed is considerably reduced. 
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285. Supposing your mode to be followed of taking the bills of these houses at 
Calcutta ; if they were taken without any security, the Government being from year 
to year in the constant practice of remitting this large sum, would not the conse- 
quence be that the Company would permanently be interested in the fate of tliose 
houses at Calcutta to a considerable extent ; could it be done in any other way so 
as to exonerate the Company from that permanent responsibility, unless the bills 
were accompanied by security ?— With the exercise of a sound discretion that risk 
might possibly be obviated or much diminished. 1 suppose security to be taken 
in any case of doubt ; and 1 do not think it need be known when the bills of any 
particular house were rejected, unless the parties chose to make it public. The 
arrangement would be easier if establishments of respectability became more 
numerous; and already the number of houses has considerably increased, and 
I have little doubt but that the number will go on increasing. And if a discretion 
were left with the officers employed to purchase bills, 1 should think they might 
exercise it so as not to injure private credit, and yet to secure the Company, pro- 
vided they acted upon a broad rule, that no bills should be taken to which the 
slightest doubt attached. 

28(5. Could the Government, having so large a sum constantly to remit, refuse 
what might be called bills of average credit in Calcutta ; could they confine them- 
selves to the undoubted property in the place ? — That must depend greatly on the 
amount they remitted in the shape of bills. 

287. Should you look chiefly to the money-market in Calcutta, or to the money- 
market in London — I should conceive that the money-market of London, and the 
credit of English houses, might be greatly relied upon when once the system of 
remittance was established as a permanent arrangement. 


MartiSf 28® die Februariit 1832. 


Thomas Hyde Villiees, Esq. in the Chair. 


HOLT MACKENZIE, Esq. called in and further examined. 

288. Is it your opinkm, that as the necessi^ of making large remittances to the 38 February 183.!. 

continent of Europe during the periods of war in this country, has led to great 

exports of merchandize for the. purpose of realizing sums on the Ck)ntinent, so the 
necessity of making remittances from . India to Europe has led to a large import of 
opium mto Chma; and do you not consider tile opium trade as very much pro- 
moted by that necessity of making Indian remittances ? — ^I should apprehend not, 
since a pteat.part of the optiupais.paid for in buUion; and if the price in China be 
sufficient to enahlo the Indian,, jqerchant to realin):a pro 64 Imnipag bullion to 
India* 1 ahonldjtake. that w.aufficiept proof that the .trade is in what may be called 
a natural state, and depending upon the effective demand of China alone, without 

any 
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To establish communication advantageously, it would be desirable to have a vessel 
capable of can7ing not more than seven or eigl.t days’ coals, with stations at a dis- __ 
tance in no case exceeding 800 or 1,000 miles. The first station at Ashtola, hi.j.n. ij 
a distance of about 600 miles from Bombay ; tlie second at Curia Muria, 735 miles 
fiom the latter place ; the third at Babel Manclel, ybO miles Irom Curia Muria • the 
fourth at Judda, about fioo miles from Babel Mandel. Witli such an arrangement 
no depot would be required at Cosseir ; and if at each of these stations a hulk of 
boo or 700 or 1,000 tons were moored us a coal depot, a few hours only would be 
requiied to replenisli the fuel, clean tlie boilers, and sweep the fines. In the En- 
terprise, on the voyage to India, this ofieration was lieijucntly performed in six 
hours from the time of stopping the engine until it was started again ; much time 
would be economised ()y such an arrangement, the coal would be subjected to less 
wasde, and would be consumc.l on an average at from 4/. los. to .3/. per ton, and 
probably at 6 j. 6 d. or y s. per mile. 'Ihc term ot the vovage from Bombay to 
Cosseir, or to return, would average about 22 days. The vessels should be 350 tons 
propelled by engines of t!ie united power of 120 horses. 'I’lie station at AshtolJ 
IS only intended for convenience when making a jiassage against monsoon with 
a fair wind or in moderate weather. The direct course Iretween Curia Muria and 
Bombay must be pursued. 

with India be eiTected by a ship canal, unitim* 
the Red Sea with the Mediterranean ? — I think not materially ; as respects the 
conveyance of merchandise to Great Britain, voyages would generally be louf^er by 
such^a route to any of the British ports than by the Cape of Good Hope. 

173c ^hy so? The passage up the Red Sea is generally tedious, and durim' 
nine months of the year, between Cosseir and Suez, the northerly winds blow with 
considerable violence. The voyage from that part of the Mediterranean with 
which the canal w'ould communicate would also be a tedious one to the coasts of 
England. 

1732* Could not the vessels be towed by steam-vessels? — They mi<dit for a cer- 
tain distance within the Red Sea. * 

1733- Would not that remove the difficulty r— I think not entirely ; during the 
^ whole of the south-west monsoon, the voyage to the Red Sea would be very much 
protracted. 

* 734 * But in other seasons might not the trade be carried on by means of a ship 
canal without any material delay ? — In the favourable season during the north-east 
monsoon, the passage might be made quickly. 

* 735 * How long does the north-east monsoon last? — From October to April. 

1 736- Do you not conceive then, that during those months from October to Feb- 
ruary, it would be practicable to carry on the trade of this country with India by 
means of a^ship canal across the isthmus ? — That portion of it which proceeds from 
Bombay might reach England during those months in five or six weeks’ less time 
than by the route of the Gape of Good Hope f but I think that British trade would 
be likely to sufferEy such a communication, fi'pm, the advantages that would be given 
to other.natkma^>if;thn 'CamliiWere .nQt-Cxelu9iyelyifpr the use of British shipping. 

* 737 *' navigation of India by 

steanii-vwselS'. ^^Mlhftst ‘ By d^bO:Of ‘Ji»ni!niWMliemfJ^ntinck, immediately on his 
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any reference to the necessity of making a remittance to England, though a portion 

s I . 1832. jjjg demand of Bengal against China is very conveniently transferred in the pay- 

//..// A/.(f /.(•«:;(, "lent of a portion of the debt clue to China by England. 

2S(}. Do you mean that in China a portion is paid in bullion, Of that in the im- 
mediate export of opium from India it is paid for in India in bullion to the Indian 
merchant ? — I referred to the payment in China. 

290. You mean that the opium exported to China is paid for in China with 
bullion? — Yes, excepting that portion which is paid in goods and in Company’s 
bills ; but there is still a large balance paid for in bullion. 

291. Is the mass of bullion which forms the payment for the opium, do you 
apprehend, re-invested in China in the purchase of teas, or does it form an article 
of export from China ? — Partly both. A portion is invested in teas, almost the 
whole of which may be considered as represented by the bills drawn by the Com- 
pany's supercargoes on Bengal ; a large portion remains to be paid for directly to 
India by merchandize sent to that country, and by an actual remittance of bullion 
partly to Bengal and partly to Bombay. 

292. Do you attribute the large increase in the opium trade which has taken 
place since 1 830, the increase being from 500,000 to nc'arly 3,000,000, to an 
increasing demand of the Chinese for opium, or do jrou attribute it in any manner to 
the trade being forced to find remittances from India to Europe ? — I consitler it to 
depend entirely upon the demand of the Chinese; and that the circumstance of 
their i)aying a large balance by an actual remittance of bullion, may be considered 
as conclusive evidence that the trade is not forced by any circumstance, such as 
that adverted to. From such accounts as we have from China, I am led to believe 
that the taste for opium has very much increased, and especially as the price has 
fallen. I have no doubt, however, that gradually the smugglers have become more 
.skilftd, and the government officers possibly more corrupt ; and it has been said 
that the use of opium having extended to the palace, there has been some relaxa- 
tion of the lav/ in practice, if not avowedly : but in regard to the circumstances of 
Chinn, I do not consider that I have had any advantage in gaining information 
above gentlemen residing in this country, 

293. Has the price fallen materially of late years in China? — Very greatly. 

294. From what price to what price has it fallen? — The price has varied e.\- 
• tremely; I recollect it upwards of 2,000 dollars a chest, and I believe it has now- 

come down to 700 or 800. 

295. Principally from the competition of Mahva opium ? — Principally from the 

competition of Malwa opium, and the greater extension of the supply of Bengal, in 
conse()uencc of the government of Bengal seeing the necessity of meeting the Malwa 
opium by reducing the price, or supplying tlie market so largely as to produce 
that effect. >'* 

29r). Is it not important for the permanent continuance of that branch of trade 
that the opium should be supplied from India at a moderate price, yielding not 
more than a reasonable profit upon the cost of production ; and is there not 
a danger that if an artificial price be placed upon it by limiting the trade to the 
Company, other countries may be tempted to engage in the gycrttth and trade of 
opium with China? — There is certainly very serious danger, unless the price is so 

moderate 



!I. 


MmicIi 

/ //. 

I; . N. 


‘ 20-2 EVIDENCE ON EAST-INDIA AFFAIRS : 

iH',". ^ reported on the practicability of navigating the Ganges by steam- 

yes-cls, and afterwards made an experimental voyage, the result of which was satis- 
htctnry. The Precis which I printed for the information of the Court of Direc- 
tors, ;ind of which this is a copy, contained a summary of the different voyaires 
that have been made by steam-vessels on the Ganges. ^ 

1 738. Do you consider tliat tluae arc any articles, hitherto unattainable in the 
I emote provinces of the em|)ire, in consequence of their perishable nature, which 
might 1)0 brought into consumption l»y means of the introduction of steam naviga- 
tion in the Ganges { — 1 l)elicve there are many articles of that description. 

1 73!). Will you state what they arc ?— Almost all the eatables which are 
sent from Europe would be conveyed to the Upper Provinces in a state of high 
preservation ; their airival in ii fit state for consumption has hitherto been ve7y 
precarious. 

1 740. Will you s[)ccify some of the articles ?— Cheeses, hams, preserves of differ- 
ent (Ic.sciiption.s, and beer, saddlery, stationery, hats, silks, and many other articles 
whieh in that climate sustain injury from a protracted voyage. The consumption of 
all articlp of import in India Avould be much increased 'by a ready and expeditious 
means of conveyance to the 'U|>per Provinces; the quicker returns to the merchant 
would much more than com()cnsate for a small increase of freight on the most 
bulky articles ; on small and light packages tlie freight would be less in a steam- 
vessel than the present charge of Dawk Dhangy. 

1741. I.s tlie consumption of beer extensive? — Yes, it is very considerable. 

1742. Can you state what it is?— I cannot. 

174 . 3 - Is it consumed by the natives? — No ; by Europeans and the descendants 
of Euroiveans. 

1744 - Is it taken out from Etigland ? — Yes, 

1 74 . 7 - Go they grow hops in India? — No ; beer is not made in India. 

174(1. Do you conceive that steam navigation might be made applicable in the 
silk, the o[iium. or the indigo trade, for the purposes of conveyance ? — I think when 
stcam-vossels are established on the river, advantage will be taken of them to convey 
those goods ; but steam-vessels are not required so much for the conveyance of 
^oods fioin iq) the country down the stream, as from Calcutta to the interior. 
Being cstablislK (I, they would be employed for those purposes, but their advan- 
tage over the common country boats in descending the stream would not be very 
great. 

1747. What is the amount of the government demand for water-carriage? 

I should suppose to the extent of between 30,000/. and 40,000/. a year, exclusive 
of the expen.se of escort for treasure. 

17.4S. On the rivers or by sea? — On the rivers. 

i 74 p- How lias that bc‘on usually supplied ? — By means of the native boats. 

1 730. W'hat is the difference between tKe expense of a native boat and a steam- 
boat .•’—The expense of a steam-boat would be somewhat greater than that of a 
native boat ; the saving would be in the time that is occupied. 

^ 175 '- 'Vill steam navigation on the whole reduce the pecurlittry expense of the 
Government for water-carriage r— I think it will very cotfSid^ably reduce the 
expense, liy reducing the quantity of tonnage required. 

175 a. Have 
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moderate as not to afford an excessive profit to opium brought from other countries 
tlian Bengal. The extent of profit which the Ikngal government can realize upon 
its prime cost seems to me to depend upon the cost of production in other quarters ; 
and that if, as we suppose, it can be produced much cheaper in the Bengal pro* 
viiices, or rather I should say, brought to Calcutta at a much cheaper rate than it 
can be brought to any other port of export, the difference between the cost of tlic 
Bengal article and the Turkish or Malwa opium at the port of export may be 
secured as a monopoly profit to the Company ; but beyond that I conceive it im- 
possible that the Company can derive a permanent revenue from opium. 

297. Would there not be much greater facilities for making remittances to India 
if the number of commercial operations between India and Europe were multiplied ; 
you are aware that, at present, they are to a certain degree fettered by limiting the 
number of Europeans who can settle there, and also by the interference of the 
sovereign power in commercial operations, cither direct or indirect. The general 
(]uestion is, whether making remittances from one country to another is not mate- 
rially facilitated by increasing to the utmost extent commercial operations between 
the tHO countries'? — I should imagine that the remittances may be very greatly 
facilitated by that means, particularly as there seems reason to think tliat articles 
of export from India may be produced more abundantly. In proimrtion as 
general trade is extended, the facility of remitting will, I conceive, be increased. 
The means of remittance at any particular time depends, of course, chiefly upon 
the balance of trade ; but I should think that, in the long run, the power of 
remitting a given sum must be found to be in proportion to the aggregate trade 
upon which the remittance may have to be effected, and that the tribute due by 
India to England will less materially affect the exchange in proportion as the 
trade is extended. 

298. If Europeans were allowed to hold lands in India, might not that materially 
facilitate the giving security fur the bills w’hich, in a former answer, you have con- 
templated that the East India Company might purchase for tlie purpose of making 
remittances to Europe ? — I sliould think greatly ; but that would depend upon the 
degree in which the holders of lands were themselves exporting merchants : pro- 
bably, if not themselves exporting merchants, they would be connected with others 
whose credit and theirs would go together ; and one essential facility, I should think, 
would result from the connection between persons settled in India and respectable 
houses at home, who would grant credits to enable them to negociate bills, as funds 
might be required by them in India ; in the same way as, I believe, Americans 
and French now bring to Bengal letters of credit from houses in London. I should 
think, in truth, that we may safely assume that the matter would soon settle itself ; 
and it' strikes me as clear that everything which adds to the wealth and trade of 
India and England, must facilitate all dealings between the two countries, and remit- 
tance among the rest. . . 

299. Do you. think it would he more injurious to the credit of mercantile houses 
whose nMaes. appeared >upoD; the. bUls, that the. Indian government might reject, in 
exercising its own judgment as to.whathilla it shall or shall not discount, than it is 
to the cr^ditof iserehaajto in th^,couD|ry to, have t^, hills tb^ send to the Bank for 
discount rejecterh at constancy happens I^Noi. 1 ani not aware why it should be t 
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17.52. Have you formed any estimate of uljat extent that reduction rni<dit be 
earned to .3— It is impossible for me to form an estimate of that nature not'"bein.T 
aware of the expenses of the Government for their dep6t3 of stores, which with tlie 1 
ineans of rapid transit might be dispensed widi, nor of the extent of the reduction 
that may be made in the strength of the army from the additional value that would 
be given to the armed force of the empire by such locomotive means at. command, 
i employed since vou returned to Europe in examiiiiiuf tlie 

boats used lor the navigation of the IMiine ?— I have been on tin; Rliiue, the Rhone, 
the Seine, and the Soane, and I have examined the boats on those four rivers. 

17.54- Hid you find any that would answer for river navigation in India?— None 
that could be taken as models for the construction of boats i'or the India rivers, 
ihe boats on the rivers on the Continent draw more water than is admissilile for 
the navigation of India, which must be limited as nearly as possilile to twi; feet. 

175.5- Is that the only diticrence between tiic river navigation of the continent 
of Europe, and that which is proposed for the rivers of Lidia ?— Tlie Riiine and the 
Seine admit of boats of considerably greater draught than could possibly navi.'ate on 
any of the rivers of India with advantage. In tlie Rhone they have endeavoured to 
construct boats of the lightest draught, but the draught has not been reduced under 
three feet, in boats carrying 30 or 40 tons of cargo. The navigation of the Kliune 
approaches more nearly to the rivers of India than any other river of the Continent • 
fully equal, if they do not exceed, in rapidity those of the Ganges, and tlie 
”1- , “ a similar nature generally, and in some instances greater than those 

ot the Ganges, arising from the shoals in the Rhone being generally of hard stoiic"^ 
and detached rocks whilst those in the Ganges arc of accumulated sand, loose and 
easily dispersed. On the Soane, boats of very light draught arc employed, tlie 
draught not exceeding 18 or 20 inches, but their capacity alid their speed are also 
very small. On the Soane, also, steam-boats are en)|)loyed to to'v cargo boats in 
the same manner as is proposed for the rivers of India, but their speed docs not 
exceed hve miles per hour* 

1756* Is it contemplated that private individuals or private coini^anics will enjrin^e 
in the steam navigation of the rivers of India ?— I believe after steam navi-ration 
shall have been well established by the Government, it will be found so profitable 
that-private individuals will be glad to embark in it, and to supply the Govcniment 
demand, a measure which I consider will be advantageous both to the Government 
and to individuals. 

_ 17.57. Are there now steam-vessels belonging to private companies in India.?— 
There are four steam-vessels. 

1758- Do they yield a profit or pay their expenses? — No, they do not do 
either. 

* 759* ^Tq,,wh^t do you attribute that? — To the heavy expenses attending the 
repairs of tnaehmery, apd the delay ip effecting those repairs. 

1760. What pre. tlie causes of that heavy expense ?— The high price of mechani- 
cal labour, and the want of effici,en.t,estahlish,mepts for effecting such repairs. 

^1761, Do ,Eprp|p^n ,m.^^ianj(c^^^ . obtain very high wages for their 

labour i^^|^^ripg |n,Jn4|a ; they can only superin- 
tend. T^e cIinwi^'TOoula under the neces- 
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and of course the danger of any such consequence would be greatly diminished if 
the number of establishinents multiplied, as I have no doubt it would, and if trade 
was less confined to particular houses, resting upon what may be considered rather 
an insecure basis, 1 mean trading chiefly upon credit, with comparatively a small 
amount of proper stock. 

300. Is not the amount of the annual remittances to this country nearly stationary, 
owing to its being required principally for paying salaries for past services in India? 
— The Company’s remittance has hitherto varied considerably, but chiefly from its 
being connected with the payment of the capital or the interest of the loans. Of the 
Bengal registered debt, the only loan remaining, the interest of which can now be 
demanded as of right, is what is called the six per cent, remittable loan, and on that 
score thei e ought hereafter to lie little fluctuation. The principal of the debt is indeed 
also demandable in bills when it shall be paid off, and any arrangements for the 
discharge of that debt might certainly occasion a very great and sudden demand 
lor remittance ; but the payment of the loan depends on the will of the government ; 
and excluding the contingency of its being discharged, the Company’s remittance 
w ill, 1 imagine, be hereafter steady, though it may gradually increase if measures 
be not taken to limit it. 

301. If the Company’s remittances varied but little from year to year, do 
you not think that attempts would be made by merchants to provide bills, to meet 
those remittances ; and would not the constancy of the demand for bills, and the 
amount being well known beforehand, be very likely to r^ularly secure the means 
of making the remittances?--! should think so; and I consider indeed the expe- 
riments which have hitherto been made to be no fair experiments, from the circum- 
stance that they were adopted os temporary expedients, without any systematic plan 
ilirected to the object of effecting remittances through private channels, and that 
the merchants had no sufficient warning to enable them to make their arrange- 
ments to meet the government demand. 

302. With regard to the inconvenience which may at present arise, either to finance 
or commerce, from the se[)aration of the Ceylon government ^m that of India, what 
are the advantages that you contemplate would result from combining the government 
of the two under one head ? — I should think that if C^lon formed part of the 
general government of India, its administration might probably be placed on a 
more economical footing ; and the trade of the island, and of the adjoining districts 
of IiKli.i, would probably be promoted by the abolition of duties likely to interfere 
with their commercial intercourse ; whereas the arrangements of the two governments 
arc now, as far as I understand, made witliout any reference to their joint interests 
as [lart of the same national concern. 

303. With reference to the explanation you have before pven of your views as- 
to the present amount of Indian revcoue covering the increased amount, of charge 
that miglit arise in times of war, do you consider that taking the average of the 
revenue for the last ten years, that the charges incidental to war would be suf- 
ficiently covered by that average, taking into consideration all the reductions which 
aood economy would suggest ?— I had not immediately in mind the period specified; 
but taking the amount of revenue which, from the aver^ of the past, may bo 
iairly reckoned upon, and supposing reductions to be emkfd.to the extent, Ko 

which 
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2<i March 18^2 of camiijg their livelihood by bodily labour; those who are employed as super* 

■ iiitendcnts j'enerally receive very high salaries. 

Li J. //. Johmton, 1 JJoes the institution of castes an)ong the natives contribute to increase the 
1. N. expense of mechanical labourr~In a certain degree it does. 

1763. In wliat way ?~The diflerent castes of natives observe a great many holi- 
f which interfere very much with their labour; they also are contented with 
such simple food and little raiment, that the slightest circumstance is an inducement 
to them to neglect their labour. 

1764. Do you mean by that they are indift'erent what money they make?— Yes, 
tney seldom save money, and care not to earn beyond their necessities; but they 
will exact the highest price they can obtain for the small labour they give; the 
.strongest persuasion will scarcely induce the labourer to extraordinary exertion’ and 
to the oiler of double wages to work beyond the usual hours he will in general not 
readily consent ; or it it rains hard he will not attend his work, neither will he wil- 
hngly quit his meal, nor forego his rest, for money. 

- P<.''sons of diflerent castes working togctlicr observe distinct holidays? 

Dillerent castes soidom work together ; they are found working in the same fac- 
tories, and each oliscrves the holidays of the other as well as his own. d’he Mus- 
sulman observes his own holiday and those of the Hindoo, and the Hindoo his 
own and those of the Mussulman also, and both are ready to observe those of the 
Chiistian. Ihere are other causes which in Calcutta contribute to the expense of 
mechanical labour, arising from the great distance at which most of the workmen 
live from the factories at which they are employed, many of them residin<T at a 
(ustaiice of 8 or 10 miles, so that they seldom arrive at their work until nine o’clock 
m the morning, and quit it at four in the evening; this in Calcutta is considered 
a day s work. Having come so great a distance, they are fatigued when they arrive 
where their duties are to be performed ; and one reason of their living at such a dis- 
tance from their employees is to escape the town duties which are levied on provi- 

sions. I have been speaking of the labourers about Calcutta, and within metropo- 
Iitaii influence. * 

1760. How do you consider that the difficulty arising from that expense may be 
oveicomer— I 5 y giving encouragement to and by employing the Indo-British com- 
monly called the half-caste population. * 

1707, What do you mean by giving encouragement to them ? — By training them 
to mechanics, by the e.stablishment of societies for apprenticing them. There is 
an Apprenticing Society and a Marine School Society instituted by Mr. Lloyd, 
but the funds are not very extensive, depending on voluntary contributions, and’all 
the encouragement is not given to the half-caste population w-hich might be by the 
European tradespeople. ® 

17G8. Wliat is the general employment of the Indo-Britisb, commonly called the 
half-caste population ?—Tliey generally employ themselves as indigo planters, as 
assistants 111 factories, in cotton, sugar, and indigo plantations, and principally as 
writers in the public offices, and in the offices of the European merchants. 

17G9. Are they better mechanics than the whole-caste people?— -But few of 
them have ever been induced to apply themselves to mechanics, hut those who have 
done so have discovered considerable ability, and may be considered as nearly 

equal 
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which I think they may he made, indeed not goin*; beyond what I believe the 
Government to be now actually doing, I see fair reason to think that there will be 
sufficient means ; but as 1 said before, any prospective estimate must be given 
with the greatest uncertainty. I think that the expneses of Bengal must very much 
fall short of the revenue. 

304. You stated that by the conquests that had boon made by the Bengal 
government, further security had been given to our frontier in every f)art of it; 
and that, therefore, there was less apprehension of having the frequent wars that 
existed in former periods. From that view of the case, might you not he led to 
expect that the charge for war would l)e lighter than it has in |)ast periods been r — 
1 should think there is fair ground tor expecting such a result. I eonsi«ler the 
position of British India. to be much improved by the circumstance I have mentioned ; 
and that the chances of war have greatly diminished. 

30,5. And therefore the sum to he set apart for insurance again.st war, would not 
require to he so large as in former periods? — Not .so large, certainly. 

30(). Have you considered at all, in the event of the ('hina trade being thrown 
oi)en, what would ho the practical means l)y which the i-emittanccs from India to 
England could he elfeclcd through the ('liina trade? — 1 have already stated that 
China pays to India a considerable balance in bullion, and China has a balance to 
receive from Europe, to which India has a debt to discharge. In proportion, 
consequently, that Bengal can transfer to England its demand upon China, in that 
proportion will its remittance to England be facilitated. 

307. Would you then propose that the importers from India to Chinn, instead 
of bringing back bullion from China, sljonld draw Inlls upon England, and receive 
by that means the corresponding amount? — W'ith his bullion he might purchase 
bills on England from a party exporting goods to this country from (Jhina, and 
then effect his remittances to India by means*of such bills instead of bullion. 

308. The quc.siion had rcfciencc to the means of extending the bill market, 

supposing the government of India to give up the remittance of goods: how 
would yon bring the ('aiiton market within the means you have stated ? — The bills 
purchased in China with the proceeds of opium or other Indian goods, being sold 
in Bengal for cash, and they rflight be ])urchascd there by the Government, would 
form a remittance Wn India to England : or an agent of the Indian government in 
China might putthase hills' on England with money raised by the sale of bills on 
India ; or parties accredited by houses in England might be empowered to draw 
from China on Bengal, on the condition of a corresponding sum being made good to 
the home treasury ; and ottier- arrangements would probably suggest themselves 
in the course of business. The question, indeed, how far China could facilitate the 
remittance from Fudia Ut England more than it now does, would depend upon how 
far the trade was' increased) end ori the state of the balance between that country and 
Europe. ' * - 

309. Yoo state) that^wben fbe^vernment of Calcutta accept bills upon London, 

they accept theitfbtriy id' the^tent of the value of three>fourths of the ^argo, and 
that the oa^,‘ 4 N)'’itrrivle|(*in London, is secuHty for those bills. How would you 
make the saind seiiorifyr^MY^ecyaally gOod security)' applicable to bills accepted at 
Canton samtf sbcOflty'ihight t« •rtqoired' iraft^^^ of the government were 
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equal to European.s, both in the quantity and the quality of their work. Whore 
they have been prevailed upon to apprentice themselves to handicrafts, they have 
given general satisfaction to their masters ; and the reason assigned to me by some , 
ot the European tradespeople in Calcutta for not engaging half-caste lad.s as an- 
prentices was, that when they had acquired a knowledge of the craft tliev would 
supersede them in their business ; several instances of such havin<r been the ease 
were cited to me both in Madras and Calcutta; and I am induced to lielieve that 
Uic lialt-caste population might be brouglit forward as mechanics ivith very <weat 
advantage, from the reports and the communications which liave been made to me 
ot the government school of artificers established at Madras. 

>770. Have they any mechanics’ institutions established at Calcutta ^—'I'hev 
have notatpi^sent any ; but a short time before I left Calcutta I submitted a nro- 
posdl to the Governor-General for the e.stablishment of a scliool lor engineers, of 
which his Lordship approved, but deferred acting upon it until the result of my 
mission to the Court of Directors should be known ; the Government however sanc- 
loned my appreiiucing to one of the engineers two lads selected from the marine 
boys; of these, since my arrival in England, I have had a most satisfactory report 
trom the engineer, who states that they can drive the engines. 

1^0 you consider, in consequence of the difticurtics and expenses to which 
you have adver^d, that if steam navigation is much extended in the rivers of India 
on account of Government, it will be nece.ssary for Government to maintain lar-'e 
and expensive establishments for that purpose ?- No, I do not; I believe thatlf 
the native population are trained to mechanical labour, in a very short time ma- 
chinery may not only be re|)aired, but be manufactured, in India at nearly as cheap 
a rate as It can be m England. The new Mint which has lately been established 
must in the course of a few years contribute very materially to the lacilities of the 
general repairs of machinery. ./ 

1772. Do you consider that the natives of India are disposed to avail themselves 
of steam navigation for the purposes of commerce or of conveyance for their iiersons 
or goods ." I think that many of the natives will be induced to take advantage of 
^ 1 ® qppurtunities that would be offered by the steam vessels of ascending the rivers 
.tait^e diflerent stations, and that they will find their advantage in conveying their 
treasure by those means. ^ ^ 

r- anything of the coal which is to be found in the Persian 

. ^ . bave not seen any of that coal; I have heard it is of a very indifferent 

description, but 1 suppose, like other coal, it will improve as the shafts are sunk 
deeper* 

1774. Is it not said to be superior to the Cutch or Burdwan coal r— I have not 
heard that it is. 

« *775- Do you know of any other place except the Persian Gulf, Cutch, or New 
^uth Wales, from which coal could be procured ?— Coal has lately been extracted 
from a mine open near Bhaugulpoor, on the river Ganges. 

177^5* is that ^0111 Burdii^an ?^^Thre6:hundr^^^^ 

j ^* .^^^ ^*^'***^ fo be of good'qiijality?-«-l bave recMved a report upon that 
wai, iaira it M^^i^^:^efoe«oroe ||eh»nj- the nature of coal. 

It has been ISMi Waix^vtbe^Eeildeni^fi^Bhaugulpoori and from the 
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to take bills at Canton. But probably that would not be necessary, if the remittance 
were settled on a permanent plan. 

31U. Do you suppose it possible, consistent witli ^uod faith and the engagements 
of the Company, to make any considerable portion of what is now paid by tlic Com- 
panyin England, |)!iyabl(: to llie parties themselves in India ? — A considerable portion 
0/ what has been paid in jiast times, has arisen from interest of debt w Inch was only 
dcmanduble of right in Bengal, and in so far as tlu‘ interest bills from Bengal 
have exceeded what belongs to the remittable loan, which is betMcen 8, 000,000 
and 9,000,000, bearing an interest of 6 per cent., payable, in the case of proprietors 
resident in England, by bills at 2.v. 1 </, to tliat extent the amount paid at home 
exceeds what is necessardy lemitted through the government treasury. Clovernment 
has also occasionally remitted a good deal of the |>rincipai of the loans ; the whole 
of that was ot course a niiitter of option. And although it is extremely desirable 
to get rid ot this remittable debt, which l)oars an interest of (i per cent., the discharge 
of wliich might throw a large dcinund upon the English treasury, llial is a matter, 
whicli being entirely witliin tlic option ol the (lovcrnmcnt, may lie considered quite 
separably from any question lelative to the ordinary demand tor remittance wliich 
the Company has to meet : of that demand there will be a considerable decrease in 
the item of interest. 

311. Do you mean that there will be, or that there may be? — Tliat there will l>e; 
the order has alreaily passed (lutting a stop to all remittance of the interest of the 
,5 per cent, loans. 

312. In a financial point of view, what is your opinion with regard to thcciiiTency 
in India ; do you think it should be one currency for all the Company's possessions 
ill India, or tliat each presidency should have its peculiar cuirencyr- — I certainly 
think it should be one currency for all India. 

313. Will you state the advantages to be derived from that? — T'he saving to 
Government ot the expense ot re-coinage, in the case of a remittance, which 
frequently happens, of money from one part ol tiic country to anotlier ; and the 
I0S.S and inconvenience to private merchants and others who have to make 
remittances in like manner, would be obviated ; whereas now the rupees of ono 
place are received merely as bullion in the other, and excepting at the mints, are 
not legal tenders at all. T'he troops when moved from place to place are par- 
ticularly subject to inconvenience and loss from this cause ; and Government has 
been occasionally embarras.scd in proviiling the funds locally required, with the 
promptitude necessary to the public service. The pay of the troops being calcu- 
lated in a coin not current in Bengal, there is occasional trouble in the conversion 
of accounts; and officers and seepahoes complain when they receive a less number 
of rupees than their stated pay, though the intrinsic value tie even greater. Pro- 
bably if we had hut one cm rency the*, mint expenses might be reduced. I think 
it likely, indeed, that we might discontinue the mint at Madras; but on that point 
I have not been able to form a conclusive opinion. 

314. Exclusive of the profit to the Government, you think that the trade univer- 
sally vvould be very much benefited by such a change ? — I do ; the unnatural distine- 
tion of currencies must aggravate the fluctuations of exchange, and by the charges of 
recoinage frequently occasion a burthen to commerce that would not otherwise exist 

3^5* "^ou 
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(les(:ripti()i), 1 should suppose it was equal to the Burdwan coal, and as the first 

(jiiaiitity has been taken from the surface, we may hope, as we proceed deeper, the 
quality will improve. r t , 

177S. Do you know vvhetlier any coal is to be found in Madras or Ceylon ?— 
I have heard it surmised that there is coal in Ceylon. I have not heard of any in 
Madras. In Bengal there is abundance of coal on both sides of the river. 

1779. you not aware, notwithstanding the abundance of coal said to exist in 
llengal, that it has been more chca|) to send out coal Irom this country to Bombay, 
than to obtain it from Bengal?— It arises from this circumstance, that the demand 
or coal at Bombay has hitherto been limited to a quantity which has not exceeded 
that which s ups are obliged to carry out us ballast, and which they therefore can 
altord to deliver at a lower price than coal could be conveyed to Bombay for. 
[laying freight from Calcutta. ^ 

. flJt; demand is extended, it would become 

pie ua )le to consume the coal of Bengal? — It is a matter which requires some 
coiisideratioii. 1 here is an advantage in sending coal from England. The best 
JMiglish coal IS, 111 proportion of strength, to the best Bengal coal, as five to three ; 
and beyond the price at which it would be supplied, there would be considerable 
tic vantage in the weight tliat a steam- vessel would be obliged to embark to perform 
a voyage ot a given cli-stance. 

there coal in Cliina.^ — I have heard that there is, but I believe 
It ^is oi a very interior Cjuality ; what has Intherto been produced in China is very 

Singapore and Malacca? — No coal has been extracted 
theie. liie coal at Singapore and Malacca has generally been brought from New 
South Wales. 


1 783. Is there coal in the Burman empire ? — It has not been extracted. There 
IS known to be coal in tlie Burman empire. 

> 784- Is it known of wliat quality ?— Of a very good quality, judging from the 
coal found m Assam. ' o o 

•785- Is tlic coal of Assam within our territories ? — Yes. 

178(1. Why has not that heeii worked ? — The expense of conveying it to the boats 
was touiid hy Mr. .Scott to be greater than wood could be procured for, as wood is 
thei e in gieat abundance, and is excellent for steam purposes. The only objection 
to the use ot wood is the space which it occupies in the vessel. 

1 787. Is there sup()oscd to be coal in the Tenasserirn provinces which have 
recently been ceded to the British CJovernment ? — I am not certain there is coal, 
but I tlimk coal would be found on some of llie hills. I discovered black slate much 
resembling coal in such situations. 

1 7S8. What do vou consider a steam-boat may be navigated for per month, of 
the size of those which are at present employed in the service of the Government ; 
take, loi exam[)le, the Enterjirisc ? — I lie Enterprise’s monthly expenses arc now 
about 3,000 rupees. 

1789. Including fuel? No; without fuel. The expense of fuel depends entirely 
on the voyages that are performed, the distance she has tQ go, and whether U is 
necessary to take in coal at a distant port. 

1790. Three 
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315. You are aware that very considerable expenses have been incurred oi' late 
in providing mini apparatus? — Yes. both in Calcutta and Bombay. 

316. In your opinion, would a very considerable saving in that respect arise? — 
I should think so. 

317. What is the legal tender in Calcutta? — Tlie silver coin is the (hdcutta 
sicca lupec; the gold inohur is also a legal tender for ib rupees; hut as the 
I dative value of gold in the market has risen much above the mint rate, and the 
inohur conseijuently may be sold sometimes for 1 8 rupees, it has ceased to be a 
currency ; and thcrelore, practically speaking, I may say that the only legal tender is 
the Calcutta sicca rupee. 

318. Is that a coin? — Ye.s. 

319. Then the gold coin sells at a premium ? — Yc.s. 

320. At what premium does it sell ? — I have known it one-eiuhth. 

3:^’ 1 . Does it exist in a considerable quantity at Bengal ?- -A considerable 
quantity is siippo-sed to exist, being hoarded by the natives, who also use it in making 
ornaments. 

31*2. A person having engagements at (Calcutta to pay in rupees, the individual 
is not hound to pay anything but the silver ru[iee, is he ? — No. 

323. I’lactically, is there much foreign coin, Spanish dollars, or any other coin, 
in circulation at Calcutta r — None in circulation. 

324. When it arrives, what becomes of it ; is it sent to the mint to be coined, 
or what becomes of it? — That depends much u|)on the state of the exchanges. 
Formerly the greatest portion was coined in the mint, the rest being exported 
chiefly to the Company’s possessions in the western provinces, and the native 
States in Ilindostan. Lately, since the import of bullion has become less con- 
siderable, and there has been a demand for remittance to England, the dollar and 
other torcign coins are, I believe, purchased for remittance, instead of being sent 
to the mint for the purpose of being coined. 

325. Since what time has the sicca rupee been the legal tender of the country 
as a coin ? — Tlic sicca rupee has been a legal tender in Calcutta ever since we 
acquired the country. The present sicca rupee bears the date of the 19th year of the 
last king, ’rtierc were three rupees; the current rupee, the sonat ru(>ce, and the 
sicca rupee. But previously to A. n. 1773 the rupees were distinguished by 
tlie years in which they were coined ; that is to say, the impression bore that 
they were struck in such a year (.y««) of the reigning king of Delhi ; and after 
circulating four or live years they suffered a depreciation, whether they had lost 
weight or not, being reckoned sonat rupees, i. e. rupees of years The-se, with 
several other coins, continued to circulate at different rates of discount, and ac- 
counts were kept in a nominal coin called the current rupee, which was probably 
taken at the rate of 116 to the 100 sicca rupees, to represent the average of tlie 
currency actually in circulation. The first step to reform was a resolution that all 
rupees coined in future should bear the inqiression of the tptb year of the reign of 
Shah AUum, so as to put aoend to the arbitrary distinction previously made to the 
coinage of different, ycats ; and rin^ 2798^3 thibaieca rupee was by the rules con- 
tained in R^iXXjLiL<u£.tlie» Bengal, ‘codet^ireidtefnd '.thf'Ottly legal silver carrency 

. for the provinces Behar aodiOrisan,.;' ^ Mont ropee.is stiff used in tbe 
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1 790. Three thousand rupees a month is altogether exclusive of fuel ?— Yes 

1791- Is not fuel the heaviest article of expense ?— Yes, it is. 1 can produce 
some very satisfactory statements on the subject of the expenses of ilie differed r . , 7 ~ 
steam vessels which I submitted to the government of India, in order to reduce the ' 

expenses, and to show that the services which the steam vessds had perio u ed U e 
quite equal to the expenses they had incurred. ‘ 

i^ay what the expense of coal is per mile for the Enterprise '-- 
Coal ,s now delivered in Bengal at six annas per maund, it was eight anZ but it 

a contract, and is now at six annas tlie maund, that ’is, i)d 

a bushel, and the consumption is about two bushels a mile, or about is. t ,/ 

The consumption of coal taken in at Calcutta is 1 .v. 6 d, to 3.. per mile but 

double <^oastofTcnasserim, the expense is more than 

handed in some books, containing a statement of the expenses of the 
different steam vessels employed by the Government in India.] ^ 


Sabhuti, 24 ° die Martii, 1832 . 


Thomas Htde Vilhers, Esq. in the Chair. 

THOMAS BRACKEN, Esq. called in and examined, 
are younl'p—l'anf of Alexander and Company, in Calcutta, 

1794. How do you reconcile the fact of the great increase of trade which has 
taken place since the last charter, with the predictions made bv many persons of 
considerable information that no such increase could possibly take place? -I think 
in a great measure, from the persons who gave their evidence on 
«n f qnainted with commercial matters ; they were 

almost all gentlemen in high judicial or revenue situations, and not very conversant 

.T cominerce. I think there was some apprehension also on the 

minds of those persons, that if a trade by individuals was carried on to any great 

be followed by a great introduction of Europeans, and that 
1- being in India would lead to the expression of great doubts on the 

policy of the present system of Mvernment in that country. 

f of British manufactures confined to any particular class 

of the natives^ or is thfere any prejudice from religious scruples in their minds 
against the use or wear 6f^ anf articles of that description .?-No, I do not think 
lere IS the slightest ejection on the part of any native in India to use articles of 
British manufaiclore.- The only chock IbOi-fe has ever been has been from the want 
of means to purchase them, not from ahy pri^icdav agi^M^ the use of them : on 
the contrary, many articles which might hi' liip'posmd bd entirely excluded by 

their 


'^4 Mni'cii Ih'jj. 
Thnmu.’i Ihiic/iCii 

Ks,,. 


52 


EVIDENCE ON EAST-INDIA AFFAIRS: 


II. 

1 1 NANCK. 


' JVfuiiaiy 1832. 
Unit MaekeriziP, 


military accounts, the pay of the Bcnjial troops l)eing reckoned in it ; it is con- 
sidered as equivalent to the Furruckabud, Mailras and Bombay rupees : the dis- 
count on issues of Calcutta sicca rupees being the same as the old rate of deprecia- 
tion, viz. 4 i per cent. 

32(1. Was that depreciation the effect of wear, or was it sweated ? — It was 
partly real and partly nominal. It was generally suppo.scd that while the rule con- 
tinued very considerable profits were made by money-dealers, who gathered the 
old rupees before they had lost weight, and bringing them to the mint for recoin- 
age obtained their full value. That practice was fiut a stop to by the resolution to 
coin only rupees bearing to be struck in the lyth year of the Emperor Shah 
Alluin, 

327. in what year was that? — I «lo not immediately recollect the date. It was 
about A. I). 1773, but the |•(■form of the currency of Bengal was not finally provided 
for until the .system dcsciibcd in the code of I7p3 was established ; since that time 
all other lupecs but the sicca rupee have been received as bullion, and not rc-issued 
by government. The sicca rupee used to be receivable as of full weight, only if 
the delicieucy did not exceed six anas (G-i(iths) in too rupees. Since 1818 the 
limit has been extended ; a deficiency of two pice, /. e. 2-1 92 parts, or about two 
grains, being allowed in each coin. If the deficiency be greater, old rupees are 
received only as bullion, but they are not subject to any mint charge for recoinage : 
whereas other silver bullion has, since 1812, been subject to a seignorage duty of 
2 per cent. 

328. Arc the (iommittec to understand that the present law with respect to the 
mint is, that there is ti 2-per-cctit. charge upon silver, and that the old coins are 
coined without exjicnse ? — Ves, that is the present law. 

329. They give them the same weight as the old rupee ? -• -Yes. 

330. That heing the state of the case, does there exist only the sicca rupee in 
circulation throughou! the country ? — The (Jalcutta sicca rupee is the only legal 
currency in Bengal, Behar and Orissa- 

331. And the sonat rupee and all the depreciated rupees have gone out of circu- 
lation in conscijncncc ? — Not entirely : in the remoter districts, and in the dealings 
of the poorer classes, different rupees appear .still to be in circulation ; but the mass 
of the currency is the Calcutta sicca rupee. 

332. Docs the sicca ru|)ec pass now without any difference of value arising from 
the different years in which it has been coined ? — Yes, because the impression upon 
the rupee has ceased to express the year. 

333. So that the distinction made by the natives was a distinction arising more out 
of prejudice than out of any difference of intrinsic value ?— I imagine it arose partly 
out of a difference of intrinsic value, partly out of prejudice, and partly out of the 
arts ot the money- dealers, wlio were gainers by the belief of what was not the fact, 
and whose influence on tlic mind of the public has always been great in India, with 
regard to all such transactions. 

334. Is the sicca rupee a legal tender by tale, under which person having 
a claim against another in Calcutta of 100 sicca rupees, may pay tlwm if he pleases 
by 100 of the current coin? — He may pay private demands by tale, provided 
the deficiency does not exceed the prescribed rate of two grains, or 2-192 par^ 

in 
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their prejudices, they use to a great extent. 1 allude particularly to liquors, which 
in Calcutta are now consumed in large quantities by natives who can aiford to pur- 
chase them. 

1796. Ily whom are the large exports of cotton to that country chiefly con- 
.^uined ?- Almost entirely by the natives, for the cotton piece-goods are immediately 
turned into clothes lor their own use; the cotton twist is worked up for the same 
purpose; the lower numbers into the very coarsest kinds of cloth. I do not think 
the Lnglish manufacturers have yet been able to compete in tliose descriptions. 

1797 * hat prospect is there, in your opinion, of extending the consumption 
of British manuhicturcs in India r — Ihe great difficulty at present existing to the 
extension is the difficulty of procuring returns. I think the attention of the Legis- 
lature should be directed to every means of improving the condition of the natives 
of India and its internal resources, so as to enable them to pay for the inanufac- 
tnics of this country. The returns in produce for manufactured goods are now' 
vei v much less than the imjiortation, and the consequence has been that large 
bullion remittances are necessary to pay for them. 

179^- If the remittances required to be made in this country were attemjited to 
be clVected through the agency of private mercantile houses, do you think those 
houses would, from the smallness of their number in Calcutta, have it in their power 
to combine and to influence the rate of exchange in a manner prejudicial to the 
(Tovernnicnt ? — I do not think the number of houses in Calcutta is sufficiently small 
to produce anything like a combination. There are now, I think, 30 or 40 having 
(lillerent interests, and I do not consider it probable any combination would take 
j)lace; but if it were to takeqilace, Cfovcrnmcnt could alw^ays check it by remitting 
in bullion. '1 hey could always have recourse to a bullion level, as a check against 
a lower exchanw. 

c 

1799* think it likely there would be such a combination? — I do not see 

the slightest apprehension of it, there are so many houses, and the interests are so 
various. 

I 800. Do you think it more likely, that instead of a combination there would be 
an active coni[)etition among them to supply the remittance? — I think there would 
lie more likely to be a competition than a combination; and, independent of the 
Luro[)ean houses, there are several native establishments wffiich transact a great 
portion of the American business. They have all means of remittance at their 
disposal; one or two did command very large capital. The Americans do not 
employ the English houses much, but they employ the natives, in consequence of 
their doing their business cheaper. These natives constantly take American bills, 
wliicli they sell to the houses of agency, and it would be within the power of Govern- 
ment to purchase tliose hills also! 

i No I. Will you state the origin, and the peculiar features, of the present 
coiumeicial system in Calcutta r — 1 he bommeree of Calcutta was in the hands 
of a very small number of houses before the opening of the present charter; 
previous to that time the houses were chiefly formed of gentlemen tvho had been in 
the civil and military services, w ho, finding their habits perhaps better adapted for 
commercial pursuits, obtained permission to resign their Si ttiktiohs, and engage in 
agency and mercantile business. They liad of course a great many friends and 

acquaintances 
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in anyone rupee. All coins are still received at the government treasuries, in liqui- 
dation of demands by Government against individuals, as bullion, although interior 
in weight. 

335. In the transactions between individuals arc they legal tenders, it' allowance 
is made for deficiency in weight? — No, they may reject them. 

336. He so good as to state to what extent of India this .state of cin rcncy is 
applicable? — The same rules prevail throughout the Hritish teriitoiies, hut the 
Calcutta sicca rupee is confined to Bengal, Bchar and Orissa, and the eounlries ad- 
joining to Bengal, which were conquered lately from the Burmese. In these rrcent 
conquests the Calcutta rupee is 1 believe generally current ; hut I am not able to 
say to what extent the old coins are still prevalent. It has heen the object of 
Government to introduce the sicca rupee, and it is the only eurrcucy in which 
accounts arc kept. 

337. Does the same state of things exist out of the Company’s territories, within 
the districts that are not belonging to the Company, hut are merely tributary? — No ; 
in general the state of currency out of the Com|mny’s territories is very ii regular. 

338. Each sovereignity has its own rupees ? — Yes. 

339. Do they vary much ? — Very considerably. 

340. Are they upon a very bad footing, complicated and inconvenient ? —There is 
much inconvenience from the number of them, and from the limited extent of country 
for which each is current. 

341. Do those separate governments ever play tricks with their money by raising 
or lowering its value?— The value has unclcrgone considerable fluctuations; but 
whether from fraud or not I cannot positively say. 

342. Did not the Government a few years ago increase the weight of the rupee, 
leaving the quantity of silver the same, and increasing the weight by alloy ; and for 
what rca-son ?— Yes, in the year 1818, by Reg. XIV. The chief reason was that 
the rupee being much purer than other coins, and more especially tlian the Spanish 
dollar, of which the import into Calcutta was large, a considerable expense was in- 
curred in refining, and some delay occasioned. It was thought particulaily desirable 
to give its full value to the Spanish dollar, minus the government seignorage. 

.343- Was there any depreciation in the pure silver ? — None. 

344. Has the better principle of our own currency in India had a tendency to 
increase the extension of that currency into the states of the native princes;. is it 

• spreading? — I am not aware that it spreads from that cause; the Furruckabad 
rupee, which is struck for our Upper Provinces, has spread considerably, but I believe 
the cause to be the course of commercial intercourse. 

345. Is not all the pay of the military, whether they are paid in the provinces or 
Calcutta, calculated in sonat rupees? — Yes. 

346. Are not you therefore, in making up your accounts, invariably obliged to 
charge the batta ? — Yes. 

347. Does not that complicate all military accounts ? — It does* 

548. Wbto you left fiobar yotf came formeily'Opon'tbe Benares rupees ? — Yes. 
349. Hati thatbiSeh'aBollshed’?— Yes. ' 

‘ ciftiilateft ^ ,sbpd»?— Yes, both the Benwi 

ancklhe FiimlCkabatJ Wipe^. ’ 
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acquaintances in their respective services, and from those gentlemen they received 
their accumulations. Tliey lent them to others, or employed them themselves for 
purposes of commerce ; they were, in fact, at first the distributors of capital rather 
than the possessors of it. Tliey made their profit in the usual course of trade and 
by the dinerence of interest in lending and in borrowing money, and by cotnmis- 
ston. In the course ot time, carrying on a successful commerce, many liecamc 
possessois of large capital, and returned to this country, leaving most part of it 
there; but the persons who succeeded generally came in without capital of tlicir 
own, the same system being continued, anil those houses became the usual deposi- 
tory of a great portion of tlic savings and accumulations of the military and civil 
services in India. 

1802. Those savings were, in fact, employed as their capital in trade?— Yes 
that was the origin of the houses in question. When there were very few liousesof 
Imsiness, very large fortunes were made by some gentlemen in them. v\fier the 
opening of the trade other houses were established, connected more particularly 
wuth Liverpool and the out-ports, and that spread the business a great deal. The 

UTor ***^'*^ nionopoly, if I may so call it, which they had 


1803. I he houses of agency do now, in fact, carry on three branches of busi- 
ness, agency, bankmg, and general trading, do they not?— The whole of the houses 
do not ; there is only one house which carries on private banking now ; the house 
to which I belong has had a bank attached to it for (io or 70 years; we are now 
the only bunkers wlio issue notes. 

1804. Do not the other housp receive deposits, pay drafts, and discount bills?— 
1 they CIO ; but they do not issue bank notes. 

1805. \ ou say that some native houses do the business cheaper; what is the 

nature of the business done, and the charge for agency generally made by the 
native houses and the English houses res|)ectively ?— I think there is a difterence of 
very nearly one-third, 'i he English houses would charge probably two and a half 
|)er cent, on the purchase of an investment, and the native would not charae more 
perbap.s than one and three-quarters per cent. ^ 

1 806. If the native houses are in good credit, and do tlieir business cheaper 

will not the greater part of the business ultimately fall into their hands ?— It is only 
a particular branch of business, and is, more strictly .speaking, carried on by native 
brokers rather than native houses, and confined almost exclusively to the American 
vessels, l^o not think there is any other business of this description conducted by 
natives in Calcutta. , ^ 


1807. Why do not the Americans make their returns in goods instead of send- 
iiig home bills. --It is with bills they provide their cargoes. They are the sellers 
ot bills, and purchase what, jthey want w Ub the proceeds. 

i8o8; Wfiat is the nature of the. bills with which the Americans trade? — They 
generally bring out a letter,. from; perhaps, Messrs. Barings’ house, or from 
Mr. Wiggms^ or other htmses ip;;!^^ American trade, which state tlmt they will 
honour biJls^drawn open, tbeiij ;to |b4;ertei0>^^^^ ^ vent large amount has been 

raised by tb^t v^ay* pr«bidbly4woi^ior^ tbi%e hundred thousand 

pounds 
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351. Would not one uniform coin, wherever the Company’s troops and civil 
8 I <'l >i estai)li.shinents exist, be very advantageous in every point of view; not only as 
iiiiH ,Viii 1.1 irJr, regards commercial dealings, but the pay of the Company’s servants? — I think so, 

I'uf particularly in the |)ay of the troops ; since, when they conic into Bengal, Behar or 
Orbsa, they are now paid with a deduction from their nominal pay, which is ot 
course a very unpopular thing, not only with the native troops, but with every officer 
whose 1 00 rupees arc converted into 95 and a fraction. 

3.';2. Does he get the same quantity of silver? — Yes, rather more, but that dots 
not prevent complaint nor inconvenience. 

.'I.'id- Do not frequent remittances on public account take place between the dif- 
ferent pusidencies in India? — Yes. 

354. Is it done by bullion or by bills? — By bills, if they can be negotiated on 
favourable terms, if not by bullion. 

.35.)- IVhat is the value of the Madras rupee as compared with the Bengal ? — 
The (lidercncc is about 6 3 d. per cent. ; the one weighing 192, and the other 180 
giains troy. 

3.'',r). In Bombay again is not the rupee different ? — The Bombay rupee now has 
been put on a footing vvith the Madras rupee ; it formerly was a trifle less valuable. 

3.1)7. Is the Ma<lras rupee coined at Madras by the Government? — Yes. 

3,'5S. By a mint sent out for that purpose? — No; the mint was built by the 
Government there. 

3.'', 9. .Are the Bombay rupees also coined at Bombay — Yes. 

3(10. From the manner in which the territories now under the three presidencies 
mi.N together, are not the troops of one presidency frequently placed in a territory 
belonging to another presidency ; and do not the payment of the rupees, differing so 
much a^ they do, occa.sion great perplexity and great trouble?— The troops of one 
presidency arc not often in territories belonging to the other presidencies, but they 
arc so posted, as to render it convenient that we should be able to supply the troops 
of all indiscriminately from the treasuries of either. 

3(11. Have you any opinion as to whether gold should be made a tender with 
silver, or wlietiier silver should continue the currency, from what you know of the 
manner in which the natives view the two metals?—! think silver should continue 
the currency, and that gold should be h-ft to fluctuate us an article of merchandize. 

3(i_>. Arc you aware of the cxpeiu-.e to the Cfovernment, or charge of coinage in 
Calcutta? — I cannot immediately state the net charge. When the importation of • 
bullion was considerable, the mint not only paid itself, but yielded a certain net 
profit : it is now a source ot considerable expense ; but of course the result depends 
upon the quantity of pi ivatc bullion brought for coinage. 

3(13. Have you directed your attention to whether the rupees might nut be coined 
in England, provided there “was omJ coin in India, with greater economy than in 
India ? -I have not much thought of the practicability of such a scheme; though the 
matter has casually occurred. It has seemed hitherto that the demand of private 
individuals lor a coinage ot the bullion brought by them to our mints has been so 
great as to require that an establishment should be kept up ; aod If an establishment 
be kept up at all, it appears to be better, and even economical, that it should 
execute all the woik that is to be done. “ ■ • ' <> * 
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i8()9. You state that the export trade could be carried to any extentif there was, 
a sulncieot return ; uhy then do not the Americans increase their export trade ?- — 
ft is a sulyect of consideration ot course with an American, whether it is better 
to iijake his remittance to Calcutta in bullion, in bills, or in merchandize; one 
reason why lie does not perhaps bring merchandize is, that it is subject to double 
nnpoit duties to that brought by liriiish ships; but they do bring ot course some- 
times merchandize, and even English merciiandize ; but the relations ot trade 
between India and America are not tlie same as between India and England; and 
tliere would still lie the same difliculty as to returns. 

ihio. In what articles has the trade much increased since the renewal ot the 
Company’s cliarterr— Principally in cotton manutactures. 

i8n. It tlie cotton manutactures were excluded, would there then be an 

increase? Yes, even excluding the cotton manutactures, it has increased ; but the 

great increase has been in that branch. 

iiSi2. Can yon state the amount ot the increase, excluding the cotton manu- 
lacturcs r — No, I cannot speak to the exact amount. 

1813. Have you seen a recent publication by Mr. Wilson, showing the ex- 
poi ts and impoiis into Calcutta in 1828, and in each yeartroin the comiuencement 
ot the present cluu ter? — 1 have. 

i 8]4‘ Does tliat state that, exclusive of cotton goods, there ha.s been a general 
increase -I do not recollect whether he enters into that detail : the impression upon 
my mind is, tliat be speaks of a general increase. I cannot at this moment say 
whether he speaks to particular articles which have increased or decreased; but of 
course there have been lluctuations. 

1813, Is there much (lillcrencc between the price ot cotton goods in 1813-14, 
when the charter was renewed, and the present time? — They are very much 
cheaper now, owing to the influence of machinery in this country. 

181b. It they had continued at the price at which they were when the evidence 
was taken bclurc the Parliamentary (.’ommittees ot 1812, could they have, been 
introduced to any great extent into India ?-- 1 think the means of purchase would 
have been the only check to their consumption. 

1817. The question refers to their comparison with Indian manufactures ; could 
they have been introduced in competition with those manufactures, if the price had 
not fallen in a very great degree? — Perhaps not; but I conceive that the manufac- 
turing power of this country was such as ought to have led people to suppose that it 
would, it there had been a new market, have had the effect of reducing prices. 

1818. Do you think that any of those individuals who at that time gave evidence 
could have foreseen the extraordinary fall w hich has since taken place in the prices 
ot all cotton goods? — I think that a person at that time should have given his 
opinion on the general principle, that all trade would find its level ; that there was no 
necessity for preventing persons carryii.;> on the trade, if there was no chance of 
English manufactures falling in price, or lower than native manufactures, for then of 
course tliere w'ould have been no increased consumption; but if a thing that 
should have been left to the course of trade: and I think that the evidence then 
delivered did not go so much upon the cheapness of prndoctiou here, as that there 
was in India among the inliabitants a decided objection to Use’.)^gUsh inauuf^tureSf 

1819. Do 
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364. Do you consider tliat there would be any considerable dilHculty in establish- 
ing one coin throughout tlic Company’s possc.s>ions ? — I do not think the diinculties 
are insuperable, or such as ought to dissuade the Government from adopting the 
measure, considering the advantages to be derived tVoni it. 

365. If you made the attempt to assimilate the eoins, would yon take the 
•sicca or Bengal rupee, as that coin? — I should take a coin eciuivaleiit to the 
Madras rupee. It is witliin a trifling fraction of the same value as the Furruckuljad 
rupee, and it is also equivalent to tlie Bombay rupee ; all the three rupees being oon- 
•sidcred equivalent to the sonat rupee, in which the pay of the tioops in Hengal is 
flxed. The local currency of Bengal, Bch.ir, and Orisau, ought, I think, to be dU- 
continued ; and although the permanent .settlement has been ti.\cd in that currency, 
and in it all the government loans, as well as all individual engagements within those 
provinces, are expressed, I do not apprehend that the difliculties arising from that 
cause ought to stand in the way of the measure : and all engagements should, I con- 
ceive, be converted from one currency into the other, on die principle of intrinsic 
value. 

3(i(>. You conceive that the holders would understand the change which .should 
take place? — 'I'he holders of the public securities would certainly undei stand it. 

367. You would avoid the change which would affect the lower clas.s of pi()[)le, 
who, taking things by their name ratherthan by their intrinsic value, w ould not under- 
stand the nature of such a change? — My chief reason for preferring a rupee of 180 
grains to the Calcutta sicca rupee is, that the circulation of the former is much the 
most extensive. It is common to the presidencies of Madras and Bombay, and in the 
Bengal presidency, to the province of Benares and all the country to the noith-wcst. 
It is the rupee in which the pay of the army is expressed, being issued at par with 
the sonat rupee ; and in its general use would oirviatc the necessity which now is 
experienced in Bengal, Bchar, and Orissa, of taking a batta of discount from the 
troops, when paid in Calcutta sicca rupees. We shall thus remove a cause of com- 
plaint ; whereas, if the Calcutta sicca rupee were taken as the general standard, that 
ground of complaint would be much extended, unless a large addition to the govern- 
ment charges was made by issuing it at par with the .sonat. 

368. What is the ordinary rupee of account ? — ^The Calcutta sicca rupee. 

369. Would it not be necessary to make a remission to the zemindars, or take a 
greater number of rupees? — 1 conceive that a greater number of rupees might be 
taken without any serious objection. 

370. Do you think there exist any means of ascertaining the loss which the Com- 
pany now suffer by being obliged to import bullion received from one presidency, in 
order to convert it to the presidency for which it is sent ? — No, 1 imagine not very 
accurately. 

371. nave you any opinion as to increasing or decreasing the seignorage in order 
to pay the expense of the mint, so that it shall not become an expense to the Govern- 
ment ?— *1 tbuik the seignorage might be somewhat raised. The chief difficulty that 
I have on. the 'Subject of seignorage, is the fiicility of imitatiooi. I do not apprehend 
that anf acMitinaal ii^per.eeQh would, enable individuals to imitate the rupee; but 
th»/edect .ouei;cbaii^ii 4 »usti hu; al8e..conuder6d, I should be against a veiy 
considerable inereasei 

372. Might 
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• think that there is auy chance of the native houses of a<’'ency 

in Calcutta, engrossing from the lowness of their charges the whole of the trade ; or 
were they to greatly increase their trade by lowering their commission, would not ’the 
European houses lower theirs, in order to compete with them ?-- Undoubtedly if 
they saw any danger of losing their business from the difference of the rates. 

1820. In the answer you have returned to the circular of the India Hoard, you 
express this opinion : “ I have not taken into consideration remittances via Can- 
ton, because I doubt the policy of the Indian government relying on the China 
trade to provide the means, cither directly or indirectly, of defraying any part of its 
territorial expenditure.” Wiiy do you doubt the policy of the Indian government 
relying upon the China trade for [iroviding the means of defraying a part of its 
territorial expenditure ?— Because I think that the East-India Company, by having 
had the monopoly of the China trade, and deriving very considerable prolits froin 
Uiat source, have neglected in some degree the economy that they otherwise would 
have practised in their Indian government. 

1821. Have you any doulit that if the China trade was to be thrown open to 
Euro[)eans, that one of the regular means of elfecting remittances from India to 
Europe would be by consignments of Indian produce "to China, and l)y the invest- 
ment of the proceeds of such {iroduce in tea for Europe, and by individuals 
drawing bills upon England for the proceeds of the tea?— 1 believe that that would 
be a channel of remittance ; but in the way I have taken it, I am supposing that 
the trade being open between Canton and London, the exjiorts and inmorts 
would equalize each other, and that there would be, therefore, nothing due to China 
by Englaiul, but China would still have to pay Calcutta for its opium ; and the 
proceeds ot that opium (the Chinese being great consumers of it, and coniinuiniT to 
consume it), even if all the tea sent was paid by the manufactures of Eii'dand, 
would still be available to be returned to Calcutta, or sent on to England in buL 
lion. Whatever facilities opium now allords as a remittance, would still be 
aflorded. It would be only a matter of calculation whether it was better to send 
the value of it back direct to Calcutta, or to send it on to London. 

1 822. Do you tliink that if the monopoly of the opium trade was withdrawn, 
and the price considerably lowered, there would be a large increase of the sale of 
opium in ChiqaP— I believe a reduction of the price of opium, Bengal opium, would 
certainly lead to increased consumption ; but in consequence of the Malwa opium 
now going ill such large quantities to Canton, I have great doubts whether the 
Calcutta opium will extend so greatly as might have been expected. An impulse 
haa been given to the Malwa trade, which I think is calculated to check very much 
the opi to 'trdde in Bengal, 

1823^ Although large ennsitgrtments of Malwa opium are made to China, will 
not the Gdvef^niiitent of Ihdii’bfe able, the low price at which they can manu- 
facture the^lfetigal opiur^^ td^cdfitinue to large revenue from it? — -Unques- 
tionably the'p^fed^ very large to the Ciovernment ; but 
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372. not the ru{)ce be coined in Europe and exported, if the seignorage 
were placed too high? — It would be necessary to attend to that c'onsideration. 
Probably some opening or point might be formed from experience of the practical 
od'cct of the seignorage levied on silver coin in this country ; making allowance for 
the restriction of its currency as a legal tender for small sums only. 

373. Arc the Committee to understand that your opinion of the amount of 
seignorage is that it should be the cost of manufacture as nearly as possible, and so 
as not to encourage counterfeit coin by carrying it beyond that limit ? — That seems 
to me the proper general rule ; but if the cost of manufacture in India should 
exceed 3 per cent., we must, I think, be content to bear tlie loss, instead of charging 
a higher scigintrage. 

374. Should you suppose it probable that coin manufactured in Europe with the 
best manufacture, and by the liest artists, would be likely to find any imitators in 
India, so as to endaiii'er coinage?— No, I apprehend not ,* indeed one great object 
of gi'tting for tlu; ('alcutta mint the machinery which was sent from England, was 
to obviate th*' danger of false coining. 

375. When the English bad possession of the Burmese .territory, are you aware 
in what way they found the payments there, and whether they met with any diffi- 
culty in taking the Indian currency? — No, I am nut aware of any such difficulty 
having been experienced. 

376. Is the coining of false money a crime prevalent in India? — There have been 
fre(|uent instances of fal.'-c coining. 

377. JIow is it punished? — If committed by a person amenable to one of the 
King’s courts, it is punishable, I believe, by transportation for life, or by imprison- 
mcni for u period not exceeding four years ; in the criminal courts of the country 
it is punishable by imprisonment, or banishment from the district, for the term of 
14 years. 

37S. Do you remember, within your own recollection, as many as six, eight or 
ten cases ? -I remember several instances in which complaints were made of the 
appearances of false money ; I do not immediately remember any conviction for 
the olfcnce. In some cases it was supposed that the false money came from the 
Oude territory. 

37!j. Is there much false coin rejected at the bank, or at the public offices P— 
Not, I believe, to any great e.xtent, though there arc frequent instances of it. 

3SU. In what shape is the bullion exported to India; is it in bars, or is it in 
dollars?— The bullion imported into Calcutta consists chiefly in Spanish dollars ; 
that brought from China is jiarlly also in lumps called sycee silver, fine silver : from 
the Persian and Arabian Ciulfs, the imports consists chiefly of different coins : 
from Europe and South America, the import has been made partly in ingots and 
partly in coin, (lold d.ist comes from \he Eastern Islands. 

Have you ever considered what would be the effect, as a measure of eco- 
nomy,^ ot endeavouring to make half and quarter dollars circulate as currency in 
India?- -No, 1 have not. 

382. Might it nut be attended with great saving to coinage if a coin current in all 
the world were made an Indian currency? — I apprehend that any.. addition to. the 
number of the coins current would be a source of vexation anqahnoyance to..the 
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1825. P® you think that there would be a further increase of consumption 
of opiuin in China, it, by removing the monopoly, the price was to be still further 
ifckiced r — Yes, I quite concur in that view. 

1826. Would not every measure having a tendency to open a market for the 
procmee ot India, assist in enabling that country to effect the annual remittance of 
nearly three millions sterling required to be made to this country? -Yes: any 
means winch can be devised to find a market for the produce of India in'any 
quarter, I conceive, will improve the powers of remittance to that extent. 

1827. Do you think that if the China trade were thrown open to Europeans, and 

the opium monopoly discontinued, it would present a channel for rcmlarly effect- 
ing a huge amount of remittance from India to Europe? — I think it certainlv 
would. ^ 


1828. Inasmuch as it would open a steady market for a large amount of one of 

tfic staple productions of India, would it not be beneficial to the inhabitants of 
India, by lightemng the burthen of making remittances to this country ?— It would 
unquestionably. •' ’ 

1829. Are you aware that they are beginning to grow opium to a large extent 
111 Java r— I .saw that .stated in the evidence, I think, of Mr. Deane, Who was 
examined about a year ago; but 1 have no personal knowledge of Java. 

1830. you aware that the consumption of Turkey opium still continues to 
increase.— That is, I believe, also increasing; but not at all to the extent of the 
.\lafwa opium. 

1831. Is it your opinion that Malwa opium can be grown cheaper than Bengal ? 

— 1 believe not so chenp, nor so pood. ° 

1832. Would it be necessary for Government to take off all taxation on the 
Bengal opium to allow it to compete with the Malwa opium?— No, not all taxation, 
I tiiiiik it they were to sub.stitute an excise or liccn.se, they might still derive a con- 
siderable revenue, and it might be shipped so as to meet the Malwa opium. 

^833* lluvo you made any calculation of the revenue the Government ini^ht 
derive from opium in that way t — No, I never entered into the details ; but it has 
stiiick me, in consequence ot the great fall in the Bengal opium, which has already 
aneefed the revenue, with the chances of a great sujiply of Malwa opium still con- 
tinuing, that it would be necessary to adopt some measure in Ben<'al for that 
purpose; and I believe Lord ^Villianl Bentinck had in contemplation the substi- 
tution of either a transit or an excise duty on opium, instead of monopolizing the 
growth of it. ® 

1834. Would it not be diflicult to prevent smuggling in opium, owinir to its 
being valuable in comparison to its bulk? — I think the same establishment'that is 
used for the purpose of checking smuggling now, might be continued at the same 
cx|)cnse. I do not see myself any obstacle to the prevention of smuggling, arising 
from any difference as to whether it shodlll be monopoly or excise.^ - 

•83.'). Do you think it would be necessary to have an increased ’establishment 
to prevent smuggling to a great extent?— I think not; but my opinion is only that 
ot a person w ho has given a general attention to the subject, rj 

1836. If any country, such as Java for instance, can raise opium at Jte diiSBp 
a rate as Bengal, and allows it to be exported to China fired of dutyj^ wy^n^^^ 

such 
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pboplot and that otir great object should be as far ns possible to simplify the cur- 
rency } the poorer classes are always subject to loss in cxclmtiging money. 

383. Do Spanish dollars circulate at their valuer- -In Calcutta they have ordi- 
narily obtained their mint value, excepting when there has been a considerable 
demand for remittance, and then they have risen to their intrinsic value ; they do 
not properly form part of the circulation, but their value is well knoun through- 
out India, and in the remotest districts I believe the money-dealers will readily 
purchase them, though they are not rea^ived in payments in the market. 

384. Can you state at what period the incrciuse in the value of gold currency 
compared with that of silver took place?— It appears to have arisen gradually 
since 1 793. 

385. Has any considerable increase taken place since 1814?— I believe that 
there has been a considerable increase since 181,4. 

386. When bullion is exported from India is it exported as sicca rupees, or 
melted, and the silver itself exported ? — When it is necessary toex|)ort rupees, I do 
not believe they are ever melted down for the pur|)ose ; but of course, so long as 
bullion can be found in the market at a price below the intrinsic par, the preference 
is given to it. There is no restriction on the export of the coiti. 

387. If tlie Company are ordered ro send money to otliur parts, do they send 
uncoined bullion.^ — In sending specie to places where rupees are not current a 
jtfSference is always given to the uncoined bullion, as far as there may be a balance 
in the mint, or as it can be advantageously purcliased in the mint. 

388. Would they send the coin of the country ? — Yes ; but they would begin by 
sending bullion as far as it may be procurable on advantageous terms. 

389. When was the government bank first established in Bengal ? — In 1 809, 

I think. 

390. Have you been intimately acquainted with its operations since ? — For a 
considerable part of the time. 

39 •• What has been the effect of its circulation on the Government, and the 
convenience of commercial dealings, and of the Company’s dealings, since it has 
been established? — I think it has been a source of great convenience both to the 
community and to Government, especially in Calcutta, where its notes have chiefly 
circulated. I'liey have also afforded au advantageous means of remittance to and 
from the districts. 

392. In point of f^ct have not remittances of bullion, as the only means of 
paying the balances from district to district, a good deal ceased now ? — The neces- 
sity of such remittances has been lessened. 

393. Is there any bank established at Madras similar to that at Bengal? — Not 
precisely similar, I believe. 

394. At Bombay? — ^ThePe is no bank at Bombay. 

395 *' Are not the India Company proprietors of the bauk ? — They are part 
proprietoh.' ^ - - - - 

396. In wbat proportion 2— They advance ioo,oooI. out of 500,000/. 

397. Did-ibe '{lrb 4 ieed&^ iri'that bank, commence by an actual collection of 

1 beli«vCtbat j|]^rt bf it was subscribecl 
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sudv opium engross the opium trade, and drive the Bengal opium out of the market ’ 
— If the cost ot production in Java be less than in Bengal. 

1837. Will It not, if It he equal, but not subject previous to exporlalioii to the 
payment ot any duty, and tree from a monopoly ?— If it comes to the consumer at 
a^cheaper price, ot course; but I am not at all aware of the price of opium in 

1838. Have there been twist mills established lately in India ?— There have. 

1839. VVhat is your opinion us to the consequence likely ultimately to result 
trom them?— I have very great doubt whether they will be able to com|)ete with 
the cotton mills in England. 

1840. Upon what grounds do you entertain such a doubt?— One reason is, that 
there is great difhculty at Calcutta at present in repairing the machinerv em- 
ployed, and any accident happening to it is likely to stop the wliole. The cotton 
twist that has already been made at those mills of corresponding numbers with 
those sent out from this country, has not I understand b(;en so much liked by the 
natives as the Lnghsh : it bears a less value than the corresponding numbers from 
li-ngland. It may be a matter ot fancy, but there is a prejudice in favour of that 
which comes from Lngland* 

i 84 «* Is it likely that considerable establishments, such as foundries and others 
will be set up 111 Bengal to meet the demands for machinery, which is now sent out 
to a large extent from this country r— Yes, it is no doubt for repairing machinery • 
t speak to that point with some degree of certainty ; for a gentleman of the Madras 
civil service, Mr. Heath, who came home to this country, but is now returned to 
India, and who is connected with the house to which I belong, has set up a foundry 
at iorto Novo; and by a recent account which I have received, I am informed 
It has been just brought into operation, and that the iron cast there has been found 
to be ot the very best possible description. 

1 842. Mr. Ileatli has gone to Madras with a monopoly given to him to a cer- 
tain extent for the remainder of the present charter ?— -Yes. 

1843. You state that the iron he makes proves to be good'^ — Yes- I saw 
an account very lately published of his attempts. We had intended at one time 
to establish Mr. Heath at Burdwan, immediately contiguous to our collieries as 
Uiere IS a great quantity of iron ore in the vicinity, and the facility of having fuel 
on the spot seemed a great advantage; but Mr. Heath himself thought that the 
quality ot the iron ore at Porto Novo was better than that at Burdwan, and there 
was a great supply of wood at the former place, and wood is preferable to coal for 
the manufacture of iron. 

1844. Have you any account which shows the price at w'hich he can manufac- 
ture iron which will bear a comparison with the iron from this country ?— Much 
cheaper ibaii the cast’^iron sent from this country* 

1845. He also expects to make steel equal in quality to Swedish steel, does he 
not?-— HeMoes; he has already, Tbelieve^ made knives and scissors, which have 

beem con^ered by professional persona here equal to any Irom Slieffield^^^ 

1^0* Do you recommend that ihensiiwiWireBaiwfactorestbe iron at ^^^h^ own 

1847. You 
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Fcl.iu-iiv i 8'>4 * before I had any concern with the bank or the hoances of 

^ ' government. 

Hnh Mmkmztr, 3 g 8 . Docs the bank keep accounts with individuals in the country?— No, its 
/•J'V transactions are confined to Calcutta. 

399 * yon contemplate that if one uniform coin were circulated in India, the 
business by banking would also very much increase ? — I think the increase of bank- 
ing must depend rather upon the character of the commerce than upon the nature 
of the currency. It does not occur to me that it is the state of the currency which 
constitutes the difficulty in the way of extending our banking operations, but rather 
the condition of the country. 

400. Is the bank in Bengal established upon the same principles as the Bank 
of England ; is it a bank of discount and of deposit ? — Yes, it is a bank of discount 
a nd of deposit. 

401. Is it nearly upon the principles of the Bank of England? — I am not suffi- 
ciently aware of the principles on which the Bank of England is conducted. 

^ 402. Is it under Act of Parliament? — It is under a charter granted by the 
Governor- General in Council, by virtue of powers vested in him by Act of 
Parliament. 

403. Have the Government power, under their own authority or Act of Parlia- 
ment, to establish more banks than one? — Yes. 

404. Having the power, how is it that they have not granted authority to any 
other Ijank than that in which they are partners ? — ^There is no prohibition against 
the establishment of other banks. 

405. Have tliey given a charter for the establishment of any other banks except 
that in which they are partners? — No. 

406. Have they been asked, and have they refused to grant charters for the 
establishment of other banks? — Some years ago the government of Bombay pro- 
posed to establish a bank there, very nearly I believe upon the principle of the 
Bengal bank ; but the proposal was disapproved by the home authorities, and their 
opinion appeared to be generally averse to having new banks established by 
authority. 

407. Are yon aware upon what princi|>le it was that the refusal to allow other 
charter banks to be established was given? — I do not immediately remember the 
reasons stated ; my present impre.s.sion indeed k, that the letter from the home 
authoiities did not enter into detailed reasoning; but that they rested generally 
upon the danger of abuse ; on the difficulty of exercising an effectual control ; and 
on tlie apprehension that the grant of a charter must, in the public estimation, con- 
stitute a bank a government concern, even though they should have no other 
connection with it. 

408. AVhat is your opinion of the force of such reasons? — I do not think there is 
any sufficient reason for withholding a charier, provided it contains suitable rules, and 
that the officers of the government have acce.ss to the accounts of the institution to 
.sec that it conducts its concerns on proper principles: whether private banks would 
assent to the reiiuisile restrictions, I cannot say. 

409. l)o you tliink it expedient or inexpedient that the Company should b^ a 
partner in chartered banks? — My own impression is, that th^ share whtch'''the 

Government 
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1847. You have a water navigation up to liurdwan, have you not? — Not at all 

tim<.s ol the year; for about four months in the year it is navigable to boats of the 
largest size. 

i(S4S. Are you aware of the vast and extensive establishments which exist at 
Glasgow, Manchester, and the neighbouriiood of other manufacturing towns, for the 
sole purpose of making machinery, and the extreme nicety in the manufacture of 
It, upon which the perfection of cotton, silk, and other goods made by it depends ?— 
I am quite aware of the necessity of the extreme delicacy of the work ; but I am 
not jiersonally acquainted witli the processes of making machinery. 

1849. Do you think it probable that large manufactories will be established at 
Calcutta 01 othei paits of India for the sole pur|)ose of making machinerv of 
a highly-finished dc^sciiption ? I think that will depend in a great measure u[)on 
the success of the (doucester mills. J’arties at present are scarcely likely to ven- 
ture on such establishments, till they see whether the making of cotton twist or 
jiiccc-goods in India becomes a profitable speculation or not. The Gloucester 
mills have a foundry attached to them. 

iS.'jo. Will not much depend upon the quality of the cotton grown in India? 
Is not the cotton grown there of an inferior quality to that which is principally 
used in the manufactures of this country? — Unquestionably; but cotton may 
come from America to India ; it has come in small quantities, and the cotton of 
the country has improved in some degree, and may improve more. 

1851. Where is it in India that the wootz is princijially manufactured ? — On the 
coast. 

1852. ^ On what part of the coast? — I believe at Porto Novo ; and somewhere 
on the Ciodavciy theic are native manufactories, but I am not quite certain as to 
the place. 

1853. What is the extent of the coal-field at Burdwan ; has that been ascer- 
tained ?--”I\ o, the limit lias never yet been ascertained; it is very extensive, quite 
extraordinary. 

iS.'iq. In what direction is the field? — It is working now chiefly east and west; 

I think the field runs in that direction. 

t8.5.'). What is tlie extent of the district possessed by the house to which you 
belong r— We have about lour miles. The seam we are now working is very 
thick, about nine feet. ^ 

1856. Have you ascertained by a perpendicular shaft how many workable 
scams there are ? — We have pas.sed through a seam of about two feet ; it was near 
the surface, and we did not think it good coal. The seam we are now working is 
about 90 feet below the surface. 

1837. Does the seam extend nearly horieontally ? — Yes; we have hitherto had 
no danger from fire-damp. 

1 8,58. How do you get rid of the water >-I-We have a small steam-ehgine there ; 
it pumps the galleries out in about half an hour; it is principally raiu^watei*. > • * . 

1859. Has the coal proved good for all purposes in the manufacture of iron?— 
Not so good as English coal ; the best kind of English coal I think betteE f 

1860. Have you ever made coke?--We have ; but it baa .been with^ 

A gentleman more conversant than I am with the actual quilittes of 

as 
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Government has had in the management of the Ikiigai bank has been advantageous 
to the public, but 1 speak with the prejudice of one who lias had a good deal to do 
with the concern. * 

410. May not the circumstance of the Government having a share in one bank, 
have tended to direct its policy in refusing to allow other chartered banks to be 
established ? — No; I apprehend that the largest possible dividend upon iuo,uoo/. 
is a matter of comparative insignificance to the Government. 

411. Be so good as to explain the constitution of the directories of the bank? — 
1 have already stated that tlie capital of the bank is 500,000 /. ; of that capital 
100,000/. is subscribed by Government, 400,000/. belonging to individual share- 
holders ; a share is 1,000 /. The precise number of proprietors I am not now able 
to state, but no one proprietor can hold above 10 shares ; there are three directors 
appointed by Government, and six elected by the proprietors. 

412. In point of fact are there any of the directors who take the lead more than 
the oth(*i‘s ; do the government directors take the lead more than those appointed by 
the propiietors r — In general the president of the bank, who has always been hitherto 
a government olHccr, took the lead ; the bank directors, or a part of them, meet 
once a week to examine the state of tiie accounts, to determine the extent aitd rates 
at w hich accommodation is to be given, and to settle various other matters which 
may he submitted to them by the secretary. In the intermediate days private bills 
ofiored lor discount are sent in circulation in shut boxes, and referred generally 
to two ot the private directors and to one government director. 

413. Is the president elected by the directors, or is be named by the Government? 
— He is elected by the directors. 

414. Can the six overrule the three? — Yes. 

415. What class of persons are the directors? — They are generally chosen from 
among the principal merchants of Calcutta ; but I have known instances of other 
individuals being directors. 

41(1 Arc the government directors all official men? — They are all official men. 

417. Is the president paid P — No, none of the directors are paid. 

418. For what period does the presidentship last ? — He is elected once a year, 
but be may be re-elected. ■ 

419. What class of people are the shareholders who elect ; are they the residents 
of Calcutta principally ? —No ; there are some residents, and of course all the directors 
must bo proprietors; but a considerable number of the proprietors are retired civil 
and military officers. > 

420. Do they vote from England ? — They can vote by proxy ; and if I recollect 
rightly, the charter allows their having a proxy even when in England. 

421. Do you know whether they do vote by proxy? — 1 do not recollect whether 
residents in England did leave their proxies. 

422. Can natives vote ? — Y es. 

.425. Can natives, become directors? — Natives can become directors if chosen by 
thaprpprietom*,. , . ?• , , 

424. Has Government at home anyiinfluence in..<ffipouog the directors ?— -1 do 
not recoUeet its.,«ver it«liehEetinK;/bnt an.ordcip.;frqgv Wu>e relating to ; the three 
.govenimeotffiiectCNtswpulddtHiotleiu.beuDfdi^ : 
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that we should, by going a little lower, get a (juality equal to any in 

18C1. Is it a cakey coal ?— No, it burns to an ash. 

1862 Did you ever turn your attention to the means of getting coal from New 
^outh Wales r*— No, never. " 

186.3. Do you think that has attracted attention in Calcutta ?~No, not at all. 
vVe have another coal-field, nearer Calcutta, on the banks of the lloo<dily. ^\'e 
have lately established a sugar manufactory on the West-Iiulia nrocers, and we 
lound a vein of coal near the spot. 

1864. How far from Calcutta ?~It is at a place called Mei i'ipore, about 40 
miles Irom Calcutta. 

1865. What is the thickness of the seam ? -That I am not acquainted with 
with certainty ; it is about two feet, I think. 

1866. How near the surface is it?— Close to the surfixee. 

1867. Does the coal extend over a considerable tract of country in the other 
place Very considerable; there is a chain of hills and forests, which I have no 
doubt connects it with the new mine, though they are 150 or 200 miles apart. 

186S. In the event of any great demand for coal for'the working of steam-boats 
or steam-engine.s, would it be [lossible to iin|)rove the water navigation to briu'f it 
at a cheap cost to Calcutta?— If the coal-field I have latterly alluded to be"' as 
good as that we have worked for some time, there is a water conveyance, as it is 
on the Hoogh y, which can be navigated at all seasons of the year ; but I have lieard 
oi It only lately, and cannot speak to it particularly. In eix'cting the smnir-mills 
anil m turning up some of the soil, they found surface coal appearTn*% whicdi led to 
further inquiries. 

1869. \ ou have stated that there are about .30 or 40 mercantile houses now in 
Calcutta; how many of them do you suppose Government could safely have bills 
on to a considerable extent, without having the security of goods?— Tlhink there 
arc very few that they could not; and there is little or no distinction between the 
credit of houses which have been more recently established, and of those which 
have been established for a longer period. 

•r *^here are 30 houses whose bills could be taken prudently 

II offered r — Perhaps from 20 to 25. 

1871. Without any security but their own credit?— Yes ; trade in all times and 
places involves some risk, but not more there than elsewhere. 

1872*' Suppose that the Government found there was some difficulty in procuring 
from^ the uiercantUe community the bills they required, or that there was a com- 
binanon among the merchants, how would they, if they were not previously pre- 
pared' forwuch case, get bullion sufficient into their own bands to meet their 
vvants? I conceive they must have the bullion in their possession in order to buy 
the hiflapthef a^re<that if they could tiot gethills on terms they might think advan- 
tageous,. would remiM^^ ‘ 

eupposingGovernmeot to piay foT the bills in bullion? — Yes. 

J W on ihe Indian treasuries, 
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425. Does the Government vote for the six ? — No. 

426 . Has the constitution of the directors led to any collision between the Govern- 
ment and the commercial directors?—! do not remember any collision; there has 
often been a good deal of discussion. 

427. is there any difference of opinion as to the financial concerns of the Govern- 
ment at the time of the Burmese war? — ! do not recollect any matter on which there 
was division in the bank ; but the expenses arising out of that war occasioned a good 
deal of discussion on various subjects. 

428. Are the notes of any other bunk taken in payment of the Government 
demand ? — No. 

429. Have there been no complaints by the public with regard to the discounts ■' 
— Complaints have not unfrequcntly been made. 

430. Have the Company ever received large advances from the bank ? — I do not 
remember any arlvancc having been made excepting on the occasion of the Bur- 
mese war ; at the commencement of which, the bank having large funds unem- 
ployed, it subscribed a large sum to a four per cent, loan then opened. After- 
wards, when the .state of the funds rendered the measure necessary, the bank got 
rid of the Company’s paper by a resale, with the view of extending its loans and 
discounts. 

431. What was the amount that was subscribed? — Twcnty-6ve lacs. 

432. Did they subscribe the 25 lacs of rupees at the commencement of that 
loan ? — Vos, almost immediately after the loan was d^ned. 

433. Is that the largest subscription to any loan ?— It is the only subscription that 
1 remember. They have always held a certain sum in the Cotnpany’s securities! as 
a mode of investing part of their capital, but these have been generally purchased 
in the m.irket from individuals. 

434. Are yon aware of any great losses that tliey suffered, either by forgeries or 
by bad dcljls, within the last lour or five years They have lost considerably by 
bad debts ; and recently still more l)y forgery. 

43,5. In what Hay? — A large portion of tlieir advances are made to individuals, 
native and Kuropean, on the .security of the Company’s paper. It turned out that 
a part of the Company’s paper which was so deposited was forged ; and unless 
funds belonging to the native from whom it was received can be traced and-re- 
covered, the bank must sustain a considerable loss. They also sustained a loiss 
from the failure of Palmer and Co., but 1 do not apprehend that will be very con- 
siderable. 

436. Who were the forgers in the instance you mentioned ; were they natives or 
Europeans ? — Natives. 

437. Is it a common crime in thtvcountry ? — Forgery is a common crime in the 
country. 

438. Arc they clever at it? — In the case in question the imitation of the signa- 

tures was surprisingly accurate; but I do not recollect any forgisry showing much 
skill of mechanical execution. ..." ' 

439. Did that crime exist before the introduction of the* bank into Bengal 

Yes, from time immemorial I believe. , . . i . ij t. ' 

440. Have 
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tance could be made use of to any considerable extent? — I think that if the 
restrictions were taken oft the resort to and residence of Europeans in India, it is 
[)rol);ii)lo British capital might be transferred to India; in that case they certainly 
would lie able to sell liills on India, as a mode of furnishing that capital in India. 

1875. Do you not think that it such a mode of facilitating remittances was to be 
generally used, capitalists in England would be found to be regular purchasers of 
the bills, as a means of promoting the trade of individuals, and that it would 
become a branch ol banking r — I think that would be a good deal influenced bv the 
object to which I alluded. 1 do not think there would be any great demand for 
bills on India in this country, unless |)arties were desirous of transferring capital 
for the purchase of lauds or other permanent investment in India. 

187b. Is it not probable that individuals who want money in India would have 
IcUers of credit, as the Americans have in some instances? — That woulil depend 
of course on their calculations how they could do it cheapest ; I do not know that 
in some cases it might not he more advantageous for persons in London to gel a bill 
on the Bengal government than a letter of credit from an agency house ; but credits 
have this advantage, that you do not take up money unless you want it. 

1S77. laking the case of a large house like your own, do you not think that 
if such bills were to be had from the Company for money, they would become 
a regular article of traftic r — Unquestionably, for absolute remittances I think they 
would ; they would have a general suj)eriority in the market, from the credit of the 
Company. 

1878. Is it your opinion that the indigo trade to Europe wull much increase? — 
I do not think it a ill increase much beyond its present amount, unless there is any 
great increase of manufactures in this country, then indigo will become of course 
more in demand; but I think at present the supply of indigo is rather above the 
demand. 

1879. Is not the Bengal indigo infinitely cheaper than the South American 
indigo r — Undoubtedly ; at the present prices, Bengal indigo will drive all others out 
of the market. 

1880. Can the growers ot indigo in Bengal aflTord to grow' it at the price it is 
now at in this country ? — I tliink the better description of factories can, even at the 
present prices ; but it will only just pay them. It will not give any profit to an inter- 
mediate jierson ; it will only pay tlie planter himself. 

1881. ^ ou have given an opinion upon the silk trade in your letter to the Board 
of Control; can you say why individuals have not established factories in places 
where the Company have none? — The silk trade depends upon where the mul- 
berry tree will grow. I have not a direct knowledge of the whole country, but 
I tliink the growth is confined to certain parts of Bengal. 

1882. You think that the Company have established factories in every situation 
where it will grow? — Y^es, in every eligibid" situation they have a large tract of coun- 
try iindcT the influence of their silk agents. I do not know where individuals could 
estalilish silk filatures without coming into competition with the Company. 

1883. It the Company were to cease producing silk themselves, and were to 6ffer 
to let their establishments, do you think they could find capitalists willing' to take 
them, to pursue the silk trade as a business? — 1 have no doubt there would be 

persons 
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440. Have any means been resorted to, to decrease the forgin<» ? — Some time 
before the discovery of the forgeries in question, the Government had sent home for 
paper prepared for the purpose of providing against imitation, and they have em- 
ployed an European engraver for the same purpose. 

441. Have any forgeries taken place under the new issue of paper? — None of 
Company’s paper, as far as I have heard. In the bank-notes, for which a peculiar 
kind of paper with a peculiarly engraved impression has long been usihI, they liave 
contrived in some cases to change the amount, but not I believe in such a manner 
as to deceive anybody who has a practised eye. 

442. Has, on the whole, the Company’s bank realized the expectations which 
were formed of it?-- -I think it has. 

443. Did the bank sustain any and what loss by that transaction of the 4 per 
cent, stock? — No, I believe not, exce()ting in so far as that, while it held that 
pro[)erty, it might nut be able to advance loans to individuals to the same extent 
that it Mould otherwise have done. My impression is that we did invest too 
much in (Joinpuny's paper, and by that means inexpediently lock up part of the 
capital of the hank M’hich would have been belter employed in private loans and 
discounts. The war in fact continued longer, and the expenses acre much 
greater, than was originally expected. 

444. At the time the bank advanced upon that loan, were individuals willing to 
come forward and subscribe?— Yes, a considerable amount was subscribed ; in all 
the Government obtained about 1,500,000/. at 4 per cent. 

445. What Mas the whole amount fur which the Company wished to raise a loan 
at the time? — Of the estimate of the year I cannot immediately say what the 
deheit was; but it was supposed when the war began that it would end more 
speedily than it did, and no such expense us occurred was anticipated ; so tiiat it 
there had been no disappointment in those respects, the 1,500,000/. would have 
probably sufficed to meet the war charges. As it happened the war continued 
longer and was more expensive than expected, and exjicnses were heavy every 
where ; and therefore it became necessary for Ciovernment to raise a much larger 
amount, which they did by opening a live per cent. loan. 

446. Do the Government open a loan generally when they want money? — Yes; 
Me have generally found that the loans accumulate so gradually that there is 
little danger of an inconvenient glut, the Government reserving the power of 
elosing the treasury against subscriptions when they sec that they have enough. 

447. Did the bank subscribe in the first instance, or was it afterwards, when 
individuals could not be gut to subscribe to more than 1,500,000/.? — The bank 
subscribed in the first instance. 

448. What security did the Company give when they received that large ad- 
vance ? — What is called Company’s paper ; that is, promissory notes, of which the 
pruKipal wae pt^able at the option of the Government, the interest being payable 
quarterly. It became part of the registered debt. 

449. Do tlie bank at .Bengal act as government baakeFit'much in the same way 

ai> tbe^<Bknk'lrf‘i^£nj^aAd .'aceaa itoaemmeot. bankers' here ?*<-No, the Government 
keeps its own treasury quite distinct. . . « > > 
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persons ^enter into the silk trade; whether they would take the Company’s filatures 
wishTo^puTchase*^ Company have built more expensive filatures than they might 

A 884. '1 ake them at rents equal to their value ?~The Company’s filatures are on 
a handsomer scale of building than a private merchant might think necessar^ 
t ieieloie, if the Company expect interest upon their outlay, that would perhaps 

VIP’ uV merchant would be Vile to 

give, 1 tlmik there would be no difficulty. 

1885. lake it on the principle ol an establishment being to be bouoht at a less 
cost ban that whicl. will remunerate the original undertaLrs?-The Companv’s 
agents live m very splendid houses, which cost a great deal of money. 1 have 
a brother m the service, w ho is acting commercial resident at Jungyporc and 
the house he lives m is positively a palace. ’ 

establishments in which the Company conduct their 
duals V ‘ f magnificence as would be ruinous to indivi- 

tf L I ^ ^1‘empted conducting their business in a similar manner ?— I do not 
think that any private merchant going into the interior to engage in the silk trade 
would tlimk ol orcclmg ,l,e son of l,ou»es »l,ich tl.o prosonl co“n,„e.cial lesiS 

^ 1888. Within how many years is it that no impediments have been thrown in 
the way of individuals going out to India to pursue the silk business?— I recollect 

abirVeVom r V ‘°”g"*-.‘han that, of a gentleman not being 

ilml t ^ o * m consequence of its being supposed he was going to 

embark 111 the silk trade; but that is an individual case. Other gentlemen have 

nothing on purpose, but have returned to England, finding they could make 

circumstance, that only a few years have elapsed since 
impediments have ceased to be offered to individuals going to India, be considered 

“Saged i» .1* .ifk trade 

nave prevented other persons going out. 

imnf 2 «’i ^ ««‘".'?«'kdged at present that the Company’s silk is better than that 

imported by individiwl8?—Unque.stionably. 

is any danger of its deteriorating, if it fell into the 

individua/exfrV* depending upon the care which the 

individual exercises in the production. 

1892a Has it not. often happened that quantity, instead of quality, has been the 
gr»t object of speculation ?— ^No; I am not aware that that is the ordinary 
fmS ® I consider the quality of great 

oE ^ country on the state 

^|bo jOovemmeot had engaged in th^m ; 

doifoortlnnfeijitibfceiy that 01094 maaii^fes would .beiin a state* ^greater per’ 
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~ ■ 4.';o. In the event of Government wanting accommodation, does it apply to the 

^ j„ (|,Q same way as tlie Government applies here to the Bank of England ?*— 

Huu Mackenzie, No, it is not in the habit of getting any advance. 

/.'ty. tSi* So that there is no direct communication between the bank of Bengal and 

the Government r— None, excepting that the Government have three directors, who 
of course represent the Government in the direction ; and on the particular occasion 
of the subscription of the 2.5 lacs, there was no express communication from the 
Government to tlie bunk ; but I do not suppose that the private directors would 
have made it, if the government directors had not proposed it as a proper thing. 
We however thought it an expedient arrangement for the public, as well as a con- 
venient thing for the Government ; and although, being anxious about the success of 
the loan, we may not have been quite impartial judges, the measure was certainly 
resolved upon under the impression at the time that it was a right thing fur the 
bank to do. 

4!', ‘2. At that time what advance was there to private individuals? — ^'I'hat I can- 
not say, but the bank had large funds unemployed at the time. 

453. So that the Government applied to the bank, the bank not being habitually 
in the service of Government, or in the habit of aiding the concerns of Government r 
— Government did not, .strictly speaking, apply to the bank ; but after the loan 
advertisement was published, the government directors suggested the subscription, 
and therefore in so far the Government may be said to have applied to the bank ; 
but if the proposal had been overruled by the other directors the advance would 
not have been made. 

4!i4. Did the Government recommend their directors to suggest to the board of 
directors subscribing to this loan ? — I cannot .say that the Government did recom- 
mend it : my impression at pre.sent is, that the accountant-general and myself, 
knowing the Government to lie in want of the money, and anxious for the success of 
the loan, aeted without any distinct orders, certainly without formal orders, on the 
subject; though, being in constant communication with the members of the Govern- 
ment, we must have been assured of their approval of what we were doing. The 
resolution was moved at the bank meeting without the name of Government being 
us( (I, and the question was treated as one which the directors had to determine 
without any interference beyond what might be implieii in the part we took. 

455. Should you say, from your knowledge of individuals, that the directors 
elected by the proprietors were in every respect sufficiently independent both of 
any influence that the Com[»any’s government might have to injure them in any 
respect, or generally sufficiently independent, to have resisted the wish of the Govern- 
ment, if they had thought it desirable for the credit of the place or of the institu- 
tion so to resist it. Were they boiid Jidt free agents ?— I think they were bondjide 
free agents ; but it is impossible to esthnatc the precise extent of influence which the 
goverument directors have, which indeed, partly at least, depends upon personal 
cliaracter. And though I regard the private directors as sufficiently independent to 
resist what they thought wrong, and to have been in fact free agents, 1 would not 
be understood to deny that the government directors do havO, from the force of 
their official situation, considerable influence over them. -G^Kemlly, indeedy c<rf- 
lective bodies are probably too ready to yield an assent to thois Who take the lead ; 
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fcdioii than they are now, when they have been left entirely to the enterprise of 
individuals r — I am of opinion that all government interference is prejudicial. 

I do not think tluit a {^overnnuait can devote sufficient attention to such concerns. 

iS()4. With regard to the trade of Calcutta with the East Indian Archipelago, 
('an you state the present amount of that trade, and whether it is susceptible of any 
increase r — I cannot state its amount without reference to documents. I do not 
think there is any increase likely to take place between Calcutta and the Archi- 
pelago ; it is likely rather to fall oil*, L'ceause there is a direct communication betw^een 
England and those ports. 

i(Sp5. Of what did the (^x[)orts from Calcutta consist? — Tlicy used to consist of 
British manulactures sometimes, and tlic lower description of Indian cloths went 
down to Java in considerable (juantities, but those are all getting intercepted by the 
Ihitisli manufactures; there was also opium. 

i(S()b. Do you think, from wliat you knovv of the state of the native manufac- 
tures ol China, there is a prospect of the Ih itish manufactures entirely superseding 
them, either by means of a licit or an illicit trade?--! have no doubt that the 
British manufactures would drive the China manufactures, or a great portion of 
them, out of the market, if greater facilities were afforded to persons trading there. 
In the article of cotton twist sent out to China, there has been a growing demand, 
and one proof of its being very acceptable to the consumers is, that the Chinese 
spinners have become very Jealous of it, and have tried to destroy it wherever they 
can find it. 

i 8()7. It the British were allowed freely to navigate those seas, have you any 
doubt tliat a considerable trade in Jhitish manufactures would be carried on, w he- 
ther the government allowed it or not ? — 1 believe the Cliinese are a very com- 
mercial nation, and that, in spite of obstacles presented by their government, trade 
would be carried on. 

i8()S. Is it not peculiarly a weak and corrupt government, and unable to enforce 
its fiscal regulations? — Judging from the effects of its prohibitions thundered out 
against the introduction of opium, 1 conceive that is the case. There is a great 
contradiction between its [irincijJe and its practice. 

1899. \V hy have not the Americans, who arc free, pushed this commerce to the 
large extent to which you think it might be |)ushed by the English ? — 1 believe that 
the Americans have puslied it to a very considerable extent, and to an extent to 
our disadvantage. 

1900. Arc you iKJt aware that the American trade has of late years been de- 
creasing ? —Yes ; but then I attribute that to the cessation of hostilities in a great 
measure. At one time the Americans had the whole of the trade; when we were 
at war with France and the Continent, the Americans carried on the whole trade 
between Europe and China. 

)()()i. Are you aware whether the Aalericans trade to any other port besides 
Canien ?— I think tliat some of llieir ships liave been to the northward, but I am not 
(juite sure. 

1902. Have they traded with any success? — I cannot say; I merely infer that 
they must trade successfully, for there are American houses at Canton possessed of 
very large capitals. 

1903. Must 
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and I dare say the private directors of the bunk yielded something to such influence 
on the occasion in question. Yet certainly, if they had rejected our proposal, though 
they might at the moment have ofiended the government directors personally, they 
would not have been in the slightest degree the object of liustility to Government. 

456. Do not you conceive that those directors, being merchants of Calcutta, and 
the fact of the Government having both the sovereign power and the power as groat 
merchants at the same time, these combined powers must have an iulluenci! over 
those six directors, which makes it very difficult for them, without danger to their 
personal interests, to refuse any wish of the Government in applications of that de- 
scription ?— -I really see no danger that their personal interests would have incurred, 
and therefore I think that they were free agents ; but at the same time, being few 
and intimately known, they may naturally be supposed to be unwilling to oflend, just 
as all merchants having dealings with government officers are, 1 imagine, reluctant 
to offend them. It docs not seem to me that the Company, in its commercial capa- 
city, could in any degree influence them, the commercial concerns being kept com- 
pletely distinct from those of tlio territorial administration ; and, on the whole, 
1 can conceive no reasonal)le ground of apprehension, unless it were possibly tliat of 
ill-temper and want of civility and accommodation on the part of us with whom they 
were brought into immediate contact; feelings that would have been in no degree 
shared by the government. 

4.57. Are there not frequent deposits of bank-notes in the hands of Government ? 
—■Yes, the Government frequently holds a considerable sum in bank-notes. 

4.'58. Do you not consider that the power of returning these notes, and at the 
same time the power of receiving other notes upon the bank in payment of demand, 
must give the Company consitlerable influence over the banks, it they like to 
exercise it ? — I do not attach much importance U> that circumstance, because 1 think 
the general rule was that there should lie no accumulation of notes in tiie govem- 
ment treasury beyond what it was convenient to have for the transaction of business ; 
and though it was an object to avoid suddenly returning large sums upon the bank, 
or any measure that should unnecessarily interfere with the equal course of its 
operations, the end aimed at was the advantage of the public and the promotion of 
the government revenue, not the separate interest of the bank. 

439. Would it not expose the bank to great embarrassment if these large amounts 
were suddenly turned to circulation ? — ^They are always circulated as fast as the 
disbursements of the treasury give the opportunity of issuing them : it does indeed 
occasionally happen that there is an excess which if immediately sent to the bank 
would inconvenience it by reducing its balance of cash, but the general course is 
to keep only what is wanted for the usual demand and although, the bank being 
bound to stop its issues whenever its cash came within the prescribed proportion of 
one fourth of the demands against it, the Government necessarily possessed the 
means of- interfering with the bank’s operation if it havl desired to do so, I do not 
believe that the directors were apprehensive of such a consequence from any acts 
of tlieirs. ' ■ ■ - ■ • 

460. Is the Committee to understand itbat the Ooverument exercise no control 
over>thd managementiof the.bank.or regalations»otfa{Br than such as is exercised 
through-^ the three offidai direemrs?;^! aware of any other direct control 

exercised 
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1903. Must not this enter into one of the reasons why the British can carry it 
on better than the Americans, that if the j)resent prohibitions were removed, the 
greatest market for tea in the world would be opened to tlie British, namely, the 
home market? — Certainly. 

1 904. Would not that tend to give a lift to the trade ? — Certainly. 

>905. What amount of trade is carried on between Calcutta and Bancok ? — 
I cannot speak positively, but not much. 

1906. Have you ever been connected in any mercantile transactions with the 
Siamese? — No, our house has not. 

1907. Are any metals or minerals im|)ortcd into Calcutta from Siam ?— I rather 
think tliere is an importation ot tin, and I think copper, to a small extent. 

1908. Any of the precious metals ? — There has been gold-dust. 

1909. Are they jealous ot the British intercourse ?—! have no direct means of 
knowing that. We have lately had in Calcutta two large vessels from Cochin 
China, who came up with cargoes ot sugar, but they could not lind a market for 
it, and they returned with their cargoes. Tliese were the first ships I ever saw in 
Calcutta with that flag ; they were very anxious to purchase one of the small steam- 
boats to take back with them. 

1910. Supposing all restrictions on the trade with the East to be removed, what 
do you think would be the principal channels into which the trade w'ith India 
and China would fall ? — 1 think traders would take out manufactures to India or 
to China direct. It they took them to India they would there take in opium or 
cotton tor China, and the same vessel might immediately come with a return cargo 
of tea to this country, 

1911. Are not the greatest impediments thrown in the w ay of a beneficial trade 
direct betw een this country and India, in consequence of a direct China trade not 
being permitted? — The greatest difliculties. 

1912. Are you at all acquainted with the local trade of China? — I have never 
been in Ciiina ; I only know' it as between Calcutta and Canton. 

1913. You cannot from personal knowledge give an opinion whether it would 
be probable that disputes would arise, or whether the trade would go on with 
facility ? — Persons that go from Calcutta to Canton do not appear to create any 
disputes with the Chinese. 

1914. Have not the commercial transactions of Calcutta gradually extended of 
late years ? —Yes, they have very much increased. 

1915. In proportion as they have extended, have you observed an increased 
disposition on the part of the natives to engage in them ? — Yes ; I think the natives 
of Calcutta are becoming every day more desirous of entering into commercial 
speculations. 

1916. Do you think, in the present state of the world and of commerce, it is 
likely that any epuntry ][ike phina, if it wished to prohibit intercourse with 
Eufopeans, could successfully do so for any long period? — I imagine not. In 
spite pf every^restrictipn the .Chinese government might wish to impose, trade 
vro^ltl 

1^17. W might hot impose restricliphs in 

thp siin(ie/m^ the French do, and the Americans have done of late? — The 
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“ exercised l»v the Government over the bank, but it holds its charter at the pleasure 

iS * ' I jriury 1832. qj' ^Q y^rnment. 

Holt Mackenzie, 461. Was tliere not a corres{)ondcnce five or six years ago, between the Govern- 
/'•'>/• iiient at Bengal and the home authorities, with respect to the government of the 
bank, and particularly the proportions which the issues should bear to the funds ? — 
Ves ; the bank iinding that the old charter restricted its operation, applied for a 
new charter, which was granted, and of course it depended upon the Government 
to grant it or u itlihold it. 

462. Were the terms of the new charter conformable to those of the old ? — No, 
there were considerable clmnsjes : under the old, the bank notes i.ssued bv it were 
absolutely confined to the amount of the subscribed capital, that capital being 
,500,000/. ; the moment the notes amounted to that sum they could issue no 
more ; even though individuals might wish to have notes in preference to coin, the 
hunk was bound to issue no more. The other restriction was that the amount of 
cash should l)C c(|ual to one-third of the issues ; it was changed to ouc-fourth : 
these were the essential changes; 1 do nut immediately recollect any others of 
importance. 

463. Does not the Government require the Bank of Bengal to lodge a deposit to 
a certain amount of the Company’s paper, as a security for the notes which the 
bank has of the Company’s? — It formerly did, but latterly that condition was 
relinquished hy the government of Bengal. 

4O4. Were the terms of the new charier the subject of controversy between 
the home uuthoritic.s and the authorities at Bengal ?— Yes, they were. 

46.5, Since what time has that regulation requiring the bank to deposit a certain 
amount ot Company’s paper ceased? — I think since 1823 or 1824. 

466. For v\hat term is the charter now granted? — The charter was granted 
I think lor five years from the year 1823. 

467. Is there anytliing that limits the Government making any alterations? — 
The Government have the power of withdrawing it now that the term has expired. 

4O8. At this moment, is it within the power of the Government to make any 
alterations in the charter with respect to the government of the bank? — Yes, in so 
far as the continuance of it depends on their |ileasurc. 

4 ( 5 g. Do you recollect, when the hank lent 2,5 lacs to the Government at 4 per 
cent., at what rate they lent to individuals? — I do not immediately remember. 

470. Was it anytliing less than eight per cent.? — Certainly less than eight; not 
above five, I believe. 

471. Do you think, if there had not been three government directors, they 
would have lent that money ? I think probably not. 

472. IIow do yon ar count, from your knowledge of the government of Calcutta, 
for the circumstance that the Govcrnmetit can borrow money at four percent., when 
the be.st merchants are obliged to pay five per cent. ? — Chiefly from the security of 
the government credit. I consider the credit of the Indian Government to stand as 
high as that ot any government on the earth. 

473. Are they very punctual on all occasions in fulfilling their engagements? — 
Yes, they are very punctual; and the loan obligations are Issued in a convenient 
shape. Money is easily raised upon them. The salt merchants and opium 

merchants, 
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reason I do not think they would do so is, that the greater portion of the Chinese 
people would find so decided a benefit in getting our manufactures instead of their 
own, that they would successfully remonstrate with their own government against 
imposing restrictions, or evade them. 

ipi8. Would there not be equal benefits to the French and Americans, from 
their having manufactures clieaper ? — I believe there is a great body of Americans 
who object very much to tlie tariff imposed, and that it is likely to be done away 
with in consequence of such objection. Hut national considerations or prejudices 
not unfrcquently oppose correct commercial principles, and the influence also of 
one portion of a peo|)le may deprive another of commercial benefits. 

* 9 ' 9 ' spite of the difficulties interposed by the Americans, do we not find the 
means of selling goods or produce in .some way, to purchase from them tlieir raw 
cotton r—l believe the effect of the tariff has been not so destructive of the Hritish 
manufactures as was contemplated, and that immense quantities find their wav. 
there. It is still advantageous to buy them. 

1920. If we are able to find produce or manufactures with which to purchase 
cotton in the United States, is it not probable that we shall find there is some pro- 
duce or manufactures wherewith we shall be able to purchase the tea of Cliina ? — 

I have no doubt that some manufactures or produce will find their way to China to 
enable us to purchase the tea. 

1921. Is not opium an article which, from its great value in comparison with 
its bulk, is exceedingly favourable to a smuggling trade? — Exceedingly favourable. 

1922. The use of opium having once been established to so great a ilegree in 
China, do you think it probable it will ever decline ? — No, I conceive the consump- 
tion of opium will always increase; it is a taste which is likely to increase the 
more it is encouraged. 

1923. What amount of commercial transactions is carried on by the Americans 
with Calcutta? — The exact value I cannot of course say, but they have from 15 to 
20 ships every year in Calcutta. 

1924. Of what does their trade consist ? — They generally bring out either bul- 
lion or bills, and sometimes manufactures ; sometimes Hritish and sometimes their 
own manufactures ; a few odds and ends, small matters to no great amount, but 
things they produce or manufacture ; and they take back indigo and silks, and a 
great deal of saltpetre. 

1925. For what country do they generally clear out on leaving Calcutta? — The 
greatest proportion for the United States ; but sometimes they clear out for the 
Mediterranean, and sometimes for some of the northern ports of Europe. 

1926. Do they clear out for China? — They do not go from Calcutta to 
China. 

1927. lias there not of late years beep an increase in the French shipping 
employed in the indigo trade? — A very cdlhsiderablc increase in the ships under the 
French flag. 

1928. Are you aware whether that is referable to any other cause than the 

treaty of navigation between this country and France? — 1 befieve it is princip^ly; 
owing to that treaty the French can purchase their indigo in Calcutta cheapef^tHiail • 
they can introduce it from England. u,; t 

1929. Do 
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merchant aod others, use tliem extensively for this purpose, and the credit of the 

Company is, I believe, not doubted in the least. ® K- bmary js, 

474. Did the largeness of the advance made by the bank, subsequent to its Mmi,rnx,r. 
making the advance, occasion any anxiety to the directors as to the success of 
the measure?— 1 believe that when the expense of war became larger, and the 
prospect of a greater demand arose, tiiere was apprehension that loss would have 
been sustained. 

47,5. Was there not a great pressure in the money market, which led to that 
uneasiness? — There was not, till the Government had accumulated about 1,500,000/., 
and then, finding that its expenses were greatly beyond what had been anticipated, 
it raised a corresponding sum virtually at six per cent., for it exchanged tlie four 
per cents, into five per cents., on condition that the parties should make an advance 
of cash equal to the amount of debt so transferred. 

476. Do you think that was an example worthy of imitation? — No; I should 
not again be for the bank's subscribing to a loan. 

477. In what way was that advance made? — In cash. 

478. Do you nut consider it very necessary, for the due execution of the 
financial operations of Government, that they should have a bank to which they 
can occasionally resort for accommodation, iu the same way as the Government 
here docs to the Dank of Enghind ? — No, 1 do not think it is necessary. It might 
be bcncticial iu enabling the Government to reduce tlicir balances, and apply 
a certain sum that now lies idle in the treasury, to the liquidation of the debt. In 
this way the existence of a wealthy bank, which could make advances equivalent to 

‘ the demands against which Government has now to reserve funds, would be a con- 
venience ; but I do not think it i.s necessary. And it is, on the other hand, rather 
undesirable that the Government should rest upon a bank, from the danger that if it 
do so, it will often draw so much from it as to interfere vvith its advances to 
individuals. 

479. Is it your apprehension that the Government, having been in the habit of 
relying upon the bank, may occasionally depress it too much ? — I should think so. 

At the very time, of difficulty, when it is pressed it woulil come upon the bank, and 
that is the time when the bank should support the merchants. 

480. If the bank were in a position to have its directors sufficiently independent 

of Government to be free agents in any case of application td them, and that in con- 
sequence they resisted any demands that they could not with propriety grant, would s 

not, in that case, the assistance of a bank in Calcutta be a great convenience to 
Government?—! dp not think the bank is much wanted for the government business ; 

its chief use is for commercial purposes ; though of course 1 ought to add, that in 
supporting trade and affording a convenient means of remittance, it much promotes 
the interests of Government indirectly. 

4S1, Arejpu of opinion that the Government having a command over a bank 
foujk! hn us^l tq.them iq.thqlr financial concerns?— Upon tlie whole 1 think that 
the interference of Government througlt its officers as directors has been very useful, 
and ^lopl^ be« cqpt;ipued»;.hu| op|. Ipt Altq purpose iOf . getting the bank to make 
ndynojuis id .p^ public TMiobject 8bwld,be.to,8ee thnt the busi- 

ng, pf tb!Q9bMi^j8,m^Qtbictfi(t jes bCftiHQ pcopioffi'^cqnmerciftldoleiisets pf, 4 h<> 

I plwp. 
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1929. Do the French as well as Americans principally deal with native houses 
for the purposes of agency? — No, the French deal with French houses chieHy ; 
there arc French houses in Calcutta. 

1930. Why is it that the native houses are able to do business cheaper? — I can 
scarcely call them houses, they are rather brokers. There were two natives of Cal- 
cutta, one whose name was Ramdiiloll Day, who is now dead, and who left a very 
large lortune, having commenced business as a sircar on four or five rupees a inontb. 
He left 300,000/. or 400,000/. He was a Hindoo, and was brought u[) as a 
clerk or sircar in the house of Messrs. Fairlie and Company. He? there picked 
up habits ot business, and became a broker upon his own bottom. By some intro- 
duction to the American captains, he got the management of their cargoes. It is 
usual when a vessel comes to Calcutta to employ a native to find things for the use 
of the crew, &c. : he began in that way, and the American captains found he 
could buy their cargoes for them on better terms than they could get them from the 
established houses, and he consequently engrossed a great part of tlie American 
trade with another native. Ram Chunder Mitter, who, I believe, is also lately dead. 
The Americans will now have to employ Europeans, unless there are other natives 
who have succeeded the two I have mentioned. 

1931. Was Ram Chunder Mitter a Hindoo? — Yes. 

1932. Are not the French great consumers of indigo? — Yes, their consumption 
has lately very much increased. 

U) 33 - As this country would not permit the products of India to be brought here 
in French vessels, the French would not therefore allow the produce of their coun- 
try to be conveyed in an Fmglish vessel ; is not that the sole cause of the increase of 
French shipping which has taken place in that trade, since under the arrangement 
it became necessary for them to employ some other than British ships in order to 
fetch their indigo ? — I attribute it almost entirely to that cause. The French ships 
import a great quantity of wine into Calcutta. There is an additional duty however 
on indigo brouglit into France via England. 

1 934. The export of wine to India appears to be an increasing trade ; do you 
conceive that the consumption is wholly European, and that there is no disposition 
on the part of the natives to consume wine? — I believe they consume a great quan- 
tity of wine in Calcutta, certainly. 

*935- Ho they elsewhere? — To a certain extent in the interior; but the 
natives in Calcutta of course, from their being so much more with Europeans, are 
divested in a much greater degree of their prejudices and habits than others. 

I heard from a native shopkeeper in Calcutta, who is one of the largest retail shop- 
keepers, that his customers for wines, and brandy, and beer, were principally 
natives. 

1936. What should you say was the favourite wine among the natives ? — 

Champaigne. ■ • 

1937. Formerly they did not consume any wine ? — Very little, I believe. 

1938. Is it not contrary to thehr lehgtbn ? — I do not Iknpvr whether it is con- 
trary to their' toligion, ’but It is'-CoWrtify to their habits^^ I’ believe not contrary 

is'itot <tonO ii a violation of th^ir 

custom rather than of their religion. u . , v. v ^ 
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place, including the important dealings of the salt and opium merchants. In that 
way I iliink Government to be much interested in the management of the bank, and 
that it should not look to getting a direct advance. 

482. Might not a portion of the expense the Company now incur be saved by 
converting the bank into an engine of payment, the same as the Bank of England 
is r — I rather think that there might be some saving in that way, and that the bank 
might in a considerable degree supersede the general treasury as an engine of pay* 
inent. But on the other hand there is the dungcr of its funds being diverted from 
their proper use, as I have already mentioned. 

483. I)o you not recollect the Union Bank of Calcutta applying to the Govern- 
ment for a charter, and of its having been refused 1 — No, I do not think any appli- 
cation was made to (Tovernment ; but I was .spoken to by a gentleman interested in 
the institution, to know whether I thought a charter would be granted ; and my 
impression, from the correspondence of the home authorities, especially their orders 
regarding the proposed Bombay Bank, being that the application would not be 
complied with, 1 stated that opinion ; and consequently I believe no application 
was made. 

484. Do you conceive that the refusal of the charter to the bank of Bombay was 
at all founded upon the existence of the bank at Calcutta ? — Not at all. 

4S5. Do the notes of the banks at Calcutta circulate at Bombay ? — No. 

486. Then the refusal of the charter to the bank of Bombay was given upon 
either the general objection to banks, or the absence of particular reasons for the 
establishment of a bank at Bombay? — Partly both, I believe; I mean that general 
objections were urged, and it was thought that the circumstances of Bombay did not 
require the cstablishmenL 

487. You have stated that you were spoken to, but that you thought Government 
w'ould not grant a charter ; what reason had you to think that Government would 
not grant a charter? — (Jhiefly from the communications of the home authorities, by 
which of course the local government must have been influenced. 

488. The present bank has a monopoly, has it not ? — No, but it is the only 
chartered bank. 

489. VVhat privileges has a chartered bank over other banks ? — It is a corpora- 
tion ; it can therefore sue under its common seal, and the individual proprietors are 
not liable beyond the amount of their subscription; those arc the only distinct 
privileges it enjoys as a chartered bank : but besides these, is the resolution of 
Government only to receive its notes. 

490. Is there anytliing to prevent any number of persons from a.ssociating them- 
.^clves into a bank, remaining each liable for his whole property for the debts o( the 
bank ? — No. 

491. Then the only bank in which {Mirties are liable to the amount of their shares 
is the Bank of Bengal ? — So 1 apprehend, if my notion of the law is correct' 

492. What exclusive advantages, independent of the charter, are there which 
belong to the bank of Bengal above those which other banks possess?— ‘Government 
receiving their notes, and their notes alone. 

493. Can any other banks emit notes?— Yes. - 

494. And do they?— Yes. . . • 

495. What 
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~ to the India Board you state, with regard to the restrictions 

1832. ypQii (Tovernmcnt of India, preventing their making to mercantile houses 

'I'/tomds Hrackfn, advaficcs of luonev, tliat such restrictions were placed by the Directors ; have you 
Esfj. any authority for stating that your representation of the mode in which it was done 

is correct? — Only from what appeared in the examination of Sir Charles Forbes; 
I liave referred to that in the margin, that is my only authority. 

J940. Are you aware that Sir Charles Forbes had no official mode of getting at 
the tacts? — That of course I am not acquainted with ; it struck me as a very extra- 
ordinary circumstance, as he stated it; and I have no hesitation in re|)eating that 
it appeared to me there must be some misa])prcliension. 


Jozv.v, dk Marlli, 1832 . 


Thomas Hvdk Villikrs, Esq. in the Chair. 


GEORGE G. DE IE LAIIPENT, Esq. called in and examined. 


C a dr 1 1 .L(u pent, 
ilsr/. 


i()4i. Do you iiieuu, by your statement in tlie paper you have laid before the 
Committee, that the trade to China should be laid open to the public, or otherwise? 
— It is taken for granted in the statement, that tlic China trade is brought under 
individual inanagcmeiit, aud thiown o[)eu to individual skill and enterprise. I take 
the amount to he provided for in India for lemittanee to England at seven millions, 
and that recourse must Ijc had to a eoinhincd operation witli China, for the pur{)Ose 
of bringing that sum home. That the fnacliinery vvhieh now exists of remitting 
haek the 1,500,000 dollars from Cliina to India would be saved, and that those 
very dollars wouUl l)C sent direct from China and placed in London for the purpose 
of paying the territorial charges here, whoever may govern India. 

1942. Is it your opinion that under those circumstances the Company should 

lose tlie supply of tea for the home market ? — I am not prepared to say that the 
agency of the Company in the CMiina trade should be altogether dispensed with, 
but 1 think that every possible facility should he given to private trade, consistently 
with the existence of the trade with China not lieing endangered by the peculiar 
jealousy of the Chinese ; and referring to the exclusion from Japan, a country 
soniew'hat similar, 1 doubt whether the agency of the Company should not be used 
in the purchase of tlic teas. The Company’s factors miglit, through the Hong, 
purchase the tea on a rated allowance per pound or a per-centage ; and 1 have not 
the least doubt but that the general trade ,^eing loft entirely free, merchants would 
purchase the tea of the Company, and th^t by this mode everything connected with 
China might be carried on with safety. The only questionable point, in my mind, 
is the possible collision between the private purchasers and the Chinese skiers of 
tea, in an entirely open trade. y-ij 

1943. Your difficulty would be removed by having a body deal with,; bitwiy 
such as the Hong merchants? — Yes; but with this guard, tfaata provisioil Should « 

be 
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495. What is the present amount of the Bengal bank-paper circulation ?— 

I should suppose that on an average it has been about 800,000 1. 

496. What are the securities upon which the bank is accustomed to make issues ? 
— ^Tbe largest amount is issued upon the security of Company’s paper, in loans 
running on for tliree months or less. It also discounts government bills, and private 
bills and acceptances with two good names. 

497. In what proportion docs the bank make advances upon government paper, 
and in what proportion upon private paper ? — I should suppose, to the best of my 
recollection, that the proportion has been as 15 or 20 to 50. 

498. Fifteen, upon what paper ? — Upon private paper, and 50 upon loan.s. 

499. Is that a fixed rule upon which the bonk act, to make only a certain pro- 
portion of issues upon government paper, and to make only a certain proportion 
upon private paper? — No, there is no fixed rule. 

500. Is it a rule upon which they act, varied from time to time, or is there no 
rule whatever? — They have no rule whatever. 

501. What leads you to think that that is the proportion on which they advance ? 
— 1 spoke of the result of the actual transactions of the bank, as far as I recollect 
it ; it did not follow from any arbitrary rule fixing the pro|)ortion of loans and dis- 
counts, but from the nature of the dealings of the place. Our dealings with natives 
were chiefly advances upon the security of Company’s paper, and there was a difli- 
cuhy in getting bills to any great amount, such as to satisfy the condition of having 
Mro good names. 

502. Is the bank in the habit of making issue upon bullion deposits? — I do not 
remember any issue upon bullion deposit ; but it was proposed to make loans upon 
bullion or any other article not liable to material fluctuation of price or diminution 
of value. 

503. What have been the dividends payable on the bank stock of late years r — 
1 have known them as high as 15 per cent, per annum, but the average I should 
suppose may be taken as betw'ecn nine and ten. 

504. Is that nine and ten per cent, upon the capital of 500,000/. ? — Yes. 

505. When you left Bengal, what was the dividend last received ? — I think the 
last dividend was at the rate of eight per cent, per annum ; but there was a reserve 
made in consequence of the apprehension of losing by the forgeries, and the cer- 
tainty of some law expenses. 

506. At what did the bank stock sell when you qhitted India?— At about 50 per 
cent, premium. 

’ 507. Would not the establishment of other chartered banks tend to bring down 
the selling price of the stock ? — 1 should ima^ne it would ; but the effect would 
depend principally upon the Government receiving their notes in payment of its 
revenue. 

508. Do you think it a desirable thing, when tire Governofent has power to give 
a firanchise to other chartered banks, that it should refuse to grant that charter in 
any case excepting that ki. which it is itself a partner ?— No, 1 think it ought not 
to refuse a charter upon that principle ; but - before ehartering a bank, it seems to 
be necesmy to fix precisely the rtdraon whickit ia to.Abe conducted, and th^ sub- 
aa^Fs shquld 1 think be required to let their dealiagab»coatv(filed.by ^ OoKom- 
■ ’»u.-^II. 12 ment; 
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be made in any new Act, that if it were found expedient, in the course of the — 

period fixed for a new charter, to throw open the purchase of teas, even tliat should 
be taken away from the Company ; because I conceive that a mmioijoly trade of any (■.c.,!, n 
kind in the hands of the Company is not justifiable, except on the sole tiround of / 'V 

its being dangerous to the existence of the trade itself to removr! the restiiction. 

1944. Were you over in China? — Never. 

1945. You suppose that if there was a free trade, and every individual allowed 
to trade as he thought proper, there might he a chance of collision with flie 
Chinese, and that through that we might lose the advantages of the trade? — 

Certainly. 

1946. Setting aside the ditliculty of collision, are not you of opinion that a pow- 
crlul body like the Company is more likely to keep the body with which they are 
obliged to trade, the Hong merchants in China, in order, than scattered individuals 
coining each with his own cargo, and shifting and dealing merely for his own 
adventure? — Certainly that is my opinion. In all ordinary trades with ordinary 
nations, individual enterprise and skill will best accomiilish the object; but con- 
sidering what we have heard and known of the Cliinese, and that the evicU'iicc is 
so conflicting, 1 think it would he extremely desirable to interpose in the purchase 
of teas a united body like the Canton Factory to negociate with the Hong. This 
would have a double efl'ect ; it would oppose a combined strength to the combination 
that exists in the Hong, and prevent an undue enhancement of price or exce.ss of 
charge on the tea; and, above all, it would prevent the adulteration of the article 
itself. My judgment is formed solely from what 1 have read, or collected from 
oral testimony, but we must consider the nature of the Chinese government and 
institutions ; we well know that the tea is brought from a considerable distance to 
Canton, on the absurd principle that the accumulated charge for carriage is 
beneficial to the Chinese ; and to retain these supposed advantages they will not 
allow us to go nearer to the provinces where it is grown. Then there is the same 
jealousy towards us that has operated in confining the Russian trade, and the 
Spanish and the Portuguese trade, to certain narrow limits. In short, in the China 
trade it is not dealing with commerce under ordinary circumstances. But what 
I venture to propose is the only limitation I should put to a free trade with China; 
all the outward trade might be left to individuals, and I should say, restrict as little 
as possible, consistently with safety. And if by any machinery it should be managed 
that the Company should trade with the Hong in the purchase of teas, the great 
end I have in view, security for the trade itself, might be accomplished ; for there 
is no doubt the private trade would carry off the cargoes. of teas which would be 
purchased, there being so steady and universal a demand for the consumption of 
tea in England, and a demand for remittance from India to England, which would 
be met to the extent of the cost of the tea. 

1947. You would not propose that the Company or the Company’s Factory 
should act as this intermediate bodyv if you do not leave to the Company the whole 
benefit of the. trade, or give to. the . Company some intermediate profit between the 
Chinamen and the trader fr-My idea ^yould be to leave a certain rated profit to the 
Comity on e^y pound of tea they sdid $ all the present evils would continue to 
exktdf Company had large ships to send out^ and all their expensive establish- 
ments. 
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“ T, inent ; for a charter from the Government would in India give a bank the character 
2 . p • J®- of ^ governiiient institution, to a certain extent at least. 

Holt Macia, tic, fjoij. Ilas it not a bad appearance that the Government should give encourage* 
tnent to a monopoly of this nature in which it is a partner ? — I do not attach any 
importance to that consideration, because 1 think that the government share of 
100,000/. is so small us not to have any sensible influence in determining the course 
of their j)rocccdit)gs. 

510. Do you think the intervention of government inspection necessary where 
a charter is granted fora bank? — Yes, I think so, upon the principle that a charter 
would give it the churartur of a public institution. 

.511. What amount of paper has the bank habitually out?— I think, on an ave- 
rage, about 800,000/. of paper. 

.512. Is all that paper payable on demand /—Yes. 

.'513. And at sight? — Yes. 

.514. What sized notes are they ? — They vary from 10 rupees up to 20,000. 

515. Is the larger proportion of the eirculatifin in large or in small notes, or in 
what sized note.s?— The largest proportion, I should imagine, is in notes from 100 
rupees and upwards. 

516. How fiir out of Calcutta docs the paper circulate? — It circulates to Bahar, 
but the circulation dejiciuls chiefly upon the receipts of the government treasuries. 
In Benares and the Western Provinces, where there is a separate currency, the 
(ioverntnent do not receive the notes of the bank ; and they cannot well circulate 
in the interior unless taken at the public treasuries. Probably there would be some 
circulation of notes in Benares, if the Government did receive them into tlic treasury 
at that place. 

. 5 17* Are the notes all sicca rupees? — All sicca rupees. 

518. Is there any other paper that the bank circulates in the shape of bank post- 
bills ? — It has of late years oflered to issue bank post-bills, with a view to securing 
remitters against robbery ; but they were not taken to any great extent 

519. Has it any connection with the Presidencies or any other part of India? — 
No, it has nut. 

520. Doits notes circulate among the natives with perfect confidence ? — 1 be- 
lieve with perfect confidence. 

521. Do they circulate with perfect conlidence in other parts where it is not 
received as revenue? — I believe they <lo not circulate there at all, but I should say 
that the cause is not want of confidence. 

,522. Since the estaldishmont of the bunk, has the tendency been gradually to 
increase the circulation of paper, and is the circulation of the paper still on the in- 
crciiso?- -Yes, I apprehend there has been a decided tendency to increase: for some 
time a circulation of 50 lacs was thought sutlicient, and the issue of the bank was 
rc.<trictcd to that amount under the old charter ; but the amount was found to 
be too small, and its notes sometimes bore a small premium. 

523. Is there any restriction upon the issue now? — There are. two restrictions: 
the one a practical one, which is that it shall always reserve cash equivalent to a 
fourth of its obligations, payable on demand ; the other that its circulation of notes 

shall 
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inents. I should simply put the Company or their Factory between the trader and 
the Chinese. I think we should have a provision in the Act of Parliament to see 
how iliat worked, and that there should be a power of alteration during the charter 
indeed it was one of the defects in tlie last arrangement that there was not a similar 
power given to modify some of its restrictions or provisions, according to the will of 
tlie IvCgislature, on certain terms with the Company. There is no just claim on 
the part of the Company to a mono[)oly, but its expediency rests purely on the 
dallger of losing the whole trade, from individuals coming into contact with go 
extraordinary a people as the Cliinese. 

1948. Do not you suppose that tlie establishment of some powerful consulate on 
the part of the Crown, might obviate the difficulty you mention? — I should rather 
say, that the very danger w e are now subjected to in China shows the inexpediency 
of sucli an establishment, for the collision which has recently taken place with the 
Cliinese is to be attributed, perhaps, in a great degree, to the diplomatic character 
or the noil-mercantile character of the present Factory; all the young men sent but 
are highly educated men, but their feelings arc rather more alive to the honour of 
the country and the political position in which they consider themselves placed, 
than influenced by the mercantile views w hich ought to govern them. Whether the 
present establishment is the best, I cannot say ; but I think anything in the nature 
of a consular establishment would at once bring the British into contact with the 
Chinese government, in which case we should be bound not to pass over insults 
which might be otl’cred by the pride and arrogance of the latter, and which might 
ultimately produce hostility ; and a war to force a trade would, I conceive, not only 
be exceedingly questionable in its principle, and enormously expensive, but in its 
result be very problematical. 

1949. Are you aware that private enterprise has lately sent several ships on the 
east and northern coast of China, to encourage the trade, and many have been 
successful in their speculation? — I do not know of my own knowledge. 

1 950. Is it your opinion it would be wise in the Company, in remittance home 
from India, to take bills, taking at the same time the security of goods? — My 
o|)inion is, and it is partly founded on what has taken place since the Company 
adopted that plan, that it would not be operative to any great extent, except in the 
peculiar and distressed state of the money market of Calcutta, such as took place 
recently. 

1951. The exchange was not above a bullion exchange, was it? — No, the 
exchange never can be much above a bullion exchange. 

1952. Was it equal to a bullion exchange? — Yes. With regard to the state of 
the remittance trade of tlie Company, and the purchase of indigo as a part of it, 
the Company have given an unnatural stimulus to the growth of indigo, and by 
coming in every year to buy so largely, a higher price has been, fixed than was 
justified by the state of the home marknH; and the consequence has been a great 
loss upon the remittance, which has been sent by the last accounts. 

How do you account for the price the Company pay being so high; .when 
it is done by public tender? — When the Company come into the market, at the.!^nrr 
mencement of the season, their wants are known ; and though | eannot speak|li!f).^ 
any local knowledge, I believe it is unquestionably true, they have anbaaift^jo 
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shall not exceed two millions, but this docs not operate practically, there never being 
a demand for notes nearly to that extent. iS ) 

524. Has not the export of bullion been concurrent in point of date with the Unit Madam,. 
extension of the issues?— I do not think precisely so ; and there seems to me to be /’'v 

no connection between the two things, though it be true that the export of bullion 
has occurred since the issues of the bank were extended j the course of trade and 
the exchanges with England having altered since that time. 

525. Since the establishment of this bank, has not the existence of a paper 
currency, to which entire credit was attached, been found to be a great facility in 
thc^ general commercial intercourse with the country ? — I should think very great 
facilities have been experienced in Calcutta ; beyond that, the notc.s have not 
circulated much, hut come almost immediately into the Company’s treasury ; and 
although they furnish the merchants and the Company with a convenient means of 
remittance, they can scarcely be said to exist in the interior as a paper currency. 

In general, indeed, payments in the districts, even in the provision of the staple 
articles of commerce, are made in 'such small sums, and the population is so |)oor, 
that there is scarcely any room for a large circulation of bank pajicr. 

526. Does not the fact of the paper being receivable in the jmblic treasury, make 
it also current between the larger dealers in the provinces ? — To a certain extent 
probably, but not I believe to any large extent ; in general the currency used by 
native dealers is the coin of the country. 

5 ^ 7 * Have there been attempts at any time to establish any branch agency? — 

No, there has not. 

528. What other banks are there at Calcutta that issue paper ? — 1 believe there 
are only two banks that issue paper at present. 

529. What are they ? — The one is the Bank of Hindostan, of which the proprie- 
tors are Alexander & Co. ; the other is the Union Bank, supported by an associa- 
tion of subscribers. There were two other banks ; Messrs. Palmer & Co. had a 
bank for a short time, and there was another hank managed by Messrs. M'Intosh 
& Co. called the Commercial Bank, that has now ceased. 

530* Ho they issue paper payable on demand, in tbc same manner as the Bengal 
bank?-Yes,theydo. ^ 

531. Of the same description of paper? — Yes. 

532. Can you state to what extent that paper eirculatcs ? — I believe it is con- 
fined to Calcutta. 

533 * To what amount ? — I have had no means of accurately ascertaining the 
amount ; but I have understood that before the Bank of Bengal extended its issue, 
the Hindostan Bank had a very large circulation, to the extent of 400,000/. or 
500,000/.; but I have no doubt that their issues have been much contracted of 
late from the extension of the Bengal bank paper, and other causes. 

534. Do you suppose that the whole circulation of these banks, taken together, 
may be equivalbnt to the amount of the Bank of Bengal, at the present moment? — 

At the present moment, I shohld think not. 

535i Do thej^ amount totme half?-i-I should think hot. ' 

''5S6. Has tim pap<ir,'tipOfl tbds^ other' banks;' beeh u^n the dehrhase ever since 
tbe'hstablishttitmkdfibh Bknk of Ben^aI?>-^Not,Ttieliave, until the Bank of Bengal 

was 
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prices wiiich no other merchant would have given, looking at the state of the home 
market. 

1954. Do you think there is any combination among the merchants under such 
circumstances ? — No, I think that impracticable; but when it is known that a public 
body is to come into the market for a very large purchase, the wliole trade is in an 
unnatural state. 

1955* When it is very advantageous for every individual to sell on ll>e spot at 
certain prices, how does it happen tliat the price is ke[)t up beyond its natural price 
if there is no combination ? — I only account for it by the wants of the Company 
being known, and the extent of their purchases being accurately known. Their 
ships being ready, and the necessity of sending home a large su|)ply existing, un- 
questionably they have raised the price of the article, and that has given an unna- 
tural stimulus to production, so that the indigo market has been in an unnatural 
state, and stocks have been accumulating, whilst I see by the accompanying table 
that prices have been paid which must have given a loss. 

ig.56. In your examination of the accounts, have you met with any statement or 
account, drawn out upon ordinary mercantile principles, of the commercial transac- 
tions of the Company, showing the progress and condition of their trading concerns? 
— I have not sufficiently examined the accounts to be able to give a decided answ er. 
With reference to some parts of the commercial accounts, there is not that commer- 
cial allowance for bad debts, which would materially influence the profits, and which 
is taken into the calculation in every mercantile account; the accounts are so volu- 
minous and important that no person is qualified to form an opinion upon them 
without very attentive e.xamination. 

1957. Do yon conceive that an union of the operations of the two departments. 
Commercial and Territorial, in one body, ought to occasion any difficulty in the way 
of a correct balance-sheet being made out of the separate affairs of each ? — No, I 
do not. 

1958. Do you conceive that such a balance-sheet would facilitate the reconcil- 
ing any discrepancies which at present appear upon the face of the accounts? — 
Yes ; I know no way of getting an accurate result of the accounts but by a 
balance-sheet. 

1959. You conceive that the discrepancies must in that way be explained or 
accounted for ?— Certainly. 

1960. Do you conceive that a correct judgment can be formed of the accuracy 

of the financial statement or the financial condition of each department, witfiout 
a balance-sheet of the whole or of each side separately r— No ; I think the fair 
result of any matters of account can be obtained only by a balance-sheet, for 
without a balance-sheet we tire always liable to great deception; one of the 
plainest and most unequivocal principles of accounts is to deduce every thing 
to a balance-sheet, add then ^ery debtor has his creditor; and the final result 
would be mad€t apparent. ’ Persona^ may pu&le themselves upon these figured 
Statements fdr years f add the prodf of that dssertidn is, the difference in the ac- 
coadtSjof M¥, MelvilFMd Mr: Rickards; all working upon the 
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was enabled, by the new charter, to issue notes to the extent required by the public ; 
and the chief decrease, 1 apprehend, has taken place since there has been a failure 
in the credit attached to the didcrent houses of agency. 

5.37. Among those other banks, what number have stopped payment, at any 
time f — I only remember one, Messrs. Palmer & Co., and they had in fact ceased 
to have a bank before they stopped payment. 

538. Had it any paper out when it stopped payment? — Yes, some notes that 
harl not come in ; but it was not at ttie moment issuing notes. 

539. Did any of the natives or any of the inhabitants sutt’er front bolding their 
notes ?— 'I’hey must to a certain, but I imagine very limited, extent. 

540. Was there any hesitation or stoppage on the part of the other banks? — 

I am not aware of any such circumstance. 

.541. Did this affect the credit of tlie others generally? — It affected the credit 
of the Hank of Hindostan considerably. The Union Bank had just commenced, so 
that the only bank at the time of considerable importance in regard to the extent of 
its issues was the Hindostan Bank. 

542. Did it afl’ect the credit of the Bengal Bank ?— 'Not materially ; but for a 
day or two the natives were bewildered. Their general impression had been that 
Paltuer & Co. had as good credit as the Company, and for a time there was a 
general vague alarm us to all securities. 

343. Has the Bank of Bengal its annual statement of affairs made public every 
year? — Twice a year a statement is submitted to the proprietors and sent to the 
Government. 

544. Is there any auditor appointed to look into it, or do the proprietors take 
the statement as it is given ?— The proprietors take it as it is given. 

5.^5. Is the account [lublished? — No} but there is no objection toils being 
published. 

54li. Is it read at the annual meeting?— Yes, but meetings generally consisted of 
the directors and one or two proprietors. Indeed I only recollect one proprietor 
not a director who made a point of attending. 

547. There is no sccresy observed respecting it? — No. 

548. Is the maximum of the dividend that they can receive limited ? — No ; 
they arc entitled to receive the whole net profit as exhibited upon the balance 
sheet. 

549. W hile you were there was there no instance of the bank deposit falling 
below the one quarter of the issue of paper : you have stated that you are limited to 
having one quarter of your issue in bullion ; was there no instance of the bank’s 
deposit falling below one cjuarter ? — It has occasionally fallen below the prescribed 
standard, when there 'ms been a demand for cash. 

550. W’hen it so fell below, to whtt means did you resort to bring your affairs 
liack? — The discount was necessarily limited, or altogether stopped. 

,')3i. Were there many instances in which the bank, for the purpose of righting 
itself on these occasions, produced great inconvenience to the place by withdrawing 
the ordinary facility ? — Whenever it refused the usual accommodations it must 
have had very considerable effect ; and it was generally the object of the directiars, 
at least latterly, by raising the interest in time, to prevent the necessity of ait' absolute 

stoppage 
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March i 8 - 2 19^’ I* Ought not the balance of unappropriated commercial profit for each year 

^ " to agree with the accumulation of commercial property at the end ot each year; and 
c;.Cr.deH.Larpcnt, when it docs not, would not a balance-bhcet account lor the discrepancy? Ccr- 
tainly, and in the following way : At the comrneiicemcnt ot the operation there is 
a certain stock or capital with w hich the trade is carried on during a certain period ; 
this stock or capital is valued when the |)ei iod ot trading expires, and thus it will 
bo known whether in the intermediate process there has been loss or gain, or how 
much has been lost or gained. 

lyfi ’. You state in your papc'r that stores might be supplied in India by con* 
tract, and tliat the Government in India might obtain them on better terms? — I find 
that as our Government want stores, from Russia tor instance, so we purchase them 
by contract; and so might the Indian Government, by a contract with a- merchant 
in Calcutta, order his stores through his correspondent in London, and with proper 
securities the stores would be furnished at a certain time, and probably at a cheaper 
rale than the Government tliemselvcs might turnish them. 

ipfi;]. How would you supply great guns and shot, and things of that kind, by 
contract? — I cannot iimnedialely say how I should cast about to do it, out I have 
no doubt that tlicy might i)eoi)lained here when once the demand was fairly made ; 

I think there is no difficulty in supplying them either in India or here. 

i<)(i4. 'Hie East -1 ndia (aimpaiiy contracted lately with a house ot large means, 
that the guns when sold to them here should be sent to Woolwich to be proved, 
and the whole of them burst ; suppose tliose guns had reached India at a time 
when guns were greatly wanted, and the same had happened, how were they to be 
supplied under those circumstances ? — In an exigency ot that kind, there can be no 
doubt that an a[)j)lication from the private contractor to the British Government to 
have the guns {iroved woidd have been granted, and thus the same results would 
have followed as in the case alluded to. I suppose that the contract is made 
through the medium of a iiouse in London, in the same manner as the Company do 
it now. If the Government in India wanted certain articles, they would advertise 
for them to be delivereil through the medium of A. Ji. in India at a certain period ; 
the contractor would em[)loy Ins agent in this country, and it would be the business 
of the agent to send them out. 

19()5. How arc the Government there to see in this country that the goods are 
fit for their use before they leave this country — The contractor would certainly see 
to that, and it might be jirovided that the guns should be tried in this country and 
then sent out, and that the contract should not be completed without an Ordnance 
certificate of their proof. I am sure that there would be no difficulty in all the 
orders for military stores being supplied on as low terms as they are at present, and 
quite as efficiently. 

iqfifi. Upon w hat grounds do you think that the papers placed before the House 
of Commons, relating to the debts on the silk account, arc not correct? — My 
reason for believing it is, that in all business requiring advances to be paid before 
the article is delivered, there is considerable loss. 1 know in the gase of a priyftte 
adventure, which required also advances, and was in competition with the 
in silk, the losses were large. My opinion is, that the account ou^ht be Mpe. up 
with the regular Factory charge, with the market rate of interest, with the full ^ 6 m- 
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Stoppage of accommodation before we approached the limit. I cannot say that wc 
always succeeded. There was 1 think too great a reluctance to raise the rate of 
interest, and we doubtless committed other mistakes. 

552. Was there sometimes a complaint that the sudden measures of your mode 
of proceeding distressed the general trade of the place ?— Yes, there were com- 
plaints of that. 

553 ’ I^id not those occasions generally arise from your having overstretched 
your accommodation to Government, and not to individuals ?— They arose to a cer- 
tain degree from our having more government paper than we ought to have had, 
but that was not an advance to the Government. 


Fflmiuiv 
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554 ‘ When you were in the habit of having government paper, did you find it 
easy to sell government paper and make money of it?— We did not find that we 
could sell our government paper so easily as we wished, when money was wanted. 

555. And were obliged to have recourse to other means to lessen the obligations 
of the merchants, from the inability of making use of that?— Yes. 

556. When you made the four per cent, loan, was that an occasion when you 
were so obliged ? — No, we had then an excess of cash. 

557. Does the proportion in which you make advances upon private bills depend 
at all upon the difficulty of finding bills with two good names to them? — I think 
chiefly ; indeed I am not aware of any other cause. 

558. Do you consider, from your knowledge of the commercial circumstances of 
the country, if there were to be allowed a system of complete freedom in banking at 
Calcutta, the competition at the various banks which might be established would lead 
to greater fluctuations in the exchange, and by that means to great uncertainty in 
trade ? — No, I think there is no objection to perfect freedom in banking, with the 
proviso I have above stated, in reference to the fact that a charter would imply 
a recognition by the Government ; otherwise I see no reason for any special restric- 
tions in India. The danger lest bankers should push their issues without a sufficient 
reserve of funds, is not I suppose peculiar to that country. 

559. If the Committee understand you, the condition that you would make of 
any bank receiving a government charter, is maintaining publicity in its affairs ? — 
That is the chief condition ; the rules by which it is to be guided being previously 
approved. 

560. Did not the Hindostanee Bank, at the period of Palmer s failure, meet its 
demands with promptness ? — I believe with entire promptness. 

561. And the other banks? — ^Thc other banks, except the Union Bank, had 
ceased to exist ; and that bank had, I believe, little paper in circulation. 

562. How many years has the Bank of Hiudostan been established ? — I cannot 
answer that question ; but I believe long before 1 was in India. 

563. Sixty or 70 years r— I rather think so ; but I am not acquainted with the 
fact 

564. Do you not think it very unfair that their paper should be refused in circu- 
lation at the Company’s freasuiy ?-*-No ; hecquse it is quite a private concern ; and 
further, they have, I beKeve, made nse of.fteir bank notes laigety in supporting 
their commercial speculadons. 
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missions, and witli the amount of the bad debts which arise from the advances, 
carried to the debit of the silk account; and when I look back to see what allow- 
ances have been made for tlie doubtful and bad debts connected with the silk 
business, I find there is a return giving only 15,000 rupees, wliich is so decidedly 
below what I conceive must be the case, that I cannot have any iaith in that 
account. 

1967. Do you find any account of the capital laid out on the establishment and 
machinery ? — I have seen none at all ; and it a[)pcars essential to lorming a correct 
judgment of the actual cost of the silk, to obtain information as to what it there 
actually stood the Company in ; without having an account ot tlie bad debts, and 
every charge and expense included, the cost cannot be ascertained. 

1968. Do you think that if the Company proposed giving up their silk factories 
altogether, there are individuals or bodies of individuals who would be inclined to 
take them?— I liaveno doubt there would be, if the Company went out of the trade 
altogether. Silk lias increased so much in consumption at home that capital in 
India would be invested in its production, as has lieen the ease with indigo ; indeed 
it would be very desirable to have another article in whiidi capital would be [uolit- 
ably invested. 

t()69. Is the Company’s silk better in quality than that of otliers? — It generally 
is ; others have been advancing up to the Company’s, but their’s is still the liest. 

1070. Do you think there would be any fear of its losing its character, in case ot 
the Company giving it up?— I think not. 

1971. Do you think that the indigo trade could be carried furtlier than it is at 
present? — On the contrary, I think it is carried to excess now. 

1972. It supplies the whole of Europe ? — It does, very nearly so. 

1973. Can you state to the Committee any article ot Indian produce, the 

cous\im[)tion ot' which you think would be materially increased by ojiening the 
trade ? — I consider the trade as practically open now, except indeed in such parti- 
culars as connected with political circumstances. 1 mean, for instance, how far 
residence in Iiulia may be permitted. There is no imiicdiment to currying on trade 
freely with India; the only existing evil is the Company tradiim themselves, as they 
do not trade on the ordinary conditions of profit and loss. I am perfectly aware 
that the Company do not trade now as merchants, and that the only trade that they 
cling to is a trade of remittance. The impediment thrown in the way of respectable 
persons going out to India, under the present state of things, opens another wide 
field of discirssion, how far it may be proper to allow Englishmen to go into the 
interior, and whether respectable individuals with capital will be induced to go with 
the present law of deportation existing, and whether it will be safe to remove it ; 
these questions are all connected with the political state ol India, into which I will 
not enter. There are other smaller matters of fiscal regulations, but I know no 
grievance Wd have to suffer under the administration of the Company in trade with 
Tn|]ia. ' ... . 

fg(74? Do ydu not think that the exclusion of individuals from the China trade 
prevepts the of individuals going into those channels into which it 

wdtp felli# W tfhde were thrown open^^l^ have stated my general views on the 
C^^ ^ai^^jl^ady }' I ^tiH entertain before, namely, that 
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9 March 18^2 trade to China should be as free and open as possible, with the only limitation 
arising from the peculiar nature of the Chinese, the apprehension of collision with 
.G,dt ILLarpenty the Chinese, and perhaps the advantages to be derived from having an intermediate 
body to deal with in the purchase of tea, in preserving it from adulteration. 

^ 975 - The houses engaged in the trade with India do not find any hindrance, or 
persecution or molestation of any sort, from the Company^s authorities ? — ‘None 
that I know of; at the same time, where the Company have, as in the case of their 
silk factories, mercantile establishments, it was exceedingly difficult for an indivi- 
dual to enter into competition with the Company, until some late regulations were 
adopted, which originated from a very strong memorial being presented to the 
Board of Control, arid by them to the ('ompany. These representations received 
due attention from the Company, and in consequence directions were sent to India 
to provide against the abuses, arising from the right of pre-emption enjoyed by the 
Company, and the advantages tliey possessed in obtaining the priority of payment 
of their debts over every individual, where the Company and individuals had made 
simultaneous advances ; the Government in such cases swept away the whole pro- 
perty. Nothing could be more correct than the views the Company entertained, 
and the regulations adopted in consecjuence, but still there is a deference paid to 
the Company, arising out of their union in India of the character of sovereign. 

1976. Have not the purchases of indigo made by the Company occasioned 
fluctuations in price which have been very ruinous to individuals, although it may 
not have been the intention of the Com[)any, by means of their purchases, to injure 
individuals dealing in it ? — The best way to answer that will be to put in a state- 
ment, from 1821 to the present time, of the amount bought by the Company, in 
maunds, the price, and the stock in London at corresponding periods. I have also 
put down the rates at vvliich indigo purchased at those prices stood in London, and 
the prices which the Company obtained ; in order to show that no mercantile 
establishment would ever have dared to continue to give those prices in the face of 
such an accumulation of stock and such a state of the market, and that it is the 
connexion betw een the Company and the Government in India that has kept up the 
price there unnaturally. When the Company went out of the market, and declined 
purcliasing as heretofore, which they did in the year 1830, the depression in price 
was so great as to be ruinous to many individuals. 


[llic same was delivered //?, and read^ as follows :] 
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575. You mentioned that the notes of the bank were issued for sums from 10 
rupees to what amount ?— Ten thousand is I think the highest amount. 

576. Is that minimum of 10 rupees a legal limitation? — 1 believe not. 

577. 'J'here is not a similar limitation on the issues of the private banks ? — There 
is no restriction whatever imposed on them. 

578. Do they in fact issue notes of a lower amount ? — I believe not. 

579. Are the greater part of the transactions in Calcutta of 10 rupees in paper 
or in coin? — 1 should imagine in coin, even in Calcutta; in the interior of the 
country it is certainly so. 

.'iSo. How are the transactions of 100 or ^oo nipcesr— In Calcutta generally in 
bank notes, excepting government issues for the public service. In the provinces 
the majority of transactions, a great majority I should think, arc in coin. 

581. Is there any silver coin in circulation larger than the rnpeer - No. 

,582. Is the gold coin much in circulation ? — It cannot be .said to be at all in 
circulation. 

What value in rupees is the lowe.st piece of gold ?— There are (juarter 
mohurs, the mint value of which is four rupee.'*. Hut I do not remember the 
Government having ever coined gold below the mohiir : and though hall and quarter 
mohurs would be coined at the request of individuals, I cannot .say how fur it has 
been actually done. 

.'■,84. Is there not a species of security called treasury notes, in Calcutta? — Yes; 
they will be found mentioned in the statement furnished in the reply to the questions 
of the Board. 

585. Do not they partake of the nature of exchequer bills in this country r — 
They are promissory notes, payable at a specilied date; and intermediately they are 
receivable in payment of government demands at the Presidency. 

586. You have stated in your letter, that a better plan might have been adopted 
fur the management of treasury notes, and payment of interest ; to what particular 
class of notes do you allude, and how would you remedy the inconvenience to which 
you allude.^ — I alluded particularly to the condition of the rcmitiable loan, by 
which the Government bound itself to grant a remittance at a specific rate. Looking 
hack, with the advantage of actual experience, 1 must confess that it was a blunder 
to come under the obligation of giving a remittance at any specific rate, and espe- 
dally at the rate of 2S. fir/, for the rupee. 

587. You object to their binding themselves to pay the amount in England? — 
Yes; 1 think it was a blunder, though I was among the blunderers. And 1 am also 
of opinion that the rate of remittance on the 5 per cent, loans ought to have been 
sooner changed by orders from home. 

588. Is it your opinion that all loans necessary in India should be made payable 
there, as a means of preventing the great changes which must take place in the 
currency, by large and uncertain remittances being made in payment of interest ? — 
1 think that all conditions relative to the remittance of principal or interest should 
be carefully avoided hereafter^ in loans made in India. 1 should also add, that 
1 believe the home authorities saw the probable result of the option of reinittancc 
given to the putdie creditws, earlier than we did in India, and that their instruc- 
tions were against coming under such a stipulation ; whereas the local government 
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1977. Wliere an individual trades for profit, would that circumstance be a check 
upon the prices which that individual is willing to give ; but where a sovereign 
power trades through means of its agents, and profit is not made the primary object 
by those agents, would not, of necessity, the prices given be higher by a competi- 
tion being raised, which would not take place under other circumstances? — 
Experience proves that entirely, in every respect. I believe as little has been done 
of late by the Company as possible, for their whole object latterly has been to 
trade for remittance, and not as a commercial body. 

1978. Injury may be done to individual merchants and manufacturers, in the 
manner stated in a former question and answer, even though such injury might be 
unintentional on the part of the Company, may it not ? — Certainly. 

* 979 ' The question, whether the Company has made sacrifices in its commercial 
character for the purpose of remittance must be tried by the statement of the result 
of commercial transactions, whether a profit and loss upon those dilferent articles 
has taken place : if it should appear, for instance, that the Company had made a 
profitable business in indigo, or in silk, or in any other article, that would be 
a proof that that adventure has been conducted with commercial prudence, setting 
aside the value of the transaction for any purpose of remittance r— -There is no 
doubt that the proof of the prudence of the Company’s tradi^ must depend upon 
the out-tuiM of the different articles purcha^d by theml Tiie former question, 
however, Iwd'raertnie ^ the eitistence of a trading body exer- 

cising the tunpl^oa of ;government and it was contended, that though the trading 
might bring the rupee to Et^Iand a little above the ordinary rate of exchange, it was 
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yielded too readily to^the considerations in favour of the measure, and particularly 
to llic liwdity which the temptation of a fixed and favourable remittance gave to the 
rui.siiig of money by loan. 

Would not the omitting those conditions, the rate of exchange at which 
tlw' interest shall be drawn for and paid in England, prevent the remission of a large 
sum of money annually from India, in |>aymont of this interest ; at least prevent the 
I emission by Ciovernment? — Certainly. 

I)[} 0 . You have stated your opinion, that it would not be convenient that the 
trea.suryof the (iovernment and the treasury of the bank should be united ; in what 
manner is the loose money, or what may be called the balances of the treasury of 
the (rovernment, kept in Bengal? — It is kept in Calcutta, in what is called the 
general treasury, under the joint keys and the joint responsibility of the sub-trea- 
surer, who is u covenanted civil servant of high standing and with a large salary, 
and of the native cash-keeper, a native of respectability and wealth, who gives 
.security to a comsidcruble amount. 

.ijc)!. Is it kept in specie r— Partly in specie and partly in bank notes; bullion 
is generally kept in the mint, which retuits immediately as it coins to the general 
treasury. 

592. About what may be the average amount of government treasure so kept? 
— It has varied greatly ; I could not immediately state the average. The general 
impression was, that if the balance was not about 50 lacs of rupees, or .^oojooo/., 
it was insullioient, but it varied greatly ; and the sum necessary to be reserved 
depended partly on the season of the year, according as a surj)lus of revenue might 
he corning in, and there might be a prospect of a large demand. 

593. So that us far as your recollection goes, yon consider 500,000/. to have 
been the ininimmn of what the Government would consider it prudent to keep in 
their treasury, anil that the amount generally considerably exceeded that? — I think 
that when the balance was under 500,000/. we considered the treasury to be too 
low, l)ut in diilicult times it has certainly been much below that. 

594. Did it over exceed a million.? — Yes, considerably so in 1822-23, when 
we paid oil a large amount of debt, but ordinarily it was less than a million : towards 
the close of Lord Hastings's administration, indeed, there was a very great accumu- 
lation of cash everywhere, juul the balance in tlie general treasury was then I should 
imagine greatly in excess of a million. 

595. Did you ever know it to go to a million and a half or two millions ? — I have 
tio doubt there must have been two millions at the time we were preparing for the 
payment of several millions of debt, and the spare balances of the provincial trea- 
siners were brought dow'ii to the presidency treasury. 

When there was no accumulation. fin' the purpo.se of paying off a loan, and 
the government was in the transaction of its ordinary financial concerns, did the 
balance then run from 500,000/. upwards? — That was the sum we generally wished 
to have in reserve, hut in difficult times the balance has frequently fallen considerably 
lower. 

597. This balance, was locked up in the coffers of the treasury in specie ? — What 
was not wanted for current disbursements would remain locked up. 

598. Had 
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an unfair advantage which the Company possessed, by trading, as they did, witli 
the revenues at their hack, and an injustice to the mercantile adventurer there. 
W'licther the Com|)any liad or not traded on sound mercantile princijdes must be 
put to the test by tlie result ; but that result must be most carefully analysed, the 
accounts being made out upon commercial principles. On the lace of the account 
it will appear, for the last five years, there has been a considerable loss both on indigo 
and silk. 

igHo. If you divide the period of trading in silk and indigo into two periods, 
does not the latter show a very considerable loss as compared with the former? — It 
does during the last four years. 

l()8i . l^ en ill the former instance ought not some correction to be made on \vhat 
the Company apfiear to have reali/.etl on every rupee, depending on the depreciation 
of the curieiicy in this country.' — I should be satisfied as a merchant if 1 had got, 
bv a remittance on indigo, 2.v. io</. for my rupee, which when the indigo was 
shipped was not worth there more than 2 a-. 3 d. Thai only can be fairly taken as 
profit which is the c.vcess in the result of the shipment beyond the mercantile rate 
of exchange. 

1()82. It might happen that they had got 2 .v. id., when, in consequence of 
a depreciation, the exchange was 2 .v. 0 (/. or 2 A. Kx/, ?— Certainly, to the extent 
of the ell’ect of the depreciation of the currency on prices. 

i()(S3. Do you know wliether much injury has actually accrued to individuals in 
conse(|uenco of the dealings <;l the Company in the article ot indigo ?— 1 consider 
the present state of the indigo trade to result from that circumstance. Tlie ruin of 
many tactorics, and tlie necessity of curtailing others, to reduce the production 
more nearly to the level ot the consumption, will certainly be attended with much 
individual distress. 

1984. Has the quantity which the (A)mpany have purchased of late years varied 
much The Comiiany lairchased and shipped to Europe in 1829-30 not less 
than 29,582 maunds. 

1985. What cpiantity did the private trade send in the same year? — The whole 
produce that year was about 130,000 maunds, and I suppose about 80,000 came 
to this country. 

i()8f). Supposing out of 80,000 maunds sliippcd to this country, 29,000 only 
arc sent by tlie Company, and 51,000 by the private trade, why should you impute 
the over-trading to the Company, who arc tlie smallest dealers, and not to the 
private trade, who have been the largest? — The Company being great buyers, fix 
the price when they go into the market in the early part of the season. Those 
parties who want remittances to pay the bills drawn for savings, home expenses, 
and returns for goods, must buy indigo at nearly the same prices as the Company, 
and the loss falls partly on the persons buying bills, as the exchange is fixed in 
some degree with reference to the out-turiTof the goods, and partly on the sellers 
of the bills ; the power of remitting home the rupee itself being the limit th tfie 
rate of exchange ; and the rest of the indigo is shipped not bn priyatp speculation, 
but by those different houses who are the agents of the manufacturers, who suppbrt 
them by advances, and who must themselves take the consequences ot prbi|t^d 

loss upon the produce, subject to what the owners of the Lactones may ^hej^^Iye$ 
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598* Had the Government, besides that balance so locked up, some balance on 
their account current with the bank? — They kept no account curreni with the 
bank. 

599. The whole of their surplus balances were kept in specie in the treasury ? — 
The general treasury had only the surplus required in Calcutta. There were likewise 
considerable balances in other treasuries throughout the country : every political 
resident's treasury, and the treasuries of the several collectors, had balances to pro- 
vide for the disbursements necessary in the several branches of the public service ; 
tlie paymasters also have generally some balance, and the total cash balance of 
India has usually been from five to six millions sterling ; in the lust estimate it is, 
I think, about seven millions. 

600. Were you sensible occasionally that the large accumulation of specie so 
locked up by the government, occasioned corresponding derangement in the circu- 
lation of the place, and that the Government’s taking in or letting out produced cor- 
responding scarcities or abundance of money ? — ^’I'lic oidy time that I remember 
any great accumulation taking place beyond wliat was deemed ncc(!ssary for the 
unembarrassed currency of affairs, was coutemporaiieous with a very largo import 
of bullion into Calcutta, and a general abundance of money ; that was at the 
expiration of Lord Hastings’s administration, and the accumulation in the govern- 
ment treasury did not then perceptibly, 1 think, occasion any difficidty in the 
money market, there being indeed a general abundance ; but the suhserpient issue 
in payment of the debt had the effect of throwing u|)Ou the hands of the public 
creditors and others much money, which they had a difficulty in using : the accu- 
mulation in the government treasury would probably have been seriously felt, but for 
the circumstance that it was contemporaneous ivith a very large import of bullion 
into Calcutta : and at other times it is probable that too much may have been occur 
sionally accumulated ; but ordinarily the object of Government was to restrict its 
cash balance to what it considered necessary for the current business : and at the 
general treasury of Calcutta we had to provide for uncertain demands from various 
quarters ; thus I have known the bills drawn from China, within a short period, 
amount to about 400,000/. : and the governments of the other presidencies and the 
King’s (rovernment occasionally made large demands upon it; to meet such calls a 
considerable reserve was necessary, but the amount is not to be regarded as a fixed 
sum locked up. 

601. Did not the uncertainty of the demand occasion your keeping a much larger 
balance in the treasury ?•— Yes ; if all demands had been quite regular, a smaller 
sum would have sufficed, but we had also to provide for occasional deficiency of 
revenue. 

602. At what sight are tlie bills drawn from China ? — Generally, I think, at 
90 days’ sight. 

603. Would it not materially fiicilitate the operations of the bank, and the circu- 
lation of the place, if the treasure of the government were kept as the treasure of 
tliis Government is kept, in- the coffers of the bank, and there were also a general 
circulation of the bank’s paper ? — 1 should > think not, it appears to me that it 
would be UDsafft for the baak to he exposed to all the dwands which the Govern- 
ment has to meeti unless , (what would dofoat the ot^ect of the airaogement) the 
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be able to pay. Hence the continued over-production and tlic accumulated stock, 

which is now* 3,5,700; a proof that the trade lias been most iminovidently carried ^ 

oh in the face of a very large stock and of a dc|)resse<l market. In 1830 the G.e.dc iJ.f.tirp^ni. 

Company saw their losses were accumulatin,!j, went out of the market, bought very /'*'/• 

little indigo, and advanced upon indigo consigned to this country, taking the bills 

of the merchants, secured by bills of lading. 

1987. If the Company had not been purchasers of so large an amount in 
a particular year, would not that equally have come to this country by the privatt; 
trade, and would not the market have been equally overstocked ? — Yes; but the 
attempt of my argument is to show lliat the ('ompany, by goin<i into the market 
every season, and giving high prices, have produced the excessive quantity ol 
indigo by that stimulus to production which would not otherwise have existed, 
because no merchant could have so gone on frotn year to year; and it is because 
the Company have been able, with resources not atlected by the ordinary cal- 
culations of profit and loss, to go into the market, that there has been such 
a stimulus given to production. 

T988. If the interference of the C'ompany hail the effect you sujipose, of 
unilonnly setting up the prices, would not that rather have deteired private 
adventurers from making simultaneous imrehases, and would not that discourage- 
ment of the private adventurer have been the natural remedy lor the over stimulus 
of which you complain ? — The other shipments were cither on account of tire 
factories, to repay the advances of the houses of agency there, which being already 
incurred, and the indigo not .saleable in India, it must be sent to a market that 
they may be rejiaid by the returns. Then there is a demand for alioni a million and 
a half for the jnivate fortunes and expenses of the servants in India, and charges 
of that kind. I take that to be the amount of the |)rivatc bills drawn by the 
different houses in India on England ; and lastly, the demand for returns for the 
private outward trade, that must be made in some vvay or other, and it also comes 
in this imligo. 

1980. The houses of trade in Calcutta, and the houses of agency in London, are 
all anxious that the Company should cea.se to trade? — It was the unanimous 
ojiinion of the London merchants that it was desirable that the two de|)artments 
should be separate, and that the Company should not trade ; they were all con- 
vinced, many of them having been in India, ot the incompatibility of the two 
characters, and the inconvenience the trade suffered from the union. 

1990. Do you understand that to be equally the opinion of the commercial body 
in Calcutta? — I cannot so positively answer that question, not having ever been 
there. 

1991. Are you not of opinion that the commercial houses there would benefit 

largely by a restriction as to trade being put upon the Company, and more par- 
ticularly if the Company were obliged t 6 ’ pass through the agency of those 
cdrHmercial houses, as well for purposes of remittance as for the purchase of 
government Stores?— -I shduld 5 think such a se]^ration certainly would tend to 
increase the busihess hF the agency houSSs thei’e, and of the commercial body 
geherahY: increased 
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bank kept in its co|^rs this money which the Government now reserve in titcir 
tieusury; tor the demands upon the Government are too uncertain and too large. 
ctJiiliasicd with the ordinary commercial transactions of the bank, to allow of its 
applying tiie same principle to both ; and I should fear that embarrassment would 
probably result from their being so connected as the question supposes, it appear- 
ing to me that the Goverumetit is too large a customer for a bank of so small 
dimensions. 

604. What fluctuation have you known in prices or in the interest of money, at 
the time of the Government paying oil' any of its loans, in conse(piencc of Imving 
a large balance in the treasury? — I think that on the occasions 1 have referred to, 
tlicie was a fall in the interest on loans with perfect security, of from six to four 
per cent. 

60.5. Have yon <'vcr known them reduced from eight down to five per cent., in 
consequence of sndileiily paying off a loan ? — No; I should think eight per cent., 
at the time I am speaking of, was higher than houses of perfect credit gave. 

Have you ever known a great rise take place of salt and opium suddenly, 
in consequence of Government paying olF its loan ? — I believe the price did rise very 
considerably ; 1 cannot bring the particulars to mind at this moment. 

607. Is it not desiia[)le, it |)ossible, fur the government to avoid occasioning such 
sudden changes in the abundance of money, if it can be avoided r — Certainly. 

fio8. Is not tlie present .system objectionable, if it occasions such sudden fluctu- 
ations? — 1 think the desirable mode of discharging debt is to pay it oil' gradually, 
instead of by large sums. 

609. VV’ould not any means which rendered available for the country any excess 
of balance w hich the government may have in its hands, tend to prevent any such 
sudden fluctuations ; if the excess in its hands be beyond that it tliinks it prudent 
to keep, and tliat could be made available to the currency of the country, would not 
that be preferable to the present mode? — Such an arrangement would certiunly be 
beneficial, but it does not immediately strike me in what mode the object could 
be acconqilished. 

(iio. Does the bank allow interest upon deposits ? — No. 

fill. Have not very great fluctuations in prices taken place, in consequence of 
government wishing to convert a rcmittablc loan into an irremittable, and also to 
pay off the loans of eight and six per cent., by raising loans at five and at a lower 
interest? — 1 believe the operations referred to did cause considerable fluctuations. 

fii2. Arc any such rises and falls likely to take place hereafter, now that the debt 
is brought there to one standard ? — That will depend on the amount paid off. Of 
the old live per cent, loan, of which a portion has been advertised for payment, one 
of the conditions is, that not more than a million and a half shall be di.scharged in 
any year. Eut even the i.ssuc of such an. amount would, 1 apprehend, cause a con- 
siderable fluctuation in the money market : that in India is comparatively limited, 
and the operations of government must consequently have a much wider effect than 
they would in a richer country. 

013. When in 1823 the old five per cent, was paid off, did not the interest fall 
in Calcutta to two or three per cent. ; and when the Company advertised for a new 
five per cent, loan, did it not rise immediately to eight per cent. ?-*-I do -not 

remember 
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inseparable from the mercantile body coming into competition with the Company, 
having such considerable revenues at their back, and not trading on the usual prin- 
ciples ot profit and loss. I do not think it desired by the merchants so much under 
the idea that they shall benefit by it, as Irom its ensuring the removal of the evils 
which they feel. 

1992. \\ hat number of houses, which you should consider houses of good 
cicdit and respectability, exist in Calcutta? — The number of commercial houses in 
Calcutta is considerably increased. Ihe usual practice is to consider about lO' 
houses in Calcutta as houses of undoubted character and extensive connexions and 
means. Ihe number ot establishments altogether is larger. 

^993- do you think the Company could procure the bills they want in India 
to remit to the extent you have stated ? — By tender. 

*994* How would you decide as to tliose bills which were to be considered 
good, and those to be considered as indiHerent? — There is a difficulty in attempting 
to enter into the details ot what may be required in adopting a new system. I am 
hardly able to say what would become the practice, but 1 have no doubt, if it were 
left to the agency of commerce to make remittances to this country, on the one 
hand checks would be instituted by the Government, and on the other secu- 
rities afiorded by the commercial body ; but I cannot oft-hand state what the 
Conij/any w ould exact, or tlie merchant would olfer ; a great deal would depend 
upon the luail arrangements ; but with due vigilance, and under a fair exercise 
ot competition, both parties would, I have no doubt, be able to accomplish the 
object. 


^993- ^Vouldnotall the difficulties you have stated to arise in India from al- 
lowing tlic C ompany to trade in indigo operate against individual traders, if the 
Company w'cre allowed to be lactors-general ot teas in China? — They would, under 
that supposition, have the monopoly of the su|)ply ; but it is to provide and guard 
against one particular evil in a very extraordinary and very anomalous trade that 
I made the suggestion. I cannot satisfy my mind that we are quite safe in throw- 
ing the old China trade open altogether immediately ; but hovv far my plan, or 
any other which may be adopted, will operate, time alone can develope. I wish 
the restriction to he the very minimum consistent with the security of the trade. 

1996. Do you contemplate that under such an arrangement the Company is to 
receive a profit on such transactions? — -It will receive an agency commission or 
a profit per pound on sale. 

> 997* contemplate a profit at all proportionate to wdiat they now receive? 

— No ; sufficient to compensate for the expense of their Factory and their agency. 

^99^* i^ot this interfere with the fall in prices which may be expected if indi- 
viduals trading to China are allowed to conduct their transactions in their own way? 
—I know tlie suggestion to be indefensible on general principles, and I should say it 
is also a doubtful measure ; but at the savte time I feel great difficulty in conceding 
that we can with China altogether permit an entire and unrestricted trade, both 
as regards the probable adulteration of the article, and our possible total eitcliision 
IrOm the country. I feel that the China trade is altogether peculiar; that it has 
grown up in a peculiar manner, and that it might be put an end to altogether 
by the Chinese government in a moment of pique or pride* It is -mn eviF 
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remember interest so low as two or tliree percent.; four percent. i.s the lowest 

I remember. Soon after this the Burmese war commencetl, and the Coveriimcnt ' J; 

first opened a four per cent, loan; then interest rose I believe to between five and ihu Mmknuir, 

six per cent. The five per cent, loan which was subsequently opened, operated in /•“/• 

fact as a six per cent, loan, until the four per cents, were ab.surbed by it : and the 
private houses were exceedingly pressed for money in consequence ol the large sums 
which Government borrowed ; they gave, I believe, not less than eight |)cr cent. 

614. Exclusive of loans for payment in India, have you ever known money 
borrowed in India to send home to pay oft* bonds here? — Wc have been borrowing 
money at the time we had to remit bullion to England, but the bullion was required 
to pay oft’ the debt from the territorial to the commercial concern. 

61,5. lias not money been boiTowcd in India, and remitted to pay oft bonds in 
this country ? — Not that I am aware of. 

bid. Are there in Calcutta any men of capital who .speculate largely on those 
sudden transactions of Government which produce such sudden changes in the 
value of money? — I do not believe there is much speculation ot that kind. The 
native money-dealers are always indeed looking out for any advantage they can 
make by the wants of others ; but 1 have never heard ot any extensive speculations 
such as the (juestion describes. 

617. V'ou do not think that any undue advantage is enjoyed by any individuals 
in knowing beforehand the secret intentions of Government with respect to such 
transactions ? — No ; as far as my experience gor.s, I have never had reason to 
believe that such was the case. In general, the moment Government has resolved 
on any measure of the kind, notification has been stuck up at the general treasury, 
and tile advertisement in the gazette has followed as soon as possible. 

618. You have stated, that the treasure held at the difterent treasuries of the 
Company, under the Bengal presidency, amounts in your opinion to five or six 
millions? — I spoke of the cash balances in the whole of India; that of the Bengal 
presidency is probably almut three millions, and the remainder is in the treasuries 
subordinate to Madras and Bombay. 

Cig. Is there any one treasury which possesses nearly the amount of 500,000/., 
as the minimum of the treasure? — No; but in several of the provincial trea- 
suries a considerable reserve is also neces.sary ; at Benares and Furruckabad, for 
instance, there are treasuries on which bills have frequently been negociated to a 
large extent, especially for the supply of the troops in the Deccan, and which might 
be considered as general treasuries for the Western Provinces. The Moorshedabad 
treasury is requir^ to have a larger balance than others in Bengal, because of the 
payments to the nizamut there, and the advances required by the commercial branch 
for the purchase of silk ; but in none is there nearly so large a reserve necessary as 
in the general treasury at Calcutta. 

6^0. Do you not think that much larger balances were kept in the treasury, to 
meet the orders which the^Compibiy sent out respecting their investments, and that 
that occasioned a very considerable uncertainty as to the amount to be kept? — 

I do not think that' the- Gompany’s commercial orders have occasioned much 

* ■ ' that account being 

621. Do 


uncertainty in any or cur onanciu arrangements ; toe oenmna on 
comparatively steady. < ^ ' 
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to have a restriction of any kind. It would be infinitely better to have the trade 

unrestricted altogether ; but 1 feci a hesitation in saying that I am quite satisfied 

that we may go so far at present as to dispense with the agency of the Company in G.G.deluMrpa,/, 

Chira. Avy. 

1999. Would it not be better, to defer introducing such a system, which is a great 
cviL till it is ascertained that it is necessary to make use of such machinery? — 

I should invert the process. I should go on softly and slowly at first ; and if I found 
that no evil took place from the enlargement of the trade under the new system, 
under a power which I think ought to be reserved by the Legislature, even that 
restriction which I contemplate might be taken away. It is possible, by the other 
process, tliat we might be driven out of China altogether, and then wc should have 
to reconstruct the trade. 

2000. If such a regulation were to take place, would not the East-India Com- 
pany be a party interested in continuing to throw impediments in the vvay of the 
private trade, and is not your plan on that ground olyectionablc ? — The trade of 
the East-India Company would be closely allied with that of private traders ; it 
would be the object of the Company’s Factory to give the latter every facility in their 
supply and general trade. 

2001. Would they not be a party interested in preventing the trade going through 
any other channel but the channel of the Company itself; and can yon expect that 
it there is a great and powerful company interested in confining the trade to flow 
through their ow'n particular channel, the period will ever arrive when the trade of 
individuals not flowing through the channel of the Company will be freed from 
impediments ? — There can be no doubt that it will be the interest of the Company 
to perpetuate their agency in the trade of China under the proposed plan ; but 
while so many interests are awakened to the state of the China trade, such bias 
or tendency will be kept in check by the jirivate merchants. The misfortune of 
determining the question at the present moment is, that we now come to the inquiry 
without that extent of information which it requires ; and what knowledge we have 
comes through suspicious channels on both sides. I would proceed cautiously 
towards that which I hope the trade will attain, an entirely open and free trade. 

2002. Supposing the Company now to derive a clear profit of 20 or 25 per cent, 
on their adventure in tea, and that by an open trade the tea were reduced to that 
extent in price in this country, is there anything to prevent the Chinese government, 
if not looked after by some vigilant body there, putting on an equivalent duty upon 
the export of tea, if they were so advised ; and would they not in fact be able to 
levy the whole amount of that profit which the Company now make on the consumer 
in England ?■— They certainly might. Throughout my argument, I have proceeded 
on the belief ttiat the trade in tea is much more advantageou.s to the Company, and 
through the Company to:this country, than it is to the Chinese, and that they might 
rgik^j^, whde of it by putting a large duty on the export of tea, and thereby levy a 
heay^ tax -on the drinkers of tea in this country. - This is one of the evils I foresee 
in-deaii]^.with a hatioo ao peculiar in all' its commercial transactions as the Chinese,^ 

and which' would: hardly apply to any other’ ‘Cdrntryi<' l ' " ■ ^ v . * . 

gQO^iiis w^iiiiptaocerdf .ehdr fmt U{K>n their exports, 

vi5lttcb -you^areiawa^^ ? ao5i4jot:ar^s«f*any4, ■ ‘ ' ' " ■ - 
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•I M.ircii 1812. think, if the Company’s payments were limited to territorial pay- 

' mcnts, and receipts from that, the balances would be so large as they have been r — 

1 1 nil Mnekenxit, No ; tlicy would Certainly admit of some reduction. 

Would not in that case the difficulties which the general commercial 
traM.sactions have experienced, be much less frequent than they have been? — I do 
not think that any material effect would result from that cause. 

623. The uncertain demands you say have increased the balance very much ; if 
Uiey were put an end to, would not there be a less balance necessary ? — I’he Com- 
|)any’s commercial transactions having been comparatively regular, I do not think 
they have had much ellect on the money market, through their influence on tlie 
financial arrangements of tl»e Government. 

624. Did the Court ot Directors ever complain that the balances kept in the 
provincial trcusui'ics were too large ? — Yes, that was several times the subject of 
directions from liome. 

62,'). ^V by were not their instructions attended to? — I believe they were attended 
to, as lar as was tliouglit expedient; but i do not mean to say that the thing was 
always squared as it might have been, though the attention of the Accountant-general 
was particularly directed to the subject; my impression is that the Indian balances 
have been frequently too large. 

62C. How was it proposed they should employ those balances, if they should 
reduce thein ? — 'I’hey would naturally be appropriated to the ))ayment of debt, if 
not otherwise rofjuired. 

627. Did not the purchasers of salt and opium in 1822 and 1823 sustain 
enormous losses, in con8e(iuence of the rise of their prices on paying off the loan? 
— It is likely that they may have sustained loss by the subsequent difficulty of 
raising money when ( iovernment again borrowed ; but 1 do not recollect that ffiat 
fact was as stated. 

628. Did not the purchasers of salt and opium frequently apply for relief in the 
clearances of their purcha.ses ; and has not tliat been usually granted by extending 
the time ot clearance, or untici|>ating the payment of half a year’s interest upon 
the public debt, or by other means — i'licre have been frequent arrangements 
adopted in that respect. 

r>2y. Do you recollect that before the Burmese w'ar ten or eleven millions were 
collected with a veiw to paying off debt? — 1 have already mentioned the great 
accumulation at the termination of Lord Hastings's administration. 

630. For what object was that great accumulation ? — 1 cannot say that it was 
with any distinct object ; it arose partly from unexpected circumstances; and his 
Lordship had not, us far as I know, made up his mind as to whether he should pay 
oft debt in India, or wait the instructions of the home authoritie.s, who he thought 
might desire to a|)ply the surplus to othcrvpurposes : a large amount of bills bad 
bc'cn previously drawn on the home treasury, in liquidation of the principal and 
interest ot the debt. 

631. How long do you remember that large balance remaining?—! do not 
remember the time ; but immediately that Mr. Adam succeeded to the governmeot 
he acted upon Ins own view, which coincided with the advice of the financial 
officers ; and proceeded to pay off part of the debt, and to reduce the interpait. 

of 




II. 234 EVIDENCE ON EAST-INDU AFFAIKS : 

I'lNANCK. 

'( March i8 a 2004. Do you contemplate that under those arrangements of the Company being 
-y : arc > 1 3a. fa^.{o,.JJ.general for teas sold to tlie British at Canton, that at the same time British* 
(i.a.'U- ll.lMtpcnt, individuals shall be allowed if they please to carry on a smuggling trade in tea along 
/■’*'/ tli(3 coast of China with such persons as may be willing to deliver it to them - 

I contemplate very little alteration in the trade from that which exists at the present 
moment, as far as the supply of tea or the purchase of tea are concerned. 

2005. Would you allow the smuggling trade along the coast of China to go oo-jAt 
the same time that this trade goes on at Canton through the hands of the Company 
only? — I certainly would not allow a smuggling trade, because that might bring us 
into that very collision with the Chinese which I fear; and therefore all the opera- 
tions in the purchase of tea ought to be conducted at Canton, There ought to be 
one mode only of getting tea out of China, or the Company would not be able to 
carry on their purchases with any certainty of a sale. 

2006. Do not the facilities afforded by the great extent of the coast of China, 
and the know ledge that great part of the tea grows in the northern provinces, and the 
facilities of smuggling on the coast of China, interpose a check upon the Chinese, 
if tlicy were so disposetl, in laying on a very heavy export duty? — I think it will 
not be safe to trust to the smuggling trade on the coast of China, either as respects 
the quality or the quantity of tea required for the home market; therefore, as far 
as my infonnation goes, 1 think the trusting to smuggling would be a very short- 
sighted policy. 

2007. Has any attempt ever been made? — None that I know of, even by 
foreigners ; and as it is illegal here to trade in tea, except through the Company, a 
smuggling trade in tea does not to my knowle^^ge exist; and as 1 have seen it stated 
in publications that one of the mistaken notions of the Chinese is, that it is politic to 
bring teas from a distance to the shipping port, the long carriage and heavy charges 
being profits to China, 1 think every obstacle would be probably thrown in the way 
of obtaining tea any nearer to its growth than Canton. 

2008. Wliy should not individuals be allowed, if they chose, to purchase it cheaper 
in the smuggling trade? — It is not an article to trifle with; it is an article of such 
extensive consumption, and producing so very large a revenue, that I think it should 
not be |»ennitted to depend on smuggling, for if there be a great deterioration in 
the quality of the tea, the consumption in this country would be materially affected. 
It is the uniform goodness of the tea which has occasioned its being used almost as 
a necessary of life in this country. 

2009. Is not your desire to confine the trade to the Company’s agency founded 

upon your apprehension that the Chinese may possibly take measures entirely to 
prevent the trade ; and does not your plan of prohibiting individuals from 
engaging in a smuggling trade in tea on the China coast tend to interpose addi- 
tional difficulties in obtaining the suppl^^ of that article? — It certainly does interr 
pose difficulties as far as respects tho obtaining it through the means of smugging, 
for it would be part of the plan to have it obtained only through one sd^ce, 
and through the Company ; but this I consider us arising out of the difiigultleA of 
the case ; it is a choice of difficulties. , , ■ ; 

2010. Does not the extensive smuggling trade in opium mther niilitaj^ifj^j^ 
your conclusions as to the difficulty of carrying on an extensive export 

tfade 
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of the remainder, in so far as it was within the option of Government to 
do so. 

632. Besides the two per cent, which is the seignorage charged on coining silver 
of standard value, is not an additional per centage charged for rehning, if the silver 
is not of the standard value ? — If the silver is below the dollar standard, which is 
1 think five or six worse than that of the present rupee, u cliarge is made for 
refining, but not otherwise. 

633. What additional per centage is charged for the refining, on silver below tl»e 
standard r — It varies according to the worseiiess. 

634. From what seignorage up to what, state the greatest and the least? — I can- 
not state that without referring to the mint table, which is annexed to No. XIV. 
of the Bengal Regulations of 1818. The seignorage is fixed uniformly at two per 
cent, on the produce, after allowing for the diilercnce of standard, and deducting the 
charges for refining, when such are chargeable, at rates varying for each half dwt. 
of worseness, which are specified in the third column of that tabic. 

635. Has much coin been usually taken to the mint by individuals for re-coinage ? 
— Of late comparatively little. 

63(1. What is the mode of proof when individuals take bullion or coin to the 
mint; is the new coin imtnediatcly advancc<l to them, or what interval elapses? — 
The general interval I think is about three weeks. When the btdiion is dclivere<l 
in to the mint, it is examined, weighed and passed through the fire, and specimens 
sent for assay to tlie assay-master ; the mint-master grants to the proprietor a receipt 
entitling him to a certificate from the assay-master, for the net produce, calculated 
according to the table which I have mentioned. That certificate is payable at the 
general treasury, and is intermediately receivable in payment of government 
demands, or may be ncgociated. 

637. For how much per cent, of the supposed value of the coin do they issue 
this mint note ? — ^To the full value of the bullion, deducting seignorage and other 
charges, if any, of coinage. 

638. Within how many days after lodging the coin or bullion at the mint ? — I am 
nut quite sure. I believe ordinarily within a week, but I have known times, when 
the import was very large, that the period was considerably more ; but when the 
amount brought fOr coinage is moderate, it will be done within a week. 

(>39. Is the coinage of India well executed ?— The old coinage was but poorly 
executed ; in the present Calcutta mint it is, I believe, very well executed. 

640. Did the finance committee that sat in Calcutta, recommend any means by 
which the expenses of the mint, now exceeding its receipt, might be diminished in 
future? — No, they did not. The new mint bad not been fully established ; and 
they bad not materials to come to a clear judgment. 

(>41. Are you aware that any measure can be recommended to prevent the mint 
being an expense to Government, supposing the present system of currency to 
continue ? — 1 think it probable that the net expense may be diminished ultimately, 
by having one currency for all India, which may be expected to ^ve the mint 
fuller employment} and it i#poittible, I Conceive, that the Madras mint might be 
disconttnued, but 1 could ndt satisfy mysdf on that poitit before I left India ; the 
matter was andcr* consideration. There is atfotiter mutce of gain to be set off 

against 
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trade in tea? — Yes; but the sale of an article by smuggling, and the purchasing of 

it for an export trade, and the shipping it, are very ditierent. 

2011. Is not the one a very bulky article, and tlie other an article of which 
a large value can be carried in a small space ? — Yes. 

2012. Is not opium an article of consumption, which being prohibited in 
China, must necessarily be entirely a smuggling trade ? — irndoubtedly ; but tor the 
reasons I have stated, and particularly considering it to be the object ot the t.'hincse 
to encourage the labour and increase the profits ot their own people by bringing the 
teas from the interior to a distant port, I cannot help thinking that the government 
will interpose to prevent smuggling in that article. 

2013. Was it not your object to counteract the monopoly of the Chinese, by 
having a monopoly to meet them ? — Yc.s, under the su|)position that the inter- 
position of a body of the kind I suggested will retain the trade in a more sate and 
effective manner ; I consider the existence of a counter-monopoly in the purchase 
of tea as matter of prudence. 

2014. In carrying on a trade, is not smuggling a natural limitation to the 
duties on any article whicli any government may be disposed to lay ? — Yes, 
unquestionalily. 

2015. Why would you take away this natural limit from a trade in an article so 
necessary to the consumers of this country as tea?— It we were not allowed to go at 
all to Canton, from any quarrel with the Chinese, tlic encouragement of smuggling 
might be the best policy ; but should we trust for such an article as tea to the 
general smuggling trade round the coast of China; and would it be prudent to 
encourage it, under the peculiar circqfnstances, in an article of so much importance 
to Great Britain ? 

2016. Would you prevent the smuggling, or only not encourage it ? — I think the 
Company would not be safe in tlieir dealings unless they had the command pf the 
supply of tea. 

2017. Is it not your plan to prohibit the import of tea into any port of Great 
Britain or of the British settlements, except such as may be purchased at and shipped 
from the port of Canton, through the agency of the East India Company ?— Yes, 
as a primary step, till we see how far it may be prudent to throw it open. 

WILLIAM CRAWFORD, Esq. called in and examined. 


29 March 1832. 

(t.G. (it JLLarpcvt i 
Esq. 


2018. You are at this time a Merchant in London? — I am a Partner in the fv. CraxvfwH, Eiq. 
East-India Agency House of Baxett, Colvin, Crawford & Company. 

2019. Were you formerly in India in the Company’s civil service ?— I was. 

2020. You have had considerable experience in the Company’s public and 
mercandte aOCounts ? — I have. 

. In what department of the Company’s service were you ?— I was once 
Assistant to the AecOtmt&nt'general. I have been in my time a Tield Pay- 
mliter arid Commissary, and subsequmitly I was a raerchint in India ; in that 
chateeter T hid the mina^ment of the books of a large commercial establishment. 

2022. While in the Cqmpany’^ service viere* yoo employed in making up the 

the ^ Accouhtent^general 
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against the mint charges : the mint having greater powers than are required for the 
coinage of silver, has been exten.sivcly employed on copper coinage, which yields 
to the fiovernmcnt a large {)rofil; the copper money being issued at the rate of 
64 (Ht'ighing 6,400 grains troy) for tl»e rupee, which is, I believe, about too per 
cent, above the value of the copper. There was also a scheme under discussion 
for coining spelter, in the expectation of displacing the cowries or shells now used 
as a currency in petty market dealings. 

642. In a financial |)oint of view, you consider that one currency and one mint 
might be the means of saving a considerable expense in that department of the 
Government ? — I should think so. 

643. Can you stale what sum of money the buildings and machinery of the new 
mint cost ? — I suppose it will have cost about 200,000/. before it is completed. 

644. Yon cannot state whether the interest on the capital expended is likely to 
he met by the 'icignorage taken? — It depends greatly on the amount ot bullion 
imported from dirt'erent quarters, and the proportion left for local circulation. I am 
afraid in the present state of trade it will not pay. 

645. 'faking the bullion, on the average of the last five years, do you think the 
seignorage is likely to cover the interest n|)on the capital expended?—! am afraid 
not. The seignorage is likely to he small ; the import of bullion being now com- 
paratively limited, and the export increasing. 

646. Must not the (piantity of copper coin that can be issued be limited in 
extent, inasmuch as it is in the nature of tokens, being issued at this high nominal 
value beyond its real value ; inasmuch as no holder of the copper tokens would 
think ot inciting them down lor the purpose of converting them into ingots of 
copper, therefore must not this profit he to a very limited extent? — The observation 
is certainly (juite just ; hut several millions of pieces have been struck, and the 
demand it was understood was not confined to Hcngal, but extended to the east- 
ward. So extensive ami populous a country may take a large supply, but of course 
it must be limitoil by the considerations mentioned. 

647. It had notccaie<l — No, it h.ul not when 1 left India. 

648. Has it ever occurred to you in what way, supposing the Indian government 
were to cease to pay the dividends of any portion of the loan in I.A}ndon, indivi- 
duals resident in England woidd realize their dividends ? — 'I’hey must necessarily 
employ agents to remit their dividends either in bills, bullion or goods, or arrange 
with some estahlisliuieiit at liorae to receive the amount. 'I'licre may, I fear, be 
for a time some incouveiiience to the individuals, particularly those who have left 
their loan property in charge of the government agents ; and our notion in Bengal 
was, that so long at least as the .system continued on its present footing, the 
I'ompany might offer to the parties a bullion remittance, affording to their cri^itcrs 
the hcnelit of their agency if they chose *to use it in remitting bullion, but leaving 
them at lilierty to get heller terms if they could from private merchants, or to 
manage the remittance theinseh c.s. 

(141). Is there not something incompatible in a government officer being em- 
ployed in tliis leinittance? — A large portion of the loan property belonging to 
absent creditors is under the management of the Accounttifft.ig^^ral and Sub- 
treasurer, in their capacity of government agents, as it is called. These offi^rS'biiy 
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2023. At what period was that? — More than 25 yettfs ago. I have bden in 

England 20 years. > - , 

2024. Have you recently turned your attention to the public accounts of' the 
East-lndia Company ? — I have lately done so, 

2025. Will you state what course you have pursued in your examination of 
them? — When my attention was recently requested to these accounts, I did-not 
anticipate any difficulty in the first and very important object of examination whidi 
I prescribed to myself, that of arriving at a correct view of the relative situation of 
the Territorial and Commercial branches for the period subsequent to the last renewal 
of the East-lndia Company’s charter, knowing as I did that timely arrangements 
were made on that occasion for the separation of the accounts of these depart- 
ments. T'he scheme for that purpose, as set forth in a Return to an order of the 
House of Commons of 2pth April i(S2(), appears quite adequate to the end in 
view. Wliether the difficulties 1 have met with have arisen from any inefficiency 
in the manner of acting on that scheme, or whether they are attributable to any 
peculiarity in the mode of making up the official statements, it is not necessary for 
me to inquire, nor have I before me the means of ascertaining with any degree of 
accuracy. I have found myself, however, stopped short ; and, for reasons which 
will be hereafter stated, I am forced at once to the conclusion that “the Statement 
of the Account between the Territorial and Commercial brandies, in each year, from 
1st May 1814 to 30th April 1829,” professed to be drawn out agreeably to the 
form already referred to, does not, in my judgment, furnish the means of exhibiting 
a correct view of the transactions between these two branches of the East-lndia 
Company’s affairs. I have calculated the Stajpments prepared annually for Parlia- 
ment, in order to have in one view the contents of the 1 5 separate years, from 
1814-15 to 1828-29: these tables show the aggregate of debits and credits, as 
follow : 


£. 

30,216,345 

r Account N* i. In respect to Territorial and Politicalj 
Payments made in England. ^ 

£. 

3 >.583,590 


J Account N® 2. In respect to Bills of Exchange drawn^ 
T from India on account of Interest on India Debt. J 

8,694,697 

1 

C Balance due from Territorial to Commercial Branch, for') 
excess of payments beyond receipts, J 

3,184.763 

^• 43 , 473>040 


-r 

43.473,040 


The first object in my examination of these accounts was to see whether, as far as 
1 might be able to apply some local knovl?tedge of their construction and contents, 
they appeared to be unobjectionable in principle, and whether they seemed to 0n- 
tain entries of all transactions between the two branches, so as to create no reason- 
able cause for doubting the correctness of the balance wliich.i^ ex:bibitedv A . most 
important omission very early attracted nny notice, in the payment of 1,3^0,000/. 
made to Government in part satisfaction of the loan of aisoojooo I, rgis^ for tb^ 
' East- 
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9nd sell and transfer, and receive and remit the interest of promissory notes, uhicli 
individuals lodge with them, under the guarantee of the Company, at an extremely 
naoderate charge : and tlie arrangement has been felt to he a great convenience and 
security to the public creditors, especially those who have returned to England. 
The remittance by Company's bills being stopped, it would certainly, I conceive, be 
a considerable advantage to those persons if they could have a bullicjn remittance 
through the same agency, and that of the India House. 

650. Do you see any difficulty likely to arise, in case the present rcmittable 
debt is paid otf, in persons providing the means of remittance for themselves : — 
There cannot, I think, be any serious difficulty, though there will probably bo 
some loss. . 

6 j I . Do you mean to say that the restriction to the government officers so acting 
is, that they may remit< the Company's paper, but that they cannot lake other 
paper in the market?— The government agents vvere originally restricted to remit- 
tance by Company’s bills ; they have since been nuthurized to buy |>rivate hills, 
when specially directed by the parties employing them, without however the 
security of the government guarantee ; but they arc not allowed to ship bullion or 
other merchandize. 

Is that a restriction on the part of the person who entrusts them witlj the 
receipt of his dividends, or on the part of the Government?— 'I'lic restriction was 
imposed by the Company’s government, in the rules under which the agency was 
established, by which the Government made itself respuiisihle for the due discharge 
by the agents of the trust conBded to them. With reference to that rcsiwnsibility 
and otlier considerations, it was an object to conliue the agents to transactions not 
likely to cause any risk of loss or dispute, and such as could easily be managed by 
them without hindering their other duties. 

653. Is a commission or compensation allowed to government officers for the 
transaction, for themselves, or does that go into tlie Company’s funds?— Originally 
the fees belonged exclusively to the agents ; lately, in raising the salaries of the 
offices ludd by covenanted civil servants, the supreme government determined that 
they should go into the public treasury, and that the agents should have fixed 
salaries, including an adequate compensation for tlie loss of the fees, and a due 
remuneration for this and their other duties. It was thought better, especially as 
regards the Accountant-general, that they should not have any immediate personal 
interest in the fees of the agency. 

654. Are not the rates of exchange between Calcutta and London, and between 
London and Calcutta, duly advertised ? — They are regularly published in the price 
currents. 

655. Are not the bills for interest on the loans belonging to individuals in 
England given to merchants in Calcutta, and are they not negociable as well as any 
other bills ? — Certainly ; if th^ hold powers to receive the interest payable in bills. 

656. You are speaking of die portion of debt the iotere.st of which is not de- 
manded in London?— iln speaking of a bullion remittance, I referred to the debt 
of which the interest is not demandable in bills in London. 

657. Thera » -no |K>rtion of debt wbicli can be deimnded in London, which is 
demanded. iiiX}a)eiittafrft>All that ia demandable in London, being the. interest of 
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EasUlcidia Company in 1812, for the purpose of enabling them to discharge part 
of their East India debt, not having been brought on these accounts ; the balance 
of which loan, as due on the renewal of the charter (and which I find stated at 
2,272,623/. on 1st May 1814) was, under the 52d Geo. 3, c. 135, considered as 
a Territorial debt. Limiting the transaction to this view ot it, the omission would 
at first sight seem to be duly corrected by now debiting the I'erritoriul branch ; 
for until this item be charged, so much of the debt due to Government would stand 
on the Territorial account as unpaid. But the transaction is not of this limited 
character : it is connected with the adjustment made between the East-India Com- 
pany and Government of all accounts to the 30th April 1822; and the Treasury 
Minute of that time details the broad principle on which this settlement took 
place, it being a condition stated in it that the sums agreed to be due to the Com- 
pany should be applied towards the payment of the balance due to Government of 
the debt for the loan of 1812, which item was not embraced in the accounts then 
settled. I observe in the document No. 2 1 , professing to be a general Statement 
made out “ according to the annual Accounts presented to Parliament,’’ (see Papers 
relating to India Finances and Trade), that this sum is there introduced, as a pay- 
ment to Government in 1822-23, to the debit of 'rerritory ; and 1 see that its 
equivalent is provided in this statement, by crediting Territory for the same amount 
as due to that branch on the items of the settlement then made with Government. 
Supposing the entries adopted into the statement No. 21, but which are not in the 
annual accounts between the Territorial and Commercial branches, had been intro- 
duced into the latter, still the object in separating the Territorial from the 
Commercial receipts and charges, w'^uld not have been fulfilled or satisfied, by .vw 
adopting, without further inquiry or adjustment, this payment of 1,300,000/. by 
Government, as the sum due to the Territorial branch, for its part of the Company’s 
general account then settled. One instance, out of the many which might be 
adduced, will suffice to show the necessity of that settlement being adjusted and 
entered on these accounts, as far as the items apply to them. Tlie sums charged 
to the Territorial branch in account No. i , from 1814-15 to 1 828-29, St* Helena, 


are : 


London expenses 
Territorial stores exported 
Ditto from China and the Cape 
Bullion from London - 
Bills drawn on London 




1 

£. 

- 


• 

919,180 

- 

327,721 

- 

87.713 

- 

1,105,830 

£. 

‘./i ■ 

3,550,347 ’ 


In the statement of demand# of the- East India Company on Govamment there 
is this iWm of ckim/^^Eltti'a'feirpeiSfSOs Heleoa, T October 1815 to 30th 
AbriPi 050,027/*-: SoWiablhesGbii^iiy haijto theseitlement with the Crown. 

been 
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the six per cent, loan property belonging to residents at borne, must, I apprehend, 
be taken out in Company’s bills ; and until very recently, the option of a remit- 
tance by those bills was given to such of the holders of the first nve per cent, loan 
us were resident here, and to all the proprietors of the later five per cents. : but 
that remittance was not dcmandable of right. 

058. Can you state on what portion the interest is remitted to England annually 
in tite way you have stated r — The six per cent, remittable loan is the only part of 
our Bengal registered debt on which a remittance is now given, and that only to 
creditors resident in England. The amount remitted in the year 1829-30 is stated 
by Mr. Mclvill at 300,000/., the whole interest of tlie loan being 466,900/. The 
issue of bills in liquidation of the interest of the five per cent, loans, of which 
449,000/. is stated to have been demanded, has now been stopped. 

659. 'I'hc option of bills at home has been taken away from two descriptions of 
creditors ? — Y'es. 

660. By the regulations of the Bengal Bank, four to one is the ratio of paper 
ibSJicd to the cash reserved ? — Yes. 

6 ()i . You have stated that the Bank of Bengal invested 35 lacs of rupees in the 
government four percent, loan of 1824, at the commencement of the Burmese 
war ; did nut that arrangement, in fact, reduce the means of accommodation to the 
public to the extent of one crorc, or a million sterling? — No; for the bank at the 
time had a large excess of cash in its cofiers, and it still reserved a greater sum 
than was necessary to cover the amount of notes which it could keep in circula- 
tion. The issue of notes is limited rather by the circumstances of the market, 
than by the cutidiiiuu in (|ncstion ; tlicir use in private transactions being chiefly 
for the trade of Calcutta, and for remittance to the interior through the government 
trcusurie.s. 

(162. 'riic Com|iany’s servants are generally restricted from trading on their own 
accounts, arc they not.^ — AH civil servants, excepting the commercial servants, are 
so lestiicted ; and they are under restrictions as to agency and partnership, which 
I do not precisely recollect. 

663. What do you call commercial servants? — They are chiefly the officers 
called cumniercial residents, who provide silk, cotton and sugar, and the other arti- 
cles which are purchased in the interior of the country for the Company’s com- 
mercial investment; also the officers of the board of trade and warehouses in 
Calcutta. 

664. Do you not conceive that the commercial servants are more particularly 
that class of servants which should be restricted from trading, if any should be so 
restricted ? — 1 think all government officers should be restricted from trade. 

titi.i). Would it not more especially be necessary that those persons who trade for 
otheib should be restricted from mixing upUhat trade for others with a trade of their 
own? — Yes, 1 should think so. 

<)66. Can you state what is the number of Company’s servants who are enabled 
to trade under this regulation — 1 think about 20 at present. 

667. Do you know when the distinction took place between the commercial and 
political servants ? — I suppose it originated in the Act of Parliament which, ^pro- 
hibits any person employed in the management of the revenue or the adminietrelion 
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been repaid this Sum, but no entry has been made to credit it, in teduction ^the 
espen.ses at Si. Helena. It will perha[»s be said, that if tiie whole sum received from 
Government, 1,300,000/., be credited as a Territorial receipt, then the 950 ,g 27 ’f* 
due to territory for extra expenses at St. Helena, is included. 1 do not admit sUchr 
conclusion: it must be Jir.st ascertained that 1,300,000/. iso// that is due to the 
Territorial branch for its part of the general account of the Company, settled with 
Government in 1822. It may be more or less ; but as far as the accounts which ai?e 
the subject of these oli.servations furnish information, no step has yet been taken td 
show the fact, and until that be done, there can be no correct statement made out 
of the accounts intended to be embraced in the plan submitted by the Court, and 
approved by the India Board, “ for keeping and arranging the books of account of 
the East India Company in England.” I'lic oiiservations in regard to the expenses 
of St. Helena, apply in principle to all the otlier items contained in the Company’s 
account with Government, which furnish matter for debit or credit to the Territorial 
branch ; and it will therefore be manifest, to every one conversant with details of 
this nature, that it is indispensably necessary an account should be taken distin- 
guishing the items which belong respectively to the Commercial branch, to the 
Territorial branch antecedent to 1 814, and to the 'I'erritorial branch from 1814; and 
that corresponding entries should be made in the Company’s books, and so become 
intelligible on the account furnished to Parliament, and thereby correct, in the 
particular account under notice, the deficiencies and irregularity which at present 
exist, d’his account would then become the ba.sis of any general statement of 
the receipts and disbursements of the Company in England, so far as regards the 
Territorial branch. My experience of the great regularity and correctnes.s of the 
public accounts in India, combined with the high reputation for di.stinguished ability 
so justly enjoyed both by the Company’s principal officers in the department of 
accounts in England, and by those of the India Board, led me into a too confident 
expectation that there would be found, amongst the numerous documents which 
have been submitted to Parliament, such a general statement of all receipts and 
payments in England, from 1814-15 to 1828-29, under the plan for separating 
the rerritorial from the Commercial accounts, as would have exhibited the {)ro[)ortions 
of each which constituted the U'hole, and in that manner have affordcil satisfactory 
evidence of the sources of all receipt, and the character of all expenditure, with 
the additional and ready means of satisfying the scrupulous or sceptical, by reference 
to, or, if necessary, by analysis of, the various figures, the accuracy of which as 
results became idedged by tlieir introduction into such a statement. I hoped I had 
found a document of this description in No. 2i of the papers relating to the 
finances of India, and the trade of India and China, (p. 48 of papers ordered to 
be printed gth February 1830); and wfth the view of clearing the ground before 
me, by ascertaining if the Accounts Nos. 4. and 2 (ordered to be printed 3d of Juai; 
1830), of the Territorial with the Commercial branch, were adopteil, as they^l^ul 
be, into the general statement, I prepared the analysis of these Accounts, 

2, 3, 4, and to which 1 have added, for more easy general reference, abstracts of 
their contents. Nos. 5 and 6. Some large difl’erences which were apparent on cur- 
sory inspection, induced me to make an adjustment between that part of the 
General Statement No. 21, and the Accounts Nos. 1 and 2, both being profesaedkf 

the 
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of justice fcooi bein;; ei^ged in trade. In old times, 1 imagine, all were permitted 
to trade. 

668. In fact, during your residence in India, did the Company’s commercial 
servants trade on their own account to any extent ? — Some of them, I believe, 
traded to a considerable extent. 

669. The commercial servants of the Company were formerly paid by commis- 
sion upon their outlay, were they not? — They were. 

670. Were the Company’s commercial servants employed as agents by other 
individuals? — I rather think they were; but I cannot speak positively to the fact. 
There is now a prohibition against their being so employed. 

671. Do you know whether their agency for individuals was more or less expen- 
sive than that of otlier persons? — I imagine they would be employed by individuals 
only if their agency was found profitable to those who employed them ; but 1 have 
no means of knowing the facts. 

672. Do the captains of the Company’s ships always carry on a trade on their 
own account? — I believe always. 

673. With regard to the agency of the Company’s servants for the public, was 
it more expensive than the ordinary rate of commercial agency perlormcd for indi- 
viduals? — I believe the rate of commission allowed by the Company to its servants, 
was considerably less than that paid by private merchants to individuals : as to the 
other charges and expenses arising out of the system, 1 cannot state particulars in 
a satisfactory manner. 

674. You do not allude to the expense of building and so on r — No ; I have no 
means of stating those accurately. 

675. What was the rate of agency paid by the Company to their commercial 
servants ? — I think two-and-a-half per cent., subject to limitation when it amounted 
to a certain sum. 

676. The Company providing all the buildings? — ^The Company providing 
everything. 

677. Are not all the Company’s servants indiscriminately allowed to be share- 
holders in the bank ?-><Yes, I believe indiscriminately. 

678. I'hat is under the Act of Parliament, is it not? — It is. 

679. Do you conceive that any of the objections to their trading in general, apply 
to their trading .to the extent implied in this connection with the bank ? — No, 
I think not. It is a corporate body, acting under strict rules ; they are very few 
in number ; and as far as my experience goes, the bank proprietors have exercised 
little or no interfencnceiln' the management, except in electing the directors, and 
that was done chiefly by. the bouses of agency in Calcutta. 

680. Are there any < other excepdons besides those you have mentioned^ to the 
gen«aJ nssitriction with r^aiid to trade imposed on the Company's servants? — I do 
not immediately remember any others. 

.68lk Medical officene ba^ been allowed to trader have they not ? — Yes ; medical 
officers, when attaGhe(i|H«in9oaB% to civil* etodons, are albved to trade ; military 
(Aeea ara:geoonffi;v |vas<at)bdin^n'lN^ 

Hlil^afejiaj>na^flaigeat^aiHiFuDt oDierntDriAi iwuqtie which you have ever 
IcMmiadividMeAlkKliidimibt^btri ili..>ene-year?-~Speakiog from 
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th£ accounts of all receipts and payments on account qf the Terr 'Uorial branch. The 

result of that comparison is shown by, the differences exhibited in the adjustment M ardi 
Statements Nos. 7 and 8, and which of course must be in every |)articular reconciled, /f. Vnnij\,vd, Im/ 
before either document can be adopted as deserving of credit in respect to the 
results they would go to establish. 

2026. You are understood to say that the accounts to which you have referred, 
namely, so much of the statement of No. 21 as relates to receipts and payments on 
the Territorial account, and Nos. 1 and 2 of the accounts between the Territorial 
and Commercial branches, do not enable you to conclude that the balance of 
3,184,763 1 ., stated in the latter to be due from the Territorial to the Commercial 
branch, is correct ? — I mean to say so, because as several items of large anmiint 
differ, which purport to represent the same transactions, one or the other must be 
wrong ; and until these differences are reconciled, no dependence can be placed on 
the correctness of either account. 

2027. Can you state any of those differences ? — 

Under the head of Political Freight and Demurrage, there is a 

difference of 531,292/., by Statement No. 2 1 charging £. 2,180,991 

The Account No. 1 having only - - - . - 1,649,699 

I have already noticed that of 1,300,000/. not charged to the Territorial branch, 
and which was part of the final payment in 1822 of the loan from Government in 
1812. 

Besides w’hich, there is charged to Territory in Account No. 1, 

for Stores exported to India - - - . £.7,193,227 

Statement No. 2i charges only . - . - . 6,322,078 

Of this now existing difference - - - - - 871,149 

I trace by means of another account, (vide Mr. Melvill’s 
evidence, 7 June 1830) that additional charges have been 
made, I conclude since the Accounts Nos. 1 and 2 were 
prepared, to the amount of - 655,894 

So that when an adjustment of the above is perfected on " 
these accounts, there will still be a difference of - - £.215,255 


Again, with respect to the charges for bj^lls of exchange drawn for principal of 
debt, it is evident to me that neither of these accounts states the transactions cor- 
rectly which belong to the fedemption of the Indian debt. The true amount 
redlemed through the joint means furnished by the fund of “ Surplus Commercial 
Pr<:ilul^’’ and by Territorial assets in England, is not apparent. 
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rcculicctioti I should say about two inillious ; but something less if, as I have been 
doing, vve take the rupee at 2 s. 

(>83. Has it ever reached nearly that amount? — 'Yes; and more, if we include 
all supplies to China. 

(>84. Will you refer to Appendix No. 22, in the Report of the Committee on 
Kast-India Alfairs, p. 6.56,* Parliamentary Paper 320, for the Session of 1831, 
purporting to bo the amount of charges on tiic Company's annual investment in silk : 
in column 2, there is Cost of l^rovision, including commission and ail charges of 
freight up to tlic arrival of tlic silk in Calcutta ; and in column 3, Charges whilst in 
Harehonsc at Calcutta, and shipping ex|)enses: are you able to state whether the 
second column includes the cost tor building and maintaining the warehouses and 
buildings connected with the provision of tliat investment? — 1 am notable to state 
whether that account includes any charge for dead stock. 

(>85. Have you any means of knowing whether .that is cash payment by the 
agent, exclusive of buildings, or inclusive ? — No ; I do nut know on what principle 
the account has been made up. 

086 . Is any interest allowed on the capital advanced in the providing the invest* 
ment, between the advance and the return? — I believe no interest is charged; 
certainly there is none in the account between the territorial and commercial 
departments. 

. (>87. Do you know whether very considerable losses have not occasionally arisen 
upon those advances ?— 1 should imagine there must have been; but I am nut 
cognizant of the commercial accounts sufficiently to answer that question with pre- 
cision. Tlie commercial books will show every item of receipt and disbursement; 
and there can, I conceive, be no difficulty in ascertaining at the India House every 
fact necessary to the fullest development of the Company’s transactions. 

68S. At the time of the Ilurmesc war, did nut tlic Bank of Bengal discontinue 
discounting for private individuals in consequence of its reduced cash balaiK'e? — 
^'es, it did occasionally. 

WILLIAM LEACH Egq. called in and examined. 

fl8y. You are the Accountant of tlie India Board ?— 1 am Senior Clerk in the 
department of Accounts and Finance. 

liyo. M’hat is the nature ol the business of the accountant’s department? — To 
examine accounts relative to the Company's linances which come before die Board ; 
to icport to the Board on subjects of that nature as they arise; and to revise the 
correspondence on financial matters wliicli comes before tlieiii for despatch to India, 
whether in the financial or otlier departments. 

Ch)i. Which are the puiticiilur branelieii of correspondence which pass^ under the 
revision of your department — The territorial finance, the commercial finance, and 
the mints and coinage. 

692. Will yon state what are the subjects usually treated of in those branches of 
the correspondence?— Instructions to the respective governments, of India, and 
observations upon their measures, relating to die following subjects : the. various 
heads of revenue and of expenditure in their several detaib, the- loans and odier 

means 
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The Statement No. 21 charges Territory for bills of exchange drawn from 
India for principal of debt, from 1814-15 to 1822-23 inclusive, and 
whicl) are not charged in Account No. 2 ; these therefore arc taken to 
have been paid from surplus commercial profits - - - - - 

Ditto in 1823-24, of which, in Account No. 2, there is charged 


to Territory --------- £.1,568,491 

And surplus Commercial profits is stated to provide - - 1,396,842 


Ditto in 1824-25 and 1825-26, No. 21 and No. 2 agree - - - - 

Ditto in 1826-27, 1827-28 and 1828-29, Territory is charged in State- 
ment No. 21 ----------- 

But in Account No. 2, there is only - - - - 88,689 

The remainder is therefore taken to be provided from 

surplus commercial profits - - - - - ♦ 164,292 

Principal of India debt paid in England - - - - 
Of which, by Territory, as per Account No. 2 - - 


£. 

*681,094 


2,965,833 

992,185 

252,981 


4^891 , 593 

2,649,365 


By surplus commercial profits - - - - - 

And in Statement No. 21, in 1818-19, Territory is charged for bullion 
transmitted to India to be there applied in discharge of India debt. 
This very properly does not appear in No. 2. It is an appropriation or 
disposal of profits, not an advance to Territory - - - - - 

Statement No. 21 does not contain, as it ought to do, a further appropria- 
tion of surplus commercial profits made in the year 1821-22 ; this sum 
was made received to the Territorial Account in London, the equivalent 
being ordered to be applied in India, to the payment of so much of the 
India register del)t - -- -- -- -- - 

In tins manner surplus commercial profits are shown to have been applied 
in London to discharge India register debt - - - - £. 


2,242,228 


1,000,537 


1,500,000 

4.742.765 


N, B . — Subject to explanation in respect to the items above marked (*). 

The Reduction in the India register debt would therefore appear to have been : £. 

Dischartred in England - -- -- -- - 4,891,593 

India - -- -- -- - 2,500,537 


Provided in England from surplus commercial profits - 
- - - India from ditto supplied from England 


Provided from Territorial assets in London 


£. 

2,242,228 

2,500,537 

4.742,765 

2,649,365 


7.392.130 


7.392.130 


2028. Are there any other items on which observations suggest themselves to 
you ? — There is one, repi^esenting payments to a very large amount, which obvi- 
ously calls for explanation ; I mean the cWge made to the debit of the TerrilQ^|l 
branch in the Account No. 2, for bills of exchange drawn from India in di 3 cb<|||e 
of intere.st of debt: The charge is in the year 1821-22, 1,562,522/., 1822^8;^, 
1,419,587 /. The first of these sums is, I believe, more than the annual infer^tof 
the whole of the Indian debt of that time ; and I had made some calculatil^^^ 
support, by deductions, my opinion that those charges required an 


which 
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means adopted for the supply of the Indian treasuries, the remittances required for 
the repayment of territorial advances by the home treasury, the appropriation of the 
surplus commercial profits realized in England, the public banks in India, the con- 
duct of the mints and the coinage, the regulation and support of numerous retiring 
and compassionate funds for the benefit of the military and civil services, the funds 
permanently or occasionally de[)ositcd in the Indian treasuries, and other subjects 
of a miscellaneous character. 

693* What process is followed in the revision of that correspondence ? — Informa- 
tion is received from the India House, illustrative of every subject taken up in the 
correspondence, and further information is required if necessary, and the whole is 
very particularly examined and reported on to the Board. All the financial state- 
ments are examined, as far as possible, by the accounts which the ollirc receive from 
India. These papers are printed copies of some of the loiters to the Indian 
governments, containing the general reviews of the finances of each presidency, and 
of all India, which periodically pass through the oWice [^producing the same"}; the 
.subjects as well as the numerous figured statements in which undergo the examination 
described. 

b()4. Docs any other correspondence pass througli the de[mrtment than that yon 
have described, and if so what is its nature? — 'fhere is frequently referred to 
the department correspondence from other branches of the office, whicli contain 
communications on subjects connected with the finances. Tlie correspondence 
with the Court of Directors upon their home financc.s, and the correspondence with 
various branches of Mis Majesty’s (lovernment upon matters connected with the 
ludian finances likewise pass through the department. 

695, What is the description of accounts which are brought before the Board ? — 
There arc accounts from India relating to the revenues, the clmrges the debts and 
assets, and the external and the internal commerce of the respective presidencies ; 
accounts relating to the receipt and expenditure of the Ilomc Treasury, accounts 
between the territorial and commercial branches ; and accounts are also prepared 
in the department illustrative of the various subjects, cither arising out of the differ- 
ent branches of correspondence or which -otherwise require the attention of the 
Board. 

' 696. What means do you possess in your department fur examining the accounts 
or other statements in figures which come before the Board, and for the prepara- 
tion of such as are required for their use r — A considerable number of accounts 
are forwarded from India annually, both of the receipts and disbursements of the 
governments, and of the debts and assets ; the corres))ondencc also is generally volu' 
minous, and has many documents attached to it ; and the financial consultations of 
the governments in India are forwarded to the' Board. 

697; Can' you prodiitfe for one year the accounts and statements_^ furnished to 
you froM' Itldia upon the 'finances, find from the Court of Directors ? — ^'These are 
the annual accounts of the three presidencies [producing the same] ; the Bengal 
estimates Cif reclfti{>t8 arid disbursements for the year i 8a8--29, the actual accounts 
fior i828-<^29VtM.'estIfaiath wasfVedeived In October the actual accounts in 

tw^^ated and actulsr accounts, 
and a1hW 'dfebhr8rim&tl.**'TniiW^^^^^^ received from the 
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which I could not anticipate ; but having since read Mr. Melvill's evidence, I fouiul 
a better confirmation of rny ground for doubt. To question .'ibSq, a part of his 
answer will be seen to be, “ The result of all these statements is, that tlie interest 
demandable in England is 1,491,500/., and that the amount which has l)ecn so 
demanded was 843,000/. but in this 1 observe, Mr. Melvill includes 94,000/. for 
Carnatic delit, of which lliere is a separate charge. I therefore uiulcrstand him to 
say, the largest sum that has been demanded in any one year, with reference' to this 
remark, was 749,000/. ; and the accounts sliow tlie sums paid in 1S20 -21, to liave 
been 678,988/.; in 1823-24, 620, 132/. ; these years being tliat whicli preceded 
and whicli followed the above ((uoted amounts, which, without explanation, eaimot. 
be accounted correct. 

2029. Have you considered any other of the various accounts which have been 
printed by order of the I louse of Commons ? — I have ; but it may be right for iiu; 
to mention in this place, that before I entered on the consideration of these 
accounts, I had not read any of the evidence that had been taken coimeeled with 
the financial situation of the East-India (,’oinpany’s alfairs, or considered with any 
attention the confiicting statements wliieh have appeared. After I had formed my 
opinion of the uselessness, for any practical purpose, of the accounts in their present 
state, to which my remarks have been hitherto confined, I read Mr. Melvilfs 
evidence of the 716 and 17th of June, and I have considered the statements which 
are appended to it, and [irinted in pp. 32 to 35.* I'lie first of these is an account 
of the whole net return yielded by the East-India Company’s Commercial ca|)ital 
irom 1814-15 to 1 828-29, by investment in merchandise or otherwise, and ^fitiwiiig 
the appro[)riations of such net profit. The second account is explanatory of results 
assumed into the first. Amongst the sources of profit coming to tlie Company under 
the term or otherwise, will be found the sum of 1,497,842/. as a surplus of sums 
charged upon private-trade goods, beyond the amount of Commercial charges-gencral 
in England, not debited to the Company’s own trade. In other words, the Com- 
pany’s charges-general are reduced by the amount charged to the home trade from 
India and CJiina ; the remainder of such charges-general is paid out of the profits 
resulting to the Company from their management of private-trade goods ; and after 
paying such remainder out of that fund of receipt, there is left a profit on this 
account of 1,497,842/. This result is not, in my mind, reconcilcable with the 
figures having reference to these transactions, which are adopted into the Statement 
No. 21, where the Commercial charges-general in England are stated to have 
amounted, from 1814-15 to 1828-29, to - - - - - £.6,733,154 

2,425,184 


4,307.970 


4. '62,555 

4 * » 45 , 4».5 
Adopting 


On the recei(,t side of. the same account, there is charges and profits 
on private trade - - - - - - 

When the whole of this receipt is applied in reduction of Commer- 
charges-general, tliere will remain to be cleared - - - 

IH^^ ticcouuts of whole net return of the East India Company’s 
ffi nioercial capital, the charges on Indian trade are £. 1,35.5.483 

China - - 2,807,042 

■ , ^_:.:,Tpgether | 

;pp balance, a| qqclearad^Jic^ Ningjpbarged topsalw 
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i - « »<• » 3 • tjitj regular estimates, from each of the presidencies [producing the same], 

ifillmmUachfEsq. 698. What is meant by the term sketch estimate? — ^A prospective estimate, pre- 
pared six or seven months before the regular estimate can be completed. It 
is generally called a sketch or prospective estimate, as contradistinguished from the 
regular estimate. 

699. Are tliose accounts which have been printed ? — No, they are far more volu- 
minous than any that are printed : abstracts of some of them are printed. 

700. Are those the materials from which the annual statements for Parliament 
are compiled ? — Yes, they arc. Here are, further, the quick 'Stock accounts, which 
are the quarterly accounts of the debts and assets ; the first in the official year being 
dated the 31st of July, the next the 31st of October, and so on. 

701. Are those furnished to you fiom the India House? — They are, being either 
duplicates received from India, or copies made at the India House. Besides those 
accounts, reports of the Accountant-general accompany them on each occasion, 
which enter annually into all the details and all the variations, under each head of 
revenue and of charge, during the whole period from the commencement of the 
present charter, at considerable length. An annual statement of the dead stock 
of each presidency accompanies these accounts. There arc the same accounts of 
receipt and disbursement for Prince of Wales’ Island, Sincapore, and Malacca, as 
for Bengal, Ikladras, and Bombay. The reviews of the various heads of revenue 
and cliargc coming from some of the presidencies (like those now produced, which 
arc from Bombay), are sometimes recorded in tlie consultations or proceedings of 
the Governnient. 

702. What is meant by the term consultations? — The record of the proceedings 
of the Government in each department. 

703. Do those form the whole of the accounts which they have at the India 
House?-- No; tlicy have more extensive and detailed accounts, consisting of the 
general books and the subsidiary books, &c. 

704. Arc you conversant with the nature of those books?— They are books in 
which the transactions of the Government are kept in the form of double-entry, 
journals and ledgers. 

705. Have you any accounts kept in that form ? — The whole of the accounts are 
upon that principle. Accounts are also received from the Court of Directors, 
besides those ftom India, such as the accounts between the territorial and commer- 
cial branches, and details of their expenditure on the territorial account at 
home, and various other statements called for, from time to time, as circumstances 
lequire. 

7o(i. Will you state what process you follow in order to ascertain that the state- 
ments submitted to the India Board, and.vsohmittcd to Parliament, agree with the 
nctnul accounts ? — The statements submitted to the Board are examined as far as 
our materials enable us, and further information is called for when requisite ; but 
the accounts presented to Parliament are prepared by the Auditor of Indian 
accoimts, and by the Accountant-general at the India House, and do not pass- 
through the Board. Mr. Melvill, as the Committee are aware, is the Auditor, and. 
Mr. Llovd the Accountant-general. • - . r. « 

707. Will 
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Adopting, in this manner, the figures in the general Statement No. 21, the result 
cxiiibitcd by applying the rule laid down in tlie account of the whole net return 
of the East India Company's commercial capital, is, that instead of 
there being a profit of - - - - - - - - 1,497,842 

I'here would remain a balance still to be cleared from charges- 
gcneral, of 145,415 

It appears to me, therefore, that the figures in one or the other of these accounts 
are to a very great amount vvrong. The object I have had in going into these 
details, wliich I have not been accustomed to for a great many years, was to 
endeavour to convince other persons, as I am myself convinced, that no siatement 
( an be of any use what(‘v(!r to the riglit understanding of the real (luestion, of how 
mucli money the f'ast India (company have gained by their trade from the year 
1S14 15 to the year 1828-29, that is not the result and the representative of 
regularly balanced accounts, embracing not only all receipts and payments in 
I'ngland, but containing also adjustments, on mercantile principles, of the accounts 
of the commercial agencies in India and China. In this manner the real profit or 
loss on every branch of trade may be ascertained with the greatest precision, relying 
as I do on the strict regularity with w hich all the materials have been furnished 
from India, and having no doubt tliat those materials are as perfect here. 

2030. The documents, as at iiresent furnished, do not enable you to come to 
any conclusion one way or other? — Certainly not. 

2031. Are the (.'ommittee to understand from the statement wliicli you have 
now made, tliat you do not conceive tlie union of the administration of tlie twi.' 
departments, Commercial and Territorial, in one body, ought to occasion any diffi- 
culty in the w ay of a corr(x*t balance-sheet being made out of the separate atfairs of 
each? — Certainly not, after the [irecautions taken to jiroduce it by the scheme 
adopted under the direction of the Act of 1813. 


N. B. — For (he Evidence takeri 16 Jw/y, ste pp, 252 and 302. 


Sabbat i, die Augustii, 1832 . 


Thomas Hyde Vilhehs, Esq. in the Chair. 

JAMES COSMO MELVILL, Esq. called in and examined. 

20', 2. You have seen the Report, ^?o. 43, ot the Finance Committee 
upon the Financial Accounts of the liust-India Company, have you 

2033. Will you state whether there are any remarks you would w ish tO| 
upon that Report. — So far as I am able to form a judgment of it from a 
examination, it appears to me to contain a very fair and comprehensive staitaiWsat 
of the Financial concerns of the (.oinpany since -the year 1814, ami it :M >|tafjti* 
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707. Will you describe what course is adopted with respect to the Indian revenues, 
in order to ascertain whether all which ought to be collected is collected or ac- 
counted for under proper heads, that the receipts agree with the statement of col- 
lections, and that none but authorized disbursements are brought to account ? — 
That is a process belonging peculiarly to the offices of audit, abroad and at home. 
The accounts are regularly audited in India in each year, and for the most part 
before they are sent home. 

708. Those are matters of which you do not take cognizance? — Not in the way 
of audit ; but much attention is given that every receipt or charge is brought to 
account under its proper head. 

709. Are those matters of which Mr. Melvill, in the India House, takes any 
cognizance? — The accounts are checked by the auditor’s office at hotne. 

710. Will you state to the Committee what details arc supplied by the India 
House as to the sums charged to the account of the territory at home?— The 
details are partly shown in the account between the territorial and commercial 
brandies, w'hich has been printed, from the 1st of May 1814 to the latest period, 
and laid before Parliament. (Vide Pari. Papem, 499 of 1830, and if)8 of 1831.) 
It was likewise printed for the House of Lords on the 3d of June 1830. Besides 
that account, the Board call fur the details of those heads which require explanation. 

711. Is the account to which you have now referred framed upon a plan agreed 
upon between the Court of Directors and the India Board? — Yes, entirely so. 

712. Is any account current between commerce and territory annually sent u[) ? 
— An account current, adjusted annually, has been regularly received. 

713. What is the nature of the examination which that account undergoes in the 
office of the India Board ?— The examination which it undergoes is to see that it is 
framed in agreement with the plan laid down by the India Board in 1814, and suffi- 
cient details are called for to ascertain that that plan is followed. 

714. Are you satisfied that sufficient accounts are supplied to you in order to 
show that all advances made to commerce, or sums paid on account of it, are 
duly credited to the territory, and that none but proper charges are debited per 
contra? — The accounts we have are sufficient to show that the advances made 
to commerce, as well as the general frame of the account, are accurate. The 
Board do not generally control the home expenditure, as the Committee are aware, 
but they control the mode of carrying it to account as Territorial or Commercial. 

715. What is meant by the general frame of the account?— That it is in full 
conformity with the plan agreed upon in 1814. 

716. Are the commercial accounts balanced ?—Thc Board does not take cog- 
nizance of the commercial books, their control not extending to the Company’s com- 
mercial affairs. 

717. Do you know whether they are balanced ? — I conclude they are ; but I have 
no of^ial information upon the subject. 

718. No balance-sheet, or abstract of such balance-sheet, is furnished to Par- 
liament?— -The annual receipts and disbursements lire fbmisl^ every year, showing 
the cash balance at hs coibmmicenient imd>-bla89t togdtbtf With the debts and cre- 
dits, and thd aacoeht. of ' stock, b«%* 4 biO{bshlU'^<ifibeA^ into a. fotm that 
would be designated a balance-sheet. 

\ 719. How 
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cularlv satisfactory to me, as being confirmatory of the views given in my former 

evidence of those concerns. There arc some minor points in which I might diffe r Au gust 18:^2. 
from tlie statements given in this Report ; for example, it contains observations James i\ MclvUl, 
respecting the mode of ascertaining the loss to the Commercial Mranch by the I'^q. 

Board s rate of exchange. I sliould be disposed rather to take the view of that 
subject which the Court of Directors have expressed in tlieir protest, than the view 
taken in this Pa[)er ; at the same time this question of exchange is a dcl)ateable 
point, and unimportant practically in its results, so far as tlieir accounts are con- 
cerned, the Company not having preferred any claim to be paid, in their Comnu rcial 
capacity, the amount which the Indian Territory has gained by observing the Board's 
rates ; the object of the Company in seeking a correction of the rates of exchange 
has been that the extent of the assistance which the Commerce alfords to tlie 
Territory, should be fully shown. I observe that a number of items of recei[)t and 
expenditure arc classed in tliis Re[)ort as ‘‘ Deferred Items,” but I presume that 
title cannot be meant to convey any doubt as to the propriety of debiting and 
crediting those sums to the India Territory. My underslandiug ot the case is this, 
in India an account is kept of transactions l)ctvvecn London and India, and in 
London adjustments are made in that account ; certain items have been adjusted in 
the London account, and have not been carried yet into the Indian account, and 
these are principally vvliat I see classed as “ Deferred Items.’’ The (\)uimittee 
will allow ine further to add, that the result of these adjustments, in other words 
the balance of this account called Deferred Items,” is an additional credit to 
India of 3,587,000 /. more than was credited in the account kept in India ; the 
London adjusted view is to that extent more favourable to India than tlie Indian 
view. 

2034. What is the present amount of the Company’s home bond debt? — 

£. 3,527,243. 

2035. VV liat view do the Court of Directors take of the character of that debt? 

— They consider it wliolly Territorial. 

2036. Has it been the custom to consider that debt as wholly Territorial r -I'he 
character of the bond debt had been always considered a point in suspense until 
lately, when the Court of Directors having been called u|)on, by the Commissioners 
for the Adairs of India, fully to explain the state of the Company’s ad’airs in the 
event of their being dispossessed of the territory, the Court felt it necessary to 
investigate the character and constitution of the bond debt, and they came to the 
conclusion which I have stated. 

2037. Can you refer the Committee to any documents in which the debt is 
considered as wholly of a territorial kind ? — I would refer the Committee to a 
Report of a Committee pf the House of Commons in 1783, which states that the 
bond debt had either been caused, or its discharge prevented, by military expen- 
d|^^ in acquiring the territory. I am aware that that Report applies only to 

debt which existed in 1783, but the Commerce of the Company has 
sitilp^lmd in intereat upon that debt more than tlie difference between the bond 
debiflii 1783 and its preseiiCamount; besides which the state of the account 
betwem the two branches of thdCcp^sny frotn 1780 to 1 81 4, which was 
laid ^tore; the Committee last shows that the Trade had assisted the Territory 
ri. H H 3 to 
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“ ~ 719. How is the profit yearly or half-yearly ascertained ? — It is ascertained ac* 

conlinfj to the form of accounts ndiich are before the- Committee, in which the 
H ttlinvi f,fnch,E»tj. prime cost of the trade, the various charges upon it, and the sale amount, are 
shown ; other profits of the Company are also inserted, and various charges brought 
to account, showing the surplus for furtlicr ap[)ropriation. 

720. That is a statement of profit and loss by the Company? — Yes, and shows 
the whole of the appropriation of the surplus. 

721. IIow is the existence of profit sufiicient to pay the dividend, or the surplus 
beyond that, annually shown to be accurate? — The Board call annually for an 
account of the profit and loss upon the trade, as well as the surplus comincrcial 
profits, and tlieir appropriation. 

722. Have you that account with you ? — I have it for one year [^producing it], 
the year 1828-29; it is an account of profit and loss on all goods sold by the 
East-lndiu Company in the year 1828-29, distint'iiishing India and China, and 
specifying the invoice price and the several charges respectively, also the sale 
amount ; showing likewise the net proceeds of the commerce of Great Britain, 
after defraying all charges ; and converting the prime cost of the investment, so far 
as it consists of repayment of advances by the commercial department, at the rate 
of exchange usual in the Company’s books in transactions between the two branches 
of their afi'airs, viz. 2J. the current rupee, 8.t. the pagoda, and 2.y. ‘^d. the Bombay 
rupee. The account is signed by Mr. Lloyd, the Accountant-general. 

723. That account enables you to ascertain that there is a surplus sufficient to 
pay the dividend, and the surplus beyond that, w henever it may be the case? — 
.fust so. 

724. What means have you of ascertaining the accuracy of that account? — We 
have no means of ascertaining the accuracy of it, licyond its authentication by the 
Company. The Hoard can call for any of the details which may be required, but 
they do not exercise control over the Company’s commercial transactions. 

725. Arc you in the habit of calling for details to explain any of those items, 
with a view to ascertain whether the surplus as stated in the accounts is really a net 
surplus or not? — Yes, whenever it has appeared necessary. 

726. Is it not necessary that every year’s account should be verified? — ^'Fhe 
wliole is verified before it is sent to the Board ; but if any unusual items appear in 
the account, explanation is culled for respecting them. 

727. Are the Committee to understand that you take the account sent to you 
as a correct and verified account, unless any extraordinary items shall appear to 
demand explanation?— Yes. 

728. This account is compiled from the general books of the Company, is it 
not? — It is ; tlie Legislature have resensad to the Company the entire direction of 
their commerce, and accurate accounts of its transactions can only be furnished 
from the Company's books. 

729. You trust to the certificate of the public officer at the India House for the 
accuracy otthat account?— Yes, upon the principle before stated. 

730. What steps are taken to see that the surplus is appropriated as prescribed 
liy the Act of Parliament ? — The appropriation can only be made with the appro- 
bation 
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to a rnucli greater extent than the whole amount of increase of bond debt. The 
conclusion, therefore, seems to me inevitable, that the whole ot the bond debt is 
Territorial. 

2038. In point of fact, as far as the documents are concerned, does the claim ot 
the (yompany to consider the bond debt wholly territorial rest only on tlie Report ot 
the Parliamentary Committee of 1783? — Upon the Report ot tlie Committee ot 
1783, and u|)()n the statements of account between the Territorial and Commercial 
branches, which were laid l)efore the Parliamciitary Committee in 1831, and 
appended to their Report of October of that year, (page 3 ( 5 o,* in the A|)pendix to 
that Report,) from which it appeared that up to 1814 the Commerce was 
12,044,934 L ill advance for the I'erritory. 

2039. VV liat was the amount of the bond debt in 17 ^ 3 ? — 1,497,000/. 

2040. It is stated in that Re|)ort to be the e\|)enses incurred by the Company, 
in tlie wars antecedently to the accpiisition of the Dewanny ? — Yes. 

2041. Is the Company’s claim with respect to the bond debt limited to that 
amount? — No; the Company consider that the whole of the bond debt at its 
jircsent amount is territorial. 

2042. From that period up to the present time the amount of the bond debt 
has been tluctuatingr— It has. 

2043. At what period did it originate? — The Company were authorized by 

their charter to borrow money upon bond. The bond debt in 175^^ 

4,o()5,ooo /. 

2044. 'Uiat was before the acquisition of any territory? — Yes; previous to 
the acquisition of the Dewanny. The bond delit appears to have principally 
originated in money taken up by tlie Company to meet sums which they had 
agreed to lend to the (jovernment, and which formed one of the Government 
stocks, called the ‘‘ Kast-India Annuities.” The amount of stock so created by 
loan from the Conqiany to the (lovernment was 4,200,000 /. in 175 ^> their 
bond debt in tlie same year was 4,065,000 1 . 

2045. Previously to the acquisition of the Dewanny, and to any expenses 

incurred in the wars, would you not consider the bond debt to have been ot 

a commercial character ? — Clearly so ; but the Committee are aw^are that the 
expenditure on account of the wars reported upon in 1783? been going on tor 
15 years previously to 1765, and had terminated in the acquisition ot the 
liewanny ; bonds raised to meet that expenditure were obviously on the territorial 
account. 

2046. Has not the attention of Parliament been particularly directed from time 
to time to the Company’s home bond debt ? — I presume it must have been ; Acts 
having been passed upon that subject. 

2047. The increase of the debt for particular purposes has been the subject of 
legislative enactments ?~Ycs; the 7 Geo. I, c.5, authorized the Company iobofm^ 
upon bond to an extent not exceeding the debt due by the public to the Cotn|Jany ; 
the 17 (ico. II, c. 17, authorized the Company to lend one million to the 

ment for 14 years, and to borrow it on bond ; the 23 Geo. II, gave perinissittte to 
the Company to sell their East India annuities ; the Regulating Act, 13 GeOi HI, 
required the bond debt to be reduced to 1,500,000/.; the 23 Geo. Ill, au- 
thorized 
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bation of the Board ; it belongs to the Court to appropriate, and they obtain the 
consent of the Board for such appropriations. 

731. Is it not the business of the Board to see, if there are surplus assets, that 
the Company shall do so r — The Board have called upon the Company repeatedly 
to do so ; they have full power to do that ; but they cannot direct the appropriation 
absolutely. 

732. What restriction is imposed on the accumulation of commercial stock, and 
how much commercial property in excess of subscribed stock of the Company 
stands in their books? — The whole of the commercial surplus, after paying all 
charges, beiug appropriable under the Act, of course there is no power of accu- 
mulating stock from that source : the amount of commercial property is shown in 
the accounts of “ stock per computation,” several of which are printed in the 
papers of 1 830 and their continuations. 

733. Are the Committee to understand that those commercial accounts as 
furnished by the Court of Directors, have usually been taken by the Board as 
correct, generally speaking? — Generally speaking, they have l)(‘cn; but not without 
explanation being Irequcntly called for, and alterations sometimes eiVected. 

734. Have the Board of Control considered them as correct, when in point of 
fact they have not had the documents to ascertain the fact? -Yes, when the 
accuracy of them as extracts from those documents is oilicially certified. 

735. When was the last appropriation made of commercial surplus? — The last 
appropriation was made in the year 1829-30; tliere have been regular appropria- 
tions made nearly every year, for which the Court are required to obtain the con- 
sent of the Board, but they have not been of large amount of late years. 

736. When was the last considerable appropriation made ? — In the year 1 823-24. 

737. To what was that appropriation made? — To the payment of hills for the 
principal of the Indian debt, 

738. How is it that no considerable appropriation has been made since that 
timeP — ^Tbe surplus since that time has been but of comparatively small amount. 

739. Is it that the surplus profits have been to a small amount, or that the debt 
owing from the territory to commerce has prevented the appropriation ? — Although 
the two accounts are distinct in their nature, 1 believe both causes have operated. 

740. Do you conceive that if the debt from territory to commerce could now be 
paid, there would be a considerable surplus disposable? — Yes, I should think that 
there would be. 

741. Is it not the fact that, by Act of Parliament, the Company is not liable to 
defray territorial charges in England until the dividend is provided for? — That 
1 understand to be the ca^ under the Act of 18 1 3. 

742. The, payment by thf^m of the territorial charges may be taken. as evidence 
that they have funds for paying their dividends r — Certainly ; the full payment of 
them. 

743. Is it considered that the recounts rendered to Barliainent by the Company 
are in any wa^ under the control of tbti, ^1^ j^-f-TT^ey Jbaye not been considered 
subject to. tbeit <|lr^ <!potrbI. 
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thorized its increase to 2,000,000 requiring however, that when circumstances per- 
mitted, it should be reduced again to 1,500,000/.; the 28 (ieo. Ill, authorized the 
Coin|)any to borrow upon bond a further sum of 1,200,000/.; the 33 Geo. HI, re- 
quired that the bond debt should be brought down again to i ,500,000 /. ; the 34 Geo. 
Ill, c. 41, allowtHl the bond debt to remain permanently at 2, 000, 000/. instead oi 
1,500,000/.; and also authorized its increase, if necessary, to 3,000,000/.; the 
47 Geo. HI, c. 41, authorized the Company to borrow a further sum of 2,000,000 /. 
upon bond, and tlie 51 (ico. Ill, gave further authority to borrow 2,000,000/. more 
on bond, providing at the same time that not more than 4,000,000/., including 
what they had been authorized under the Act of the 47 Geo. Ill, should be rai.sed. 

I believe the effect of all those! enactments is, that tlie Company are authorized, 
with the approbation of the Board of Commissioners, to have a bond debt of 
7,000,000 /. 

2048. Is it not the case that in many of those Acts to which you have no^v 
referred where an increase of the bond debt is authorized, that increase is 
expressly declared to be for the purposes of the Coin|)any's trade ?- — Expressions 
of that kind will be found in all the Acts which were passed before th(.‘ Company 
assumed a [)olitical character, and there is also such an expression in one of the 
sul)se(|uent Acts, 23 CJeo. II I. c. 3(i ; but if the Committee will be |)leased to refer 
to tlie Act 51 Geo. III. c. ()4, s. 1, the last Act authorizing borrowing on bond, 
and which gives the largest [)ower, they will perceive a distinct declaration that 
the necessity for burrowing was wholly political. 

204(). Arc there not expressions directly to the effect supposed in tlu! i)revious 
question, also in the 7 Geo. 1., the 23 Geo. III., the 28 Geo. 111 ., the 34 Geo. 111 . ? 
— I am not aware that there are, except in the 7 Geo. I., when the Coinpany were 
exclusively commercial. 

2050. Will you turn to the Act of the 7 Geo. I. c. 5, 8. 32 ?— T hat cnactmeiu 
states that tlie money borrowed on bond is “ for carrying on the trade, or by way 
of hoUomry.’’ 

2051. Will you refer to the 23 Geo. III. c. 22? — The Company were then 
also exclusively eommercial, and that Act continues the power for raising money 
for commerce or bottomry ; the 23 (ieo. III. c. 36, s. 2, states, as I before observed, 
that the 500,000 /. which it authorized to be borrowed on bond, was for com- 
inercia! purposes. 

2052. Wasw that sum raised ? — Yes, it was. 

2053. Will you refer to the 28 Geo. Ill, c. 29? — That enactment authorizes 
borrowing on Iwnd for joint purposes. 

2054. Will you refer to the 34 Geo. III. c. 41 ? — That authorizes the continuance 
of the bond debt at 2,000,000 1 . 

2055. No distinction appears to be recognized between the political and coiu- 
ra6r|fiiial purposes ia the two last Acts No. 

y Therefore the subject can be determined only by an investigation of the 

acc^iits ? — Independently of the admission of the CJommittee of 1783, as appli- 
cable to the bond debt at that time, 1 orttsiders that the character of the remainder 
of the bond debt must be^ deternnaediitytthei&tate oT the- account between the 
twafbranches. ^ ^ ^ ^ ^ ■ ■■ 

nj; 2057. There 
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There were lands avowedly commercial, sucii as the sum due from the 
^ Government to the Company, termed the East-India annuities, and also the amount 

Jumr.^ C. MdiflL i’^dsed as capital stock, wliicii at various times were treated hy Parliament as inter- 
/’vv- changeable with the monies raised by bond, the one diminishing as the other 

increased ? — No doubt ; Parliament, previously to 1814, appear to have treated the 
whole as a joint concern, and to have even autliorized an increase of capital for 
political purposes, and cai)ital was actually so applied in 1793-4. 

2038. You have relerred to a Report of the Committee of the House of Com- 
mons ol 1783, on tlic territorial character of part of the bond debt; in the previous 
Re|)ort of Alurcli 1782, the Committee state that the i)ublic consented to forego 
their i)articipation in the prolits of the territorial acquisitions, in order that they 
might be a|)|died to tlie reduction o( the Company’s bond debt; in what w^ay do 
you conceive that bears on the Company’s present claim ?— That seems to me to 
show that political tunds were considered available to the discharge of the bond 
d('bt, and consc([uenlly confirms the view 1 liave taken as to its character, 

2039. In point of fact, was there not a sum of 1,453,570 /. applied out of the 
tenilorial prolits to llie li(iuidation of the bond debt, in consequence of that 
arrangement?- A large sum of money was so applied agreeably to law. The 
Government share of the Indian revenues was to some extent applied to the dis- 
charge of the bond debt. 

2000. The amount so applied appears to be cue-half of the bond debt at 
the time; assuming that to be the case, is it not to be inferred that if, of the amount 
ol the bond debt admitted to have been of a mixed character, one half was then 
discliargcd from territorial funds, what remained was rather commercial than 
territorial, and is not that tlic only practical solution of the difficulty which can be 
found in the absence of any accurate separation of the accounts?— It would be 
im[)0ssil)le tor me to come to that conclusion with the statement of the Committee 
of 1783 on record, because that Committee distinctly stated tliat the whole of 
the bond del)t tiien existing, either arose from the loilitary expenses, or that the 
Coni[iany were prevented by those expenses from disebarging it. 

■iotit. You consider tliat sucli a construction would be inconsistent with the 
Report ot the Committee of the House of C’omuions in 1783 ? — I do. 

20(i2. Do you consider that the military expenses to which you refer in your 
last answer were totally independent of the commercial character of the Company ; 
was no part ot the territory, acquired or dclended, useful to the Cvmpany, if not 
necessary, with a view to its commercial prosperity ? — Perhaps entirely so, up to 
tlie year 17.')0, hut the statement of the military expenses is retrospective only to 
1750, and the wars which succeeded to that period were a struggle on Indian 
ground between Jluropcan powers, rather than for internal security. 

2ot)3. Was not a considerable portion of the debt existing in 1783 a part 
of that which existed in 1750? — The'' "bond debt in 1783 was less than in 
‘ 75 o._ _ 

20(34. At what amount do you imagine the bond debt stood at the comti^ce* 
ment ot the period to which the observation in the Report of 1783 as to militBiry 
expenses referred r — The statement in 1783 did not 1 believe »go further bacl^ lhMi 
1750, when the amount of bond debt was 4,065,000/., but the CommUtee vviR 

observe 
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758. Do you recollect the general nature ot tlieni ?— It embraced the variDiis 

transactions of interest and discount which arc usual in the Company's airaiis, and M atch 1832. 
also a charge of interest on territorial exports, such as stores, wliich hail not been // iPuih,Ei(j. 
charged in former years. 

759. There is another account of 197,785/. ciediteil as interest on the balance 
due from the territorial to the commercial branch at the close of season 1S27-2S ; 
what do you mean by that?— 'Ihe Committee will understand that the account is 
not prepared in my office ; but I apprehend that amount is the interest upon the 
current account between the territorial and commercial branches. 

7(10. In what way is that made up ?— It is calculated upon the balance due to the 
commercial branch in each year. 

761. Is that actual receipt? — The question of interest is not yet iinally decided, 
but it Ims always been treated as an actual receipt. 

762. What do you mean by saying that the (juestion of inten^st is not ^et Iinally 
decided? — It is still under discussion between the Hoard and llu; Court in vvliat 
inode the interest shall be calculated. 

763. It has been decided that interest is chargeable?- -Yes. 

764. At what rate is it inserted here ? — At the rule of the interest on the 
Company s bond debt at home. 

765. Is any interest allowed upon the advances from territory to commerce in 
India? — It is upon the balance of the advances and repayments taken together 
that the interest is calculated. 

766. In truth arc there any paymcnls in India that can be called advances to 
commerce? — Not as the account now stands, they are all, strictly speaking, 
repayments. 

767. How do you explain this : “ deduction of surplus commercial charges beyond 
5 per cent, charged as above on sales, 176,567/. bow is that amount got? — It is 
the amount, I imagine, of commercial charge not included in the column above, as 
a charge upon the India and China trade. 

768. Those having been estimated us sufficient to cover the whole? — The charges 
above show’ the proportion of charge wdiicli it has been always usual to put u|)on the 
goods. 

769. The result of this account is, that whilst the net profit on the trade is 
354,261 /., the Company paid in dividend on stock 630,000/.? — The sum quoted 
is the net profit on the sale of the goods. There are included in that account also 
several other items of profit, which enabled them to pay the dividends. 

770. Will you furnisb the particulars of the 197,784/., being the balance of 
interest due from the territorial to the commercial branch?-- It can be obtained 
from the India House. 
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observe that at that time there was an available commercial asset of 4,200,000/. 

in East-India annuities. The money borrowed on bond, and which formed the ^ 
lx)nd debt, was lent to Government, and that loan to Government formed the 
asset; and the bond debt was subsequently reduced by a corresponding reduction i-sy. 

of the asset. 

206,5. You have .stated that the military expenses previous to 1750 were inti- 
mately connected with the commercial character of the Company, but that the 
expenses between 1 750 and 1 783 were more of a political and even of an Kiiro|)can 
character ; — as it ap[)cars that the bond debt was higher in 1 750 than it was in 1783, 
upon what ground do you consider tlie debt existing in 1783, as arising out of tin* 
ex pen.ses between 1750 and 1783, rather than of lho.se |)rior to 1 7,'', o ? — Heeause 
the reduction of the bond debt in tl)e intermediate period had been effected entirely 
by the reduction of the commercial assets of the Company, in the sale of their 
East-lndia annuitie.s. Independently of that circumstance, there was an increase 
ot the bond debt caused, as the (/'ommiltee stated, by military exj)enses. 

2066. When you say that the bond debt is to be con.sidcred as w holly territorial, 
you mean, that suppo.sing the Company entirely to be .separated from the terri- 
tory, the bond debt sliould be a charge u|)on the terrritory ? — Certainly; 1 mean 
that no part of the bond debt sliould be considered an incumbrance on their 
trade. 

2067. You probably speak upon the principle of equity ; in law, the Com|)any 
is bound to pay the bond debt, and the territorial debt also?— 1 have no 
doubt of the obligation of the Com|)any, in point of strict law, to provide for 
the home bond debt. The territorial debt may possibly be differently cir- 
cumstanced. 

2068. In one of the papers it is stated that the first Act which authorized the 
bond debt was the 9 & 10 Will. III. c. 44 ? — That Act authorized the Company 
to borrow money under their seal, and required the period of six months to be 
specified in the bonds. This enactment was framed to protect the Bank of 
England. When that Act passed the Company were exclusively commercial, and 
the permission to borrow must have been for the trade only. 

2069. it has been stated that the Company possess, as a commercial cor- 

poi'ation, forts, towns, islands, territories and rights abroad, their absolute property 
in which has never been questioned, the same having been obtained by [lurchase, 
amicable grant or negociation previous to the acquisition of the Dewanny ; has 
any valuation ever been made of those proprietary rights ? — 1 am not aware that 
the Company ever made a valuation ; Mr. Dundas referred to one in the year 
1793, in a speech he made in the House of Commons on proposing a renewal of 
the East-India Company’s charter. * 

2070. Was that the valuation made by Mr. Russell? — I believe so. 

2071. Was it made by the authority of the Company?— No, Mr. Russell was 
an dt|$er of the Board. 

2ofiik Is there any where a specification of those possessions, stating what they 
aie? 4 >-^I am not aware that there is any distifict specification on record. I will, 
however; give t0‘ tlw COthmittee all- thai^hfohhati^^ the subject. The 

Comtnittee aro^o^B^' bdUrse aware that^ tlte dhairter of the Coifipany gave 

V : them 
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ACCOUNTS delivered in by W. Leach^ Esq., 3 March 1832 

_No. 1.— 

\N A(X'OUNT of Profit and Loss upon all Goods sold by the East iNotA-CoMPANY, in the 
Year 1828-29, distinguishing India and China, and specifying the Invoice Price and the several 
Charges respectively; also the Sale Amount; showing likewise the Net Proceeds of the Com- 
ttierce in Urmt Ihitain, after defraying all Charges; and converting the Prime Cost of the 
Investment, so far as it consists of Repayments of Advances by the Commercial Department, 
at tlie Rates of Exchange used in the Company s Hooks in transactions between the Two 
Hranches of their Affairs, viz. *is. the Current Rupee, 85. the Pagoda, and 2s. 31/. the Bombay 
Rupee. 



1*1 imr Cost 

of the 

[nvpstiiient. 

Freight 

and 

Deiiitirage* 

Charges of 
Merchundidcc* 
calculated at 

5 per Cent, 
on the 

Sale Amount 
(d the Goods. 

'1 otai Cost 

and 

Charges. 

Sale 

Amount. 

Profit. 

boss. 


i 

i jC. 

1 t. 

£. 

jC. 

L 

£. 

£. 

India Trade 

1 3,183,447 

j 

>17.441 

96,313 

8,403,300 

1.926,243 

• 

* 15,957 

1 

China ditto 

1 1,804,151 

508,827 

1 

164,536 

2,477.514 

1 

3,390,748 

1 

813,234 

\ 

L 

' 3.992,598 

626,268 

260,848 

1 

4,879.714 

1 1 

5,216,991 

813,234 

475,957 


l<»«|»»ll.otai.T,*k.U 6 l,lJ„™ 475.95, liie Oim 'IV. Js, bro.ght 

*ii..gcrflh«“M4r.n.id" - . so Add,Diir^(»mth.nte»t.J.icb 

° y Bills and Certificates drawn from 

/ China in Season 1827-28. were 

/ paid, and the Rate of 6a. S d. per 

/ Talc, assumed in the lust Ac- 

/ count, being less than 6 s, %d, - 


Deduct, 

Salvage of the Alfred," bring' 
ing home Teas - 


475.977 


830,499 

«• - 

261 

£. 830,238 

(conttaued) 
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them a right to acquire lands without any reserve ; the right of the Company to 

\ 1832. pio[HM'ly in the lands acquired under tliat authority, does not appear to have 

/ r^/ /v/// hi'cii (juestioned tor a century and a half; and when (luestioncd, it was only with 

/vy. ' respect to recent acquisitions. After the battle ot Plassey in 1/575 doubts 

to have arisen M'hclher territory and liooty acquired by force ot arms in India did 
not l^elong to the Crown ; with a view of removing those doubts, the Company 
presented a petition to the Crown, the object of vvhiclt was to obtain a giant ot all 
tliat might be acquired by coiujucst. 

207 ). Territory as well as booty r — Yes ; this petition was referred to the law 
olliceis of the Crown, who gave it as their o|)inion that all places vv’nich tlie 
Company ac(]uired by treaty or grant trom native princes weic theii piopeity, the 
sovereignty vesting in the Crown ; but that as to places acquired by conquest, the 
pn)|)ei tY, as well as the dominion, vested in His iMajesty. 

2074. Whil von state the names of those who gave that opinion ?—l1iey were, 

I believe, Sir C. Pratt and Sir C. Yorke. Notwithstanding this opinion the King’s 
Ministers, in 1702, seem to have thought that even cornjucrcd territories were the 
Company s, because, in answer to the rninister.s ot fiance, wlio weie tlicn seeking 
restitution of territory and property which had l)een aciinired on tlie continent ot 
India by the luist-lndia Company, the Kings Ministers answered in these words: 
“ Uespecting those territorial acquisitions the Knglish East-India Company have 
made in Asia, every dispute relative thereto must be settled by that Company, the 
Crow n ol England having no right to interlere in what is allowed to be the legal 
and exclusive pro|)eity of a body corporate belonging to the English nation.’ It 
must, however, be admitted, that subsequently Parliament, in the vaiious enact- 
ments made for continuing the territory from time to time in tlie bands of the Last- 
Iiidia Conijiany, has asserted a right to control and appropiiate the tenitory, 
always distinctly reserving the rights possessed by the Com|)any and the public, pre- 
viously to every new arrangement: and it is wortliy ot observation, as showing the 
distinction between the old and the new territory, that the first Act which gave the 
Company a Parliamentary tenure in the territory (the 7 Geo. III. c. 5,) was restiictcd 
to territory “ recently atyNired.'' Waiving tlien tiie (jnestion regarding the territory 
acquired by concjuesl, 1 may, perhaps, assume it to leave been settled that all 
ac(juisilions by purcluise or amicable grant belonged to the Com|)any in per- 
petuity ; of this description are Fort William, Cailentta; the commeicial tactoiies 
in Pciigal ; tlie ground-rents of all those places; hort St. George, Madias, the 
Jaghire there, Vizagapatam, Bombay, and the Northern Circars ; there is also 
[iroperty rather ditferently circumstanced, which was acquired in the period inter- 
vening between the battle of Plassey and the acquisition of the Dewanny in 17O5, 
but which was obtHned by cession rather than by conquest; such as Burdwan, Mid- 
napore, Chittagong, and the Twcnty-foui Pergunnahs. I will now, with the permis- 
sion of the Committee, read to them a passage from Mr. Dundas’s speech in the 
House o f Commons in 1 793, upon this subject : “ If the exclusive charter shoula ex- 
pire in 1 794, still the Company would be a body corporate, and permitted and entitled 
to trade upon the joint stock. To whom, in this case, would the most important 
seats of trade in India belong? to the Company undoubtedly* Under their original 
and per[)etual charter they have legally purchased or acquired Fort St. St. 
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No. 1. — Account of Profit and Loss, Sic.—continupd, 


Lon upon ihe India Trade, brought down 
Profit upon the China ditto • ditto 


Net Profit on the Trade 


•£•+ 75,977 I 
• 830.238 s 
j 


£. 

354,361 


Add, 

Charges on Private Trade, warehoused and sold by tlic Company - £. 139,152 

Customs on Private Trade, &c. (deficiencies more received than paid in ' 

the year) . 1,474 j 

Interest on the Annuities 36,227 | 

Dividends on Stock standing in the Company's name . 26,544 j 

Profit on the Company’s own Ships 

Profit on Teas sold by the Company’s Agents in the North American 
Colonics 17*743 

Interest and Discounts on anticipated Payments, including un adjust* 
ment for former years, in respect to the Interest charged in the Ter* 
ritorial Invoices Outward *^3^,753 

Interest on the Balance due from the Territorial to the Commercial 
Branch at the close of Season 1827-28 (estimated) 


Deduct, 

Surplus Commercial Charges beyond 5 per cent., charged as above, on 
Sales 


' Interest on Bonds 


Fund whereout the Dividends are to be paid 


‘ >97,78.5 

673,335 

- ■ "N 

£. 

I 1.027,586 

1 

•£.176,567 

1 

1 

1 

• >.58,124 

334,691 


■ • • 

1 

69*,895 

. . - - 

630,000 

- - .£. 

; 62,895 


Mm * The same reservation is claimed, as to what extent the Interest on the Bond Debt may 
constitute a Territorial Charge, as is stated in the Annual Account presented to Parliament. 


East-India House,! (signed) Thomas (?. 

81 Sept. 1829. / Acc^Gen'. 


3 March 18.^2. 
Williniu I. melt, Esf. 
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Hcleiiu, Bombay, and Calcutta, and long before they were possessed of the 

Dewanny ; those possessions are their patrimonial property, and cannot be taken 4 Au-usi iH ij. 
from them. Upon the whole, exclusive of the Dewanny they have an unalienable , ( a/W.i// 
right to valuable landed possessions, amounting at least to 2f)(),()0() /. per annum." 

'207,5. Arc there any particular treaties or deeds under which those possc^ssions 
are held to which you can refer? — I have no doubt there are such treaties; but I 
am not prepared with the means of referring to them now. 

2076. The Company’s [)roprictary rights in India may be said to resolve ihem- 
, selves into real and personal? -Principally real property, I imagine; wliat apper- 
tains to them of personal property as a corporation is kept distinct, under the plan 
for the separation of accounts. 

2077. You have stated that they have a property in lands in India ? -Yes, 

I imagine so. 

2078. Are not rent and reveniK; in India nearly synonymous? — The government 
revenue in India is principally derived from land. 

2079. The land revenue in India is altogether dilferent from that raised in (liis 
country ; the latter is a ratcaiblo tax u|)on the rent; but in India the liind revenue 
IS almost always the greater part, often the wliole of the rent, and sonnUimes even 
more, is it not? — I believe that in many parts of India the government revenue 
from lanil is ef|ual to its full rent. 

20S0. In respect of those places yon have enumerated, is it as sovereigns or as 
landed proprietors you aiiprehend the. Company would hold them ? — I conceive it 
is as a body corporate established under charter, with power to acquire laiuks, that 
they would hold them. 

2081. Supposing that the Government claim the sovereignty, but acknowledging 
the ownershii) of the Company, leaving them, the Company, to deal as they may 
think proper with the lands, would not the adjustment of the Government dues be 
in this case, as in all others, the condition of such possession ? — Of conrf5C ; if the 
Company possessed property in India, and ceased to exercise the sovereign power 
there, their j)ropcrty would be taxable, in common with other property, providing 
that the title under w hich they held the property did not contain an exemption from 
taxes. 

2082. The Government part would be first set apart, the rest would continue 

in the hands of the Company or of natives? — Yes; but I believe it will be found 
that the grants of this property to the Company comprised not only an exemption 
from taxes, but also a pow’cr to levy duties. I would here observe upon the sub- 
ject of the territorial claims of the Company generally, that the Court of Directors 
iiavc not thought it right to state tho.se claims specifically, considering that it w ill 
rest w ith their constituents to do so at the proper time. ^ 

2083. Independently of the sovereignty, do you consider tnat the Company 

have proprietary rights in the customs of Calcutta and Bombay?— It certainly 
uppers to me that if the Company should be ' dispossessed of the territory, they 
w'Ould;*have an equitable claim to considerktib^ id respect of the duties, upon the 
ground that by grant from the fofmdr so'^hfe)^,’ thk" M.OguI, they were authorized 
to collect on their pwn ftccount the whbl^ w We tluties in those places which are 
now the priincipal seats <it trade j tbky possessed by free grant, 

E.i;— li.' ' ' and 
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Maich 1832. of Interest and Discounts on anticipated Payments, (including an Adjustment 

fl iUifUH L( m hJ'lstj, for former Years, in respect to the Interest cliargcd on the Territorial Invoices Outward.) 


IN 1 EH PST allowed on the Halanccs of several Funds deposited in the Company’s 
IVcasury (Poplar Funds and Widows* Funds) ------ 

Allowed Owners in Freight Accounts on protnicted payments - - - - 

Interest on Exchecjiier Bills purchased - -- -- -- - 


£. r/ 

14,504 17 10 
yf32 - - 
34,31)7 10 10 


Deduct, Interest charged Trustees of the Deccan Booty, on Ad- 
vances made to them hy the Court - - - - 

Interest on Bank 'riiree per cent. Consols, transferred 
into the (\»mpany’s name in discharge of a debt 
Interest received on Exchequer liills - - 

Discounts on anticipated payments, tke, - . - 

Deduct, Premium on Exchequer Bills purchased in 1828-20, 
the Bills remaining in the Company's possession on 

1 May 1820 

Interest on the same, paid for at time of purchase £.8,302 15 *0 
Less, Amount received on exchange of part of 

the same, to 1 May 1820 . - - (»,455 5 - 


Intere‘*t charged in Profit and I.oss Accounts of (’ompany’s own 

Ships, i8jS-2o - 

Interest addeil to Invoices of Teas consigned to the N. American 
Colonies fioni (’hina in 1 827-28 ; the Profit and Loss Accounts 
being made up with lefereurc to the Invoice Amount, which 
includes this Amount of Intel est ------ 

Interest chargid in 'ferntoiial Invoices outward, i828-2() 
Adjustments in previmis years of Interest charged in Territorial 
Invoices, tlie s.ime not having been previously included in the 
Company's Profit and Loss Accounts ; £ ^ 


£. jf. d, 

10,Gi2 14 10 

205 5 - 
5 - 
371 5 9 


25,()23 - - 

I, 847 10 10 

4,245 »5 2 

2,(189 8 8 

II, 123 17 7 


1814-15 


- 

- 

- 


- 


10,185 15 

2 

1815-16 


- 


- 


- 


ii,7.!4 r, 

4 

i8i()-i7 





- 

- 


8 

11 

1817-18 






- 


9,860 2 

- 

1818-19 






- 


27,(ia<) 14 

7 

1819-20 



> 



• 


21,304 17 

n 

1820-21 






- 


20,033 14 

10 

1821-22 








yi837 10 

4 

1822-23 








11,25(1 15 

1 

1823-24 








11,811) 7 

5 

1824-25 








‘-2 

5 

1 825-26 








17,487 17 

5 

1826-27 

- 

- 





C 

••29.4!)4 » 

9 

1827-28 

- 

- 

- 





2W.399 >9 

7 


1225,413 Id 9 


£. 


49,834 8 8 


17,644 10 7 
32,189 18 1 


27,470 10 10 
4)7»9 7 3 


243,472 H 2 
238,753 8 n 


East India House, 1 
21 Sept. 1829. J 


(Errors excepted.) 

(signed) Thmas Lloydy 

Ac& Gen*. 
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and not as the result of force of arms. Therefore if another power steps in and 
deprives the Company of their territory, it appears to me that compensation should 
^ ho made for the loss of a valuable gilt from tlie Mogul to them. 

‘20vS4. That grant of the power of collecting the duties appears ih tlie original 
title — It docs. 

2o<S5. Can you state upon what principle it is that the Company regulates its 
grants ot pensions ; is it from the nature of the office, or the length of service ? — 
llierc arc Acts ot Parliament that prescribe regulations for the grant of some 
kinds ol pensions, otlicrs are granted under regulations of the Company, and in 
other cases tlie (yOm|)any grant [)ensions at discrelion, upon the circumstances of 
th(‘ case. In the first class are comprised pensions to the King’s Judges, Bishops, 
and Archdeacons, and to the officers of the India Board and the India House. In 
th( j second class, retired allowances to mililary officers, and also to the widows 
ol those officers, respecting whom however the only provision made by the 
Company alone is that called Lord Clive’s Fund, other provision for widows and 
tamilies being made by binds established in India at each of the presidencies, and 
which are maintained by the joint contributions of the Company and the service. 

2oS(i. With regard to the other class, where tlie Company exercise discretion, 
arc there any fix(‘d principles by which the amount of the pensions is regulated ? 

— Extraordinary service ; extraordinary suHering, and poverty, are the circumstances 
which s(!em to me generally to influence the grant in these cases. 

•2087. Is the consent ol the Court of Ihoprielors necessary before a pension can 
be granted by the J)irectors ; or is the amount which the Directors can grant, 
without such consent, limited? — The Court of Directors are prohibited from grant* 
ing a [lension to any one person exceeding 200/. |)cr annum without the sanction of 
two general courts, specially summoned for that jmrpose, and without the approbation 
also ot the Board ot Commissioners ; tliey arc also prohibited from granting to any 
one ])crson any gratuity exceeding boo/, without such sanction. 

2()iS\ 8. Then all pensions under 200/. may be granted by the (’ourt of Directors? 

— \ OS ; hut statements of nil pensions granted must be laid before Parliament. 
2oS(). Although the granting of those pensions under the third head is at the 

discretion ol the Directors, is tliere any understood principle by which the amount 
ot the pension is determined ? — Tlio circumstances of the individual. 

20()0. Is the length of service adverted to ? — Always. 

2001. As in the granting of pensions by Government, is there always regard to 
the length of service and amount of salary? — ^In the first class of pensions there is 
a distinct regulation })rescribed by Act of Parliament, which makes the [tensim^ 
de[)endant on the time of service, and the proportion of salary, 

2o()2. Although there is no fixed rule, is there any understanding upon whicli 
the amount of pension is fixed ? — No other understanding as to cases in which 
the grant is at the discretion of the Coi’hpany, than that the amount is to be fixed 
in reference to the services and circumstances of the individual. 

20()3. Is it in the power of the Directors to vary the amount of salaries of the 
persons employed in the civil department? — Certainly; but they cannot make any 
increase beyond the amount of 200 /. a year without the consent of two general 
courts and the Board of Commissioners. - : ^ f 

2094. Referring 


SFXECT COMMITTEE of the HOUSE OF COMMONS. 




II. 

1 IN AM I . 


— No. 3. — 


;3 March 


Particulars of Intekest on the Balance due from the Territorial to the Conimerciul IVtlluim Luich^ Vst/ 

Branch, end of Season 18*27-28. 


One Year’s Interest on the Net Balance estimated to be due to the Commercial 
Brunch, end of 1827-2H, viz. 4, 982, (157 /, at the rate payable upon tlie Com- 
pany’s Bond Debt ; 1 1 Months at 4 per cent., 1 Month at per cent. - 
Deduct, Six Months’ Interest on the estimated Balance of Advances between the 
two Branches in 1828-29, in favour of the Teiritonal Branch - - - 


£. i, d. 

19/J»'54 “ - 
«,y47 - - 


£. ‘ i8(),207 - - 

Add, Adjustment of Interest, as above, short credited in IVofit and Loss Accounts \ 
in former years, arisinf^ from the estimated Advances to (’ommorce in India in ' 
those years being stated at more than the actual amount of the same - • | “ 

Amount of Interest, as above - - - £. 197,783 - - 


East-India House, T 
21 Sopt. 1829. / 


(Kriors exempted.) 


(signed) Thomas O- IJni/d, 

AcO (len*. 


— No. 4. — 

PARTICULARS of Sukplus Commekciai. CiiAiujES, beyond 5 per Cent, charged on 

Sales, \c. iSre. 

AMOUNT of Charges General Commercial, as stated in the Animal Account £. s d. 
of Receipts and Payments for 1828-29, the particulars of which have been i 
rendered to Parliament ; (printed Report, China Trade, House of Commons, ‘ 


p, 108,* Appendix) 4^*7»99^ ^ *1 

Payments for Primage and Average, included in Amount of Payments for Freight 
und Demorage, not charged upon the goods sold under that head - - . 3 - 


Deduct, Articles for which a value remains, viz. Buildings, Loans, &:c. 


£• .47*»249 9 
. ‘ 4,916 13 1 


Charged on the Company’s Trade, viz. ; 

Charges of Merchandize, calculated at 5 per cent, on the Sale 
Amount of Goods - 

Amount charged in Profit and Loss Acoounta of Company's I 
own Ships, for management - - - - - - j 

Warehouse Cliarges on Exports, added to the 
Invoice Amount . - • - - £.7,076 - - 

shipping Charges on ditto • ditto - - 20,642 - - 


£. d . 

466,33s 17 10 

1 

260,848 - - 

1 

1,300 - - 


27,718 - - 

280.766 — — 



£. 

176,566 17 10 


East-india llousei 1 
21 Sept. 1^29. j * • 


(Errors excepted.) 

: ^ (signed) ThtmuuG^ Lloyds 

Acc* Genb 


* \ppOl|(ll\ lo 
I'll. St R( poit. 
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£094. Referring to the Appendix No. 35, of the Report of October 1830, do 

all those allowances admit of augmentation or diminution according to the discretion 

of the Court of Directors ? — They do ; subject in cases of augmentation beyond 

200/. a year, to the approbation of two general courts and tlie Hoard of Com- /%. 

missioners. 

2095. In the instructions that were given to the Civil Finance Committee, the 
commercial establishments of the Company in India were reserved for special 
consideration. The Court of Directors, however, in their letter to the local 
government, noticing tlie a])pointment of the Finance Committee, obseive, tliat 
they saw no reason whatever for any such reservation ; can you inform tlie Com- 
mittee whether the Finance Committee did include those establisiiments in their 
inquiries, or whctlicr those establishments have been made the sul jcct of any inquiry 
since the I'inance Committee ceased its o|)erations ? — I ratlier think the Finance 
Committee had ceased its operations when those orders were received in India ; 1 
am not aware of any information having yet reached this country that the orders 
have been acted upon. I conclude, however, that though the Finance Committee 
had ceased, the (iovernment will have instructed some other persons to revise tla^ 
com m e rc ial es ta I >1 ish men ts . 

20()(). Do you concur in the Estimate Mr. Lloyd has given before the Lords’ 

Committee? [The smne hdug shown to the. iVitness.^ — Yes; the Estimate is more 

fully given in page 560* of Appendix to Report of October 1S31. • I’.u^e 13 oi th. 

First A[)j)(iii(li\ lo 

JAMES PENNINGTON, Esq. called in and examined. * 


2097. Will you explain what you mean by the term “ Deferred Items,” which James I’minm-ioa, 
forms the head of Account No. 3, |)agc 15, in your Report? — J’hat head of account 

comprehends all those items which do not properly fall under the head of Revenue 

and Charge, or of Debt Incurred and Paid Off; under what head of account 

they ought to fall is a point witli respect to which I did not consider that I was 
required, in that Report, to offer any opinion. 

2098. Will you explain what you mean by the item “ Difference of Exchange 
between the Board’s rates and the rates at which bills arc actually drawn ” ? — The 
bills drawn for the interest of the Indian debt were drawn in the early part of the 
I)eriod at higher rates of exchange than those prescribed by the Board of Com- 
missioners; the difference of 213,515 /. arises from that cause. 

2099. In what period did that difference arise? — From 1814 to 1829. 

2100. What is meant by “ Bhurtpore Prize Stamp”? — I do not exactly know; 
but I rather think that India has given credit to London for the stamp duty, in con- 
sequence of not being aware that it had been reimbursed in London by the captors. 

2101. (7b Mr. Melvill.') — Will you turn to the account of ine deferred items 
in page 15, and explain the item “ Bhurtpore Prize Stamp, 25,000/.”? — That is 
the stamp duty upon the grant of the Bhurtpore prize money, w hich duty was paid 
in London ; we have charged it to the captors, and have therefore omitted it in the 
sums chargeable^ to India ; but India having-been reimbursed the amount by the 
captors, has credited it to London, where the payment was required to be made 
to the Treasury before the warrant for distributing the booty could be issued. 

E.i,~“II. 1 1 2 
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Thomas Hyue Villiers, Esq. in the Chair; 


11 © 

•'■nance. Wn.LIAM LEACH, Esq. called in and further examined. 


8 .Marrh iH;j2. 
il ilhftm ItC<u //, FjS<f, 


771. What .siiin of s(ir|)lii.s (‘oiiiinercial profits has been appropriated since 
1814?— i‘.f„3;33,i()S. 

77a. lliis the wliole of that been appropriated to territorial purposes?— To 
territorial piirposo, except the portion applied to the bond debt, the character of 
which is considered doubtful. 

773. How much has been appropriated to the bond debt?— f. 334,399. 

774. Ihider what circumstances was that a[)propriation made ? — It was made at 
the early part of the period, chiedy in consequence of some bonds being paid iti, 
and others bought up. An account, prepared by the Court in 1S18, showed that 
a sum had been applied to the reduction of the home bond debt, which the Board 
ultimaUdy .sanctioned. 

773. i\'as tluac any hesitation in sanctioning that appropriation? — ^There was 
some discussion upon the subject. 

77(). W'hat was the nature of the discussion? — To ascertain whether the whole 
amount of those bonds could be properly discharged out of the surplus profits. 

777. Was there any legal doubt?~-Thc doubts started were of a legal character. 

778. (iencrally speaking, the appropriation of the commercial surplus, with the 
joint consent of the tJourl and the lioard, has been to territorial purposes.^ — 
Decidcdl}. 

779. Do you admit that the Company's commercial surplus or assets would have 
been increased if, instead of the Board’s rates, the rate of mercantile exchange, or 
any other mode of conversion proposed by the Court, had been adopted in the 
accounts? — In the earlier years they would have been diminished. Taking the 
whole |)eriod, the amount of surplus would have been increased. 

780. Supposing the surplus to have been appropriated in the way that has been 
adopted by consent during the present term, would the Company, in its commercial 
and permanent cajxicity, have gained anything by the adoption of those otlier rates ? 

- 1 conceive not. 

781. Could they have increased their dividend? — Certainly not. 

78.'. Supposing the Company, by aiy erroneous accounts, had given to the 
Hoard a false impression of the shite of tlleir commercial finances, could they thereby 
have procured an increase of dividend ; or, supposing the same system of appro- 
[iriaiing surplus to have been adopted, would they have been better off in the case 
supposed in their commercial capacity ? — Generally speaking, I should say not; 
but I cannot answer with certainty, not knowing what is intended to be embraced in 
the term “ erroneous accounts.” 

783. What 
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Thomas Hyde Villteks, Esq. in the Chair. 


II. 

H NANCE. 


Mr. JOHN WILKINSON called in and examined. 


ic.Iiily ‘2 102. Fou whit purpose did you ^o out to India? — ^To superintend the intro- 

Ir J llilknison ^hictiou of iiu improvement in the silk roclin;^, for Mr. Heathcoat. 

2103. Is Mr. Heathcoat engaged in business? — A large manutacturer of bobbin 
net, at Tiverton. 

2104. ^'ou went out to introduce his improvement into India? — Yes, to the reel- 
ing of silk. 

2105. When did you go? -In April 1821). 

210(3. Where did you go to ? — To llengal. 

2107. What part of Bengal? — To Santii)()or. 

2108. Did the experiment succeed? — It succeeded partially. 

2io(). State what course you pursued on your arrival in India, and what stations 
you visited. — The first object of my going out there was to endeavour to introduce 
to the notice of the holders of private filatures, the invention, it having been 
declined by the Company here. 

21 10. Describe the invention. — It is a plan for ensuring a more even thread, by 
dividing the cocoons into sets, and which has been practised with great success in 
Italy and France. 

2111. First classing them ? — First classing them. 

21 12. Classing them into silks of the same dimensions? — Yes, by dividing the 
cocoons as they first run from the basin into separate sets, and afterwards uniting 
them into a thread of the desired thickness. 

21 13. In what part of Italy has that been practised, and when was it first intro- 
duced ? — It was introduced in about the year 1824; 1 could not say particularly in 
what [larts of Italy. 

2114. Did you apply to the Court of Directors for permission to go out ? — I 
a[)t)lied to the Company for permission to proceed out ; Mr. Heathcoat offered 
the use of the invention to them, and they were willing that he should make an 
experiment on his plan, but here the Court of Directors declined it. 

211.5. Was the application in writing, and have you got the correspondence 
that passed ? — It was by written correspondence ; but I have not got it. 

211(1. Will you'state what course you pursued when in India?— When I got 
there 1 found there vvere no private filattres at work at all. I then brought the 
matter under the notice of the Company through the means of Messrs. Alex- 
anders, and they were w illing to make an experiment of it, the local government, 
vvhich was done at Santipoor under my superintendence, and also at another .fila- 
ture, Kungpoor. * ‘ 

2117. You went to those filatures yourself? — I only went to Santipoor myself. 

2 1 1 8. Who 
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783. What is meant is, su[)posing by any other mode than that contemplateil in 
the former questions, namely, a different rate of conversion, the Court had ro[)r( - 
sented their commercial accounts more favourably, would they have been in u 
better situation commercially than they have been? — Certainly not, while the surplus 
profits were appropriated as they have been. 

784. Was the commercial cash balance of the Company increased or diminished 
since the istof May 1814? — The balan^ in the home treasury is ahvays iluc- 
tuatinj». On the 1st of May 1814, it was 695,860/.; on the 1st of May i8;]i, it 
was 1,051,303/. 

785. When you say balance in the home treasury, do you mean that the whole of 
that balance is commercial ? — That is a question which has not been determined. 

786. 7 \re there no clearly political receipts in the home treasury? — There arc 
political receipts. 

787. Are not those by Act of Parliament, as well as by the plan of the account 
arranged at the period of the charter, appropriated to territorial purposes before 
any demands are made on the commercial fund for those purposes ? — Certainly ; 
they are appropriated to teri'itorial purposes as far as they will go. 

788. Is there any account of them ? — The home account annually presented to 
Parliament, contains a distinct account of them, as docs also the account hetneen 
tlie territorial and commercial branches. 

789. . Has any question arisen between the Court and the Board as to the amount 
of cash balance necessary or proper for the Company to keep, or the amount of 
surplus which might remain unappropriated ?• — Yes, occasionally. 

790. Arc the Board now satisfed that the unappropriated surplus is nut too 
great ? — That is a question I cannot answer. 

791. Are you satished ? — It would be very difficult to say what is the necessary 
amount to be retained ; it must vary according to circumstances. 

792. When you have had occasion to resort to the India House for explanations 
upon any point in the account which appeared to you to require it, have you always 
had ready access to their books, and found the officers of the India House willing 
to give you every assistance in their power ? — Invariably so. 

793. Have you any reason to believe that tlie Company have at any time declared 
a dividend without having at the time a surplus of commercial profit ? — That depends 
in some measure upon points which have been in dispute, as to vffiat is properly 
the fund for the dividends. 

794. Explain the nature of those doubts? — Questions have arisen whether parti- 
cular items which have been introduced into the account, are accurately introduced 
or not, before the surplus is struck. 

795. Are any of those doubtful questions now pending ?— Some arc now- 
pending. 

796. Have they a very material operatimi upon the question ?— Yes, some con- 
siderable operation. 

797. Dp they extend to every year sUica the charter N— Those I refer to not to 

all, only to a few. , . 

798. To the later or the earlier years ?— To the later, 

£.1. — II. K 
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HNANCK. 

2118. Who was the Company’s resident at Santipoor when you were there ? — ^ 

Mr, Edward Marjoribanks. l().lulvl^ ;< 

2119. And at Rungpoor ? — Mr. IJecher ; the e.\periment was made to the ex- .V;. ,/. U':au.,,<n 
tent of 100 bales, about 14 I think of which were reeled under my superintend- 
ence at Santipoor ; there was a quantity reeled by Mr, Becher, at Rungpoor, and 

I did not remain in India till the whole of the too bales were completed, but 
returned to England with the first shipment ; they have since been brought into the 
market, and on some of them there has been an acknowledged superiority. 

2120. Were those which you superintended yourself visibly superior? — That 1 am 
not aware of. 

2121. What arrangements did you make for classification, did you point them 
out to the natives ? — I pointed it out to them, and 1 had a very simple piece of 
macliinery applied to the reels then in use ; it was merely a cop|)er guide-plate, 
with holes, so as to ensure a division, and keep the cocoons in sets apart in the 
basin. 

2122. Was the invention applied under your direction? — Yes, to the reels then 
in use. 

2123. To what do you ascribe the partial failure that you speak of? — should 
say it is [lartly owing to the want of good staple in the cocoons of India, and partly 
to the inattention of the natives, their carelessness ; they require more superin- 
tendence. 

2124. lla.s it been continued ever since ? — No, it has not. 

2 1 25. Had you an opportunity of examining the different kinds of cocoons there; 
are they all of the same description ? — No, they arc not all the same ; it depends 
very much on the season in which they are spun. 

212(). What do you mean by good staple ? — I should think the cocoon, as pro- 
duced by the worm in India, very far inferior to that of the Italian ; whether I am 
right in applying the term staple to it 1 do not know. 

2127. What description of mulberry was in cultivation there for feeding the 
worm?^ — ^It was what they called the Indian Variety. 

2128. Is there only one description of mulberry cultivated in the part with which 
you are acquainted ? — Only one that I am aware of. 

2129. What description of mulberry do you consider to be best calculated for 
the growth of silk in India ? — 1 am not aware that they use any other than the 
Indian Variety. 

2 1 30. But what description in your own opinion ? — I could not say that there was 
any other tried ; not as far as I am aware of j there was but one .sort at Santipoor. 

2131. What is generally called the White Mulberry? — No, the Indian Variety 

we should call it. ^ * 

2132. At what age are each of the species of mulberry with vvhich you arc 
acquainted fit for picking ?— The first in about four months after they are planted, 
and afterwards there is a crop about every eight or ten weeks, 

2133. Have you ever tried or seen tri^ both the layer and the standard system.s 

of cultivation ?i-— There is a small plantation in the neighbourhood of Santipoor, not 
exactly on the standard plan, but rather, we should say, of jungle, suffering the 
plants to run up without thinning them. ’ 

2134. Explain 
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s .Mart'll i8-i 2 ?— Under the official oath I have taken, and 

' the Minute of the Board w’ith reference to present examination, I am not at liberty 

WUham Uach,Ei<j. to fio further upon that point, the questions not being decided. 

800. Supposing the commercial profit to be insufficient in any one year for the 
dividend, are not the Company entitled to resort to the territorial surplus of one 
year preceding ? — They arc. 

801. Have they ever resorted to the territorial surplus? — I am not aware that 
they have in any case. 

802. Must not you necessarily he aware of that if it had happened ?— In some 
years it may admit of dispute whether they have or have not had occasion to resort 
to it 

803. Have they ever stated in any account of territorial revenue charge and 
surplus, any claim made upon the surplus for the dividend ? — No. 

804. Under the clause upon which notice has been given to the East-India Com- 
pany of the determination of their exclusive trade and holding of the territory, what 
is the sum payable to the East-India Company liy the public ? — £. 1,207,560. 

805. Do the Government now pay interest upon that sum ?— They do. 

8()(i. Explain Iioav that debt arose ?— It is the lialance remaining of the sum 
which was originally lent to the Government by the Company, amounting to 
4,200,000/. The Company were allowed to repay themselves by disposing of the 
debt to annuitants. Hence arose what is called the East-India Annuities. The 
annuities were sold to the extent of 2,992,440/. and no further, leaving the balance 
of 1,207,5(10/. due to the (Company. 

807. How happened it that the whole were not sold at the same time? — I am 
not aware what was the occasion of the operation being stopped. 

808. What was the Act under which ibis was created? — The 23 Geo. II, c. 22, 
and the annuities were consolidated with the three per cent, reduced stock by the 
33 Geo. Ill, c, 47. 

809. From the attention which you have given to the principle of separation 
between the territorial and commercial accounts, do you conceive that, in the event 
of a final separation between the Company and the public, it would be fair to con- 
sider the cash balance in 1814 at home as commercial, and -the cash balance in 
India as political?— Previous to 1814, the accounts were so extensively blended 
that it is almost impossible to decide that point. 

810. You apply that doubt to the balances both in India and in England! — 
I think it may in some measure be applied to both. 

811. Would the Company’s commercial property, without reckoning in the 
claim upon India for buildings or upon other grounds, be in your opinion sufficient 
to realize a dividend of 630,000/. per amium ? — I cannot answer that question. 

812. Since 1824, you say there have been no material appropriations of com- 
mercial surplus ? — No very considerable appropriation. 

813. Nor has there been much commercial surplus in fact ?— Not a very large 
atnount as compared with former years. 

814. Has there been a commercial surplus equal to the territorial deficiency ? — 
Certainly not. 


815. Since 
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Mr. .1. li'i/kinstui. 


2134. Explain the difterence between the two systems?— -The leaves of the one 
which i have just described are reckoned to be more nutritious, and the plant is 
also thought to suffer less from the weather. 

2135. That is when they are planted in coppice? — Yes; and there is also 
a [ilantation of that kind at Hurripaul, but I urn not aware of any other in India ; 
all that I have seen have been in hedge-row. 

21 36. Do you know why that system of cultivation is followed in India? — No, 

I cannot say why, unless it is that it is the okl custom, and that the other has not 
been introduced long enough to decide whether it is superior. 

2137. In what month is the lirst crop gathered ? — They vary in different dis- 
tricts ; at Sanlipoor the crops were in March and Ajiril, July and November. 

2138. Does this kind of mulberry grow in moist or in dry soil? — A dry soil is 
reckoned preferable. 

2 139. i)o you know which crop is best, whether the one before the rains or after 
the rains ? -The crop in the rains is the most abundant. 

2140. The one that is gathered in July? — In July. 

2141. Docs it produce a fruit?- — ^No. 

2142. Is it considered tliat the leaves of the standard tree are less bitter and 
hard tlian those of tlie bushes or layers? — I never heard that stilted, but 1 should 
suppose that they woulil be, inasmuch as they are higher from the ground. 

2143. I low high do the jungle trees grow? — About six feet, or perhaps more 
than thiit. 

2144. In the co[)pice that you speak of, do you mean the stems grow from one 
stool as in coppice wood here ? — Yes. 

2 1 4.3. They are cut down, and many stems shoot up from one stool ? — Yes. 

2J4(). At what period can a crop of leaves lie gathered from each species ? — 

I cannot s|)eak as to the cop|)ice wood, but from the hedge-row plantation in about 
four months, and then afterwards almost every eight or ten weeks. 

2147. 'I’his hedge that you sjieak of is the division of the fields? — No, it is not 
the division of the lields, though they call it a hedge-row ; it is a plantation rather. 

2148. Explain what you mean by hedge-rows ? — In rows about six or eight 
inches apart, and some space between each row. 

21.49. How high are they allowed to grow ? — .About three feet. 

2130. Can you state bow many crops arc gathered from each species in the first 
year, and in each succeeding year: — 1 .should say in the lirst year about four, and in 
the second year six. 

2131. From each species? — Yes, from both the same. 

2132. Will you state w hat you know as to the usual system of managing the 
liedge-row plantation of mulberry ? — 1 should say they are planted about the end 
of November, generally, and the first crop of leaves is ready the next January or 
February ; that they are hoed and dug belw^scn the rows ; not much watered ; weeded 
occasionally, I cannot say how frequently. 

2133- Do they undergo any irrigation ? — No. After the leaves are gathered, the 
])lant is cut down to about a foot from the ground ; once in the year, at the end-iof ' 
November, it is generally cut down to the ground, and at that time the ground ie 
ploughed between, not at others. 

2154. Who 
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815* Since 1824, liie wliolc concern has constantly been increasing its debt? — 
Yes, combining the territorial with the commercial concern. 

816. Oo you admit that the bond debt is to be considered entirely commercial, 
and the Indian debt political ? — That point, more especially as it respects the bond 
debt, has never yet been decided or admitted. 

817. What is your own opinion ?— I have much doubt on the subject. 

818. Which way does your opinion preponderate r— I cannot give an opinion. 
It has always been a matter of considerable doubt whether any pai t of the bond 
debt is territorial ; I have certainly participated in those doubts, and have not 
seen clear ground for coming to a decision. 

8u). Has there been any dispute l)ctween tlie Court and the Hoard witli respect 
to the appropriation to the two branches respectively, the military and otiicr 
buildings, and other fixed property in India?— I do not at this moment remember 
any. 

820. Has there been any appropriation of territorial surplus since 1814 to the 
payment of debt ?— There has been, I conceive, ap{)lication of territorial surplus to 
the payment of debt, 

821. Under the fourth head of appropriation? — The fourth head of appropria- 
tion of the 55th section of 53 Geo. Ill, c. 1.55, reeptires a particular process to fcikc 
place between the Hoard and the Court. I am not aware that that proce.ss has been 
literally followed, as the Indian government have usually liquidated debt without 
reference to the home authorities : luit I conceive surplus territorial revenue in 
India has been applied to the liquidation of debt. 

822. Could an account be made out from the 1st of May 1814 to the present 
jwriod, of the receipts in India and in England respectively, and of their applica- 
tion severally under the heads of appropriation prescribed by the ,55lh and 'jyth 
clauses of the Charter Act? — I have no doubt such an account could be prepared, 
perhaps more conveniently at the India House than here. 

823. Was it or not your duty to examine the annual account of the Company's 
commercial transactions previous to declaring the dividend and ascertaining the 
surplus or loss? — No, the dividend is declared by the Court. 

824. Did you receive any authority from the Board of Control to exanune those 
accounts, in order to ascertain whether the account rendered by the Company was 
accurate or not? — In the ordinary course of business that has Iteen done, so far as 
general accuracy of principle is concerned. 

825. What was the course you adopted in order to ascertain the accuracy 
of the account? — ^The account tor that purpose is a commercial account, and 
I have already explained to the Committee ou what grounds the certified authority 
of the officer at the India House is considered to vouch tlie items of a commercial 
description. 

826. Do you consider it sufficient to have the certificate of the officer at the 
India House of the totals, without going into any of the Retails yoursplfr-^Unless 
they appear to require particular explanation. 

827. With respect to the item of 238,7534, .FefpMtiQgj^Iucb you. were asked, 
and which appears under the head of iqteres^vppii^ Ji^ount on anticipated pay- 
ments, including adjustments for former years in to interest chained on the 
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2154. Who are the cultivators of the mulberry in India? — The ryots. 7" 

21.5,5. Do they sell the leaves, or do they keep them for their own worms? — 

Generally the same parties keep them. j\j,. j 

2 1 .56. Is there much capital invested in the production of the mulberry ? — That 
I cannot say, it is a thing all among the natives, no European superintendence of 
it at all. 

21,57* Is t^he practice of selling the leaves common ? — Not common. 

21.58. Docs it appear to you that much care was taken in the cultivation of the 
plant ? — Not a great deal. 

21.59. Do you know what was the price of the leaves ? — No, they are very seldom 
sold, they are generally grown by the parties who feed the worms, and if they are 
sold, it is between the natives, and I know nothing of it. 

2160. Did you ever inspect the leaf at the time it was given to the worm ?- 
No, I have never seen it before it was given ; and when it is given it is chopped 
up so that I can form no idea of the state of it; I have seen them feeding, and tlie 
leaves are chopped up small. 

2161. What species of worms arc bred in the district with which you are 
acquainted ? — There are only two, the one which they call the country worm and 
the large annual. 

2162. Can you give the technical description ; do you know any other name for 
it than that you have mentioned ? — No, I do not. 

2i(i.3. Do you know' how often they change their skin? — No, I do not. 

2 1 (>4. Are you acquainted with any other varieties of the w'orm than those which 
you saw there ? — No, I am not. 

21 65. How many crops of leaves do the trees generally produce ? — 'I'hcro is one 
about every 8 or 1 o weeks, after the first four months from their planting. It is four 
months after the first planting of these shrubs before you can gather a crop, and 
after that there is a succession about every 8 or 1 o weeks. 

21 66. Can you state what are the distinguishing characteristics of the s|)ecies of 
worm which you saw in India ? — The distinguishing characteristic is, that the country 
worm hatches four times a year, and the large annual only once, from which it takes 
its name. I know of no other. 

2167. Is the one species more hardy than the other? — I am not aware that 
it is ; I think not. 

2168. Or more prolific? — No, they are all alike prolific. 

2169. Is there any difference in the silk produced by each species ? — The dif- 
ference seems wholly to depend on the season in which the cocoon is spun. 

2170. And not upon the worm ? — And not upon the worm, as far as the distinc- 
tion between the country worm and the large annual goes. 

2171. What is the best and the worst season ? — The best season is what is called 
the November bund, (the cocoons are finished spinning about the beginning of 
December,) and the worst is the rainy. 

2172. Is there more expense in the buildings or apparatus, or in the care attached 

to the cultivation of one species of wbrm than that of the other? — -No, I should 
thinknot. ' .-i ■ *,■: , 

2173. Do 
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.s M ir li i8‘ 2 invoice outwards, did you ascertain how far all the items forming that 

.1 - irc 1 1 32. correct or not ? — Explanation was expressly required upon that 

tv iIImiii Leach, Esq. point, and a full detail of particulars given, 

8j 8. Did you satisfy yourself by examining each of those details, that they were 
properly credited to trade ? — It was ascertained that they were properly credited 
to trade. 

829. liy yourself? — It was. I should observe that while the Board do not 
control the details of the commercial accounts, they see that no improper charge 
u[>on the territorial revenues is introduced therein. 

830. By whom was it considered that those items were correct? — They were con- 
sidered so by this department generally. I'he Board made no objection to the item. 

831. You w'erc asked before to produce a co{)y, and you said there was no such 
copy in the house ; how did you ascertain that the items were correct? — My obser- 
vation applied entirely to the other item.s, the 197,785/. and 1 76,51)7 /, below it, 
respecting which the Committee inquired. 

832. There is an item of interest on the balance due from the territorial to the 
commercial branch at the close of the season 1827-28, estimated at 197,785/. ; is 
that one of the items to which you refer? — It is. 

833. There is a further item in these terms, “ Deduct surplus commercial 
charges beyond live per cent, charged as above on sales, 176,567/. was that an 
item also upon which you had no details?' — Yes; but it was wholly a commercial 
charge. Any part disallowed must have become territorial. With respect to the 
interest, that is a subject which has been under discussion between the Board and 
the Court, tlic Board objecting to the Court’s mode of charging interest, and 
therefore it was not necessary to inquire into that particular sum. The mode of 
calculation was known, and was objected to as upon an erroneous principle. 

834. You say certain items, of which those two exceed 300,000/., were objected 
to ; did you not object to taking the ultimate surplus, after the payment of the 
dividend, at 1)2,895 /. ? — ^The item of surplus commercial charges was not objected 
to. It was always considered that the result would be subject to adjustments, some 
of which would be regulated by the decision upon any points in dispute. 

835. Are the Committee to understand that that was your own opinion, or the 
opinion of the Board, and that they acted upon it? —That the Board have always 
acted upon that principle. 

836. Up to the present moment, those points of dispute have not been adjusted r 
—That on the interest has not been finally adjusted. 

837. Every account that has an item under that head must remain unadjusted 
at the present time? — Yes, without final adjustment. 

838. What kind of adjustment has there been? — A provisional adjustment, 
.suldcct to the determination of certain questions. 

839. Then you have taken it for granted until the points in dispute shall be 
settled ?— It has no further been taken for granted than as an account prepared by 
the Company, and supposed to contain generally a true representation of certain 
of their transactions, on which, however, the Board have pronounced no opinion, 
and have questioned some of the items. Thus they have not admitted the 
accuracy of the particular sum in question. 
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217 )- Do you consider that a particular quantity of tood is indispensable for 
particular varieties of worm, or that they will all live under the same circumstances ? 
—'Hie two that I have seen would be quite alike with respect to their treatment 

in food, that is, the country and the large annual. • i • i i i 

1 7q., You are not aware whether treatment made any diffeiencc in their hcaitli 

or product? — No. 

2175. Ilow' soon after being hatched have you generally found the worms to 
commence their cocoon ?- -It depends very much on the time that they are hatched ; 
sometimes between tw o and three months, in the hot season not much more than 

or from 25 to 30 days. , , . . ^ 

2l7(i. Is there any artificial heat ever used for the hatching ot the eggs ?— 
Never; it is not rerjuisite at all in that climate. 

2177. How' is tlie temperature regulated ? — -They have a fire occasionally in the 
cold season, not for hatcliing the eggs, Init for preserving the worm in the houses 


in wliicli worms are kejit at a proper temperature. 

2178. Are they kept in a place where the light enters freely, or are they kept in 
thcMlark ?— They are kept in a ])lacc where the light is excluded, but where the air is 
admitted, because there are no glazed windows ; it is a mere hut, w'ith a hole in the 
wall, bcibre which they jilace a screen when they want to exclude the air, wliicli 
excludes the light of course at the same time. 

2171). In what slate is tlic worm then ?- -During the whole time of its leeding. 

21 So. Then in point of fact it is kept in a dark place?— It is generally dark. 

21 Si. Is the silk in the districts with which you are acquainted reeled by the 
peasantry, or in filatures ?— In filatures; when I say the districts I am acquainted 
with, 1 know but little except of that at Santipoor, having never stayed at any 

other. -119 

2 : Si. Did you understand that it was reeled by the peasantry m other places 

It is |)arlially so. . i- • o t 

21 S'). Do you know what the |)roc.css used by the peasantiy m reeling is . It 

is very similar to that used in the Company s lilalures, liut inlerior. 

21S4. What is the process of reeling used in the filatures? — The process is by 
placing the cocoons in hot water, and winding them oft upon reels which are fixed, 
the coppers being placed in ma.sonry, and liaving under each a furnace for the 
purpose of heating the water ; it is I believe entirely on the Italian plan. 

2 1 S'). Into what cocoon is it usual for silk to be reeled ?— It is according to the 
order received from England ; the principal part of that which comes from Bengal 
is coarser than that from Italy, that is, there is a smaller proportion of the fine silk 
‘generally ordered by the Company than of the coarse. 

2i8(i. Do you consider that the method adopted in India is influenced by any 
regard to quantity rather than to quality ? — I should say that it is. 

2187. How so? — Inasmuch as it is li'fore to the interest of the people who are 
conceni^l (the natives especially) to, get a large quantity than to get a good 

qualitv. ; 

2188. Why is that? — Because they get more in proportion to the price that 

it fetches. 

2 1 »Oi -Has 


SELECT COMMITTEE op the HOUSE OF COMMONS. loi JI. 

1 INiVM'i;. 

WILLIAM SIMONS, Esq. called in and examined. s Miuiii i8,ta. 

840. You are Chief Clerk of the Committee of Buying and Warehouses in the 
India House? — lam. 

841> Will you state n hat is the nature of the duties of that department generally, 
and of yourself in that department ? — The Committee of Buying and Warehouses, 
as their name signifies, buy all the goods which the Company export, including 
military stores, in such way as they can most to the advantage of the Company, but 
chiefly by public advertisement or circular letter; some of our stores, which do 
not admit of being purchased by competition, arc bought of tradesmen, as any 
other merchant would do, by private agreement; but a special report is made 
by the Committee of all such goods, whether by advertisement, by circular letter, 
or privately. 

842. Do the advertisement and the circular letter equally invite tenders ? — Yes ; 
small arms, and things of that kind, are bought by private bargain ; but everything 
which admits of being bought by muster is so bought. 

843. What are your duties iu that department r — My duties arc to attend upon 
tlic Committee, and to take their orders, and to put them forward into action, 
and to lay the papers before the Committee, and take their orders upon them as 
regards those purchases ; but that is the smallest part of the business of the 
Committee. I have to manage the orders to India and China, for goods to be 
provided there, and to manage the sales of them ; also the goods of private mer- 
chants, who intrust them to the management of the Company, and to superintend 
the warehousing department generally, which consists of 3,000 persons ; the 
details are very great indeed. The Company’s commercial affairs generally arc 
entrusted to the Committee of Buying and Warehouses, and managed by them. 

There is also a separate department for shipping, which is another committee, witli 
which 1 have nothing to do ; they have a separate Clerk. 

844. Can you state generally what are the goods purchased by the Committee 
of Correspondence and the Committee of Shipping? — The Committee of Shipping 
purchase naval stores generally and provisions, and manage the Company’s ships ; 
the Committee of Correspondence purchase mathematical instruments or matters of 
that kind for India, and anything out of the usual way ; the Committee of Corres- 
pondence, as the senior committee, take that upon themselves but very seldom, 
hardly worth mentioning. 

845. You have to do with the purchase of goods both at home and in India, 
and also the purchase of military stores? — Yes. 

846. The Shipping Committee purchase the naval stores ? — Yes. 

847. Can you state what ia the number of persons in the -commercial employ of 
the Company altogether in India, in England, and in China; and can you state 
what is the whole charge of the commercial establishnoeats in each country?— If 
the Committee will be pleased to refer to the Evidence before lhe Select Committee 
of the House of Comroonsi ordered to be printed on the 30];h of June 1^31, aid 
the 11th of October 1831^ thw will find.a Eetnrn. of: Officas. and Expenses in 
England in the year iSiyind i^cootnMedpindrifllic^' will be pleased to refer 
to die same paper they will find the like latMement tit Ubey stood in India. In 

page 
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2iS<). Has the improvement of Mr. Heathcoat been introduced into France and 7" 

Italy '! — Very generally. ^ 

2if)0. Did you hear much of the comi)ctition between the ('oinpany and tlie Mr.J.]Vi(L)v^<h 
private traders in silk in India, as at all interfering with the purchase of silk ? — 

When I arrived out there, that com|)etition had almost ceased ; there was not, 

I believe, a single iilature at work by individuals, nor had been for some little time 
l)revious. 

2191. To what is that attributed? — The great price that the Company has 
given to the rearers of cocoons, it was beyond what any private individual 
could give. 

2192. What was that price, do you rememl)er? — 1 think the average cost of 
the silk to the Company for the year i82() was 14 rupees () annas |)er seer, but 
that includes the winding charges^ I should say that was the cost of the invoice, 
but then what they gave the rearers I cannot exactly state. 

2193. But the price of the raw article had been so raised that it was no longer 
the interest of the private corn[)anies to purchase at that rate, and therefore tln^y 
had ceased to work it ? — Exactly so. 

2194. To whnt did you hear attributed the great price which the Company gave 
for raw silk? — I heard it attril)uted to dificrent causes ; one was that it was done 
with the express i>ur|)ose of excluding individuals from competing with them ; and 
another, that as it enal)lcd those who were concerned in the getting up of it to get 
a larger commission, it was more to their interest than if it cost less. 

2i()3. The agents were paid hy a commission on tlie |)rice ? — Yes. 

2196. And therefore the higher the price the greater their remuneration.? — • 

Yes. 

2197. Did you not hear also that there had been orders from England to send 
home a much larger quantity than usual? — No, I do not remember hearing that 
generally, but the order for Santipoor had, I know, been larger for the year 1827 
tbau for the preceding. 

2 1 98. Will you state any general observations that you made as to the system 
employed in India in the production and reeling of silk? — I should say that tlic 
inferiority of the silk arose in a great measure from the carelessness of the reelers ; 

I have heard the inferiority attributed in a measure to their inability to do it better, 
in consequence of being overworked ; that may be the case in some districts, but 
I should not say that it was in the one that I have seen. I think that they require, 
much closer superintendence than is given ; and that if Europeans or country-horn 
people were employed "in the filatures as overlookers, the silk would be wound in 
a much better manner. I can state as a fact that I brought over two sample 
skeins, which were wound under my own immediate inspection, I standing at the 
basin during the whole of the time ; I showed them to a gentleman in London 
who is a large manufacturer, (I should have stated that this was reeled on Mr. 

Heathcoat’s patent plan,) and he said, that if all the silk was like that it would be 
worth 2^. a pound more than the ordinary silk from Bengal. 

2199. Were they picked cocoorik ?^ —No, they were not |i<cke but they were 
of the best bund, the November bund, perhaps better than an average lot even of 
that bund. 
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page 682,* No. 35, are the Returns of Officers and Places in England, and the 
Amounts ; and in page 6721 and the following pages, are the same as they stood in 
Indi a; but these statements have been new modelled latterly, and diminished con- 
siderably. 

848. It is of the commercial establishment only you are now speaking ? — Just so. 

849. Are you not prepared to state what is the result of those Returns ?— -Only 
by referring to those Returns which have been made. I have a Return of the 
Indian Establishment as new modelled, which reduced it considerably ; it was 
made by the Governor- General in the year 1829, and allowed by the Court in the 
year 1 830 ; that applied to the whole of the civil establishments ; they were all re- 
modelled and reduced ; that originated in an order of the Court calling to their 
notice that some of the functionaries were paid too much ; the Governor-General 
took it into his consideration, and remodelled the whole of the civil establishment, 
every part of it. The commercial part is the only part with which I have to do, 
and that I have here ; it is Schedule (D.). 

[The Witness delivered in the same, which was read as follows:] 

SCHEDULE (D.) 


Commercial. 


OFFICES. 

Present 

Snlaries. 

Proposed 

Salaries. 

Proposed 

Less. 

Proposed 

Mure. 

REMARKS. 


5onaut Rs, 

5onaut R$. 

Sonant Rt, 

5ortau( Rt. 


Board of Trade, senior member 

57,475 

52»‘^oo 


... 


junior ditto 

45>"43 

52,200 

. 

7,1.57 


1 secretary 

25,080 

25,200 

. 

120 


1 assistant 

5,102 

6,000 

- 

898 
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Benares - - - • 

46.639 

34,ooo(») 

22,639 

- 

A like sum to 

Cossimbazar .... 

50.160 

48,000 

2,160 


be drawn as 

Ktawa and Calpee - 

74,4*3 

48,000 

26,423 


opium agent. 

Baulcah .... 

48,456 

36,000 

12,456 



Malda .... 

40,404 

36,000 

4.404 



Radnagorc ... 

38,063 

36,000 

2,063 



Commercolly ... 

34,570 

30,000 

4,570 



Hurripaul ... 

25,766 

30,000 


4,234 


Jungipore ... 

30,463 

30,000 

463 



Run^pore ... 

23,637 

1 30,000 

- 

7,363 


Santiporc and Golegorc - 

42,351 

30,000 

12, .351 



Soonamooky ... 

2.9,064 

30,000 

. 

936 


Surdah - . . - 

31,297 

30,000 

l,«97 



Two assistants, Baulenh • 

10,033 

V 9»6oo 

432 



Benares - 

10,032 

9,600 

432 



Sub -ex port warehouse keeper - 

63,800 

42,000 

31,800 



Head assistant ditto 

34,935 

18,000 

6.935 



2d assistant ditto ... 

12,357 

9,600 

3.657 



Import warchou8c*keeper 

15,048 

• - 1 

15,048 

- 

(To be aboIiahed«) 

Total - - S. Rs. 

7»83,097 

6,62,400 

1,41,405 

30,708 
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“ ’ 2200. Ciin you .state what price that would yield relatively to Italian or French ? 

ii) .I nly j cannot; for I have not seen this gentleman since. I mention this to 

Mi. l. H'li/.insDu. show that the people are not at all inferior as workmen to those of Europe, and 
that as far as the w inding is concerned, w ith more looking after they w’ould he at 
least equal, if not superior. 

2201. ^V’ithout the introduction of fresh seeds from Italy, do you suppose it 
would be possible to make the Indian silk, by care in the winding, etptal to the 
Italian silk ? — I should say not e(|iial ; but I think that a very considerable improve- 
ment might be ell'ectcd, l)oth in the cocoon as it is spun by the worm, and in the 
silk afterwards as it is wound from the cocoon. 

2202. In what sort of building is it that the worm is bred and fed? — Generally 
in huts. 

2203. Is the same degree of care paid to it as in France or Italy? — Nothing 
like it ; at least from whai: I havi; heard of the care that is given in Italy and France ; 

I have seen nothing of that myselt. 

2204. Dill it not appear to you that the cost of production even under a belter 
system ought to be very low in India ?•— 1 have been told by a gentleman in the 
year i82(), that he could purchase silk for 12 rupees a seer, or that he could make 
it himself for 10 rupees 8 minas ; the average price to the Company that year was 
14 rupees 6 annas ; as I stated before, this was in the year i82(j. 

2205. Have you any id<;a of the comparative labour betw’een one of the natives 
of India and an European .? — From a memorandum made at Tiverton, I find the 
average (]uantity of a fifteen cocoon silk reeled there w-as ten ounces per day 
from one basin. In India, the quantity of the same sized silk is not more than 
eight ounces and a half with the best cocoons (otherwise a much smaller quan- 
tity), although they wind in India two skeins at once on to the reel, and at 
Tiverton only one j had they wound two, the produce would be at least sixteen 
ounces. 

22o(i. Have you made any calculation of what would be the comparative dif- 
ference of wages? — I have not the means of making the comparison, but in India 
the wages are 

2207. Can you describe the system pursued by the Company ? — With res[)ect to 
getting up the silk ? 

2208. First of all with respect to the advances? — The advances are made to 
people whom they call Pykars. 

2209. On what principle arc the advances made? — On a rough guess as to the 
amount that will be rc(|uired. 

2210. The amount of outlay required? — The amount of .silk that is likely to be 
required. The advances are generally very large. The silk is brought in, and wound 
at the Company’s filaturt.s. 

2211. What takes place after the advance is made ? — What takes place is entirely 
between the pykar and the jieasant ; the resident has no further trouble than to s6e 
that the cocoons are brought in and wound off. 

2212. Then the resident in no degree superintends the actual production of the 
cocoons? — No. 

2213. Or of the worm? — No. ' 

2214. Or 
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SCHEDULE (D.) 


8 Mairh 183*2. 

WiUmin Simons^ 
Ksq. 


Commercial. 

iponeci) (This Account is proposed to be substituted for the preceding SiatemcnL) 

Salaries at Bengal, as ordered per Court’s Letters of 28 April and 24 November 1 830 


From return g/* 
Establishment 
1st J\Jaij 1828. 

OFFICES. 

Present 

Salarifi. 

Proposed 

Salaries. 

Proposed 

Less. 

Proposed 

More. 

PEMAIIKS. 

Sicca Rupees. 


Sonant Rt , 

&>naut Rs, 

Sumnt Rs., 

Sonaut Rh. 


55,000 - - 

Board of Trade, senior member 

57,475 

52,200 

5,*7S 



48,10.3 7 - 

^ junior ditto - 

45.043 

45.000 

43 

. 

(Con cUal.) 

24,000 - - 

1 secretary - 

35,080 

25,200 

- 

120 


4.883 10 - 

1 assistant - 

5.103 

6,000 

• 

898 



13 Commercial Residents: 






44.630 13 - 

Benares - • - - 

46,639 

24,oooC) 

22,639 


(‘^) A like to 

54,939 1 - 

Cossimbazar - . . 

50,160 

48,000 

2,160 


1)0 drawn ab' 

80,817 12 - 

Etawa and Calpce • 

74,4*3 

48,000 

*6,4*3 


opium agent. 

46,369 6 ^ 

Bauleah ... 

48,456 

36,000 

12.456 



38,663 10 - 

Malda . - • . 

40,404 

36,000 

43404 



37,024 1 - 

Radnagore 

38,063 

36,000 

3,063 



33,080 10 - 

CommercoIIy - - • 

34,570 

30,000 

4,570 



24.657 3 - 

Hurripaul ... 

95,766 

30,000 

- 

4,934 


89,150 18 - 

Jung)^ore • . . 

30,463 

30,000 

463 



si,66i 18 - 

Run^pore ... 

33,637 

30,000 


7.363 


40,536 13 - 

Santipore and Goligore - 

49.35* 

30,000 

19,35* 



27.813 5 - 

Soonamooky - - • 

39,064 

30,000 


936 


*9.948 9 - 

Surdah - • . . 

3*,S97 

30,000 

*,997 




Two assistants, Bauleah 

10,033 


43* 



9,600 - 

Benares 

10/133 

gfioo 

43* 



58,653 11 - 

Sub export warehouse-keeper -* 

63,800 

42,000 

31,800 



33,861 3 - 

Head assistant ditto 

*4.935 

18,000 

<^935 



11.7*9 15 " 

2d assistant ditto - - • 

19,857 

9,600. 



i 

14,400 - - 

Import warehouse-keeper 

15.048 

- • . 

*54*48 

• 

(To be abolished.) 

7.54.513 9 - 

Total • ■ & Jb* 

7.83.097 

A ' » M 

6^55.900- 

, V. 

A ' 5 

' . 13.55* 

Toted corrected. 

(•) 

- * Th«Fig<iNinthi»'Oeiai9iii)aadl]ww(|f^inItalio^aNioReilInkmtheMS. 

. '■ * • *»»’ r. t 1 • * 
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2214. Or of the leaf? — Nor of the leaf. “““ 

2215. Well then, he hears nothing more of the silk until the cocoons are brought ‘ 

to him ? — No. Mr.J 

2216. Then does he take some and reject others, or take all that are brought to 
him ? — No ; he rejects some if they arc very bad. 

2217. In short, he inspects them, and makes a selection ? — His native people 
inspect them, not the resident himself 

2218. Mis native servants, who are acting under him f — Yes ; what they call ihc 
filature gomastahs. 

2219. Then the winding takes lilacc after that? —Yes, and that under the super- 
intendence, 1 may say, of the pykar; at least lu; comes to see that justice is done 
to liim ; he is always allowed to lie on the filature whenever fie likes. 

2220. And does the resident, or any European, personally superintend that 
operation ? — The resident looks occasionally there, but no one European could be 
constantly on the spot during the working. 

2221. In shoit, that work is executed and superintended mainly by the natives? 

— Mainly by the natives. 

2222. Well then, in what manner, or at what time, are the advances of the 
Comjiany adjusted ? — The price of these cocoons is settled according to the liroiluce 
of them in silk, at so much per seer of silk, the pykar being allowed to take the 
refuse cocoons, which he winds off. 

2223. Is that the only way in which the pykar is paid ? — It is the only way. 

2224. And that of course forms a deduction ; the ryot is paid for the whole of 
the cocoons, for the whole he produces? — The ryot is settled with by the pykar. 

2225. For the whole amount? — For the whole amount. 

2226. And who determines what proportion should be selected from the refuse 
of those cocoons ? — It is just those that arc not run off, of which the ends break, 
and which they cannot use ; in fact, they are all tried, or at least those that are not 
rejected at first from their appearance. 

2227. Then in what manner are these useful to the pykar? — They wind off into 
a sort of stuff which they call chassum. 

2228. Then who repays to the Company the advance to the pykar ? — They arc 
paid in silk, by the silk produced from these cocoons. 

2229. Then they are allowed so much on the silk ? — Yes. 

2230. Now, if there is any difference between the amount of produce and the 
amount of advance, who is responsible to the Company ? — T’here is always a security 
taken from these pykars ; but they are generally men of large property themselves ; 

I believe no advance is made to them to any extent without security being taken. 

2231. What is the nature of that security? — I could not state that j something 
in the shape of a bond, I believe. 

2232. So that if the supply is deficient, the pykar is held responsible? — Yes; 
and if he goes away, his sureties aFe t^nsvcerable for him. > 

2233. When the silk is wound, what is dpoe with it ?— It is placed in the store 
till it is required to be sent down tp tjae resident to^^h^^^ 

2234. Under the directions of the board of trade ? — Under the dir^ions of the 

board of trade. . 
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fiijo. Can you state the total number of persons in the commercial employ of 
the Company in India altogether?^ — The number of servants is stated in the papers. 

iS^i. Do the returns contain the whole of the persons in the employ of the 
Company ? — The whole of the servants and salaries, not the persons who are paid 
for winding silk and so on ; the labourers only, those who are the servants of the 
Company, not the workmen hired from day to day. 

852. Is there not a statement of the cost of their labour? — Yes, the amount. 

853. What arc the annual charges for office establishment in your department r 
— ^The whole returns of the India House have been made to the late Committee ; 
a Return of the Places and Offices in England will be found in page (>82* of the 
Evidence ordered to be printed the 30th of June 1831 and the nth of October 
1831. 

8.54- What was the expense of your office and establishment in 1 81 7 r — I cannot 
say, but I think that has been returned. 

855. Can you state what has been the expense of your office and establishment 
for any one year ? — I have an account for the warehouse department. 

856. The expenses of your department are classified in a Return under the head 
of Office and Establishment? — That is included in the papers to which I have 
already referred. 

857. It is stated in the Return to No, 35, Appendix to the Report of 1831, 
page f)82 1, that in 1817 the expense of your establishment and office amounted to 
9,864/.; that in 1827 it amounted to 13,069/., making an increase of charge for 
the year 1827, as compared with the former period, of 3,205/. ; do you conceive 
that to be a correct return of the charge of your establishment ? — I have no doubt 
it i.s, it was made up by the Accountant. 

858. What is included under the term office and establishment? — The clefks, 
I apprehend. 

859. AVhat is the annual salary of the principal clerk and of his chief assistant in 
your department? — My salary is 2,000/. a year, and the chief assistant, 1,050/. 

860. Does the number you have given of 3,000, include the whole number of 
person.s, principals, clerks, extra clerks, and servants, employed in your department ? 
— The number of 3,000 to which I allude, are not the persons in the India House, 
but the warehouses. 

861. What is the total number of persons employed in your department? — It 
would consist of those enumerated in the Return referred to, and the warehouse- 
keepers, who are also returned, and the persons in the warehouses. The whole 
expense of the warehouse department out of the India House, I can speak to. In 
the year 1828, there were 2,896 person.s, the whole of whose pay was 188,000/. 
a )»‘ar, and in the year 1832, there were 2,547 persons, whose pay was 157,000 /. 
a year ; but on the average of the first' 1*4 years of this charter, the salaries and 
pay came to about 202,000 /. a year, and the number of persons was consider- 
ably more ; but any account the Committee may be pleased to order can be 
furnished. 

862. The expense which you have just mentioned, on the average of 14 years, 
of something more than 200,000 /. a year, has been paid to the warehouse-keepers 
and labourers out of the India House ? — Yes. 


863. Does 
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2^3 ';. Ilati you an opportunity of examininj^ the silk establishment, and do you 
think it was on a proper economical footing? — Yes, 1 should say, generally speak- 


ing, it was. 


223(). Did you inquire into the salary of the chief of the establishment? — I be- 
lieve his salary was 200 rupees a month. 

2237. That is about ecjual to 20/. ?--About equal to 20L 

2238. But sj^caking of the European at the head of the establishment r — '1 he 


commercial resident? 

2239. ^ — ^^^hy, his remuneration wouhl de|)end on the amount ot the 

investment which is got up, because he is paid wliolly l)y commission, I believe. 

2240. Is the house that he dwells in on an economical scale ? — It is lit tor India. 

2241. What do you mean by lit for India? — Why, it is tit to be a country 
house for a gentleman who, when he is in town, lives in the City ot Palaces. 

2242. It would not be lit for England then, yon think, tor a person engaged in 
the same trade ? — I do not mean to say it is extravagant; there are a great many 
comforts re(|uired in India vvhicli there are not in England. 

2243. Well, it is a more expensive residence than would be provided for a |)er- 
son engaged in a similar employment in England? — Yes, I should say it is ; his 
exi)enses are considerably larger than they would be here. 

2244. From vvliat cause are they larger do you ap|)reliend ? — I should say, in 
the first place, that if he had a house to find for himself, his house-rent would be 
a very important object ; in the next place, his number of servants, and a variety ot 
other things which I can hardly enumerate now ; but the expense ol living in India, 
1 know from experience, is nearly double the expense of living in England. 

2245. If [)rivate individuals were to establish silk establishments in India, do 
you think they would find houses and establishments ior their principal agents on 


the same costly scale ? — I should think not. 

2240. If the object of the Company in establishing these silk filatures is profit, 
why should they provide for their agents on a more costly scale than private indivi- 
duals engaged in the same trade would do ? — They may have other oljects besides 
the mere profit; there is their dignity to uphold, and it is of importance I suppose 
that tliat should be upheld in the eyes of the natives ; the appearance in that way 
goes a great way with them. 

2247. You think it is of importance, that the agent of the Company should 
uphold his dignity, but you do not think that the agent ot a private individual 
engaged in the silk trade should do so likewise? — No, I should say not 5 neither 


is it necessary nor yet expected. 

2248. Is not that a good reason why the Company, who have to pay not only 

for the silk establishment as a mercantile speculation, but also for the dignity to be 
upheld by their agents, should not engage in any such manufacture Perhaps 
it is. ^ 

2249. Are the houses in which the merchants live in Calcutta similar to thdse 
which merchants in England reside in? — No, I should say they are on the whole 
more splendid. 

2250. And the general style of Europeans in India is considerably more splen* 
did than that of Europeans of the same class in this country? — Certainly. 

2251. You 
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863. Does that include extra payment to extra labourers ? It is the whole 
annual salaries and daily pay of the warehouse department ? — 'Fhe whole expense 
of the warehouse department was 315,000/. a year, of which there is (19,000 /. for 
landing and housing goods, dock dues, cartage and materials for warcliousc use, 
such as deal boards, nails and so on ; the daily wages, including the medical 
attendance which is allowed the men, 1 60,000 /. a year ; rent of hired warehouses 
and ground rents, 24,000/. a year; taxes and repairs, 20,000/. a year; salaries to 
clerks and warehouse-keepers, 42,000/. a year, making altogether 315,000/. a 
year; but if the Committee shall be pleased to order an account to be made out, 
the items woukl he seen more precisely ; this is done in a rough way. 

864. The sums which you have just enumerated are independent of your oHico 
in the India House? — Yes, 

8t55. Are there included in the statements the whole of the commercial charge or 
expen.'^e in Europe? — Not in the .sense of the Act of Parliament of the year 1813, 
which directed that there should be an apportionment of the salaries and expense 
of the whole of the India House, as between the territorial and commercial 
branches of the Company’s aflairs, and that such apportionment should be approved 
by the Board of Commissioners: this was done in the month of .Tune 1814, and 
included in the head of the commercial charges, part of the gratuities to the 
Directors, part of the salary of the secretary, and ot almost the whole of the esta- 
blishment, because at that time the Company’s commercial transactions were very 
large. Tliosc contingent sums are carried partly to the trade of the Company, and 
partly to the territorial branch; therefore to frame a correct account of the commercial 
expenses of the Company, it must include a part of the allowances and salaries I have 
mentioned, and a portion of the amount of the general expenses, and can be 
drawn up by the Accountant only. There is a statement in the Report ol the Select 
Committee of the House of Lords, ordered by the House of Commons to be 
printed the 8th of July 1830, page 28,* as to the division ot the salaries and 
expense between the territorial and commercial branches of the Company’s aflairs. 

866 . Has the Company exported any merchandize ot late years for sale in 
India? — The Company have ceased to export goods to India for sale since the 
year 1824-25. 

867. No merchandize having been exported by the East-India Company to 
India since the year 1824-2.5, has any considerable reduction been made in the 
number of persons employed, and in the salaries, in your department ? No ; 
liecause the exportation to China has been as large as it w'as, and the military stores 
have been much larger. In some of the years the military stores have amounted 
to 800,000/. or 900,000/. The details of miscellaneous business have also 
increased. 

868. The Committee have before them a Return, which shows that in 1814 
the exports to China were 91 1,663 /•» and in the year i8j?8 they w'ere only 
638,325 /. ; how do you reconcile that with your statement, that the exports to 
China were as large in the latter years as they had been formerly? — The exports 
to China are reduced in some kinds of goods, and increased in others ,* but the 
numbers are not, I believe, very materiuly changed, but the cost price has fallen 
off prodigiously ; the superfine broad cloth, which used' to cost 20 /., is now bought 
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2251. You Stated just now, that living is doubly as expensive in India as it is - 

in this country ; will you state in what way it is so? — I should say principally tin* ^ ‘ 

exi)cnse arises from house-rent and servants ; the ex|)ensc of house-renl is very great. / /r, 

2252. And servants ?— And servants. 

225;]. Are those servants absolutely necessary to your comforts and the protec- 
tion of your health ? — Yes. 

2254. Are you aware that the price of silk has fallen in India since 1 S2(i No ; 
as I have neither se(m nor heard anything of it hardly since I returned, 1 am not 
aware. When I came away the board of trade were taking measures to reduce the 
price given to the pykar for the cocoons, in conse(|uence of a great loss having 
accrued to the Company here; and it was then thought that it would have the 
effect of opening the field to private individuals again, inasmuch as they would be 
enabled to give something like the |)rice, or perhaps as much as the Comjiany were 
giving. 

22,55. Hid the large price given by the Company have the effect of increasing 
the production of silk ? — I should apprehend that it liad for a time. 

225(j. Do you think that was l)eneljcial or otherwise? - It might he useful. 

2257. Can you state what was the average amount of silk annually produced at 
the residency at which you were? — 1 can state it only for the year i82(); the 
quantity despatched to the Presidency in that year was K355 maunds ; I believi^ 
the order from the Court of Directors for that year rather exceeded the above 
quantity. 

22.58. What was the extent of the establishment of buildings, was it on a 
large scale?— It was a filature of about 400 basins at the time 1 was there, but 
Mr. Marjoribanks applied to have it enlarged ; whether it has been done or not 
I do not know. 

225(). Of what description are these large buildings? — The whole of it comprises 
a large area, what they call there a compound. 

2260. Similar to a factory in this country? — Yes, something of the same kind ; 
it comprises the house for keeping the cocoons, the warehouse for the silk, and the 
ovens for baking the cocoons. 

2261. How many hands were employed there? — When they were in full work 
they would require about 800, I should think. 

2262. And for how many months in the year are they in full work? — It is very 
variable; in the rainy season they generally have all the basins at work, because 
they endeavour to run off* the cocoons immediately, or else they spoil, but at other 
limes there never are all the basins employed ; I should say on the whole, perhaps 
they may work eight or nine months in the year, but they are subject to frequent 
interruptions from the want of a supply of cocoons. 

2263. From what does the want of supply arise ? — Sometimes from a failure in 

consequence of the heat ; at the time that ( was there the supply at Radnagore had 
totally failed in May 1827^ ia cdasequence of the excessive heat. 

2264. And the worm died i^rAad^Ihe worm . 

2265. Can you state what amount of population is employed in the production 

of silk, find in the cuUivadon 6fnthe ne^hbourhopd of 

Santipoor? ■■■ ■ •.v;/. ' 

2266. Yes.— 
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lor ; and so of otlier articles. Lead, that cost 40/. a ton, is now bought 
lor 1.3/. 

rVotn the statement made just now, it appears that tlie expense of your 
olfice and establishment in 1827 was more by 3>20.5 /. than it was in 1817 ; how do 
you explain that ? — The particulars which have caused the increase are stated in 
l». (>82* of the Papers printed by the House of Commons (11 October 1831)1 but 
there is a set*oft' of 800 /. per annum, under the head of Clerk ot the Committee 
of House, p. 081), t whicii has merged into the office of the commissioner of 
warehouses. 

870. Are the Committee to understand that you arc unable to state the total 
annual amount of commercial charges at the India House, in so far as offices, 
establishment and superannuations are concerned altogetlier? —Quite ; I have not 
the means of doing it. It is tl»e business of the Accountant entirely. 

871. Can you state the annual rental of the warehouses ?— 'Fhe warehouses are 
almost all freehold, or built upon ground belonging to the public companies, on long 
leases, renewable on payment of lines. 

872. Have not the East-lndia House and the warehouses together been valued 
at 1,294,708/.? — They have been valued repeatedly, and form an item in the 
Returns made to Parliament. I calculate that tlic warehouses stand in the Com* 
pany’s books at 950,000/., but the Accountant-general can show that very 
exactly. 

873. Can you state on what ground the East-lndia Company discontinued the 
export of morchaudize to India .since 1824-25, after having continued to export 
from 1814 to that year?— The Company continued during the first years of the 
present charter to carry on trade as they had formerly done, on the principles of 
profit and loss, as merchants at that lime : the export good.s, principally copper 
and woollens, sold at a very good profit. The Court have recorded their reason for 
discontinuing the export trade to India, in a letter to the Governor-General and 
Council in Rengal, which I will beg to read, dated the loth of November 1826: 
“ We have received the letter from your chief secretary, Mr. Lushington, dated 
the 12th January i82fi, inclosing an indent dated the tith of that month, lor 
commercial supplies required from London to meet the probable demands of the 
llengal market in the season of 1 827-28, together with copy of a letter from your 
Hoard of Trade, dated the 10th January 1826, with a letter Irom Mr. Mundayi 
your import warehouse-keeper, in explanation of his indent, which asks for 
a supply of woollen cloths and metal, and some cotton goods, to be exported from 
England in the shipping season of 182G-27, to the amount of about 476,000 /. 
.sterling; the chief part of which is intended for the supply of your monthly sales, but 
some of the woollens are exclusively suitable, wc apprehend, to meet the demand 
of the officers of the arn*y. It would hq, highly satisfactory to us to be enabled to 
continue to furnish India with regular aud ample supplies of British staples, as we 
have long been in tlie practice of doing ; but looking to the great difficulty which 
now exists in obtaining any articles of Indian produce or manufacture, that will 
ail'ord a remittance to London even at several pence in tlie rupee below the paf of 
exchange ; considering likewise the large balance which is due from the territorial 
to the commercial brunch of our afiairs, the amount of which, at the close of the 

year 
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22()(i. Yes. — Xo, I cannot; because the people lay wide ; some perhaps at the 
distance ot twenty miles, and so on ; 1 never heard any estimate of the number 
altogether. 

2207. Do you know what number of residencies there are ? — I think twelve where 
silk is got up. 

22()S. Each of them under the superintendence of a vServant of the Company? 
— V es. 

22()9. Not more than one servant? — Not more than one servant at any one. 

•2270. Can you stat(‘ in what parts of tlie country they are situated r — They are 
all in the jirovince of llencjal ; I do not know that 1 could name them alh 

2271 . What was the descri jition of that climate and soil where you were stationed ? 
— The soil was dry, and the climate was reckoned preferable to that ot Calcutta, it 
was not so damp or marshy, it was rather on arise from Calcutta. 

2272. It was considered of much importance to have a dry soil, was it not? — 
It is reckoned preferable for the mulberry. 

2273. 7\nd for the worm?— And for tlie worm I should say too. 

227^]. Had you an o|)i)ortunity of ^tetting acquainted with the C()m|)any's prin- 
cipal agents, and of ascertaining whether they were persons who lully understood 
the details of the silk filature ? — I should say that in some instances they certainly 
arc not, because they are occasionally removed from a residency where no silk is got 
u|), and placed over one where little or nothing else is got up. 

2275. Are they, in your o|)ini()n, such |)ersons as a manufacturer would select to 
superintend such establishments in France or Italy? — 1 should hardly think that 
they are. 

227(). Are they a little above their business, do you think ? — No ; I should say 
that some gentlemen whom I have seen there take a good deal of interest in it, and 
1 would particularly name Mr. Marjoribanks as one. I do not know whether you 
are aware of ids having tried to introduce what he calls a Ncez cultivation. 

2277. Wliat is the meaning of that ? — The principal object of it is to make ad- 
vances to the ryots without the intervention of the pykar. 

227S. Has he succeeded in it? — Ihe thing was in its infancy when I was 
there. He had applied to the board of trade, and they supported the measure, 
but not so far as he wished. I remember, in one instance, his saying he wished 
particularly to try whether he could not have some glazed windows put to the place 
where the worms were fed, for the pur|)ose of giving them light, and also excluding 
the cold in the cold season, for these huts are very bad in that res[)ect ; they must 
cither have all the air or none, and may be exposed to a great deal of cold in the 
winter and heat in the summer. Mr. Marjoribanks detailed very fully to the board 
of trade at (Calcutta what he ha 1 done with respect to it, and you will see by the 
letter I saw here on Saturday, that the (^Jourt has noticed it in their despatch to 
India ; but whether there arc any particulars from Mr. Marjoribanks’ letter to the 
board of trade quoted in the letter to the Court here, I know not ; if there are, you 
will have some valuable information. 

2279. being the character of Mr. Marjoribanks, do you think other a^ehts, 
as far as you are aware, have been equally well selected ?-^I cannot say that J ani 
much acquainted with many others. I did not remain at any other station. I 

seen 
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year 1 825-2(>, has been estimated (in our letter to you in the Finance Department, 
dated the 14th June 182G) at not less than 4,000,000/. stcrlinw, and which balance 
will be further auf;inented in the year 1826-27, in consequence of the very ex- 
tensive supply of military and public stores now under provision, and by our 
increasing territorial disbursements in London, to all which is to bo added the very 
important circumstance, that the conveyance of troops and of military and |iuhlicstort:s 
will give full employment to the outward-bound tonnage of our ships of the season 
i82()-27; wc have seen it expedient to determine not to make any provision of 
woollens, copper, iron, lead, or of merchandize ol anyother kind for exportation toany 
of our Indian presidencies in the approaching shi[)ping season of 1 S_'6-27. e’ are 
not at present prepared to state the course which we may see it right to adopt in tin; 
succeeding year; but the prospect is certainly iliscoiiraging us regards future exten- 
sive purchases of exportable merchandize for sale in India. \Vc shall not fail, how- 
ever, to give the subject all the consideration which its importance demands. In the 
mean time you will persevere in selling off your remains of Europe goods, and re- 
duce your cstuhlishmeut to the lowest iwaeticablc scale. Being u|)piehensive, how- 
ever, that the non-transmi.ssion of a moderate supply of scarlet and other suiierlinc 
broad cloth may possibly be attended with inconvenience to the military service 
who have been in the usage of obtaining cloth from our import warehouse, we shall 
[irovide a limited (piantity of the best superline broad cloth for consignment to you 
in the approaching shipping .season, a list whereof will bo found in the [lacket. 
These cloths will be invoiced as militaiy stores, and must be delivered at once to 
the clothing agent without pas.sing tlirough your connncrcial books. Should the 
continuance of this mode of supjily be found rlesirable, you wdll be plea.scd to make 
the proper arrangements in the military department, and cause your luturc indents 
to be issued in the manner u.sual for other clothing stores.” Another letter 
was addres.sed the 28th of April 1830 in these terms: “ The discontinuance ot the 
import warehouse as a separate department had been under our consideration, and 
has now become unavoidable in consequence of the cessation of oui exports to 
Bengal for commercial purposes, a course which the state of our finance^ must have 
constrained us, how'cver reluctantly, to adopt, even had the Indian maikcts been 
more favourable than has of late been the case. VV'c delayed, however, giving 
definite directions respecting the import warehouse, os circumstances might have 
rendered it advisable to resume our commercial exports in some degree ; and if we 
shAll hereafter see it proper to do so, the goods must be committed to tlie charge 
and management of the export warehouse department. The [ueceding paragraphs 
had been drafted previously to the receipt of your letter of the 7th July 1829, 
which treats of the transferring to the military, medical, and naval departments the 
duty of receiving their own stores direct from the ships, instead of, as heretofore, 
through the commercial department ; of the uniting the import commercial business 
with the export warehouse, and of abolishing the former office ; ” this has been 
done since ; “ also of the appropriating to other branches of the public service the 
very extensive premises at present allotted to the import department; upon which 
matters, especially upon the import warehouse, you intend to report to us hereafter. 
As these objects are in unison witb' OOf view of what is' most fitting to be done, we 
merely see it necessary upon this occasion to inform yon that the several docu- 
B.1.-II. o 2 inents 
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seen one or two in Calcutta, but have never been in company with them as I have 
been with Mr. Marjoribanks. 

2280. Did you hear many instances of the silkworms dying in large numbers ? — . j, // / , ;. 

Not many instances ; but in the case I just mentioned the whole bund failed, 

2281. And it was considered in the country as one of the causes of loss and 
uncertainty ? — Certainly. 

2282. Would it be possible, by placing tlie houses where they are ied in shady 
situations, to prevent that occurrence ? — I should think more might be done with 
respect to building them on an European plan. 

2283. Did you ever hear of any chemical preparation being used for promoting 
their health or comfort ? — No, I never did. 

2284. The huts you are now speaking of are the huts merely of the peasantry? 

— Yes. 

2285. Which is the most valuable silk, the country or the annual r — I should say 
that the annual i)osscsses no superiority over the country, excepting that it is rather 
larger ; there is more silk from a cocoon, but the country or d(^ssy worm is the best 
by far. 

22S(i. Is there much of the w ild to be found ? — No, I believe not ; the Europeans 
only, as a matter of curiosity, have it brought in now and then to show them. 

2287. Have you over seen any of it wound into thread, so as to judge of the 
quality ? — No ; I put in my pocket a specimen of country-wound silk that is wound 
without a reel [cwhiditmg it]. 

2288. Can you state what would be the average produce of an ounce of eggs in 
India? — No, I cannot. 

2289. Can you state what quantity of leaves would be consumed by any given 
quantity of wmrms? — They generally reckon them, they do not measure them; 
they take it in this way, that a begah of plants will feed about a thousand worms 
a day. 

2290. What is a begah? — It is in the neighbourhood of Calcutta about equal 
to a third j)ai t of an English acre ; the produce will feed this number on an average, 
because in the rainy weather they feed a much shorter time. 

2291. Had you any experiment tried as to the quantity and quality of silk 
produced by the leaf after rains, and during the dry season ? — The quantity during 
the rains is larger. 

2292. And the quality ?---The quality is very much inferior. 

2293. Can you state the proportion of silk that a given quantity of cocoons 
produce in India ? — They generally reckon on an average about a twentieth part ; 
that a maund of cocoons would be about a seer of silk, the cocoon being weighed 
before the chrysalis is killed. 

2294. Are you acquainted with the reeled silk of England and of France ? — No, 
very little. 

2295. But you have see» it in Hehthcoat’s establishment ?— Yes. 

2296. You have seen it nowhere else ? — Not in England ; I have seen Italian 

and IVench silks, but node excepting by Mr, Heathcoat. 

2tig7;iJYoa consider ybufi^f^ a the French and and English 

silksi-^-Not much. . ^ ^ 

2298. What 
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incnts to which you refer in your letter under notice, have been laid before us ; ” 
since that, tlie Court have never resumed any export trade to any of the 
presidencies. 

<S74. They have continued it to China? — Yes, on the same scale in the amount 
of ^ooils, but about two-thirds in value. 

875. Yon spoke of the export of metals and of woollens to India : were those 
the only two articles you had been in the habit of exporting for some time prior 
to the year or were they only the principal articles? — Copper was the prin- 
ci|)ul article of ail the (Jompuny’s trade, and British w’oollcns ; they exported some 
Madeira wine, but that I think had ceased before that time ; copper and woollens 
were the principal articles. 

87G. The ground stated in those extracts which you have now read, are 
the rca.suns assigned by the Directors for the discontiniiunce of that export trade ? 
—Yes. 

S77. Do yon conceive that the incapacity of the Kast-India Company to compete 
with the free-traders, had anything to do with the discontinuance of their export 
(ji merchandize to India? — I should really think not. 

878. Have you not an account of the profits and loss, from the year 1814 to 
the year i8jd, of all your commercial exports to India?— -Yes, that has been 
presented to the Select Committee of the House of Commons in the last year. 

879. Have you any reason to believe that India has been well supplied with 
British manufactures since the Company ceased to cx|)ortthem ; or cun you state 
any detriment which this country or India has sustained by the exportations of the 
Company having ceased ? -No ; I apja’chend that India is supplied more abun- 
dantly w ith every thing than ever it was. 

880. You think that neither country has sustained any detriment by the expor- 
tatioii-s of the Company having ceased ? — I should think not in point of amount. 
'I'ho accounts of external commerce have been laid before the Committee ; they are 
in folio 130* of the Report ordered to be printed in February 1830. The imports 
from (ireat Britain into British India in the year 1814-15 are i crore 52 lacs ; in 
the year 1828-29 it was 3 crore 33 lacs ; or from a million and a half sterling it had 
increased to three millions and a third, but of that two millions were British 
cottons ; so that the original trade in copper and woollens has not increased. 

881. Has not spelter become an increased article of trade? — Yes; but the 
market has been overdone with it, and the price in consequence reduced ; many 
thousand tuns have been sent ; the Company sent a little, but that is a foreign 
manufacture altogether ; tliore is no British spelter ; but the increase of exports 
iroin England to India is in British cottons, for it appears by the Custom-house 
account, which has been printed the 9th of February 1830, that the British cotton 
goods exported to the eastward of the Qafie of Good Hope, not including China, 
amounted to two millions sterling. 


[ 77 /t’ JVitiim (Idivcred in the Account, which was read as follows :] 
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‘J2(^S. AViiat do you think of the Indian pilk in comparison with the silk of 
otlu r couiitries ? -1 should say it is foul and uneven, and what they call endy, 
Ivtiviniz ninny breaks in it. 

22()9. And in short is capable of preat improvement r — Great improvement. 

2300. Why was not the invention that you carried out continued after your 
rleparlnre liy the commercial resident ? — 1 he experiment was only to the extent of 
100 bales, and it was to wait the decision oi the (.oiirt here ; that decision was not 
for its ado[)tion ; they did not consider the iin[)rovemcnt sufficient to warrant them 
uiving anything for the use of the jiatent. 

2301. There woidd have been an expense? — Yes; Mr. Ileathcoat would have 
expected to be jiaid, having a patent right, so much per pound. 

2302. And that expense foreigners had not to hear r — Yes. 

2303. Was there a [latent taken out in France and Italy? — Yes. 

2304. Surely they could have done it in India without any expense? — No, there 
was counsers opinion taken upon that, and Mr. Heathcoat's right was considered 
to extend to India ; l)ut the Comjiany would not have taken advantage of it, even 
if the patent riglit had not extended to that country. 

2303- Was the silk that was wound according to Mr. HeathcoaFs plan sold 
higher than the silk of the season generally ? — Some part ot it sold at an advanced 
prTce. I should say that the cause of the exi)eriment not succeeding fully was, that tlie 
fibre of the cocoons was too weak to admit of the application of the plan. But at 
the same time that one part of Mr. Heathcoat’s plan was acknowledged by the 
natives as a most decided improvement, namely, that of his method of giving the 
croiscc, that the natives themselves acknowleged to be a most decided improve- 
ment; and the cocoon of Bengal as now produced is capable of the application of 
that part of his invention. 

23or). Is that part of it continued ? — No ; no part of it is continued. 

2307. But you are not aware that anything has been done of late years to im- 
prove the quality of the cocoon ? — No, I am not aware that there is ; I never heard 
of any beyond this experiment of Mr. Ileathcoat. 

2308. Is not a belter price given for a good cocoon than tor a bad one I It is 
in this way, that the more silk a good cocoon gives the better, and the price is 
regulated by the turn out. 

2309. Tlien it is to the advantage of the grower to make the best he can 
Most decidedly. But cocoons are ^seldom bought except by native winders or by 
[irivate individuals when they do wind, and when they are bought they are bought 

by tale. J ■ 

2310. Is there any smzgestion that you would make as to the improvement 
generally of the management of the growth of silk in India." — I should say, that in 
The first instance the" rearing might b^^very much better; protection might be 
given to the worm by buildings on an European plan ; and the cocoon produced^by 
die worm might, by attention and care, be very much improved ; j^twithstandi^^^^ 
that I consider the climate of India is certainly against it. ^ 

231 J. Ihn in buildings well adapted for the purpose, the disadvantages of the 
climate might he in some measure remedied ? — They might be in some m^asare 
ixrneclicd, but they never would be altogether obviated. They have also a plan ot 
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A STATEMENT of the Value of Imports into Bengal, Madras and liomhatf from Great 
Britain in the following years, distinguishing Merchandize from Treasure (including 
the East-lndia Company’s Imports). 



MERCHANDIZE. 

TREASURE. 

TOTAL. 

iSii-ifz 

Sicca Rupees . 

Sicca Rupees . 

Sicca Rupees . 

»,3r„o8,i7i 

24.059 

i, 35,32,23«' 

1812-13 

1,30,40,079 

1.40,63,773 

1,69,017 

1.32,29,296 

1813-14 

33,3.50 

1.40,97,623 

1814-1,5 

1,26.58,777 

.5.25.127 

1.31.33,904 

i8i5-i() 

1,52,62,082 

i 2,01), 271 

1,64.71.3.53 

1816-17 

1,63.29,096 

99,68,316 

2,62,97,415 

1817-18 

2.43, .54.025 

76,40.520 

3. 19.94, .54.5 

i8i8-i(i 

2, 52, .58.1 33 

1.57,37,614 

4.o9,9.'j,752 

1819-20 

i,. 57,64.3*<3 

1, 65,21. f;62 

3,a2,86,<,45 

1820-21 

1,82,20,024 

33,39.183 

2,16,09,207 

1821-22 

2,46,56,81 1 

19,74,099 

2,66,30,910 

1822-23 

2,3.5,53,065 

2., 53,087 

2,37,68,152 

1823-24 

2,60,55,668 

643.407 

2,66,89,075 

1824-2/; 

2,57,19.7.05 

39.205 

2,57,59.000 

1825-26 

1,91.67.977 

2,25419 

1,93,93496 

1826-27 

2,02.59,982 

142,.594 

2,04,02,576 

1827-28 

2,97.68,057 

81,660 

2,93.49,717 

1828-29 

3.33,59,016 

2,73,257 

1 

3,36,22,273 


882. You arc no doubt aware that between 1814 and 1820, the East-Indiu 
Company, besides wrought and unwrought metals and broad cloths, exported largely 
to India such articles as blankets, woollen nightcaps, Madeira, claret, port. Cape 
wine and brandy ; can you state what gave rise to the speculation in such articles 
as those, and whether they turned out profitably or otherwise ? — The exportation of 
wine to India, which commenced in 1808, arose in consequence of complaint, that 
good wine could not be procured at reasonable prices; that went on for four or five 
years. 

883. Was there any idea that an export trade, consisting of articles intended for 
the consumption of the natives, would fail, and that the only way to compete 
successfully with the private trader, was to export such articles as were required 
for consumption by Europeans ? — I never heard of such a proposition, or such a 
course of argument. 

884. Did not the speculation in Madeira wine to which you have referred, of 
export to India, and particularly to Calcutta, prove a very ruinous trade to the 
Company r — A very disadvantageous trade after the first year or two. 

885 . i)o you mean that there has been no Madeira wine sent since the renewal 
of the charter? — I believe not. 

886. At 
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cleaning their silk on the reel, which makes it what the manufacturers call endv ; " 

it breaks it. 

2312. But is not that carelessness ? — No, it is their plan; they will not be M) . J . iVilkn,. v. 
beaten out of it. It is a thin^ that is never allowed in Italy or France. It is 

cleaned on the reel while the skein is on the full stretch ; the consccjuence is, if they 
attem[)t to pull ofi' what they call a gout, they naturally must break the thread in so 
doing. 

2313. Has any new description of worm been recently introduced into India, or 
have you heard of the introduction lately of any new worm from China? — Not of 
late years ; it is some years, I think, since the last introduction from (dn’na. 

2314. Do you know about what period ?— No, I cannot say ; it is many years 
since ; at least I have not heard of any lately. 

2315. Did you find Mr. Marjoribanks perfectly ready to aflbrd you assist- 
ance in forwarding your object? — Perfectly so, and also the government there; 

I received every facility. Mr, Watts was then the resident at Radnagore, and 
Mr. Becher at Rungpoor. 

2316. Was Mr. Grout’s agent there when you were? — No, he had returned 
some years, 

2317. What w as his name ? — His name w'as John Brown. 

2318. Did you hear when you were there that the rent of land for the produc- 
tion of silk was much higher than the rent of other land? — Yes, considerably so. 

2319. Was it supposed to require land of a superior (juality I do not know 
that it is; I am not aware of that ; I could not speak with certainty to it. 

2320. But is it not the case, that in many places the silk lands let for four times 
the rent of other lands? — I should hardly have thought so much as that; they let 
for a considerably higher rent. 

2321. To what cause have you heard the difference ascribed? — To its being 
a more proiitable way of cultivating it. 

2322. Who determines whether the cultivation shall take place or not ; is it the 
resident who determines in what part of the country silk shall be cultivated? — 

1 believe it depends on custom more than anything else. 

2323. Is the pykar in general a landowner? — I should think he might very 
likely be; they are generally men of property, but whether landowners or not, 

I cannot say with certainty. 

2324. What was Mr. Marjoribanks’ reason for trying to get rid of the pykars ? 

— He thought he could get the cocoons at a smaller expense, and bring people more 
under his own superintendence to come nearer to him, and in that way he might 
look over them himself and save expense; he considered these people were useless, 
these pykars. 

2325. In short you distinctly consider that the Bengal cocoons are capable of 
great improvement ? — Most undoubtedly so ; and the silk materially improved by 
winding with greater care and itttientioD. 
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88(». At all events the exports of those articles were not continued? — They 
were not ; hut in addition to the ceasing to he exporters, the Company have ceased 
to he importers into England, except of raw silk, some silk goods, and saltpetre from 
their own factories, and of indigo bought in (/'alcutta; they have aholished all the 
factories at Bengal, Madras, and Bomhay, which provided cotton piece-goods ; the 
uiiolc of the commercial cstahlisliments at Madras are done away, and at Bombay 
nothing is left but one factory for the provision of cotton to he consigned to (’hina ; 
the Company, except as above, have in fact ceased to be traders altogether. 

8S7. Can yon slate the reason why the Kast-India Company continue to export 
merchandize to China, alter di'-continuing to export it to their own possessions.'-— 
Because the Company having the mono|)oly of the (’hina inaiket, it would seem 
to follow, tiiatif they had not supplied it with British manufacturos, they would 
not have been imported into thalempiie at all, oral least not in snffieient quan- 
tities ; but 1 think 1 may allirm that it was considered a. inoial obligation, if that 
exjircssion hi; permitted in the Court, to continue to .supply China; it never was 
contemplated not to siqiply ('hina. 

SSS. If the trade ot China were to he tlirown open to the same extent as tliat 
of India, are you of opinion that the fiast-Iiulia Company would find it advan- 
tageous to tl.scoiitiiUK' the export of mendiandizc to that eoimtry? — I fear tliat 
must he matter of upinioii. If private persons had access to (diiiui, and supplied 
the market so fully that no more was reijnired, and the I'anopean goods solil at a 
loss, the Company might possibly discontinue the present means of enTying on 
their trade, so far as the teas are paid for hy woollens, Ike., and draw on Bengal 
for the whole of their teas ; hut this supposes a cliunge in the system wiiich 1, as 
a servant of the ('ompany, cannot contemplate. 

88(). In iSiq, the total of the value of tlie Company’s expoits to India and to 
jL.'hina amount to i,7;pS,ji 1 /. in three years, and in the e.x|H)rt3 to India alone, in 
the private and privileged trade, they amount to 1 ,048, 1 showing an excess 
upon the whole e\|)ort trade of r)t)0,()79/. huoiir of the Company’s trade. In 
iS ’S. the total value of the (’ompany’s expoits to India and to China amounted to 
I, rjt),()2d/., and in the same year the export of the private and privileged trade 
aniouiiti'd to 8, 778., <51 1 /. ; the result of the raleulation of those two periods i.s, that 
there has hei'ii .1 tailing oft in the Company’s export trade to India and China 
together of /., that there had been an increase in the private and pri- 

vileged trade to India alone of -,730,87y/., and that the excess of the Company’s 
traile both to liulia and China of (190,080/. has lieen altogether rediieed, and that 
the private and privileged trade to India alone is now in excess over the Com- 
[lany’s botli to India and China, to the amount of 2,730,374/., making the total 
dilVerenco between the two periods in favour of tlie private and jirivileged trade to 
India alone of . ■3,420,4(18/. ; can you ae/vofliit for this change in the propo'rlions of 
the trade which arc carried on hy the Coui|)any and the [irivate trade respectively? 
— Vith regard to the exports to India, as I have before stated, that of the Com- 
pany has totally ceased ; they send nothing as merchandize to India. 

890. It appears from the Returns laid before Barliament, that in the year 1828 
the Company exported goods to India to the value of 488,601/.? — Those must be 
military stores. 

891. In 
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232(). What oflicc do you hold under the East-India Company?-! am 
Surg(M)n on the Ijeniral Estaldishmcnt of the Company’s Service, and Superintendent 
of tlic l'!ast-India Company’s Botanic ( jarden at Calcutta. 

2327. Tlje Committee understand that you have turned your attention to the 
botanical and agricultural resources ot India ? — Yes, I have. 

2328. Will you state what works or papers you have published upon those sub- 
jects? — Various papers, connected partly with the botany of India, and partly with 
the agriculture of India, in the Asiatic Researches, in the Linnaean Transactions, 
and in the IVansaclions of the Society for the Encouragement of Arts in London, 
in the Transactions of the Agricultural and Medical Societies of Calcutta, also 
a paper in the London Horticultural Society’s Transactions, and 1 have published 
two large works, entitled ‘‘ Tentamen Elorm Napalensis,” and ‘‘ Plantm Asiatica' 
Uariores.” 

2329. What arc the principal products to which you have turned your atten- 
tion ? — In the course of iny service under the Company, I may say I have attended 
to most of the subjects which arc connected with the agriculture of India ; but 
ofticiully my attention has been particularly directed to the forest, and the timber 
productions of India, and the resources connected generally with those objects, 
embracing drugs that are [)roduced from trees, dyeing woods, and likewise to other 
matters, such as to plants producing cotton, foo(i for silk besides that species 
of mulberry which is peculiar to India; I have likewise attended to the subject of 
colTee, sugar, and lately tea. 

■2330. What are the other plants to which you refer as being used in the pro- 
duction of silk?- -There are, I may say, in India, two plants that are most exten- 
sively applied to the feeding of the silkworm ; the one is the mulberry, and the 
other is the castor oil plant, or the Palma Christi, as it is generally called. The 
mulberry is infinitely the most important, both with reference to the extent of its 
cultivation, and with reference to the product of the silkworm that is reared by it ; 
it is the best silk which is produced from mulberry. Inferior kinds are produced 
from other plants, especially from the Palma Christi ; also several kinds of the 
laurel tribe, belonging to a genus called Mcawi/icrfl (subdivided again into others 
by modern botanists), the latter is especiStly applied in the north-western provinces* 
of Ikngal to the rearing of a coarse kind of silkworm called muggadhuti. 

2331. Have you turned your attention at all to the nature and fertility of ‘tfee 

soil? — Yes, I have. * 

2332. Can you state what in the different parts of India to which yod hat'B 
turned your attention is the description of soil to be found generally, its depth, and 

degree 
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’ 891. In the year 1814 they exported only to the amount of 826,000/.?— The 
Company ccui>ed to export fixini the date of the letter I have read. Since the year 
1826-27, Company appear to he exporters, hut it uas entirely military and 
territorial ; there was nothing sent for sale ; the woollens may not have been entered 
out at the Custom-house as military stores, and consequently classed as commercial ; 
but this is merely a conjecture. 

892. How do you account for the falling off there has been in the value of the 
export trade to China carried on by the Company? — In the reduced rale at which 
the goods have lately been and now are bought, every thing is provided at a very 
reduced price compared with what it used to be. In the papers presented to the 
House of Commons by His Majesty’s command, ordered to he printed the 4th of 
June 1829, is a statement of the prices of several descriptions ot goods in the year 
1814, and in that year. 

893. Has there been much depreciation in the price of woollens in this country 
from 1809 to the prc.scnt time, and what do you estimate the amount of that depre- 
ciation per cent. ? — It is inanifc.st, ami of daily experience, that they are much 
cheaper, hut I cannot .speak to the precise amount. 

894. Is it not your duty to provide those goods for the Company ? — Yes. 

89.3. Cannot you state the extent of depreciation since 1S09? — The superfine 
broad cloth is now at one-half the price it was 15 or 16 years ago. 

896. It apiiears by a statement laid before Parliament, that the number of pieces 
of broad cloth imported by the East-India Company into Canton in 1809-10 was 
7,888 pieces ; that in 182.5-26 and 1826-27, it amounted to nearly 20,000 pieces, 
while in 1 829-30 it wa.s but 1 ,5,565 ; can you state the quantity exported in the 
last year, or account fur the great lluctuations exhibited in the statement in question ? 
— The exports to China have been governed by the demands from the Company’s 
servants there generally. 

897. Can you state what has occasioned the fluctuation in their demands ? — 
I can. In the year 1827-28 there appears to have been a loss to a large amount 
u{)on woollens; in the year 1828-29 there was a profit: in the year 1829-30 
there was a greater profit; and in the year 1830-31 there was a still greater 
profit, in consequence of which the Company have increased the (juantity of 
broad cloth. 

898. Are you able to give any other reason for the fluctuations which have hap- 
pened ? — I am not aware of any other ; the custom is for the Company’s servants 
in China annually to send a paper of their requirements for the next season, which 
is the guide ; the Company generally exceed it. 

899. You are unable to state what were those circumstances in the market of 
Canton which led to those fluctuations in the export of that article ?—l can account 
for the quantity of broad doth being increased by its selling at a very good profit. 

900. You have no further explanation to give upon that head ? — I have not. 

901. It appears from the statement above alluded to, that the quantity of long 
dls imported into Canton by the East^Iodia Company in 1810-11 was 220,000 
pieces; that m the iotervening 19 years, between that and 1829-30, the quantity 
gradually diainisbed, and in & year it amoanM to only i20,upo pieces; 
can you account for ^ dedue iu’ tins article P'—From the great loss upon them. . 

902. What 
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degree of moisture? — I would beg to confine myself, if I may be permitted, to those 
parts of India which I have visited. I should commence by stating that, generally 
siieaking, the soil of India is very superficial. I have a particular reason, which 
I shall presently explain, why 1 should say that it is very important to keep that 
circumstance always in view, that the soil is very superficial. It is generally not 
more than six inches deep. To that circumstance I would attribute the extraordi- 
nary 1‘ailure which has, to my knowledge, on various occasions, attended the attein|)t 
of introducing European modes of tillage. I can mention particularly one example, 
if it is the desire of the Committee that I should, namely, the experiment made 
with the English plough in Bengal, 

2.3.33* Hoes your remark extend equally to the niaghbourhood of the rivers? — 
Generally speaking, to that kind of land that lias produced any of those articles 
that form the staple proiluce of India. Every rule has its exceptions, and of course 
the alluvial lands would, generally speaking, have deeper soils than others ; but the 
alluvial lands near the great rivers or near the seaside, are generally not, from 
various reasons, those that are most in cultivation. 

2334. Will you state the reasons? — If the Committee would jiermit me 1 would 
begin w ith Bengal. The soil of Bengal consists almost throughout of a vegetable 
mould, more or less modified, in consequence of its greater or less admixture w ith 
sand or clay. When I speak of Bengal, I w ould beg to be understood as speaking 
of those provinces tliat are generally called the Low er Brovinccs, extending as far 
u]) as Bahar to the north ; to the east, as fur as (Jhittagong, and to the west as far 
as Cuttack. Although certainly a champaign country, it is in some degree varied in 
point of elevation, and hence arises its greater or less liability to annual inundation, 
either from the river Ganges and the Burhamputra and their tributaries, or from 
violent rains, hangs one of the greatest points resfiecting the produce. It is one of 
the difficulties connected with the husbandry of Bengal, that large tracts of land 
cannot be had of an equal descrijition, therefore, if a person for instance would 
engage in the cultivation of coffee or of sugar, two articles that require entire exemp- 
tion from inundation, he would be obliged to comprise within the area of the land 
for such plantation, at least one-third of lands that would be utterly unlit for his 
immediate purposes, and he must therefore reckon upon deducting from his profit 
the loss incurred by the necessity he is under of introducing other objects of culti- 
vation on the above-mentioned third part of his land. 

2335. Relatively to other countries with which you are acquainted, wliat is your 

opinion of the general fertility of the soil ? — 1 believe that those parts of India 
generally that I have visited, are inferior to no part of the world in fertility of soil 
and richness of produce. I have only visited India ; I may say that I have seen 
the Brazils. From personal experience, of course I ought not to speak of any part 
of India except of those that I have had opportunities of examining thoroughly. I can 
point them outto the. ConainUtee on_a map I have brought with me, and which 
I have had engraved exirri^sly , to ^icate ffi^ of various agriculturists and 

naturalists in India. I havd'^h avgood deal of cultivation in the Isle of France ; 
I consider India equal to any part ofthe world in point of fertility and abundance 


of produce^* ! 
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yo2. What was the occasion of that loss ? — A reduction of the price in China. 

903. How do you account for the reduction of that price?— I am not able to 
account for it, except that the market took a very adverse turn. I do not think 
that long ells are taken out by the private merchants ; not to any great extent 
certainly. 

904. Are you able to account for the reduction of price which took place in this 
article in the market of Canton ? — I am not. 

905. It appears that between the same j)eriods the importation into Canton of 
camlets by the East- India Company declined from 21,770 pieces to 12,023 pieces; 
can you account for this decline? — The great loss u[)on camlets, and the supply 
being understood to be introduced illicitly by the Americans ; a matter which is 
as little to be doubted as anything which is taken on opinion and trust can be. 
Tlje Canton market is cliicfly supplied with camlets which are introduced surrep- 
titiously. "i'hc duty on camlets is 18 dollars a piece; the selling price, without 
the duty, now is 22 dollars. 

yol). It ap|)cars upon the same statement, that between 1809-10 and 1829-30, 
the total number of pieces of different kinds of woollens fell from 262,171 pieces 
to 147, (ioo pieces ; can you state the cause of this decline ? — A piece of long ells 
is of small value compared with superfine broad cloth ; the number of the pieces 
is not, therefore, very material to the inquiry. There might he a diminution of 
several thousand pieces, hut it does not necessarily follow that the value of the 
woollens had fallen in that amount. The (/ompany continued during very many 
years to export long ells to China, knowing they would he attended with losses ; 
the Coinjiany considered that the manufacturers in the west of England wlio made 
those long ells had no other trade, and that China was the only market, or nearly 
so, for such goods ; so that the manufacture depended entirely on the Company. 

907. It was carried on to support tiic trade in tlie west? — Yes ; it was computed 
that the Company’s long; ells consumed the fleeces of upwards of a million of sheep, 
and gave cuiployuient to some thousands of people in Devonshire and Cornwall, 
who had no other trade. 

908. What led the Company to have so much regard for the trade in the west; 
were there any peculiar circumstances ? — I do not know of any other circumstances 
than those I have stated ; I cannut say further why the Company persevered, year 
alter year, at a great loss, in selling those long ells in China. 

909. It appears by the statement laid before Parliament, that in the year ending 
in 1813-14, the declared value of all goods exported to China by the East* India 
('ompany, exclusive of stores, averaged a million per annum, whereas in the four 
years ending in 1828-29, it averaged somewhat less than 300,000/., can you stale 
the reason of this failing oil’ in the value of the export of British manufactures to 
Cliiii'd ? — I attribute the diminution ofvvftlue to the reduction in the cost of the 
articles. 

910. I low do you reconcile that statement with the rcductiou in qnanti^ which 
appears to have taken place in the exports? — ^The quantity of long ells in the first 
year was great; the calculation of the number of pieces, 1 have before taken the 
liberty to observe, is not a very important feature in the case ; a long ell was for- 
merly worth 3/., and at that time a broad cloth was worth 25/. ' 
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Do vf)u consider it equal to the lijleol France in its capacity lor grovving 
sugar ? -Yes, I do ; I would beg to say that I consider it equal, not only with regard 
lo sugar, but with regard to colVee and cotton. 

Do you consider it 0(iual to the Brazils also with respect to those pro- 
ducts?--*! do; 1 should think so ; 1 would not hesitate saying generally, that the 
soils com|)riscd within the Company's territories, are equal in fertility to any soil in 
any part of the world ; it is not inferior to the most fertile soil of the Isle of France* 
The Isle of France produces a species of mould excessively rich, such as is not often 
equalled, except at j)articular places in continental India; yet it is so excessively 
scanty and so intermixed with rocks and stones, that a proportionate loss is sus- 
tained which is counterbalanced on the continent of India by its greater abundance ; 
1 speak of the Isle of France from personal experience during a period of four 
months. 

233(S. What descriptions of grain are best suited to the soil of India ? — You may 
almost divide the lands in the Indian possessions, as well as the people, into two 
classes, according to the nature of the grains that are cultivated by them. The one 
class of territory I would call the rice territory ; and the other, the white grain, the 
wheat and barley territory. The natives of Bengal, who are consumers of rice, 
always meaning by licngal that extent which 1 have before stated, arc an inferior 
race of people, in comparison to the people that feed chiefly on wheat or barley, 
but they are more industrious. A great number of grains are cultivated hesiiles 
those just mentioned ; some of the most beautiful kinds of miilett and other grains 
are produced, which are beyond all comparison for the richness of their [)ruduce ; 
hut the misfortune is, that tliey require better and more elevated situations than 
what the liusbandry of Lower Bengal will admit of; they would in Lower Bengal 
cultivate those kinds of grain if it were not for the nature of the land ; it recjuires 
higher land. 

233p. Is the production of Indian corn, which is best known in America, grown 
also in India? — Yes, it is to a very trifling extent, comparatively speaking; it is 
<lifiicult to say the reason of this. It is supposed to he a very excellent grain and 
most i)ro(luctive ; but there is a prejudice generally amongst the natives tlmt it is 
unwholesome, and that prejudice reaches from one end of India to the other. 
That prejudice, according lo Dr. Hamilton, is entirely unfounded, hut still it exists ; 
and, strange as it is to say, a very large quantity of that grain is cultivated, not 
as a stafl’of life, but for eating almost in a raw state, more as a condiment than any- 
thing else. 

2340. You have mentioned the survey of Dr. Hamilton ; will you state what 
provinces were embraced in that survey, and what is your opinion of that 
work? — Dr. Hamilton, between the years 1807 and 1813, surveyed the following 
districts : Dinajpore, Boglc[)ore, Rungpore, Purnea, Behar, Shahabad and Goruefc- 
pore ; I believe that there never was prtJtluced a more complete work of this kiod;4 
the materials accumulated by that naturalist are of the most extensiyoand compiq- 
hensivc description ; the work su[)plies an inexhaustible source of sound and: 
information. The only defect of that survey is, that being so very extensiv^.ilild 
comprising so many districts, which of course must correspond with 
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911. Are there not considerable quantities of British manufactures exported 
direct from this country to China by the Americans, and indirect from the British 
ports in India by British subjects r — That there are large quantities of British manu- 
faetdres export^ direct from this country to China by the Americans, there is no 
possible room to doubt ; that British manufactures are taken from India to China, 
I have nd knowledge. 


Lume, 12" die Martii, 1832 . 


Thomas Hydf- Villiers, Esq. in the Chair. 


WILLIAM SIMONS, Esq. called in and further examined. 

912. Where have the Company been in the habit of having their cloths dyed 
which they export to China ? — The broad cloths until lately have been dyed in 
London ; the long ells are still dyed in Loudon. 

913. Until how late were the broad cloths dyed in London ?— Within these three 
or four years } the dyeing of the broad cloths in London was discontinued by de- 
grees ; it is now totally discontinued. 

914. Camlets?— Camlets are dyed at Norwich; the Company buy camlets in 
a dyed and finished state. 

915. When did the dyeing broad cloths in London cease ? — It ceased entirely in 
1 830, except a small quantity of goods which were in store in London. 

916. Has it totally ceased ? — It has totally ceased. 

91 7. Are there any goods of any kind now dyed in London ? — The long ells are 
still dyed in London, as before stated. 

918. Why are the long ells dyed in London? — Because no dyers in the west of 
E^land have offered to dye them ; if offers had been made they would have been 
considered. 

■ 919. What are the prbcipal colours of which the long ells arc dyed? — The 
principal colours are scarlet, purple, black, and blue. 

920. Has the dyeing been executed by advertisement, or in what manner have 
the contracts been taken for dyeing long ells ? — Lately by competition, under printed 
circular letters. 

921. What do you mean by lately?— Within the last two years. 

922. In what manner were the contracts made before? — Ine dyeing before was 
conducted by all the [Hincipal dyers of woollens in London; the work was divided 
into 36 shares. .. The dyim , were, employed as r^ular tradesmen. to the Company ; 
one dyer had tiiuree shartt, aopthoy tive^ and anotjoer qpe sharei as they had obtained 
appointments«ik«m .the. committee, <if Buying, upon ..application when vacancies 
occurred ; it was no'doubt coppered a htvour to jlM«i^pomted a Company’s dm. 
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many material pointsi there is a great deal of repetition; but with a good index, ;■ 

with such an index as a survey ought to have, and w ith a good deal of condensing, ‘ ^ is 

I do believe, and I would risk anything upon the truth of this assertion, that there // „//;, , m 
exists nowhere any .survey superior to it in value. I may perhaps take the liberty 
to mention, what the Committee may [wrhaps have heard respecting Dr. Hamil- 
ton’s Statistieal Survey of Mysore. An objection has been urged against ibis 
admirable work : it is objectetl that it is an extremely tedious book ; but I slioidd 
be inclined to consider this, if indeed founded on reality, to bo rather in favour of 
than against such work. A statistical survey is not a book that is intended to l)o 
read for amusement, by any means; and a person that would ex|)ect to take up 
Hamilton's Survey as a book for amusement, might as well ex[)ect amusement from 
a nautical almanack, or from a table of logarithms ; but at the same time I would 
beg to observe, that the oidy deticiency in Hamilton’s printed Statistical Survey of 
Mysore is, that it has not so complete an index as could be wished, upon the per- 
fection of which dei)ends the value, in a very great measure, of such a work. 

2341. What is your opinion with respect to the general cliiiracter of the 
husbandry of llengal ? — I should say, that upon the whole, the liusbandry of Bengal 
has in a great measure been misunderstood by the Europeans out of India. 'I'he 
Bengal husbandry, although in many respects extremely simple, and primeval in its 
mode and form, yet is not (|uite so low as people generally suppose it to be ; and 
1 have t)ften found that very sutlden innovations in them have never led to any 
good results. I have known, for instance, European iron ploughs introduced into 
Bengal with a view of superseding the extremely tedious and superficial turning of 
the ground by a common Bengal plough. But what has been the result? That 
the soil, which is extremely superficial, as I took the liberty of mentioning before, 
which was intended to be lorn up, has generally received the admixture of the 
under soil, which has deteriorated it very much. 

2342. Do you consider that the husbandry is susceptible of any great improve- 
inent Certainly ; but not to so great an extent as is generally imagined : for 
instance, the rice cultivation, I should think, if we were to live for another thousand 
years, we should hardly see any im[)rovement in that branch of cultivation. Other 
cultivations are more or less susceptible of improvement, but not to that extent that 
is generally supposed. The indigo plant, as it is now cultivated, (I do not speak 
of tlie manufacture) is probably not su.sceptible of any great improvement. 

2343. Are you well acquainted with the indigo districts? — Yes, I have seen 
a number of them ; I have been chiefly in that district which is considered the 
principal, namely, Tirhoot. 

2344. Is it not considered that great improvements have taken place in those 
districts since the introduction of the Europeans?- — ^^Undoubtedly; I merely spoke 
of the cultivation of fhd plant. Those {teople that are engaged in the cultivation 
of indigo, are- still Obliged to adopt the old method ■ of advancing to ryots or to the 
peasantry for thelp'supfdyvv - 

' 2345. EnieiTaiBing ^dchye^high-^ihlow as you do of fertlKty 0 the soil, to 
what causes haveyotf extreme poveftj* Of the^people?-^! be- 
lieve l.shaU bd hbie to satiSfamdfW^ td this CommitteO the cause of this state 

of things. Whoever has heea io- India must have found that the ryoT will never 
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^ The prices were fixed annually alike for them all ; but some of the dyers who bad 

several shares were subject to a deduction. 
n'dltam fiimi)»s, y^;5- the same colour the same price was charged ?— Yes. 

<)*4- it a matter of patronage among the Directors?-— Not individual 
patronage ; the committee at large. 

()25. What was the meaning of siiaros ? — The dyeing was divided into 36 shares; 
the pressing was in 36 shares; it was a convenient way of allotting out the work 
and keeping the accounts. 

920. Was is not handed down from father to son, and considered a good business, 
and that the having a share was worth so much a year? — I [relieve it was a very 
good business ; tlicy had lair prices for what they did ; there was an understood 
scale of prices, depending u|)on the prices of dyers’ wares ; cochineal and indigo 
being so much a [round, and madders and dyeing woods at such and such prices, 
the dyeing a cloth ivas worth so much money. The price of drugs was ascertained 
every year; and looking at that and the state of the markets, such prices as were 
thought fair were paid to the dyers. 

927. Was one of those shares ever given to a person not a dyer? — I do not 
recollect such a thing ; it was a standing order that no person should hold a share 
of the Company’s dyeing who had not a dye-house ; shares were continued to them 
perhaps when they weie not engaged perM»nully as dyers, but they were partners 
in the house. 

928. Do you think that ever, as a matter of patronage, one of these shares was 
given to a person not a dyer, who afterwards got the work executed by a dyer, and 
put a considerable premium into his pocket?— I am not aware of such a circum- 
stance ; the standing order would have prevented it. 

92(). Did you ever hear of such a thing taking place ? — I never heard of it. 

930. The distribution of the shares was left to the individual Directors, was it 
not ? — No ; the proportion of the work went on from year to year, according to 
their first appointment. 

931. How did they distribute the dyeing; in what manner did they do it? — 
1 betore stated that it was divided into 36 shares; this was the practice before 
I came to the India House, and .so it continued afterwards. Those who had shares 
continued to have them as long as they remained in business ; and when a vacancy of 
a share occurred, all the dyers in London made friends, and begged to be employed. 

932. These shares were handed down from father to son, so long as the house 
continued ? — Generally, but not as a matter of course ; because, w'hen a man died, 
his son did not succeed him unless he was appointed in his own person; if the 
father died, the son was not necessarily continued in the Company’s business. 

933. Do you not l)elievc that the dyeing cloth could have been executed more 
clieaply in the country than in Londoi.v?-^At that time I apprehend it could not 
have been conveniently done in the country at all. It was the custom of tlic 
Company to buy the broad cloths from the makers in the rough state. 

934. I think you said this dyeing applied to long ells, not broad cloths ? — 1 am 
speaking of the former practice, which applied to both kinds. I do not think the 
long ells could he dyed in the west of England. There was a dyer ,or two at 
Exeter, but no one applied to participate in the work. 

935 > Could 
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exert himself beyond what will give him his daily food ; a person will never go out 
of his way, and will never exert himself lieyond what is necessary to produce the 
minimum of profit. 1 have never seen an instance to the contrary. For instance, 
taking those that fell and deal in timber, although the timber will be double or treble 
the value if a man will stoop down to cut it near the ground, he will not do that 
because it gives him the additional trouble. It is that want ot providence which 
1 believe notliing will remedy, exeeiitlhat glorious system which we now see which 
has been adopted throughout India, that of educating the natives and bringing them 
to a higher state of civilization. 

2340. Are not tlie Bunyers a most industrious class ot men? — ’Ihey are so to 
a certain extent; but the reason why in India so many men are employed upon one 
niul llic same work, is really uttributahle ordy to this want ot foresight. A native 
of India w ill never exert himself l>eyond what is necessary to procure the minimum 
of proiir. d O this state; of tilings it is owing, tor one instance, that the cotton plant 
i''^ almost always reari'd as an annual in India, wliereas in America and the Leeward 
Llands, it is triennial. 

2347. Yon have mentioned tlu; forests of India as having particularly engaged 
your attention ; is it your oiiinion that the timber ot India might become a commer- 
cial resource of great(;r importance than it is at j)resent r — Undoubtedly. 

234S. W ill you slate your reasons i'or maintaining that opinion, and the jiarti- 
ridar parts of India to which your observations apply r— I have visited a great 
nuiny |)arts of India, particularly with reference to the timber forests, from the 
(Hide territories to Deyra Dhoon, along the frontiers of Nepuul, and likewise those 
on the river Irawaddy arul in Martaban, and 1 find that there is no descri[)tion of 
timlier in the w orld that either these countries do not possess, or of which they do 
not possess, if 1 may call it, the representative or substitute. 

234 (). ^Vdrat are the kinds of trees to bo found on the nortli*easl frontier ot 
Oude: — 'The staple of that part of India is the Saul tree {Shored robust ci)^ the 
Sishoo {Ddlbcnsia Sissoo), tlie Poon, the Jarrool, the Mango, which is a most 
( xctjllcnt sort of wood for ordinary ])urposes, and a very great variety of others, 
'rhed vak is entirely conlined to Malabar, and to the Burmese dominions, partly 
those that still remain Burmese, and partly those that have come into the British 
possession, and lastly, to Java. 

2330. Fur what purposes would you use the saul ? — Partly for ship-building 
pur|}oses, and i)artly for house-building; it is also in a great measure applied to 
ibe construction of gun-carriages, and to otljor military purposes. 

2331. Is not Calcutta chiefly supplied from the Oude district with saul 
Chieliy from Oude and Goruckpore, but strange to say, therf has been a fidUng oft • 
w hich has been felt in the most serious manner ; a falling ofi, not only in the prO’^ 
duction of saul, but also in the production of the timber that has liardiy any suh^.r 
stituic in India itself, the sissoo. A gj^at falling oft' has been experienced by.,, 
the Supreme Government in Bengal in the supply of bamboos, which ought nev;^ l> 
to have been experienced; and a committee w^as formed about eight years 

Avith a view to remedy so formidable an evil as a want of bamboas, which ; 
universal building material for the lower order of the natives of ladia ; a 
bamboo has for many years not been procurable in Bengal. 

2352. Will. 
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935. Could you give ti^e prices at which the long ells have been dyed in London ? 
—Certainly. 

936. And the number of pieces dyed in each year, with the colours?— Yes. 

937. While it was done by distributing it to the different houses, was any 
inquiry made how much liighcr or lower it could have been done by open tender? — 
No; theil|usincss went on from year to year by agreement, fixing the price uith the 
dyer, sodie of the shares being subject to an abatement below tlic general price. 

938. Can you state what is the vidiie of tlie cargoes exported by the Americans 
from this country to China ? — There is already printed, in the Parliamentary 
Papers, the value of the American trade at China, exports and imports, as drawn 
up at Canton ; but I apprehend there would be a difficulty in obtaining an account 
of the exports from this country, for I suppose the American ships are not always 
entered out to China direct. 

939. Have you any new papers to hand in, or do you refer to papers already 
before previous Comnjittces? — To papers before previous Committees : the papers 
ordered to be printed on the iitli October 1H31, p. 661, • Ac. 27; also papers 
prc.sentcd by coinniand of His Majesty, in June, and ordered ^to be printed on 
the 4th June 1829, Nos. 2.5, 26 & 27, pp. 40 to 43j'; and there may be more. 

940. You have no knowledge on the subject? — I only know it from the papers. 

941. As the buying department, both for India and China, belongs to your 
office, do you make a point of examining what the export articles arc on board 
of American ships to China, in order that, on the purcliases made, you may save 
the cargo from the demand existing in China, and ascertained in this manner ? — 
'I'he provision for China is made upon an annual requirement from the Company’s 
servants at Canton, which governs the Company as to the minimum, but they 
generally exceed it. A statement has been printed by the House of Lords, which 
shows the quantity demanded at China of the respective articles of commerce, and 
the quantity sent. 

942. You had better refer to the paper? — It is No. 98, printed by the House 
of Peers, up to the year 1 829-30 ; and there is now an order of the Peers to con- 
tinue the account up to the latest period. 

943. Has much alteration taken place of late in the articles exported to the 
China market, or do they continue to be much the same as they were some years 
ago r— I'he leading articles are the same, that is to say, the broad cloth and long 
ells, which are the principal, but the Company have exported British calicoes, 
cotton twist, and a variety of other articles. 

944. Was not. there a bargain between the India Company formerly, and the 

miners in Cornwall, that the Company should export a certain quMtity ol Cornish 
tin to China; and when did that bargain cease, if there was oner — There was an 
agreement that the Company should take so much tin of the agents for the county 
of Cornwall, at acertain price ; I do not remember tiie exact price ; but that arrange- 
ment ended with, the durter of 1793, and thwe has been no agreement with the 
county of Cornwall suks } they ha»e a better market. If you please to look to 
the foot of tl^paperdaid bbfore the House of Lordly amemerandum will l>e found 
relating to tin. ' ■ . ■ . » ■ ' 
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■^352. Win you statCitbe ceose of that? — The reason is a very clear one, and 
one perhaps that may be. a(>plied hy way of a preventive against similar defalca- 
tions, Calcutta used formerly to be supplied from a, place called Moorshedabad. 
A large jungle consisting of bamboos used to supply from time immemorial all 
Lower Bengal with bamboos of very noble dimensions. About 15 years ago when 
the station of Berhampore became unhealthy and sickly, it was supposed that the 
bamboo Jungle was the cause; it was entirely cut down. In the first i)lace tin; 
sickliness was not remedied, and in the next place the great source from wliich 
Lower Bengal, chiefly Calcutta, used to be supplied was at once cut off. One of 
the finest productions, independently of the many others that wo have in our 
hiastern lately acquired territories on tile Martaban coast, consists in super!) i)amboos, 
as we have nothing equal to this sort any w here. I have seen sterns of such gigantic 
diameter that I could almost put my head into the hollow part of ♦hem ; they grow 
to a height the most astonishing. 

~ 353 ' Have those bamboos that have been cut down grown up again ? — No, 
there is a peculiarity in the bamboo as well as in the sugar, anti a nurnlter of other 
products belonging to the same trilrc of plants. It is tliis ; tliat the term of their 
existence cea.scs the moment they have done blossoming ; the consiaiutnce of wliieh 
is, that whenever a group of bamboos goes into blossom, that grouj) invariably dies, 
every slick of it, down to the end of the roots. I have seen a very curious instance 
of that at a place called llampore, in llohilcund. 1 visited iiampore in 182/;. 
1 here is a belt round it of about 40 fathoms in diameter, Irelonging to the rajah ; 
when I was there the whole of that belt, comjrrising millions of stems of bamboos, 
had been in one simultaneous blossom, and the consequence was that (here was not 
a single stick alive ; they were all leaning upon each other. The chieftain to whom 
Ilamp'ore belongs, most judiciously did not allow a single one of those bamboos to 
be cut away, but allowed them to remain to protect the young bamboos tliat s|)ring 
up from the grains of the old ones. The consequence was, that at the lime when 
I saw it, there was a succession of young bamboos protected by tbe old bamboos, 
and which would in a few years form a source of great [)rofit to the man. 

2354- Are the Committee to understand that the price of timber in Calcutta has 
been increased of late? — Yes; the supply of saul, of sissoo and of bamboo have 
fallen off very much. 

2355* What has caused the falling off ; are not the forests of Goruckpore very 
abundant ? — 1 he great point which must be taken into consideration in an Indian 
forest is its proximity to the water, and the facilities of conveying the timber to the 
nearest depdt, or the nearest jmrt. The natives have in a most injudicious manner 
telled all tbe timber that was good and large, both young and old, and often they 
have done this in that most injudicious mode I have described already ; the conse- 
quence is, dhat every good stick hear the river has been allowed to be carried away, 
and now for every bough of titnber that you wish to procure, you are obliged to go to 
a distance^ and to convey ^6 twbeh from a distance that most materially enhances 

the price of if. ■ ‘ ■CV"'"’' 

235^- Would' not that" hife* ^b^iated if feufopeand' inl^ht 'bc' allowed to form 
establishments-thCfe * for ' thb"' woC^^^^ tbe' riVers ?— Most un- 

doubtedly. I should say, that if there is any point ih which European skill might 

be 
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945. Of late years there has been no Cornish tin exported to China ?— None at 
all by the Company ; tin is imported into Europe largely from the eastern parts 
of India. 

946. When did the Company’s export trade in tin cease — It was discontinued 
with the ex|)ort season of 181(1-17; hut three years afterwards some was taken 
by the Company to China. It finally ceased in 1821-22. 

947. VVas there any export of tin from this country before that ? — It commenced 
in the year 1788. 

948. Arc you able to show whether it was a losing or a gaining concern?— 
Some years it was a losing, and in some years a gaining concern. 

94(). It MBS permanently |)rofitable until a given year? — Many years it was 
attended with a lo-ss, many years with a profit ; upon the whole it was unprofitable. 

I have a view of it Irom 1793. 

9;5(), Is the paper yon arc referring to, printed any where ? — This paper was 
mad(! out by order of l\fr. Villicrs, wlio desired to see a continuation of the 
account of the China trade presented to the Lords’ Committee on Foreign Trade 
in 1821. 

95 1. What is tfi'c paper?— -An account of the profit and loss of the East-Incfia 
Company on uoolhiis, metals, Hritish calicoes, and miscellaneous articles, sent to 
China, from the seiisou •793~94* 

952. Did you bring this here intending to put it in ? — I made it out at Mr. 
Viiliers’s request ; but if regularly presented to this Committee, it should be 
authenticated by the Company’s Accountant. 

9.5.3- II®8 the India Company of late exported cotton twist to China ? — Yes. 

954. What has been the (piantity, in the last year of which you have an account, 
that the Company has exported ? — -The Company exported some cotton twist about 
1 0 or 1 2 years ago ; it w as in the year 1 820-2 1 . It then ceased until 1 827-28, when 
the ('oin|)any .sent out 90,000 lbs. weight; in 1828-29 they sent out 300,000 lbs.; 
in 1829-30 they sent out 30o,ooolbs.; in 1830-31 they sent out 480,000 lbs. ; 
in the present year the committee were proceeding to send out 480,000 lbs., and 
had bought 240,000 lbs. in part, but intormation was received from China, dated 
2d April 1831, in which the Company’s servants .say, “ In two districts in the 
immediate vicinity of Canton, and in another about 20 miles distant from it, very 
serious commotions have taken place among the natives at the introduction of 
cotton yarn. 'I’hey loudly complain that.it has deprived their women and children, 
who had prcviou.«ly been employed in the spinning of thread, of the means of 
subsistence ; they have resolved not to employ the cotton yarn in their looms, and 
have expressed tlieir determination to burn any of it which may be brought to their 
villages. These districts are very populous, and the people, as is so generally the case 
in China, industrious. While this is a pixiof of the triumph of English machinery, it 
is nt the same time an indication that its success is calculated to create the same 
sensation of discontent among the working classes here as in other manufacturing 
countries. We do not learn that the officers of Government have as yet taken any 
notice of tlicsc disturbances ; should they endeavour, by high or prohibitory duties, 
to check the iin|)ortation of cotton yarn, we believe that it would -only be followed 
by a further extension of the smuggling trade.” 


955. At 
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l)e profitnhly employed, it would be in establishing saw-mills, and in establishing 
local depots and local half-wrought material depots, by which means the enormous 
risk that is experienced by timber being floated down entire from Cawnpoor and 
from Goruckpore would in a great degree l)e obviated. Very often the consign- 
ments of timber arc lost on the rivers ; these losses might be avoided, and better 
means of land as well as water conveyance than are now emfiloyed no doubt 
devised. Hut 1 would beg to be understood as speaking chiefly with reference to 
our lately actiuired lerritories east of the Saluen river in Martaban, and on the 
Tenasserim coast, where the forests arc not so destructive to Europeans as those 
in Hindostan. 


jSlartis^ 14*’ die Aup^usti^ 1832- 


TiiOMAS Hvdk Villieks, Esq. in the Chair. 


NAFIIANIEL WALLICH, m.d., called in and examined. 
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Wn.L you state what are the different varieties of timber in India 
ajiplicable to building purposes of all descriptions, including ship-building: — • 

'1 here is a very large variety of timber; the sta|)le timbers of Hindostan are the 
saul, the sissoo and the teak, both for ship-building and for house-building; 
and I would add for native buildings the bamboo, but there is no country in 
the ^^()rld which has a greater number of forest timl)er applicable to every possible 
purpose. 

23 ,^, S. Have they pine or oak? — In the greatest abundance ; there are eight spe- 
( i( s of pine trees in Nepaul, in Gurwal, Kamaon, and Sirmore, towards and on the 
Ilimahiya, and there are nearly twenty species of oak. 

233 (). Are the yarrow, or red pines, known in America, to be found in India ? — 
j he sjiecies of Indian pine, w ith the exce[)tion of four, are totally distinct from the 
pines of the north of Euroi)e or of America, those two are the purple coned pine, 
[Pimis irchhiand) which is remarkable, as a kind of dye or indigo is product 
from the cones of it; another is the Finns Longifolia^ remarkable for its long leaves ; 
thirdly, a sort called Firms Excelsa^ resembling the AVeymouth pine; and lastly, 
the Deodara, which is very like our cedar. But all the Indian pines are remarkable 
for their immense size. ■ 

23 ()o. Are they accessible ? — The only difficulty with regard to the mountain oaks 
and the pines is in the conveyance to the |)Iains ; but I should say, that would be 
of those points to which European skill would be particularly applicable, becfltuat^ 
the natives in India have no idea of those means of conveyance by slides, &c. whtCtliF 
have been used with so much eft’ect of late years in America and in Europe. 
a very singular fact, that the paramount deficiency in the Indian managetnent ot 
limber, is the absolute want of any regular system of seasoning; the timber thitiS 

felled 
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955. At what price was it offered for sale in the Canton market? — By bargaining 
with the Hong merchants for the most they could obtain for it. 

956. What was the most they could obtain for it? — Their usual way of dealing 
in Canton is, not to put a separate price for each number of twist ; they buy it at 
one average price. 

957. You can state what was the quantity of each number sold, and what was 
the average price received since the year 1827-2S, and you had belter give the 
prices for each year? — It is bought here by the [)ound, and sold there by the pecul ; 
of the numbers of the twist, 20, 50 or 80, one may cost three times as mucli as 
another in England, but in China it would all be sold at one and the same price. 

958. Can you give the quantity of each number sold, and the price received? — 
There will be no difficulty in that, if required by this Committee ; hut the result of 
the sales is known for three seasons, which shall be prepared. 

959. Do you know whetlier any considerable (juantity of cotton twist has been 
exported by private traders, cither Americans, direct front this country, or the 
British, after exporting it first to India ? — 1 cannot ansacr that question. There is 
reason to believe that the first parcel of twist the Company sent to China, the 
90,000 lbs., after the Hong merchants had bought it of the Company, was not 
consumed in China, but was sold to the Indian traders, who took it to Calcutta, 
and it has been said that it ultimately came back to ICngland. 

960. Has that which was exported since 1827-28 yielded a profit or a loss? — 
The first consignment of 90,000 lbs. was chiefiy fine twist, and was sold at a great 
loss ; the subsequent consignments were of lower numbers, and sold at a profit. 

961. Is it believed that this commotion will have the eficct of preventing the 
sale of it in China, or is it believed it will form an extensive article of export ?-— 
In the letter the Company has received from Cliina, dated 17th October 1831, it 
is stated that, in consequence of a fraud being detected in the manufacture of 
coarse satins for the Indian market, by using tivist of the high numbers instead of 
silk, it had become unsaleable at Canton, and had been transhipped to Sincapore 
and elsewhere. 

962. Did the arrival of the letter, of the 2d April 1831, you have read, from 
Canton, stating the opposition to receive the cotton twist, induce the Court of 
Directors to stop the export they had prepared ? — It certainly prevented the Com- 
pany from sending the second 240,000 lbs. : they had bought half the quantity when 
the information came, and then saw it expedient to pause fur the present season. 

963. The Chinese did not carry their threat into execution of stopping the sale 
of it ? — I believe not. 

964. Did the Chinese government, as well as the people, in any way ci)deavour 
to resist the importation of cotton twist into China r — There is no information upon 
that point before the Court. 

965. Can a statement be furnished of the profit or loss which the India Com- 
pany derived on their export to Canton of woollens, metals, or other British manu- 
factures, for the last 10 years, without estimating in such an account the profit or 
loss in referomee to the tea investments? — ^The mode of dealing is, that everything 
is sold for its actual worth in the market^ and therrfore the profit or loss can be 
readily shown on any article. 

966. ;Are 
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felled to-day is likely to conic into the inurkei to-morrow , and lo he sold and ( in- 
})love(i within a twelvcanonth of its heinii; lellcd, and to that circuinstaiue more than 
to anythinii; el.'-e I would attribute the woeful devastations by tlu' while ant and l)y 
the dry rot which are found to [irevail in India, (‘specially in Iioiises, and likf’wisc* in 
:dn[)S and boats. The natives have no idea ol tlie necessity oi liinhcT lieina; sea- 
soned ; and il it is seasoned in India it dep(;nds entirely upon the man not 
luivinii; been able to sell it, for lie never lets the timber li(! ovrr tor tlie i)iir|)oo‘ of 
seasoning. 

12301. that su[)|)()sed to ha»ve led in any degree' to the fallii.g olV in ^liip- 
laiilding in (hdculta No, 1 should suppose not to the tailing oil in ship-hailiiing ; 
l(nik being the chief timher aj)pliral)le to that purpose*, is dependant on the inade- 
(juacy of the sup})!}' of tinilHus 

23()2. 'idle timber ()n the Saluen river is not very aeeessihle, is it." — ^ es ; I sliould 
say tliat the teak on the Saluen as w ell as the Attran, is as accessible as the timher 
in any ioia'st that is calk'd accessible. 

123O;]. The larg(’ timhi'r is sexaa'al miles Iroin tlui river is il nol? --yVt the 
utmost two miles; and I should consider that an exceealingly moderate distance. 

231)4. Have you any iT’ason lor s\ip[>osing that the limber ol India might livU’omc 
an article of toredgn trade ^ -I ia lie vo it might. 

g Wliat Asiatic countri< ' would be likely to allord a demand i'or it ?--! am 
not so much alluding to y\siaiie countries as to Kuropean ; il is a notorious iact 
that a kind of tree is imported iVom Africa, the African oak, of which the natural 
history, even tlie name of the tree, strange to say, has continued a problem up to 
this day ; no one knows wliat tlio tree is ; it comes from the interior of Africa, and 
is much more expensive than timl)cr ought to be that is imported. 

23()6. Is that timber used in India. ^ -No, I only learned that since I came to 
this country ; it has received the name also of African teak, from its [larlici paling in 
the extrordinarv property of the teak to resist the dry rot and the rusting of iron ; it 
contains a peculiar sort of oil. 1 have reported to the Government, and 1 am still 
of opinion, that the timber on the coast of Martaban would for a long time he ade- 
quate to maintain all the government expenses of those provinces. 

2367. How would you projaxsc to dis[)Ose ol the timber ? — 1 should establish 
half-wrought timber yards, local timher yards, and supply the dep6ts at Calcutta 
and at Bombay with half-wTought materials, depAts not only for the building of 
ships^ but for the construction of military machines, gun-carriages, and things of 
that iind. 

2368^ . Are there not forests as fine, and more accessible, to be met w ith on the 
coast of Malabar ? — There are most admirable forests there, but the forests that used 
to supply the Bombay docks and the docks at Calcutta with Malabar teak, which is 
peculiarly fitted for building, had fallen off from the extreme exhaustion. of those 
forests, but in our newly acquired territories on the Martaban coast, and the coast 
of Tenasserio), the forests are in . alC their richness ; there is a circumstance con- 
nected with these forests, which wouid, at once strike any pian conversant with 
botany ; there are fouj or five specks* of oak^^ .w gro,w. upon the coast close to 
the seasiide, att^oipg very Jerge dimen3iQns^j^p4>teiqg^W 
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966. Are you prepared with such an account ? — I have the account betbrc men* 
tioneil, which has been prepared by direction of Mr. Villiers, part of which has 
been laid before Parliament in the Lords’ Report of 1821. 

g 6 y. Is yours a correct account ? — I trust it is; but still it may not be ditsibtly 
right. All accounts arc best made out by tlie Accountant. 

968. In what manner is the value of the tale computed ? — At () s. Sd. 

969. Are you aware that there was a statement laid before the Committee on 
Foreign Trade in 1820-21, of the profit and loss on woollens and metals for a period 
of 26 years, from which it appeared that there was a prolit only on three or four 
articles, and a loss on all the rest, which loss amounted to lietwcen 60,000 /. and 
70,000/. ? — 'I’his Account, in p. 151 of the Lords’ Report of 1820-21, is for 26 
years, ending 181 8- ly. 

970. Arc you aware of the result which the former account exhibited? — Yes, it 
is licre. The net loss iii the 26 years is stated to have been 1,668,103/. sterling. 

971. Arc you aware that the export trade has been carried on more profitably 
since 1820 -21 than it was previously ? — Very much so. 

972. What has been the aggregate prolit or loss in the period since 1820-21 ? 
— It is stated in the paper which has been referred to. 

973. There is eacli year stated, but no aggregate? — Yes; but it would perhaps 
be inconvenient to add it up at the present time. 

974. Is anything allowed in this account for the charges on trade for the e.xpcnscs 
of the establishments in China / — I think nut. 

973. Has the Company relinquished, during the last few years, the import trade 
from Canton of all articles excepting tea? --The Company formerly imported 
China raw silk and nankeens, but they have discontinued it. 

976. What has been their motive in discontinuing all the export trade from 
China, excepting tea? — They became losing articles, and tlie Company discon- 
tinued them. The Court say : “ 19th April 1822. The stock of nankeens now in 
our warehouses belonging to the Company and private merchants exceeds 76.5,000 
pieces; the loss at our late sales has amounted to 21 per cent, on the prime cost 
and charges ; and there is no prospect of a more favourable market. Under these 
circumstances wc have nut deemed it proper to transmit an indent for nankeens on 
the present occasion, and direct that, till further orders, you do not enter into 
engagements for an investment c)f that description of goods.” 

977. Since that time have the Company imported any nankeens from Canton ? 
— None. 

978. Is it not a fact that large quantities of nankeens have been imported from 
Sincaporc ? — Immensse quantities from Sincapore and other places to the eastward. 

970- T'hat destroyed the trade with China ? — I think it had scarcely began at 
that time. 

980. When did the import of nankeens from Sincapore commence ? — I cannot 
immediately answer that question. 

981. Did any import of nankeens take place through any other channel than by 
the direct trade of the Conqiany from China before 1822? — ^There could be no 
importation direct from China, except on tlie Company’s ships. 

, ' 982. Did 
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2369. Are there matiy forests on the banks of lariie navijrable rivers that are 
already more or less exhausted ? — As for as the question relates to Hindostan, 

I should say there is not a single one of the available forests that can be mentioned 
that has not been partly exhausted, and all of them have been ill-treated, owing 
to the most barbarous proceedings of the natives in telling the trees, and the means of 
conveyance of the natives^ they always take those very near them, small or large, young 
or old. I have no hesitation in asserting, and 1 liave stated it to the Government in 
reports on that specific subject, that unless speedy provision is made for the renewal of 
those forests for the siqiply of timlicr, we sliall, within a very short time, find a most 
painful falling off, that the |)rescnt means, speaking of Hindostan, would be inade- 
quate ; and 1 mentioned yesterday, that even in such an article as the bamboo, 
which I would compare to notliing less than the seacoal of England, as one of the 
indis|)ensal)le neca^ssaries of life, tliere had been a great falling off. This attracted 
tlie notice of (jovernment in the year 1823, and induced the Ciovernment 
to appoint a conimittc'e to consider of measures for im|)roving their mode of 
obtaining supplies ; the suggestion made by the committee was linally abandoned, 
that of establishing large i)lantations. 

2370. If the forests have been to this extent exhausted, what induces you to 
believe that the sui)i)ly of limber would become a great commercial resource in the 
hands of British settlers? — In the first place, the supply of timber I adverted to has 
been drawn from the lJ|)[)er Provinces of Hindostan ; but when I mention that tlie 
supplies might be subservient to exportation, I meant particularly to refer to the 
su|)ply of timlicr in our newly acquired territories, that has never been touched 
even by the Burmese. 

2371. Would not labour be very dear in those new provinces? — Certainly, and 
I should conceive that is a great drawback. 

2372. Would not that in fact be a bar to the use of those forests ? — No, 
1 should think not; I should think that they are thinly peopled in comparisoa 
to our continental provinces, yet the population when I was there was coming in 
rapidly. 

2373. Have you understood that any supply of timber has been drawn from 
those provinces? — No, not to the extent which I think at all desirable. 

2374. Have you never heard that it was found too expensive to work them ? — No, 

I should not conceive tliat to be the case ; I was sent myself by Sir Archibald 
Cam[)bell, at a time of the year when it was almost hopeless to bring anything 
down witli me, with a few of the pioneer department, and we levelled with th« 
ground a very large stray of teak, and had it cut up in lengths and had it measured^ 
We did the whole business in one day. Nothing of course would be so conducive 
to the increase of population as the employment of the natives for this and other 
pur|)oses. ^ 

2375. Is not the neighbourhood of foYtsts generally unhealthy ?— Dreadfully «ck 
except in these new forests ; that is not the case there ; naost unaccountably^ Bik 
it is the fact, that a forest in the newly acquired territories may be entered at hhy 
time in dry or wet weather. The forests to the north of Hindostan are so unbeikh^ 
that Europeans will find it difiicult to live or work in their neighbourhoodi^*Ci&{ 3 |t 
during a few months of the year. 
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982. Did not the commanders import nankeens? — Yes, they were privileged; 
the Act 1 & 2 Geo. IV, permitted the importation of China goods from all places, 
tea excepted. 

983.. My question applied to other articles? — 9th April 1824, the Court of 
Oirecliorit say : “ The price at which your purcliases of China raw silk were effected, 
exceeds that at which tlie coinniodity has been vendible at our sales in the year 
1828. Adverting to this circumstance, and also to the great stock now accumulated 
together in our warehouses, and to the large private imports which will probably, 
take place in the course of the present year, we are led to regard it to be inexpedient 
that any China silk should be provided on our account in your season 1824-25; 
you will therefore abstain from entering into any arrangement fur a supply of that 
article until you shall receive further directions from us upon the subject.” 

984. Since that period has any China silk been imported ? — Not by the Com- 
pany. 

985. Have not large importations taken place on private account?— Very 
large. 

986. Did not the price of China silk rise last year? — I think not. 

987. The Company at present only imports tea ; neither nankeens nor silk. Arc 
you aware that the market of Europe has been less adequately su|)plicd with those 
other articles the Company used to import, since the period when they ceased to deal 
in them ? — It is matter of public notoriety that the market has been doubly supplied 
with nankeens, and very fully with raw silk. 

988. Have you any grounds on which you can state whether the trade carried on 
in those articles by private individuals has been a losing or a gaining concern ? — 
This is matter of opinion, but I should say a decidedly losing concern. 

989. Do you know that from any examination of accounts ? — No, from general 
information. The goods are sold at the Company’s sales, and of course we know 
the prices they obtain. 

990. Du you know, and can you state, what is the annual amount of goods sold on 
private account at the Company's sales ? — That could be shown by the Accountant ; 
but I apprehend the Committee could not form any conclusion from it as to the 
extent of the trade ; large quantities of goods are cleared by valuation, and large 
quantities do not come into tlie Company’s warehouses ; some arc imported into ‘ 
Liverpool, Glasgow, &c. 

991. Can you state whether the price of China raw silk in 1814 was 2i«., and 
whether the price in 1822 has not been as low as I3dr. 6d. ? — The price in 1822 
was as low as 13s. 6d. ; what it was in 1814 I cannot say without reference. 

992. Have the prices of camphor and cassia fallen in the market of Europe 
since the Company ceased to deal in them ? — ^The Company never dealt in camphor 
or cassia. 

993. Has the importation of camphor and cassia from China been considerable 
of late years ? — The Company’s warehouses contain much of both articles. 

994. Do you know whether the price of camphor and cassia has fallen very 
much of late ?r^As far as general knowledge goes, 1 am say that they have ; the 
alarm of latfs had fnieed the price pf. camphor a fety pounds, but it has gone down 
again. ’ 
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237O. How has that been ascertained?—! can speak from experience during 
several years; the interior of the Burmese countries has been known to ns from the 
year 1824, when the Burmese war broke out, and I was tliere in i82li and 1827. 
Rangoon is surrounded with jungle and forests; Amherst and Moulmein are close 
upon the forests. 

2377. If the Asiatic timber were brought into use in Enro|)e more extensively 
than it has been hitherto, you conceive the su|)ply must be dra\vn from these |)ro- 
vincesr — Chiefly, until the resources in the mountains of India can be opened to 
advantage. 

2378. As to the timber of IJindostan, you rather anticipate a dcriciency of 
supply? — Yes; I should ex|)ect that by proper management of these forests, they 
woulil be suflicient tor the local wants, but not lor exportation. 

2379. To what circumstances do you attribute the fact that the timb(;r of India 
has not been in more general demand in Asia or Europe r — It would bo exceedingly 
diflicult to say. No cotmtry on earth produces a larger or more valnal)lc supply 
of timber than India does ; but there have biam certain sorts of timlxT selected 
lor certain pur|)oses, and the peo|ile in India have always directed tlu'ir attention 
to those few sorts, and have never troubled themselves, from the circumstance that 
they have had a supply in great abundance, until of late years. Now the supply 
is falling ofl’ I dare say their attention will be directed to others. I am happy to 
find that experiments have Ixsai made in this country by Major-general Ilardwicke, 
which have induced the Company to send out to India wroughl-iron gun-carriage 
wheels for trial there, as a substitute for wooden ones. 

2380. Does China import timber? — Not that I am aware of ; the only descrip- 
tion of wood imported, except dyeing woods, arc rattans. 

2381. With respect to the obstacles to the introduction of Indian timber into this 
country, are you aware how it hap|)ens that the timber of India has not been more 
generally used r — 1 am not aware that there has been any particular want of Indian 
timber here ; timber from America, as well as from European stales, has supplied 
the wants of this country. 

2382. We import oak from Africa ? — That has been generally very little ; 1 know 
that the naval departments here are desirous of Indian timber. 

2383. Have you any general remarks to make with respect to the forests of 
India which you have not made already ? — I should say it is quite time that 
means should be resorted to to preserve those forests which are remaining, and that 
neW' plantations should be made. 

2384. Will you state what, in your opinion, are the products of India which are 

most likely hereafter to be of commercial importance ? — Sugar, cotton, coffee, silk, 
indigo and tobacco ; I should say, perhaps, tea likewise ; these being the commercial 
matters which are of most universal use and application for purposes of commerce. 
There are others, which India has formerly been thought capable of supplying, but 
which, in consequence of particular circumstances, have been abandoned; for 
instance, hemp: it has been supposed that India produces kinds of hemp which 
are uaequalled;;<evaa in . comparison with the' Russian hedapy for their strength of 
fibre ; I speak especially of t^ Caloo hemp. . j . 
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995. It appears that in 1813-14 the value of imports into Canton was 5,646,000 

12 Mi irch i fl3it. and the value in 1830-31 was 4,007,046 dollars, which was a falling off in 

nmiarn Simons, ^he imports of l,6oo,000 dollars ; what account can you give of this falling off 
Esq. in the amount of the exports to China ?— The Company’s exports to China have 
increased in quantity (except the lung ells and camlets) and diminished in cost. 

996. Is that home out by matter of fact, that the quantity of exports remains 
the same as before ? — In 1813-14 the accounts of lung ells was much larger than 

i they are now ; the quantity of broad cloth was much smaller than it is now ; the 
' camlets were larger ; on the whole, everything has been bought at such a reduced 
price, that although the quantity has increased, the cost of them has diminished. 

997. Are yon aware that in 1813-14 the private trade was 6,035,128 dollars, 
and that in 1 829-30 it was 1 8,447, 147 dollars, showing an increase of 200 per cent ; 
can you account for this largo increase of private export at the time that the export 
of the Company bus diminislied ?— Tliat is what I am unable to speak to further 
than is .>)tatcd in the Second Report of the House of Commons, ordered to be printed 

• FiistAiipendixto 1 ithOctol)fr 1831, p. bti'i* ; but 1 apprehend the imports of opium must be included 
Tliird Kcpori. in the statement of the Indian trade. 

I’aRc I fib. Would tliis large increase in the export trade from India to China have 

taken place, if tlie Company’s monopoly in opium had not been broken in upon by 
the import into Cliina ol the Malwa and Turkey opium ? — I am not able to speak 
to this. 

999. What are the sole articles that the (’ompany now import from India or 
China r — The sole article the Company now import from China is tea ; from India 
they import raw silk and saltpetre made at their own factories, and indigo, vvhich is 
bought in Calcutta: some silk piece-goods arc still imported by the Company; 
sugar has been lately discontinued. 

1000. Are the silk goods manufactured by themselves:' — 'I’lic commercial resident 
at Cossimbazar issues advances to the head weavers, under contracts for bandannoes 
to be delivered iu return. 

1001. Since when has the import of sugar been discontinued? — Orders are now 
on their way to India to discontinue it. 

1002. In what manner is the sugar imported by the Company obtained? — I’he 
> Company have a factory at Benares, with some established servants, who employ 

agents to go about the country and buy sugar from petty manufacturers. 

1003. The Company purchases it after it has been refined ? — Yes. 

1004. Can you state what was the total amount of Indian imports by the Com- 
pany on an average of the last three years, omitting China ? — I have it not here ; 
it can be furnished, if ordered by this Committee. 

1005. And what is the amount of the articles imported by the India Company 
during the last three ycais, prepared by^hemselves, which should include the raw 
silk and the saltpetre only ? — That account can be furnished if ordered. 

1006. What are the total annual charges of the Company in India, as respects 
offices and establishments in India?— Returns of the commercial offices at Bengal 

1 Uiuo. Page 180. will be seen in p. 672 f of the Second Report of the House of Commons of 1831 ; 

the commercial establishments at Madras are abolished ; at Bombay there is one 
factory for the provision of cotton to be exported to China. 


1007. Do 
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238/;. Have you named these products in the order of their importance?— 
I think I have. 

2;5<8(). Wdiat is your reason for supposini^ that su£;ar, of which the export is at 
present l)ut limitc‘d, is likely lo he an article of jireater commercial importance than 
indigo, tlie export ol which has m'cailv increased, and is now very large?- — Because 
1 consider indigo at most is limited in its consumption ; sugar, 1 should conceive, 
pcrlectly unlimited ; the only limit upon its consumption depends on the price of it. 

2387. llavc^ you any means of estimating the amount of consumption in India 
itself ot sugar ? I am unalile to do that satisfactoril v. 

2388. Is it in general use among tlic natives? — It has no parallel but rice and 
salt; it is exei'eded in (‘onsum|)tion only l>y rice. 

LgjSj). You conceive, that indepcaident of commercial grounds, there would in 
respiM l of sugar Ixa a giaait held lor the invesimi'iit of (‘a|)ital for improvement in the 
cultivation and manulactnro ol it? -1 was |)arlicidarly rel’erring to tlie exportation; 
hut 1 should go one sUj) larther, and say, a more judicious selection of cane; and 
al)()ve all, a more lit and economical extraction and conversion of the juice into 
sugar, would occasion a much greati.r dianaml ior the article of sugar. 

23(30. Is not the manufacture of the rudest kind ?— Of the rudest kind which 
can lie imagined. 

23()i. l)o you not coiu eivc that tlie failure of thc^ natives in |)roducing superior 
cotton for the foreign market, is wliollv attriiiutahle to their want of skill ? — 
1 should not attrihulo it to their want of sl^lll so much as to that extraordinary fea- 
ture in the character of the natives, that tlc.yv will not do that at a greater advance of 
capital, or with greater exertion, whicli voai'ul give them a hetlcr return, if they can 
get it tor less trouhh' hv tlie use of le^s cajfied; tliey are the most improvident of 
the wliolc human rac'c in that resjieet. 

2302. d hey have every variety of cotton in India, have they not? — I believe 
tliey havi' ; I helieve that India produces of itself every variety of cotton; it is my 
o|)inioii, tliat the justly celebrated American Sea Idaiul cotton is actually in cultiva** 
lion in si'vcral places in India, hut owing to the manner of husbandry among the 
natives, it very soon loses all its ])riiiei|)al characters for goodness, and returns 10 
the (jualilv ol the original wild s|)e(:ies. 

2333. Are you not aware, that aft('r experiment, it has been considered to 
that pi euliar eliaraeter wliieli lielongs to the Sea Island cotton when grown in the 
neighbourliood of the sea, that lliat lias been attributed lo the change of climate 
cons(;(|uent on its removal from the shore? — In a great measure, certainly, s 

‘23()4. Yhat the delerioration has been ow ing rather to tliat than to the want of 
skill and cave on the part of the natives ? — I conceive not to that alone; I should 
say that the miserable husbandry, which never alknvs cotton to outlive a season, if 
it remained even on the sea coast, would lie (juite sufiicient to deteriorate any cotton. 
In America, the Sea Island cotton is nc>Cr allowed to be an annual; but in India; 
among the thousands of plantations, if you find one that is a perennial, it is a re- 
markable thing. ; ' 

^Vhis it not found, that the cotton can be produced of excellent quality in 
the Island of Salsette, but that when taken into the interior it lost its character?^ 
My opinion undoubtedly is, that the proximity to the sea in Sea Island coittoh is^ 

. a very 
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1007. Do you know wliat pcr-ceiitage the rominerci.'i! charges in India, so far 
as regards offices and establishments, forms on the wliolc amount of tlio articles 
imported from India? — I cannot readily show this j the whole of tlic commercial 
charges arc included in the invoices of the good.^. 

1008. Can you state what is the estimated value of all the commercial buildings 
in India? — The value of the buildings in Bengal, as relates to the silk tactories, is 
in Appendix • 2 ’f, p. 659.* 
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in Appendix 125, p. 059.* * First Appendix 

1009. In estimating the cost of the silk, is any per-centage allowed on the capital t" ’* Ibpon, 
expended in the silk factories? — ^'es, but this is a modern practice. 

into. To how late a |icriod has the account of commftrciul charges been made 
up ? — Up to 1827; but last year a further reduction was made. 

U)il. Does there exist at the India House the materials for stating what is the 
value put by the Company on all their connnerciai buildings in India ? — The Auditor 
could state that. 

1012 . "i’ou are not able to state it yourself? — No; the value of the filatures will 

be found in p. (j.'jp f of the Second Report. f Ditto. Page lOa. 

1013. 'i’he question was whether, in estimating the invoice price of the silk, an 
allowance had been made for interc.st on the capital invested ? — It is not made ; 
a charge for wear and tear of buildings is made. 

1014. Since when has it been allowed? — For the last two or three years. 

1013. What do you mean by “ suspense charges?” — A |)ortion of the charge for 

commercial servants. 

1016. In the Account, p. G58.I;, there is no allowance on the cajiitai ? — There f Ditto. P.1KC iiii. 
is not. 

1017. You said you could refer to an account where the estimate on the ca|>ital 
has been included ? — I can refer to an account of the number and value of the 


filatures, but the general statement 1 cannot furnish. 

1018. Have you any account in which the interest on the capital has been added 
in making up the invoice price? — I believe not. 

1019. Had you anything to do with the making up this Account (p. G58)? — No. 

1020. Do you not think that in making up such an account, in order to have it 

correct, an allowance should be made for the interest on the^capital ? — That is . . 
matter of opinion. ' I 

1021. What is your opinion? — It is part of the cost of the silk, I should say,' ' 
certainly. 

1022. Is it ^our business to ascertain, or can you state, what is the amount of 
all the outstanding commercial balances in India, by the last advices ? — That is the 

business of the Accountant ; I beg leave to refer to p. .579 § of Second Report § Ditto. Page 41 . 
of 1831. 

1023. Can you state what is the amount of commercial debts in India struck off 
as irrecoverable since the commencement of the present charter, and whether tliere 
are any means at the India House of making such a return? — I cannot furnish it; 
but it can be made up by the officers at the India House. 

1024. Doea: the Company possess a^. advantage over the private merchtmtin 
making purcheaas'.o£ indign in Indie poir-The wny in which indigo is pureba^ is ^y 
public' notification or advertisement that the Comp(my<Ait) .‘desirous to buy. indigo.. .ii 

E.r,-^ 1 I. a 1025. Wba« 
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a very necessary condition for continuing the excellence of that varietv of cotton. 

It is known, that in China the good kinds of cotton are all cultivated in'tfie vicinity ^ 
of the sea : A superior kind of cotton from the coast of Martaban, which 1 have 
brought home and delivered samples of at the India llou^e, are not (‘xca edc'd ()y 
the cotton of any other country in the (juality of the staple, or the faciliiv of se- 
paration from the seed. Thos(‘ cottons from iMartahan, which I have seen in great 
abundance, are all cultivated near the sea. 

2396. '^Ihe American gin was not found to answ'cr, was it? — It was semt out only 
a few years ago. 

2397* VV as it not found to be inapplicable to the cotton of Italia ? — I have not 
heard of that result; the native im[)lem('nts of India, rude and simpk; as tliey 
appear, should not lightly be imagined to l)ecom(' sudchmly, or at once, superseded 
with any advantage. 

2398. Is not the raw cotton of India remarkably foul ? AJndouhtedly th ' cotton 
as brought home here is extremely loni, tor caiC'(S which relleet no crc'dit on the* 
Indian commerce in cottons ; the people who deal in it do not take those nu'asures 
which vvouhl at once prevent that circumstama*. 

2399. ^ consider that there ar(^ imperiections in every stage in the* cuhivation, 
the cleaning, the |)acking, and the conveydng ? — Yes, and llie final preparation ol tie* 
[)ackages for transmission to Europe. 

2400. With res[)ect to the packing and conveying, what are the [)rincipal defe('i> ( 

— 4 he extreme badness of the boat in which the cotton is conveyed, |)rinci|)ally 
that sort called a paltdla, a huge ugly floating mass of wootl, on wlu’(‘h the cotton 
liales, which are very large, are placed on each other without any sutlicient protec- 
tion against the w'eather, and they ha|)pen to be sent down to Calcutta during the 
season of the year when rain is most ex|)ected ; they lie on board those boats four 
or five months, then thew are brought to Calcutta in a dirty and filthy state, such 
as might he expected to be the result of so barbarous a mode of treatment ; they 
are then put into cotton screws, wliicfi are very ill regulated, not worked in a proper 
manner ; but the cranes are turned l;y the natives, and the same bale w ill he serc'w ed 
one minute by perhaps 20 men, and tlie next minulc by 30 im‘n, llie consccpience 
of which is that there is an unequal pressure ; with a (juantitv oi’ the seeds screwed 
into them, and in the state of dampness and mouldiness in which they are imported, 
the bales are sent on hoard. It is in my humble opinion impossible that the finest 
cotton upon earth, under such treatment, could arrive here in any l)etier state than 
Ilengal cottons are imported. I would also mention, that from the manner in w hicli 
the cotton is cleansed, parts of the oily substance of the seed is allowed to remain, 
and that not only discolours the cotton, but gives it an oiliness, and a peculiar lia- 
bility to become mouldy. 

2401. You consider that there is great room for improvement with respect to 
the production of coffee? — Certainly. 

2402. What are the principal defects? — It is only a late cultivation alto- 
gether; in 1823, I originated the cultivation of coffee upon an extensive scale. 
The GovemmenV in a string of most liberal resolutions, which were issued upon 
the occasion, billowed planters to engage in the cuhivation of that article under 
facilities which have never heeff conceded to any other branch of planters in India, 

. namely, 
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102.'', . \V’liat is the form of the notification? — The manner in which the Company 
fonncrly provided indigo, and the circumstances res|)ccting it arc stated in the 
jiapei'i aimexed to the Fourth Report of the Select Committee of the House of 
Commons on the Aflairs of the Kaat-India (Company in 1S12, |)p. 11. <1, 11 9, and 
'File present mode of provision is us follows : the Court of Directors, in the 
month of June yearly, cause orders lo he transmitted to the (lOvcrnor-Gencral in 
('ouncil, signifying their view of the (piantity of indigo uhich tmiy he provided in 
tlie sucrerding Indian season, and the prices which may he paid lor it. J'he annual 
arrivals of Iiuligo in Calcutta from the intciior commence ahout the end ot 
Dcloiior; and an advertisement is then pnhiished in the jiiihlic newspapers, signify- 
ing tliat llie hoard ol’ trade are ready to receive sealed proiio-als, accompanied 
with musters, I'rom .such persons as are desirous of selling indigo to the (Company. 
These tendcis are considered hy the hoard of trade, and those which appear mo.st 
adxanl.igeous in price and (piality arc accepted. 'I’his course ol practice is continued 
from rl.iv lo day, through the iiiontlis ot Novc'inher, Decemher, and January, or 
until the desired (piantity of indigo is procured. 

logti. When did the Company commence making remittances from the territorial 
revenue of India to England hy means of indigo?- -I am not aware that they ever 
did .«o. 

1027. M’hen did the Company commence making largo remittances to this 
country in indigo? • In the year i8i(j--‘20; the Committee will find the remittance 
hy indigo on the iMiimti’s of Evidence of 11 Ortolier iSji, p. ti.'j.'J.’'' 

1028. Has any disadsantage arisen to the commercial interests t.f persons in 
India from the public rovenm' being annually invtsled in the |)iirchas(> of a single 
article, to an extent varying from ;;0(),ooo/. to “oOjOoo/, a year ?— The varia- 
tion in the arnoimt can only he judged of hy seeing the orders which were issued 
at the time ; the necessity of remittance of funds to England caused the Court to vary 
their orders. 

i()2(j. Arc you aware that the amount to which the investment has been made 
in indigo, has caused extraordinary rise and fall in the price? — No. I think the 
Company hud liberty to purcha.se indigo the same as any other house of trade; 
they had occasion to transmit funds to London, and they did so through indigo as 
the most convenient mode of doing it. 

1030. Has there not been a heavy loss su.staincd in consequence of the East- 
India Company making their remittances in indigo during the last four years, and 
what has been the amount of such loss? — The remittance of indigo has lately been 
a loss to the Company and to everybody else who engaged in it, but the necessity to 
provide some remittance was urgent, and indigo appeared the most suitable. 

1031. Considering the expeasive csttjWishments of the Comjnmy, and the high 

freight which they pay, what advantages do you think they jiosscss over the private 
merchant, in making their remittances in merchandize, as far as indigo is concerned, 
instead <jf in money or bills of exchange ? — As far as relates to purchasing, the 
Committee have the result before them ; iudigo and other goods ha:ve lately been 
hypothecated to the Company by private persons, who give bills of exchange upoh 
London in repayment. ' ■ 

1032. Do 
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iiumely, iicnnission to hold lands for a long series of years, and to grow on certain 
porlKiiia of those lands boiui Jidc intended lor coffee, any other article. 

2.103. U'o what extent has the cultivation hecn carried since that period 1 — To 
a considcrahle extent. 

2404. lly wliom is the colfee thus produced consumed? — Coflee is an article of 
production which rcfiuires a numher, at least ten years, to come properly into the 
market, lieing a shrubbery plant; a number of mercantile houses, as well as private 
individuals, have entered upon the cultivation ; there are at this moment several 
])lantations cultivating coffee, and some has been sent home, 

2405. What is thought of its quality in India ?—l will say for myself, I never 
used to drink good coflee myself except that i)roduced in the Company’s garden at 
Calcutta. 

2406. What extent of land has been laid out in colfee ?-— At the lowest I should 
say 1 0,000 or 12,000 begahs in Lower Bengal ; a begah is about one-third of an 
aero, making about 4,000 acres. 

2407. Are those lands generally held by Europeans ? — Yes they are. 

2408. Under the regulation of the Government? — Yes; a regulation which was 
liberal in the highest degree, inasmuch as it allowed Europeans to hold land on long 
b;ases, which has never been done before. The cultivation of coflee could not have 
been engaged in for particular reasons, if the Government had not granted that 
facility. 

2409. Have you ever had occasion to observe the condition of the natives upon 
those colfee lands, whether it was improved or not ?— The first colfee plantation 
was established in 1S23, the time since has hardly allowed an opportunity for 
showing what can be done ; it is no time of gathering and drying at present; it is 
a subject on w Inch I'.uropeans certainly have exerted themselves greatly. 

2410. lliiveyou engaged in it yoursclt ? — Yes, 1 took the lead, under the express 
sanction and approbation of the Siijirenic Government. 

241 1. Is there any particular part of India which you think peculiarly fitted for 
its cultivation r— Yes, Bengal and the Burmese territory; the Upper Provinces 
I consitler entirely unlit for its cultivation. 

2412. You consider that l)Oth sugar and coffee might be produced to aiiy 
extent — The consumption of colfee is limited in comparison with that of sugaff 
the Hindoos do not drink coffee, only the Mahometans and Europeans do. Sugar 
is used by all classes, its consumption is almost unlimited. 

2413. Is there any religious prejudice against coffee? — No, not to my know- 
ledge, but the Indians have not a knowledge of it any more than of tea. The 
higher order of Hindoos drink tea almost as a medicine; and though the Burmese 
consume tea it is of a very miserable sort, and to improve that sort they pickle it.r 
I believe that pickled tea is the sort used by that nation. 

2414. Do you not think they wouitPhe very likely to consume eventually both 

coffee and sugar ? — I should say coffee and tea, as well as sugar. '''' 

2415. Is it not the fact that many now' drink wine who some years ago wouM 

ijot? — I should be extremely cautious in attributing to the Hindoos of India the 
habit or even an inclination avowedly to drink wine. I hope that amongstytl^ 
Hindoos in the army the custom may never be introduced. • 

2416. You 
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1032. Do you think ihiit the Company, in consequenro of payinij; high freights, 
and having estahlisliiiicnls more expenhivc than individuals, make tlu.ir lemittances 
in indigo more disadvantugeoiisly than private merchants would make such remit- 
tances in indigo? — I should tliink they arc both much tlic same. 

1033. Arc you not aware that th(‘v pay higher heights tiian private merchants 
do? — In the regular (Company’s ships it is dearer; hut the Court are in the practice 
of hiring ships for a vojage only. 

1034. For the last thicc years has the average rate oi freiglit |»ai(l 1 )\ tiu' (\)m- 
pany been more or less than the common rate* of height? - In the ( ’omiKinv’j 
ships chartered for six voyages, as before observed, it is ilearei ; in ship^ hired loi 
one voyage, it is neither more or h ss than a private person wouhl pay. 

103.'). Have tli(' actual freights paid l)V the Company Jor indigo, for the last 
three years, her'ii hii»h('r or lower than private merchanb sending indigo ljum 
India to l^ngland uould have paicp — They must have been liigher in proj)oi licni as 
the indigo was ship|>cd in the regidar sliips. 

l()3(i. If th(‘ C()m[):inv have paid higher freights than individuals would have* 
paid, 10 tlial extent liave llu injt remitted to England, by ine.ms ol indigo, move* 
(lisatlvanlag(‘ously than private merebants would have done ? — l! would seem to 
have that consecpience ; but the system of ships was forced on tlic t.’ompany by 
law, they weie coinpc'lled to take up their ships in tluU way. 

1037. J lave ycai staled w hat is the total loss on the remittances on indigo during 
the last four years ? -• Plea^^e to see p. of the Second Report. 

1038. From iSip up to the present time, what has been the average remittance 
per sicca rupee made in indigo.^- -It is stated in the printed papers to be 1 a*. 11 [d, 
and rather better. 


V2 Much 

II dhain SttnoH , 
/:uy. 


' I'llSl A j |K'li(||\ 
to 'rijiid I'|( poll 
Pago i;,d. 


1039. It a|)[>oars that Uio difl’ercnce between the current rate of exchange of 
IS. n.l88(ij. the . sicca ruj)oc, and the remittance hy indigo of i 11.5814/’/., 
has been ;jy-huiidredths of u penny per sicca rupee; doyonihink it ivaswoith the 
Company’s while to carry on the indigo trade at so very .small an advantage ? — 
Under the circumstances, I should appreliund indigo was preferable, even if it 
uiTorded no advantage over bills. 

1040. Hut su|)posing the statement to be correct, that the current rate of 
exchange of the sicca rupee is 1 *•. 11//. and 58-hundrcdths, being tlic remittance 
by imligo, the difference between the two being only 39-hundrcdths of a penny per 
sicca rupee, do you think it was worth the Company’s while to carry on the indigo 
trade at so very small an advantage? — I beg to refer to my last answer; it will be 
seen in the account, however, that purchased indigo has afforded a very good 
remittance to the Company. 

1041. Do you think it was worth the while of the Company to carry on the 
indigo trade in preference to another means of remittance ? — Not if a more pro- 
Atablc means could be devised. 

1042. It appears that during the last four years, if the Company had made 

their remittances by bills of exchange, instead of indigo^ .they would have saved 
291,455/.; is that not so?—:I sbotiW hunibly preauinii that the account must be 
taken in its whole extent. #1 

E.I.— 11 . Q 2 1043. 
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2416. You consider it repu>tnant to their religion ? — Ferfectly against llieir 
religion. The Mahometan will drink wine, hut no respectable Mahoinclan will do 

it unless the door were shut. The King of Oude has asked persons to driidc wine (\ 
at his table, but then he was supposed to be absolved by his superior raid\. 

2417. With respect to silk, do you conceive that there is much room for 
improvement in the production of it? --Yes; not so much in res|)ect to the worm 
itself as vvith respect to the mode of feeding the worms and rearing tin; plants they 
are fed upon; I am not sanguine in su|)posing any improved breed can be intro- 
duced from the south of Europe, with respect to the worm itself. 

2418. What are the difficulties with respect to the mode of feeding and rearing 
the worms? — The cultivation of that kind of Indian mulberry which is ap|)lied in 
the greatest degree in India to the feeding of the silkwortn ; the natives who culti- 
vate them labour under the same kind of inherent character they manifest on other 
occasions; they will not rear the plant in such a manner as to make the supply any- 
thing more than a very scanty leaf; a man who can supply exactly the (]uantum 
necessary for the filature in his vicinity, would not take the trouble to go beyond 
that; I should think it would be extremely well worth while to cultivate? the arbo- 
rescent kinds. Throughout the Bengal |)rovinces the dwarf kind only is cultivated, 
which consists in shoots, cuttings that are allowed to remain a very short time, 
a very few .seasons ; the extreme rapidity of the produce is what the natives aim at, 
that which v\ill give them an immediate return ; but that return is not so great as 
it would be if tJiey adopted that mode pursued in the south of Euro|)e, of having 
mulberry trees in cultivation. I must remark, however, that the dwarf or shrubl)y 
sort is considered by the natives as infinitely the preferable sort, on account of the 
rapidity, richness, and juiciness of the produce. 

2419. With respect to the indigo plant, how do you account for the succe.ss 

which has attended the production of those plants which yield indigo, while the 
natives have failed in bringing to any perfection so many othi.w i)roducts of which the 
country is capable? — I should attribute that entirely to the extreme facility in the 
growing of indigo, and the abundant crop which is produced in favourable seasons, 
almost every where in Bengal in the Upper Provinces it being an annual, a plant 
that the natives have merely to sow, and they take very little care, and it produces 
them a return of money, which is the object the natives always have in 

view, a return for the smallest amount of labour ; but the great superiority of the 
indigo, as a commercial artiele, hitherto, I should say, has been depending upon 
the wants of the foreign market ; the foreign market required such a supply of that 
article, as to lead a number of Europeans into a minute investigation of that parti- 
cular produce. 

2420. Do you not consider that European capital has stimulated the industry of 
the natives in those districts ?— As far as indigo is concerned, most assuredly ; the 
native indigo is beyond all description bad ; 1 speak of the indigo as it used to be 
supplied, before European skill and capital came into the market. 

2421. Since diati period you conceive there has been a striking improvement in 

the mami&ctufel^&OeedingLy. string ; even the mode of manufacturing by the 
natives themselves has been improyed. . , 

/ 2422. Has 
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“T j ~ 1043. Do you conceive that if this Government had to make large remittances 

.52. (.'ontment for the pay of armies or making subsidies, it could do so moie 

IVtUmm Simms, advantageously, by sending cotton or liroad cloth, tlian it could by remitting 
P-sij. bullion 01 by making tiie remittances through lulls of exchange? — Most probably, 

Ijy cither bullion or bills of exchange ; but 1 do not find myself competent to 
reason upon this point. 

1044. Then uhy should the Company turn merchant, in order to make remit- 
tances, uhen the Government of this country docs not find it worth its while to turn 
exporter of merchandi/c for the purpose of making remittances r — It is not in my 
immediate department to speak to this; but the (Company, at the same time as they 
have been purchasing indigo by paying for it iu Calcutta, have also been taking 
lulls ot exchange on London, to any amount they could obtain. 

104.'',. Inasmuch as they tinned merchants ot indigo, did they not to that extent 
prevent private merchants from sending indigo; and would not bdls of exchange 
have been drawn on London for the indigo by the private merchants, if the Com- 
pany had not interfered in the indigo trade ?— The indigo would probably have been 
sent to Loudon by the private merchants; but would the Company have benefited 
thereby ? 

1041). Would not bills of exchange have been drawn for the indigo so sent by 
private merchants to this country? — The (hunpany had oll'crcd to do so, as apjicais 
l)y their letter to Bengal of 3d .June 1 821). They say, “ To one of the modes of 
drawing supplies to our home treasury, which was noticed in our I'.’ller of Septem- 
ber 1813, we have not hitherto resorted. We allude to the» measure of our Indian 
government making advances to individuals upon the security of goods and mer- 
chandize to be consigned to our care and managcmeiit. Wo are desirous that this 
moasuie should be tried, and we therefore authorize you to give public notice 
that your government will make advances upon security ot this description. We 
think you should limit the advance to two-thirds of the value of each consignment, 
such value to be ascertained by your officers u|)on actual inspection of the mer- 
chandi/e to be shipped. The parties to whom advances may be made must agree 
that the consignment be landed at the East-India Docks, that it be delivered 
into our warehouses, and be subject to our management. For the repayment of 
the advance yon will require bills of exchange, to be drawn in triplicate at six 
months’ sight. Should the consignees require the delivery of the goods without 
passing the Company’s sales, before the bills become due, the advance must be 
paid previously to such delivery, and we will allow interest at four per cent, per 
annum for the time the bills have to run. As a further security, the parties 
should be rc(|uircd to place bills of lading in triplicate, and the policies of insur- 
ance, in the hands of the officers of government ; two of the bills of lading you' 
will transmit to us, the policies of insu||ance you will retain until advice from us 
has been received of the due discharge ot the amount advanced. With respect to 
the rate of exchange at which the advance is to be repaid, you will of course use 
your endeavours to obtain as favourable a rate as the .state of trade and the money 
market shall authorize; but wc desire you will not make any advances at a lower 
rate than 1 «. 1 1 d., (one shilling and eleven pence) per sicca rupee.” This tneasare 
has not however succeeded ; the whole amount of bills on London obtained at 
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2422. Mas the liushaiulry of those districls been improved also?~I should 
cwacrivc so; a great deal of ca|)ital has been allowed to tlow into tliose particular 


iprovmecs. 

2 ij ]. Is th(^ v(*geta!)le plaut Irom vvliich indigo is now produced, likely to con- 
tinue the exeln^ive Svourec' oflliat hnuich ot the trade? — 1 should think not; it is 
rdinost desiral.de that it should nor. 

2124. W hat are the plants whii h produce indigo r—ldiere are several ])lants 
wliich produce indigo ; there is a kiiul of asclcjiias which produces the Sumatra 
indigo, an indigo lirought to light inanv vears ago by Mr. Alarsden, tl)e celebrated 
author ot works coiiiu'cted willi India. The sauui species ol asclepias, or one very 
nearlv resembling it, is a native' of HenguL d berc' are, l)esi(les the indigo tree, 
various spi'cic's oi slirubs of tlii' genus /y.7//gg/ihY/, wliicli produce indigo. I liave 
iound a, species ot this la.st-nu'ut ioikhI trilui wilh leaviss several indies long, and ap- 
jia I'l'iitl y containing a larg(' pu'opoition ol colouring matter. 

2.|24). 1 oliacco has been introduei'd into India from the Western Hemisphere, 
has it not: — \ es, trom time immemorial; it has no mitive name, which is a sure 
pvoot it is not tla^ produce of India ; hut it has been in India from time immemorial. 

242(). What is tlu; present extent ot its cultivation ? -At is one of the smaller cul- 
tivations in India, it is ratlu'r limited in comparison with the articles I have before 
r(‘fei red to. 

2427. It is produced rather for donustic use than as an article of foreign trade? 

- '(,)nly for domesiic use. I brought 'dth me a kind of tobacco from the Burmese 
('ountry, wliiidi was reported upon by brokers in London as being e(|ual to the best 
trom the W est- Indies. 

2428. How do you account for the fact that the' I^ast- Indies never produced any 
of this tobacco r -'I'lie tohacco in India is altogether had. There is a kind of tobacco 
vhiidi is mudi |)ri/(‘d in this counlrv, tliat which hears the name of Masulipatam 
smill’, grown in the Northern Circars to a very limited extent however, and converted 
into .-iiulf at Masulipatam, on the coast of (airomandel. Another kind of tobacco 
jiroduced in Bundle cimd, at a place called Belsa, and as limited in its production 
almo t as the i)urgundy or ('hampaign grape is limited in Europe. My object in 
mentioning these facts is to show that India is capable of producing good tobaccd* 
Idle natives of Hindostan consume a great deal, but they do not consume it in tH© 
raw state as I\uropeans do. 

242;). Do the mass of the people consume tobacco? — Yes, tlie majority con- 
sume tobacco, both Mahometans and Hindoos ; but notwithstanding that the 
relative (|uanlity of tohacco used is small, because they mix it up with molasses and 
s|)ices, as well as w ith certain fruits, such as plantains and preserved apples, into 
a sulistancc, which is smoked in that jiarticular kind of pi|)e called the hookah, 

2440. Is that (ircparation used by tlie lower orders of natives? — Yes, universally 
almost, low^ and high. v 

24:51. tobacco used in China at all? — Yes, to a certain extent, more or less, 
with opium. r 

24,52. Is it an article of import? — I believe not. I have known some of ^tbe 
excellent Ilavannah tobacco grown at Boglepur on the Ganges, by an European ♦ 
gentleman. 

2433. fJan 
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2433. Can you state the weight of tobacco which can be produced in one year 
from an acre of land ? — On very rich land it has been known that eight maunds, ' * 
that is 80 seers, a seer being about two pounds avoirdupois, has been grown ; but 

on the average it may be said that four maunds would be considered a fair return 
in green leaf. 

2434. Is the lac dye likely to interfere with indigo? — I should suppose not. 

2435. What are the plants which produce lac (lye ?—— There are a good numl)or 
of them ; several species of figs, of jujubes, the polash or dak, a sort of cytisus 
called by the natives Urhur, even a sort of mulberry tree, besides others. 

2436. Have there been any improvements introduced lately in the i)ropnration 
of dye? — Yes, in the extraction of the dye. I understand a French gentleman, in 
the Upper Provinces, I think at Mirzaporc, on the Ganges, found out a mode of 
extracting a dye, which he kept a secret, the produce of which far exceeded any 
that had been heretofore seen in the market. 

2437. Does it a[)pear to you that there is any improvement in the production of 
that article? — Certainly. 

2438. Does it appear to you that the dye is extracted in the best manner? — It 
is considered an inferior article, because the operation employed in India for ex- 
tracting it is very crude, but the article itself is very important. 

2439. What are the pur|)Oses for w hich it is used ?— For the purposes of dyeing, 
the same as vermilion is used and cochineal ; it is a red dye, for the dyeing of 
cloths ; the plants which yield the lac dye are not a few ; 1 have, liowever men- 
tioned the most important. 

2440. With respect to the spices, cinnamon, cardamums, alspice, pimento, and 
pepper, do you consider that the production of those articles might be carried to 
a greater extent than at present ? — Certainly, to such an extent as to be limited 
only by the demand. 

2441. Do you consider that by the application of skill and capital the cost of 
production might be materially reduced ? — I should hardly suppose the cost of those 
articles could be much reduced, that is almost brought to its minimum, and we must 
always depend upon the natives for the cultivation of those articles ; the cjucstion 
would depend on the facilities for exportation, the exportation into foreign countries. 

2442. If you do not think the price is likely to be reduced, why do you think 
that there would be a greater production ? — 1 speak of the export of those articles, 
that it would be much greater if there was a greater consumption ; this is limited 
I believe only by the price. 

2443. Have you any suggestions to offer respecting the mode of feeding horses, 
elephants, camels, sheep, and oxen ? — All I can say is, that for any number of 
animals either for conveyance or for consumption, any quantity of food might be 
produced in the utmost possible abundance in India ; wdth respect to the food of 
camels and elephants, I should think it extremely desirable to provide a more ready 
and abundant supply of food for them than has been done hitherto. 

2444. How do you conceive that can be done ? — By planting those trees which 
are extremely easily cultivated in India, which fotiia the staff of life for them ; the 
particular Indiaii 'I^trees are not produced in that labundance near large statiotn 
to supply food for those animals that feed on them. 
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244,v Arc horses fed on trees, as well as camels? — No. 

■244(i. Is not the butchers’ meat of Bengal extremely bad ? — I .should say it was 
extremely good. 

■2447. Can you get a good leg of mutton in Calcutta? — I think superior to any 
to 1)0 commonly found in tlie markets of London ; I will not say superior to Welsh 
mutton ; Bengal mutton, or rather Patna mutton, is a small breed, very much re- 
sembling South Down. 

2448. What is the cost of butchers’ meat ? — I should say it is moderate in Cal- 
catta. In spoiking of butchers’ meat I refer only to the situations in India where 
there are iCuropean .settlements; though the Mahometans are allowed to eat 
meat, their consumption is limited in comparison to that of Europeans. 

2.1.49. Do you consider India to be ca[)al)lc of j)roducing potatoes and yams? 
— To the utmost possible degree; I am very glad to have an opportunity of men- 
tioning that the |)otato is one of those articles which has found its way within 
the last six or eight years into their domestic economy. They have no name in 
Sanscrit for it, for it is a foreign jdant in India; but it has found its way amongst 
the people, and they are fond of it. It is ])roiluced in al)undance, and is very cheap, 
owing to a circumstance which occurred live years ago; the supply of the potato 
in Lower Bengal used to be derived from the Ui)|)cr Provinces, Bahar ; the crop 
failed there, and the Court of Directors were requested to send out a fresh supply 
from England, which they did within the shortest possible time; I believe from the 
day of the despatch being sent from the Bengal Government to the day the supply 
came out was no more than eight months, and that gave a fresh impulse to 
matters; I speak ot 1823 or i824> since that the lJpj)er Provinces have been 
supplied from Bengal. I would say 1 have not lasted a potato in England 
su[)erior to those \vhieh may be had in the market of Calcutta and Patna. 

2430. Do they form a chca|)er article of food for the natives than rice? — 
No; but it has been thought desirable that their sustenance should be improved ; 
there is more sustenance 1 l)clicve in the i)otato than in rice; it would make them 
a more robust race if they were to feed on them, I believe. 

2431. Can you state what is the number of new articles of produce which hav'l 

been raised in India, or brought into extensive cultivation within your experience? 
— 1 should say in strictly agricultural matters, and in matters applicable to cplti- 
merce, that cotl'ee is almost the only one. A great variety of fruits, the produce of 
foreign and distant countries, has been extended to India; they have become 
objects of cultivation by natives as well as Europeans, and their introduction has 
added a feature to the native character vvhich is novel ; they participate now in the 
pleasure of F2uro[)can gardening to an extent which is quite remarkable. Formerly 
rows of beetel nuts, the tagetes plant, or some antiquated things of asimilar description 
which have not much variety to recommend them, used to be the extent of the 
native art of horticulture ; now there aro'Very few natives who can afford to hate 
a house in Lower Bengal, near the European stations, that do not indulge in a 
pleasure ground. • 

2452. Do you not conceive that the natives generally are turning their attetiti<3to 
to commercial pursuits more than they did formerly ? — I should say naturally fhly 
would do so in the neighbourhood of commercial towns that are flourishing. 

2453. Have 
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2453. Have you paid attention to the cultivation of the j)oppy ? — No; except 
on one point, on which I wrote a paper eight or ten years ago, containing a state- 
ment of the preparation which the Bahar and Patna o[)iuin undergoes before it is 
purchased by the natives of Penang and (Jhina, and elsewhere, and with reference 
to the consumption of opium at Penang, the relation between the prime cost of that 
opium and the retail price. The inenioir has been inserted in the Calcutta Agricul- 
tural Society's Transactions. 

2454. Have you anything to state with respect to coiVee and tea in India, in 
addition to what is to be found in your paper, which is before tlie C'oininittee ? — 
Since I had the honour of presenting my observations to the President ol the Board 
of Control for India Affairs, I have collected a good deal of matter connected with 
the tea cultivation in China, and tlie mode ol gathering the leal. Mr, Beeves, 
who has lately come home from China, has favoured me with much valual)le 
information on all those points. 1 have likewise to offer some remarks on the 
manner in which I would suggest that a small experiment ouglit to l)e made with 
regard to the cultivation of it. I abstained irom entering ih)OM that subject in my 
report as being matters ot‘ detail. 

245;"). Have the goodness to slate what has occurred to you upon that sidyect ? 
— Tlie great point would be to get the genuine good kimls of tea Irom China, an 
object of pai amount importance, which would require great care and caution. 
Unless the Government authorities in Cdiina were to interfere in a prudent and 
cautious manner, with the view to obtain, without offence to the Chinese, the 
genuine kinds of tea, I should not recommend any attempt at making experiments 
in India, for they would never lead to anything satisfactory. The teas should be 
of the genuine good kinds. In the next place a very cautious selection should be 
made Of the s[)Ot on which the experimental plantations, I would call them 
experimental nurseries, were to be established. I would have very carelul peojde 
to take charge of them ; and I should as a general rule say, make the experiments 
rather on a .small scale than a large one; the only tiling I should look to beyond 
a satisfactory result of the experiment itself, would be the practicability of making 
the plantation repay the cost of it. 

2450. Is there any particular province you would recommend r — There are 
various provinces ; I might recommend the provinces of Kemaon, Sirmore, and 
some more. 

2457. Have you seen a plan for forming a joint stock company for the growth of 
tea on the Nepaul mountains? — Yes, one was communicated to me soon after my 
coming to England, by Mr. Walker. 

2458. Do you conceive that situation would be a favourable one for the 
experiment? — There are some good arguments in that production, speaking of it 
only in an agricultural view ; but I do think that many of the premises are wrong, 
and the author has only, as it were accidentally, arrived at the right conclusion 
with respect to the probability of tea being cultivated on a large scale in India. 

2459. consider the situation properly selected ? — Some of the situations 

mentioned are, decidedly badi be speaks of the cultivation of tea at Java and 
Penang, , where it is a complete failure and since I submitted my report 

upon tea^ there samples Qjf, Jaya tea as fair and good samples, 
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and I should say that poor must be the man in England that would drink the best 
of them. ■ ' 

1). 2460. Should you feel sanguine that a company properly formed with that view, 

would get a return for their capital ? — Certainly not ; I should disrecommend it in 
tolo, for we are on trodden ground. I have submitted my views, but after all the 
matter is problematical ; experiments have been made so perfectly without reference 
to those points which ought to be kept in view, that they can lead to no result 
whatever j we are just where we were before tea was ever tried as an article of 
cultivation in India. 

24!) 1. Do you think that the experiment should be in the first instance made by 
the Government? — I think so decidedly; the Government would select officers 
ill whom they could repose confidence, partly for the selection of the shrubs in 
China, and partly for the carrying into effect the experiments on a limited scale ; 
they have means which I believe no individual could command ; but I beg particu- 
larly to state, that it should be a limited experiment, not an experiment attended 
with any very great expense. 

2462. Is there any other statement you have to make upon these subjects ? — 
I will only state, that the Company’s territories in India are productive of every 
article whieli can conduce to the happiness of man, and it only requires skill and 
ingenuity, and encouragement both to the natives and to Europeans in India, to 
select everything that can possibly be desired. 

JAMES COS.MO MELVILL, Esq. called in and examined. 

y. 24(13. Ihe nominal amount of the Company’s subscribed capital is six millions.' 
— It is. 

24()4. How much of that was actually paid up? — Some of the capital w'as sub- 
scribed by authority of Earliament at rates exceeding 100/. per cent.; the last 
subscriiition was 200/. per 100/. stock. The whole sum paid up by the pro* 
prietors amounted to 7,780,000/., independently of the dead stock which existed 
at the time of tlie union of the two Companies, and which was valued at 400,000/. 4' 

24()5. It was in 1793 that a further subscription was authorized, was it not?*^-^ 
It was in 1793 that the last addition was made to the capital. #4) 

24(16. Wliat was tlie value of the Company’s commercial property in 1793 
I am not aware that any statement has been made of the Company’s commercial 
property in 1793, when, as the Committee are aware, the account of the territoryi 
and the trade were not separated. 

2467. Would it be difficult to take it from the stock per computation ?—- 1 appre- ' 
hend such a statement might be prepared. 

2468. Do you think it would be possible to separate the commercial debts and 
assets of the period of 1793 from the tewtorial debts and assets, upon the same 
principles as were applied to the separation in 1814 ? — I think it would. 

24()9. The amount of capital really employed, as computed on the first of 
1829, is 21,102,182 /.?— It is. . • 

2470. Will you explain how the increase upon the original six millions has ariSM; 
commencing first with the period of 1793 to 1813? — I apprehend the increase 

between 
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between 1793 anJ 1813 must have arisen from the addition made to the capital in ^ ~7 
*793> accumulation of commercial profits. 

2471. Will you state on what principle it was that the Court made the assign- j. v. Mchilt. En/. 
ment of debts and assets to territory and commerce at the commencement of the 
present term, which is found on their stock per computation in 1815? — That has 
been exi)laincd lately in a letter from the Court to the Hoard, from which I will 
read the following passage, viz. — “ The provisions of the Legislature for the 
separation of accounts in 1813, became the easier of execution by reason that one 
of the most important questions connected with this subject, the cliaractcr of tlie 
India Debt, had been previously determined by the Legislature itself; the Charter 
Act of 1793 having described this debt, as ‘incurred in the defence and pro- 
tection of the British possessions in India,’ and that of 1813 in its financial provi- 
sions referring to it, under the express appellation of ‘ Territorial Debt.’ 

“ The debts due in England as the consequence of the Indian Debt (bills drawn 
for principal and interest, loan from the public raised to discharge such bills, &c.), 
obviously fell under the same classification, and were so stated in the home accounts ; 
and with regard to the loan of 2,500,000/. from the public, the Act ot 52 Geo. 3, 
c. 135, as well as the Charter Act of 1813, clearly determined its territorial 
character. 

“ In regard to the Bond Debt, .so clear and unequivocal a guide did not exist, and 
therefore it was for many years retained as an item in suspense; but on a recent 
occasion the Court have explained to the Board the grounds upon which they arc 
convinced that this debt also is territorial. 

“ The separation of the Assets w as accomplished with but little difficulty. As re- 
spected those abroad, the great mass of the property of which they were composed 
was employed for services connected with the Territorial Branch : the Quick and 
Dead Stock Accounts, even prior to 1813, showed the amount existing in each 
department of Government (the Commercial being then one of such departments) ; 
but the classification of that period being in some respects erroneous, directions for 
adapting it to the system to be in future observed were sent to India with the public 
letter to Bengal of 6th September 1813. 

“ The Assets at home and the property afloat were obviously for the far greater 
part of a commercial character, being employed in operations necessary to carrying 
on the Company’s trade, and having been derived from commercial sources. The 
few cases of exception, such as the balance due from Government on account of 
sums expended in military expeditions and other political services, and the amount 
of a remittance of treasure on its passage to England, for the purpose of discharging 
[>olitical demands at home, were considered to be territorial, according to the prin- 
ciples of classification applicable in India to the transactions in which these assets 
originated. 

“ The separation which took place in 1814 thus respected the property actually 
existing in each branch, together with the ascertained liability of each, and suffi- 
cient^ it is presumed, .was thereby accomplished for the future distinct exhibition 
of the financial operations of the two branches, during the continuance of their 
unioaasoaev-eonbetfi..-^^ 
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‘‘ The 15 oard will not fail to observe, that the separation of debts and assets in 
1814, was independent of the ultimate territorial claims of the Company as a CQin^ 
mcrcial corporation, which, during the term granted to the Company, were reserved 
by the Legislature (53 Geo. 3, c. 155, s. ()5), the full extent of which it will rest 
with tlie Court to bring forward, under the sanction and by the authority of their 
constituents, whenever circumstances may render that course necessary.” 

2472. Was that division and assignment the subject of arrangement between the 
lioard and the Court in the same manner as the division of the account was provided 
for between them? — No ; the plan for the separation of accounts which was framed 
with the approliation of the Board was [irospective ; but the Board of course had 
cognizance of the accounts in which the se|)aration retrospectively was made, upon 
the prinei|)les contained in the passage of the Court’s letter before ([uoted. 

2.^73. Do you consider the commercial pro|)rietors to be liable by law to the 
territorial debt ? — I really do not feel myself competent to give an opinion upon 
that point. 

2474. Do you know the form of the obligation ? — believe the obligation is 
exprcissed in tlie name of the Company of Merchants trading to the East-Indies. 

2475. Will you state what you consider will be the debt due from the territory to 
the commerce at the close of the present term, according to the latest estimate ? — 
Between four and live millions. 

247(). What remittances have been ordered since 1828-29, in payment of the 
debt due from territory to commerce? — Remittances were ordered of one million in 
i 82()-30, one million in 1830-31, and of boo, 000/. in 1831-32, to be effected in 
liullion, or in bills upon the security of cargo. 

2477. Bullion has been received in discharge of the two first orders? — Yes, it 
has, and bills also. 

2478. Can you state what rate of exchange was realized? — About is, lie/. 

2471^ Can you state what lias been the profit on the China trade in each of the 

years since 1828-29?-- In 1829-30 it was 924,000/.; in 1830-31 it was 
1,078,000 /. ; and in 1 831-32, 932,000 /. These are the results supposing thefunds 
furnished from India to China to have been remitted at the mercantile rates, 
exchange for hills in London upon India, instead of the Board’s rates. vfe, 

2480. Will you explain to the Committee the circumstances under which 
Company would he entitled to the payment of 1,207,560/. the amount of 
India annuities grafted on the 3 jier cent. Reduced Account, by the 33 Geo. 3!^ 
That 1 can from the proportion of East-India annuities due by the public to 
Company; and the condition of every new arrangement between the public and the 
Company has been, that at the expiration of that arrangement the sum in question 
should be repaid to the Comiiany at par ; that was a condition of the Act of 1813* 
(/7^/caIso 33 Cieo. 3, c. 47, s. 7.) 

2481. To what |)art of the arrangcimiKit do you refer, to the exclusive trade?— 

It is that clause in tlie enactment wliich declares that both the term for adm||tis* 
tering the territorial revenues and the exclusive privilege of trade shall cease upon 
three years notice, given after the loth of April 1831, and upon payment by 
public to the Company of the East-India annuities held by them. r 

am. At 










SELECT COMMITTEE ok the HOUSE OF COMMONS. 2S7 li. 

FINA^CF„ 

2482. At what period did that balance, which forms the subject of that enact- 7" 

ment arise, as a debt due from the public to the Company ?— It was much larger in Ai ignvt iSn-j 

and was soon after that reduced to its present amount by sales of the East- j. c. Mehill, Es. 
India annuities, rendered necessary by the military expenditure in India. 

2483. Is there any particular reason why this amount of annuities was not sold 
as the others were?— Although not sold, the Company have occasionally borrowed 
upon that security ; they were of course unwilling to dis|)ose of this part of their 
commercial property, which when paid to them by the public must l)e at par. 

2484. Will you state whether you consider the system of Indian finance and of 
trade, as connected with financial arrangements provided by the Act of 1813, as 
being complicated, and whether they might be rendered more intelligible ? — My 
impression is, that the financial clauses of the Act of 1813 arc complicated and 
obscure ; the working of the system, however, appears to me to have been per- 
fectly intelligible, although there may have occasionally arisen doubts of the precise 
meaning of the different provisions in the law. 

2485. Has it not in its operation led to much difference between the Board and 
the Court? — -There has been a difference of opinion u|)on two of the clauses re- 
specting the remittances from India, which the Board consider applicable in the first 
instance to the discharge of interest of the Indian debt, whilst the Court give the 
priority to the payment of the ordinary territorial charges ; but 1 think that the 
Board’s rates of exchange are the main cause of that difference of opinion. Those 
rates which do not apply to the interest are so unfavourable to the Company’s trade, 
that the Court have been naturally desirous to protect the Company as far as 
possible, and an anxiety on the [lart of the Board to let the Indian territory have as 
large a benefit as possible from those rates. 

248(1. Are there any suggestions which it occurs to you to offer, with a vievv 
of improving that system of finance, and the accounts generally in the Act of 1 81 3 ? 

— It would I think be desirable that accounts in the shape lately rendered by the 
Company to the Board, should be presented to Parliament, instead of those which 
Parliament now requires ; I mean accounts which exhibit cash balances at the 
commencement and at the end of each year, and all intermediate receipts and 
payments. 

2487. You refer to the two sets of accounts, called the Commercial and Terri • 
tonal Revenue ? — Yes. 


* 
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Thomas Hvdk Villikrs, Esq. in the Chair. 
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N. M. ROTHSCHILD, Esq. called in and examined. 

24l^S. Will yon have the goodness to state what course you should recommend 
to 1)0 taken in tlie event of its being necessary hereafter for the government in 
India to remit annually from India to this country, an amount varying from two to 
three millions sterling r— I .should recommend to the Government for a few years to 
try gradually to remit in specie, either silver or gold ; and as the trade from India 
will he f)pen then, the Government can give great facilities to dillerent people in 
trade ; they may then take bills on England. Hitherto the trade from this country 
to India has been carried on through the India Company and half a dozen India 
houses ; if you wish to sell on the Royal Exchange a bill on India, the only pur- 
chasers were such houses as Messrs. Idetcher & Alexantler, and Messrs. Cockerell 
and others. To this trade a great capital is wanted, as the bills which go to India 
will be six months going, and until the returns will come again will be from six to 
eight months more; on that principle it is not possible that Government can 
.‘'cll immediately so many bills on the Royal Exchange, as there is not capital 
enough on the Royal Isxchangc for that object at present, as particularly the 
trade; of India is only in a few hands ; but if the India trade were opened, there 
is no doul)t in time a great many bills could be sohl on the Royal Exchange 
to diirercnt merchants who will then deal to India, but for the present I think the 
Government )vould do well for their own purpose, gradually to send from India 
specie, and in tliat case not to oppress the market in India, to establish an office 
then;, and the party who receives the money in India to lend the money to SpMe 
oi' the merchants at a small rate of interest, and gradually remit it home in specie, 
or lending the money to mercliants that will keep the money in circulation, whi^.h 
u'ill do good to the (jrovermnent and to the merchant ; and it the Governflfji€®t 
wants money, to issue Exche(|uer Rills upon that money which they receivO-ve 
pose that money cannot be nanitted as it shall be wanted in Imgland in six ihonl^, 
and that the people in India will be obliged to have more time, 12 instead ’ 

months, if the Government want money, they may for that little tim6 little 
Exchequer Rills to straighten their accounts till the money comes in; this is the 
best course 1 cun recommend to the Government. 

24 .S(), Do you think taking bills with the bills of lading of cargoes as security 
w ould be a good and safe mode of renitttance for the Government Certainly, it 
would be a very good mode ; it can be done by acting upon that principlCj|^Bd 
giving gre^t focility to the trade with India, but the Government must do lE-tfith 
responsible persons. ■ ucittios .. 

24 ()o. Do you not think, through the medium of the different public! liilieks, 
there is every facility for securing the proceeds of the cargo to the person who 

advances 
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advances on the bills of lading, without the (lovernment employing themselves in 7 

an expensive agency for disposing of the cargoes here? — The dork companies will 
receive any cargoes of vessels entrusted to them, and I irav(! no doubt they will N, M. Kofirsi h 
do all that may be required in appropriating tln ii proceeds to the rigliHul owners. V 

2491. VFhat [)roportion of the value of the cargo would yv)u a|)prove of their 
advancing? — I would advance 7,5 per cent, immediately in India, and if the pro- 
])erty shall come to England and shall not meet the amount advanced, tlu' consignee 
or manager in England shall be reqinrcHl to deposit five or ten jier cent. more. 

2492. Are you aware that the trade to India is perfectly ojien r -Yes, I am 
aware that it is, except the China trade. 

2493* What is your opinion of the cil’cct of remitting large sums in bullion from 
India annually ?—d here is no doubt that would <lo ultimately not much good to 
India, taking away all her specie, hut this must lie judged by the parties w ho aie 
there, seeing how the circulating medium is ; it must be judged of by the (iovern- 
ment at the time. 

2494. Would the eiTect depend on the means of procuring specie, if India, by 
exporting her own commodities to t^hina or any other country, is able annually to 
receive a large amount in specie, in that case the annual remittance of sp('cie will 
not be so prejudicial ? —CYntainly not ; but if the principle I mentioned before is 
followed, that there shall he some person of respectability who shall look into it and 
guide himself according to circumstances ; if the money is very plentilul he may 
send specie to England, if money is scarce he shall do the contrary, and shall try to 
lend that money on consignments to England, and on collateral security there, by 
which he will do good to India and to this country, because if the goods tall too 
much, people wall be alarmed at purchasing in England lest the goods should be 
lower, so that the party who receives that money, if he is respectable, may do good 
to India and to this country. 

2495. How is the Government to judge of the respectability of the party ? -- 
Government must send out tvvo or three persons there for the [)ur[)Osc of informa- 
tion on that matter. 

2496. The value of a cargo of course must depend iqmn examination ; w ould 
you take a gentleman’s wT)rd as to the value, or examine the cargo? — I would take 
a gentleman’s word and examine the cargo besides. 

2497> In the case of Government making large remittances from this country 
for did purpose of carrying on a continental war, was it in the habit of purchas- 
ing bills, 'Or did it employ agents to purchase them for the purpose of making 
remitttinces to the continent? — Agents were employed. 

2498. Would not the two cases be precisely similar, the Indian government pur- 
chasing bills on England, or the English government purchasing bills on the conti- 
tinent? — The difference is this, there is a great deal of trade going on from England 
to the continent, perhaps by 1,000 merchants, so that they may easily buy bills on 
the. continent ; but the trade of India has been in very few' hands at present; by 
opening of the trade they may have more chance of doing the business jn the same 
manner as it is done on the Royal Exchange here, in the purchasing of bills on 
European towns. 

E.I.— tl. 6 0 
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Sir JOHN HALL called in and examined. 

2499. What was the qiimitily of ^oods of every description deposited in the 
warehouses ot the St. Katharine's Dock Company on the 1st of January last ? — 
Fifty-tw'o thousand tons. 

2500. w hat was the (juaniity of i^oods landed, housed and delivered, during the 
year 1831 ? — 'I'uo hundred and fourlcen thousand tons. 

2.50). What is the estimated ex|)cnse per ton of goods upon landing, housing 
and delivering, including the usual internal operations in so far as relates tO the 
dishursement for actual labour? — About ().v. |)cr ton. 

2.502. W hat is the permanent establishment of the St. Katharine’s Dock Com- 
]jany, and what the annual (‘harg(‘ on that account ? — J here are nineteen directors, 
the amount of whose salaries is 2,().5o/. a year; 78 salaried officers, 13,682/.; the 
amount |)aid for wages during the last year for foremen, labourers, coopers, ship- 
workers, nu^ssengers, apprentices, gate-keepers, the police and liremen, 34,000/., 
making a total of 4;), ry 32 l- It is necessary 1 should here observe, that the perma- 
nent establishment ot tlu^ St. Katharine's Docks, w ith relation to labourers, is only 
1.50; we have a second class of labourers, called i)referable lal)ourers, consisting 
of 2,50 ; and the third class of labourers, w'ho arc distinguished as extra men, who 
having tickets are entitled to he employed as the service may render necessary, by 
which means considerable economy is introduced in the management, inasmuch as 
at all periods no more than ».5o men arc to he provided for by the Company, the 
whole of the lal)our being regulated by the demand of service. 

2.503. W hat are the other annual expenses incidental to the management of the 
business of th('. Company ? — The amount of stores and materials expended during 
the last year upon the extent of business before stated was 6,000/., insurance from 
fjre, ,500/.; rates and taxes, (>,.500/.; tlie repairs, including addition to plant, 
fixtures and machinery, 2,500/. ; and incidental charges, whicli includes lighterage, 
expense of steam vessels, coals, and losses l)y accident, 5,000/.; in addition to 
wliich the Company have a superannuation fund, which is established on a noyel 
and improved principle, as none of the officers of the estaldishment, or the labourer^i 
contribuie to it, but the Dock Corniiany set apart every year two and a half percent;^ 
upon the umount of the sum expended for labour, and five percent, upon thean;iOljm 
of salaries, w hich is invested, and constitutes au accumulating fund, so that any 
officer or person in the service of the Comjiany meeting with an accident 

the discharge of their duty, or when at the age of 65 being no longer 
the due execution of their duties, would be entitled to have their claims consider^i^ 
by the Directors as to whether any superannuation should be allowed him or than), 
or not. lliis fund is entirely, as to its disposal, in the hands of the Directors, witll- 
out the possibility of any legal or equitable claim being raised by the officer, if the' 
Board should not consider his merits as dfeServing a favourable consideration. 

2.504. Is it understood that except in ca.se of accident, or in case of a servant 
reaching 65 years, he is not entitled to allowance? — He is not even entitle 
to have his claim entertained, unless incapacitated by accident ; at the 

65, if still competent to the discharge of his duties, he would not be 
to any superannuation; the allowance would only be extended to s^ch whp 

fepm 
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conot# |I^eir warehousing business? — I have some knowledge of it, though not 
ilitftfilWly acquainted with the immediate details ; but it is a subject as connected 
trade of the port which has been constantly under my notice lor many 


wi 


years past. 

2510. Do you think it is economically conducted, or that it is susceptible of 
a less expensive nianagement? — I conceive it is conducted at a very large expense, 
and certainly is susceptible of a very considerable reduction ; I will mention one 
item, natnely, labour only. I understand the East India Company have a perma- 
nent ^tablishttieht Of from 2,700 to 2,800 labourers, for which I am satisfied 
suffident woik oatitiOt be found during ' the whole year ; the East-India Company’s 
laboufers'hrd' tflsO'Ifettef paid t^ the Ittbooiers are in the St. Katharine’s Docks. 
The extent * df ^pidy - in' the dock for permanent laboUi^rs for eight hours work is 
B.i. — ri. 002 2 S. Sd. 
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from ' accident or incapacity produced in the service of the ( ’onipany are ren- 
dered' unserviccalilc [irevious to the aoe of (').> The amount so set njiart last year 
amounted to 1 1,000/., so that the total dishurse of the St. Katharine's Dock Com- 
pany for the last year was 71,130/., beinij; the charge upon the conduct of the 
liusiness. "J he total amount of outlay of the C.ompany is about 2, 1 .)i),oo() /., which 
is composed of the following items; 900,000/. for liuildings, and works connected 
therewith ; 850,000/. paid for the site, and for cinnpensations ; and ;]o(),o()o/. for 
w’orks in the engineer's department; and the n'sidue lor intcn^sl paid ilie pro- 
prietors on investments prior to the ojiening of tlic docks, law clrargi s, plant, fix- 
tures, &c. To the 71,132/., last year’s (‘xpiuiditure, having borrowed the n tnain- 
ing moriiOS beyond tlie fixed capital of 1,352,000/., the Dock ('om|)anv pay aniund 
interest 4 per cent, for tlu^ loan, which nndees an annual charge ot 31,000/. to lx* 
also provided for prior to lieing alile to pay any dividend, making togctlier a total 
of 105,000/. as the annual charge upon the Company. 

2505. Do they not pay a dividend on the capital .*^ — From the [)eri()d ot the 
passing of the Act until the opening of the docks, the proprietors received 
4 per cent, upon tluar investment, whiidi is itududed in tlic general outlay, and 
since the opening of the dock, the Dock C()m|)any have paid a dividend ol 
3 per cent. 

2506. What is the average amount of rent per ton lor goods by the year ? — 
£. 1. 2 s. ()cL 

2507. What do you consider would be a fair return for the investment of capital 
in such an undertaking as the St. Katharines Doi’ks r - — 1 should consider (i per cent, 
a fair return for the investment of ca[)ital, taking the chance ot lurther profits in the 
ca|)acity of warehouse-kee|)er 3 . 

2508. What extent of additional business beyond that conducted last year would 
yield an income equal to a dividend of fi percent.? — One-third increase ot business 
would yield an increase of dividend ecjual to about 100 per cent., inasmuch as the 
source from which such income would now he chiefly derived is Irorii warehouse- 
rent; We have at present about 50,000 tons of goods in warehouse, which, ii 
increased to 70,000 tons at the rate of rent I have described, would, with the 
attendant increase of business, produce a sufficient income to vvarraut a dividend ot 
6 

25O&. Are you acquainted w’ith the mode in which the East-India Company 
- - .... . ^ . . . . .... 
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^ ^ 2 s, S^/. i)er day, and we generally ^et an additional luilf-hour, part at cotninence- 

nient and |)arl at the termination 01 the hours, making eiii^lit hours and a naliv less 

yiiJ^hn Hall, a (piarter ot an hour lor rcrrcshtneiU ; wliereas the East-India labourers for the 
same time would at tlieir rate ot pay ^et 3.V. Gd, per day ; in addition to which, 
without intendii)<v to cast any retleclion upon the |)ractical mana;j;ement of the East- 
India Company's warehousinir business, it is natural that in an establishment where 
ajipointrnents do not lake place by intlucncc or |)aln)nage, the men are not only 
better looked alter, but more work is ol)tained, from a spirit of emulation and a desire 
of promotion, than in an e.-tal)lishment ulu're such appointments are governed in 
general l)y |)atronage and inlluence, which 1 believe is the case with the East-lndia 
( Ompaiiy. It is understood that the expense of labour alone paid in one year by 
the Kast-lndia ('om|)anv has been i()(),()0()/. 

2yii. Do you tliink, c(/nsidering the nature of the goods warehoused by the 
J'ast-lndia Company, taking the amount of tonnage, the number of labourers, and 
the circumstanccss ol tliose lal)ourers, that a fair cr)mparison might be made between 
the Ivast-India ( a)nipanY's warehousing system, and tlie St. Katharine's Docks ware- 
liousing system, by comparing the tonnage of the two establishments, and the 
ex[)ense of labour in eacliC-I see no diiliculty in establishing sucli comparison 
wliatever. 

2512. Do you think that it is a rule of three sum? — No, not quite so, as there is 
one and a chiel branch of their trade confined to tea alone, and the way to arrive 
at the comparison w ould l)e, to dissect and separate that branch from the remaining 
branches of their trade, when the residue would, as a matter of comparison, be as- 
certained upon tlu‘ principUi of a rule of three ; the other would be an addition of 
the expemse attending the infernal ojicralions u|)on tea. 

2513. M Imt other article of trade is there u bieh you think would best admit of 

comparison with the article of tea? — None wliatever ; the greatest portion of the 
increased labour on lea is in the mending of the chests, and the sorting of qualities, 
and putting them on showy which is a very tedious operation, and the assortment 
and sampling certainly requires considerable skill. . .Tj 

2.114. Is the mode of levying rates by the East-India Company, diflerent frou| 
that of other dock companies? — It is ; the East-India Company levy their ratei 
by an ad valortvi per centage, varying from one and a quarter per cent. .tC):S:ev^ 
and a (juarter per cent, according to the tariff of the several articles. The principt^ 
upon which the rales of the Dock Company are calculated is, first with 

to the ex|)cnsc of labour, next, the cost of material, and last, the profit 
thereto lu'cessary to i)roduce a fair remuneration upon the capital invested. ; 
ad valorem rate of charge of the East-India Company, is on a great number of goods 
extremely heavy, whilst on some few it is very low. 

2.11 5. The clfect will be to make it on some articles disproportionably high, aod 
on others disproportionably low ?— Cert/Viily, according as the market rises or falls ; 
and since the prices of some articles have been much de[)ressed, w e have found about 
half-a-dozen of them usually lodged with the Dock Company, which have now 
been placed under the management of the East-India Company^ \hQ\x ad vaidf^ 
mode of charge not covering the expense of working the goods, so that 
signees have found it better worth their while to place them under the 
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Company ; on the otiier hand, there are other goods, which being of great value, 
the rates operate the other way, and the East-India Company have nearly lost the 
whole of the sale of several staple commodities, such as cotton, saltpetre, sugar, 
drugs, &c., which at one period formed some of the chief articles of their periodical 
sales. Tl le charge on indigo is extremely heavy, as compared with what it wouhl 
be if warehoused and sold hy other parties. 

25 1(). As the East-India Company sell the goods of merchants at pericxlieal 
sales, would there be any dilficully on the part of the St. Kalliarine’s Dock C'om- 
pany affording a similar accommodation to the merchant, and at a reduced charge ? 
— None whatever ; for a consi(lcral)le period, prejudice has existed in favour ot’th(.* 
mode of management of the East-India (ximpany, suflicient cannot be said in 
favour of it, but the charge exceeds the proportional advantage in very many 
instances. 

2517. What charge would you consider it reasonable for the St. Katharirjc’s 
Dock Company to make? — 1 can take n[)()n myself to say, that the St. Katharine’s 
Dock (yompany would he content to ])crr()rm the inanagvnKUit generally at one- 
third less than the rate charged l)y the Kast-India Company ; deducting one-third of 
the rates now- levied by tliat body ad valorem, the Dock Company vNonld l)e con- 
tent to take those rates as a remuni'ration for the mere \varelu)using and manage- 
ment, charging rent ami delivering elrarges in addition. 

2,518. 'i\iking the amount of rates levied for warehouse room, and [he amount 
levied for care, you say, putting the aggregate of the two together, the St. 
Katharine's Dock Company would do it at two- thirds the amount? — Yes, getu'rally, 
with some few exceptions, and assuming the same privilege as to exemption from 
auction duty, as enjoyed by the East-India Com|)any. 

2519. Are not all goods sold liy the East-India Company free from auction 
duty? — The Act of the Kjth Geo. 3, c. .5(), s. 13, exemi)ts all goods sold by the 
Court of Chancery, by the Exchequer, the Customs and Excise, the Ordnance, the 
Victualling and Navy Boards, and the East-India Company and Hudson’s Bay 
Company from auction duty ; I think it is clear, that the intention of the Le- 
gislature w'as to exempt the goods belonging to the East-India Com|)any only, hut 
from no -inquiry having been made into the practice, merchants have sent up goods 
from Liverpool and various places, after trying to sell them ineffectually, and have 
placed :^iem under the East-India Company’s management, and by that means the 
aucti^ri'duty upon sale of private pro[)crty has been evaded. 

25^ Wh is the actual duty charged on goods, the jiroperty of the ini[)ort- 
ing mllthant?- An half per cent., by Treasury order, dated 17th September 
1816, prt)vided the goods are sold for the first time, and have not changed hands 
from the first importer, limited to twelve months ; so that if the goods have been 
previously put up to sale at Liverpool they would, according to my interpreta- 
tion of that Act, not be exempt from auction duty if sent up and sold at the 
East-India Company’s sales. 

2.521. Have not the East-India Company some arrangement with the East- 
India Dock Company, under which they pay them an annual sum for the use of 
their docks, and has not this agreement led to directions from the East-India 
Company to theiY officers, in India tO Compel eV^y ship, having on board goods 
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of tlio Ivast-India Company, to proceed into the East-India Docks to discharge, 
by which the consignees of tlie remaining portions of cargoes have been put to 
inucfi expense and inconvenience in removing such goods to more convenient 
jilaces of de|)osit r — "I he agreement hetu ecn the East-India Company and the 
East-India Dock Company, I have undd stood to condition a payment for the 
use of those docks of yp),ooo /. |)er annum, so long as the charter shall con- 
tinue, which secures to tlie East-India Company the use of the East-India 
Docks, and of tladr warcliouscs ; th(' effect certainly has been such as is embraced 
in the question, namely, that direi tions have been issued by the East-India Com- 
pany to tlieir officers in India, suhject to some slight modification, to compel vessels 
on board of which goods are shipjied in India on account of the East-India Com^ 
pany, to [irocced to the East-India Docks to discharge, the object of which Com- 
pulsion is to lill the warehouses there, and to derive the advantage of the landing 
and wharfage charges ; but the course of trade has latterly been such that the 
private trader generally prefers having his goods deposited in a place more proxi- 
mate to the scat of business, where, for the examination and personal inspection 
it is more convenient ; the chief part of such goods have therefore been removed 
at the d(3sire of the private owners, either by lighters or by land-carriage from the 
East-India Docks, and deposited ehiellv in the warehouses of the St. Katharine’s 
Dock Company. The conserjiiencc of the arrangement referred to betvveen the 
East-India Company and the I'ast-India Dock Company has also been to produce 
a course of business w Inch must he attended w iih very considerable expense to the 
East-India Company, as some goods arriving in the St. Katharine’s Docks on hoard 
shiiis from India, placed under the management of the East-India Company, with 
no other object than to iill the warehouses hired at the East-India Docks, are 
removed from the St. Kalliarine's Docks by lighters down to the East-India Docks, 
and goods are also frequently removed in like manner from St. Katharine’s Docks to 
the JilasL-India wliarfat Hillingsgate, an establishment which I should think well 
worthy the consideration of the Easl-IndiaCompany to dispense with. As a practical 
man, I cannot discover the slightest advantage of that establishment, which 
attended with a great and useless expense ; the lighters or hoys, which are a part 
of the establishment, must also he attended with an enormous expense, as they 
arc frequently sent in I'or a small parcel of goods ; lighters equal to 150 oreiOo; 
tons, luiviug a crewv of Irom four to five persons on hoard ; the latter is the nut^ieiT' 
I have seen on board, l)ut whether any of them were elders or persons 
superintend the loading I cannot say. # ^ 

2522. You have not made any calculation what your rates are upon the average 
per cent upon the goods? — -No, I have not ; hut 1 have investigated sufficiently tne 
table of rates of the East-India Company, which is governed by an ad valorem 
charge, to say that the St Katharine's Dock Company, as before stated, could gene* 
rally afford to conduct the business at d?fe-third less of most articles, if the 
chants would send their goods, and place them under the management of tfcte' 
St. Katharine’s Dock Company, and have a sufficient profit. Take the 
indigo, for instance, by way of comparison, it is subject to two and a quarttr|pf6r 
cent, upon the value. Estimate a chest of indigo to be wordi 75/., that'll 
bring the rate and lot money to about 32 a chest; the St. Katbario^^'jW^^ 
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Iklated rate would be 175. 6 d. a chest, to which add for niana<:ement of |)uhlic 

sale, (free of auction duty,) 2 s. ()d. to 3.V. 6</. a chest, would bring the expense Aii^is.j 
to 21s. per chest, as compared with about 32 per chest, in that case the dif- Sir John Udi 
ference would be one-third less, although on indigo greater than on goods generally, 
the article being of great value ; on the other hand there are some goods, which, 
from their low value, the rates do not remunerate. 

2523- lu your opinion has the relaxation of the Navigation Laws, as respects 
the trade with India, had an injurious etVect on llritish shipping ? — 1 think it has 
been beneficial ; but I was of opinion at the period of the alteration of the knv, 
and which has since been confirmed, that its ell'ect would be limited, as the trade 
from the ports of India to the continent of Europe is dilferent in its character to 
anything like a general trade ; a llritish ship, for instance, lying on for a general 
cargo in India would most probably fail in the object ; unless the investment or 
the operation were connected with an original design of sending the ship out, or 
the loading consist of a whole cargo, the relaxation of the law permitting the 
ship to proceed to the ports of Euro|)e would not be materially felt. 1 am deci- 
dedly of opinion that if some arrangement could be made with the French govern- 
ment, with respect to the principles of our Navigation Law, which they now 
enforce against us in regard to goods the produce of India, it would l)e very 
beneficial, and 1 view it in this way : at present the French government interdict 
the importation of all goods, the produce of Asia, direct from this country into 
France ; they have had two objects in that regulation, the first was to encourage 
their own direct trade by which India goods coming through this country for tlie 
purpose of consumption in the ports of France (for they cannot dispense with 
various of the articles) are subject to the expense of a transit through I'landers, 
the expense of which operates in favour of their primary object, namely, to 
encourage a direct trade, for in proportion as those articles are surcliarged and 
become more costly to the consumer, in the like pro|)ortion the India goods 
brought direct from India into France are the better able to compete with those 
from hence. The French trade with India is of a very limited character, and 
provided the discriminating duties which exist in India were abandoned, it is 
possible that something like an arrangement might be assented to by the French 
government abandoning the restriction as affects direct importation, and if that 
could be done I am satisfied we should derive great advantage from the arrange- 
ment. , 

2524 ,:;The principal trade is the export of wines, and the bringing back the 
indigoeB 'l^ifrticularly, and other goods 2-~*Yes ; the French purchase in the India 
market at a great di.sadvantage ; in the article of indigo, for instance, there is only 
two or three qualities, which are chiefly suited to the French market, whilst they 
are compelled to buy an article which does not suit them to obtain that which does, 
thus surcharging the article they do require with the loss on that which they do 
not, they beii^ obliged to send the latter goods to other places for sale. In the 
outfit in the French ports they have a difficulty in obtaining dead weight; what- • 

ever freight of that /kind they carry out .must be attended witli great expense j all 
the iron; It^dr- ^ Are brought from other places ; ttm materials for ship-building 
are imp^todsiiidio J'railcef tbek iron, theit tat-, timber, &c., and 
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I am convinced tlioy cannot compete uitli us in the economy of ship-building, or 
advanuiiics of navigation. 

2.)2.') you apprehend if there were not impediments thrown in the way 
by tlie French it would lx; of any advantage to allow British shi|)S arriving 
direct from India to uidoad a part f)l tlie cargo in 1 * ranee, and the remainder 
in this country ?-— If the trailc were siisceptilde of such an accommodation, I think 
that it would be desirable ; l)ut 1 liave very strong doubts how far any merchant 
would put his goods on Ooard a ship ior an ulterior destination, v^ hich he knew 
was going to discharge a part at an intermediate port, when he possesses the 
advantage of sending his goods <lircc't by another ship, relieved Irom all the 
inconveniences of ihmhie insurance atiil (l(;!ay; it would be more advantageous 
lor the jjarly desiring goods in I'rance to l)ring the ship to this country in the first 
instance, and (ransiiip the proportion that was fit tor the French market. 

2, Jib. Do you api»re!iend that most of the indigo and other Indian goods that are 
im|»orted into' France at present go through Flanders?— From this country, all ; 
the in-ohihition is most strict; they go in small Netherlands vessels to Fhmders, are 
discharged at the nearest point on the lr()ntiers oi h ranee, and scane portion, I have 
no doubt, is smuggled in; hut the gnatest |)ortion is imported by ordinary and 
regular means. 

2527. What proi>ortion of French wines sent out to India go direct from France, 
in vour o[»inion ? — Fhe communication between France and the Indian ports is 
very limited ; 1 have never lieen able to understand that more than about ten or 
lifteen ships go fix.m the ports of France in the cour.se of a year to the Briti.sh 
possessions in India ; I should not sup])ose that the quantity of wine shipped is 
very large ; I have understood that a predilection has existed for FVench w ine 
which lias been first deposited in this country, tlie names of the houses here being 
well known, and operate as a guarantee for the quality. I believe the trade 
carrying on between the F'rencli [lorts ami India is a losing trade. 

F)o you find any diflieully in obtaining labourers on the terms you haxfe 
stated, that they shall not he under consiant hire ? — None whatever. U he Dock 
(xinipany have issued about 1,200 tickets to extra labourers, over and above the 
250 preferable men ; when it suits them they attend at the gates in the morning, 
and w hen they know there is a good deal of business in the Dock, the average number 
attending is from 800 to ipio, when a selection is made of the best, by wh^h,f^r 
labour is as economically, and perhaps more economically conducted thao,, t^j|t 
of any other similar estahlisbment, although the arrangements in principle 'elR!- 
vvhere may in degree he of the. same nature us those of the St. Katharine’s Dock 
Company ; every attention is paid, and regulations enforced, for economical 
management. 

2521). (’an you state how much tli^ expense will be increased in respect of 
labourers, if they were all in constant hire? — If they were all in constant hire, aifd 
all had constant employment, there would be no increase j but to establish a COPP* 
parison it w ill be desirable to refer to the extent of business transacted by theKaat* 
India t/'ompany as warehousekeepers, as compared with the St. Katharine’s 
Company ; I estimate the stock of bonded goods in the warehouses of the Baat* 
India Company at about 55,000 or 56,000 tons } die stock in the 
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Docks at about 52,000; if their landings and deliveries are eciual to ours, an 
enormous diminution in expense in labour presents itself. 

2530. Does the 56,000 tons inclutle the teas?- V'es, the teas form about 22,000 
tons. 

2531. Are you aware what the East-India Company pay their labourers? — Yes, 
they pay them 2.v. ^d. a day for six hours, and 3//. fur every extra hour; 6r/. 
per day extra if at work on indigo, and to the Illaekwall labourers 4^/. per day 
additional for shoe money, on account of distance. 

2532. Does that include what is stopped for their fund for their support when 
they are pensioned? — I do not know. 

2533. Do you allow your labourers medical attendance during their illness? - 
In case of accident only, not otherwise. 

2534. Neither your permanent nor your other labourers ? — If they are ill from 
other causes we make them no allowance; but when incapacitated by accident, 
from 2S. 6r/. to 3.?. 6r/. a week, according to the extent of their families and 
merits. 

2535. You do not consider the second class as permanent ? -No, they are only 
entitled to a |)refcrence when the service renders it necessary to em|)loy extra 
hands. 

2536. Can you state what the whole amount of medical assistance comes to in 
a year ? — The expense does not amount to more than 25 /. a year ; it is confined 
to the 150 labourers who are permanent. 

2537. Do you not conceive that the management of teas requires a greater 
degree of care and skill than indigo requires; docs not it strike you that that 
would require a greater number of labourers and more skill ?— There is no doubt of 
that. 1 have adverted to the tea branch as a separate disburse ; in a comparison, 
the expense on tea must not be included, but taken under a separate head. 

2538V Have you landed any indigo ? — Yes, 8,000 chests since last January, being 
about one-third of a year’s importation. 

253Q. Do not the East-lndia Company house and manage indigo in the 
St. Kathalpine’s Docks ? — Yes, they do. 

2540. Does it appear to you that the management of that portion ot the indigo 
which cojpnes under your inspection is made with a greater degree ot extravagance 
than it ought to be done ? — Certainly; attended with infinitely more expense than 
the St.'* 3 ^atharine’s Dock Company. I will venture to say that the labour ot the East- 
lndia might be saved one-third, which is gained by us in the mode of 

keeping^tiiiif people at their work. The; men of the East-lndia Company are con- 
stantly loitering away their time ; our officers sometimes jake the liberty of jioint- 
ing this out to the elders, &c. of the East-lndia Company, but they say they have 
a difficulty in enforcing discipline. I have seen the East-lndia Company’s 
labourers at times asleep in the corners of 'the floors ^ their superiors have been 
toW of the circumstance, but there is a want of discipline inseparable from a system, 
which thebe’ is not: in curs, arising, 1 conceive; from the evils of patronage and 
influence in -appointments. When we work indigOv we can do it at half the 
expense Of thw iEiatTndia Company ; but I do not mean tnsay we do it better, 
altho«^h4omfe o£' llie''bayerahave been«pleiKsed we' do. 
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Department in the books of 1814-15 ; so tliiit it shall be practicable to present to Par- 
liament the Account of the Territorial and Commercial transactions completely contra- 
distinguished from each other, at the period required by the Act. 

14. The next point of dilference in |)rinciple from the former Act, to which your 

attention must be very speedily directed, is in the 55th and 5(>th sections of the presemt rectors to the (h 
Act, respecting the appropriation of the revenues and profits of our Territorial posses- vcTiior-Genei il 
sions, and the funds which are assigned as immediately applicable to the purchase of (i Se])t. IHllk 
investments, or the purposes of commerce. 

15. You will ob-erve by (he 55th section, that the territorial revenues and prohts are 
first to be appropriated to defray ih(‘ several descriptions of C barge ; which are enume- 
rated under their respective heads ; viz. 


The (diarges and Expenses of collecting the Kevenues. 

The Military ^^s^abli^hments. 

The Inten'St u|)on the Debts. 

The Civil and ( ommercial Establishmcmts, and the 'iVrritorial Charges [laid in 
Europe, or (he Advances madt* in iMirope on account ot 4V'i‘ritorial Charges. 

1(). The surplus which shall result, after di fraying all tlu'sc* charges, is to be iipplied 
to the rujuidation of Territorial Debt, or ot the UOnd Debt in hhigland, or to such other 
pur[)oses as we may think ])roper to direct from time to time. This is the general out- 
line of the appropriations to he herealter made- 

17 . The ajipropriation now prescribed dilVers from that prescribed by the Act of the 
33d principally in the mode of advance, and in the extent of what is to be issued in each 
year for the purchase of Investment, the Act of the 33d directing ii to be made in 
a specific sum from Surplus Revenue; whereas the whole amount to be i.ssued in India, 
fur the purposes of C ommerce, in the purchase ot Investment in India or China, is in 
future to be regulated by the actual payments which sliall have been inade in England, 
luring the year preceding, from our C5)mmercial funds on account of Territorial charges. 

18. We cannot more distinctly explain our views of the construction of the Sections 
of the Act which have now been brought under notice, than by observing, that although 
the management of the whole as one concern remains with us, it is requisite that the 
Folitical branch sliould be considered as an affair ot Government, the Commercial as 
that of a mercantile transaction, and by debiting and crediting in account the transac- 
tions between them in advances and supplies, as it they were absolutely distinct and 
separate concerns ; so that accounts of receipt, expenditure, aud balance, may be duly 
rendered by each respectively in the way re([uircd by Parliament. 

19. The sections of the Act now passed, relating to the finances, appear to us to have 
been founded upon the positive assumption, that during peace at least, the revenues of 
the Territorial or Political branch will be fully sufficient not only t% defray its own charges 
both at home and abroad, but to furnish a surplus applicable to the reduction of the 
debt ; and that the ultimate proceeds or profits of the Commercial branch will likewise 
amount to a sum exce^ing what shall be required for the liquidation of all demands of 
a commercial nature, including the dividends on the Capital Stock and the interest upon 
the Bond Debt in England. 

20. The effectual accoraplishtnent of these objects is of tlie highest importance to the 
future prosperity of our affairs, and, in so far as respects the Political branch particularly, 
is viewed by us with the utmost solicitude and anxiety. The result of the actual accounts 
of Revenue aud Charge in the year 1811-12, as advised in your letter from the Financial 
Department, dated 2ist November 1812, is highly satisfactory to us; and although the 
result estimated for the year 1812-13 in the same letter, falls far short of that of the pre- 
ceding year, we trust that the expectations held out by you, that the actual result will 
not be less than a million sterling, will be fully realized. We propose communicating 
in the next despatch our orders relative to the branches of the Indian establishments 
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wliicli in our judgnuMit arc susceptible of reform, and to furnish you witli an accurate 
esliinate of what may be tbe future amount of the advances to be made in England on 
aicoimt of the t erritorial Charges; l)ut \vc cannot defer impressing most (listinctly 
upon your attention the necessity of tin; utmost vigilance that the revenues be duly 
reali/ed and brought into onr treasuri<‘s ; and as to ihecbarges, not only that an increase 
may liy evmv possible means be avedded, but that every measure, consistent with the 
seenrity of tlu* em[)ire, b(' resoi li'd to lor their retremebment. surplus revenue of 

a million will not be siillu i( nt to dcfr.iy tlte ad\ anecs rcapiiredin Idigland, including the 
charge of inten st, ^vc. j)roone(‘d bv the* loan of £*2,o()0,(H)l) iVuin the Public in the year 
18PJ; it is till I’elo'n* pc iieetlv char to ns, tiiat unless a rcrlnction ot ex[/enditnr(‘ to the 
amount of / 'o()(),()b() annually can be accom[)li^lic d, tin* (^xjicclation of Parliament as 
to the li(pii(!alion of debt, will not oidv In* disappointed, but the recurrence ol war would 
he productivi* ol the most Uisa^lrotis coiiseipiences. 

21. -\s directly applicable* to tin* term Snrjilus Revemn*,” we deem it jiroper to ob- 
serve*, lor your tuinre guidance, that (he \ iew of tbe sufplus produce of the territorial 
Revemies cannot, be* icclvom'd comple te, till ilu* whole amount of l\>litical Charges in« 

(‘iirred both in India and in I'higland shall he hroughl to account. Von will he furnished 
in elite time w ith an aecciiinl ot 1 heJ Political ( barge's incnrreei in Englanel ; but you will 
ne\ fit Ik les> continue' as formerly to eanse; to he* elrawn up, anel lorwarelcd to us, the 
Annual Siatemc'nis eit tbe Ke've niU's anel ( baraes, sliow^ing tbe acttial result in Jnelia in 
each ye ar ; abe) ICsiimates ot sne'e'e e ermg ye ars, accompanieel with the Inllest explanatieiu 
ol the c auses of variatieins wliich sh.all ajipe ar ein the compai i.^ein ot the actual Accounts 
>vith the* Estimate's tdr the* y<‘ar to w hie h they relate, or in the lOstimates of the folleiwing 
years, compare ei with the* ;K*lual ace’onnts e)t the* jiast. 

22. With re‘<p<'ct to the Comme rcial Riane'h, we strictly etijoin your scrupulous atten- 
tion to its ee-onomv and manage’inent, not only as it may he e*e)mie*e*ie‘el with the proper 
aj>plicatiem and e*m j>ioviiK‘nt ol Onr e>wn funels, hnt as it may be alleeteel by tbe enlarged 
or general competition wliicb is now aelmilteel into the* traele of India. 

23. \'oii ^vill iVotn time te) time be furnislied with otir eirelers iipem this subject : but 
we eanuot eunlt e>n the jiresent occasion e'xjirc'ssing our expectation, tliatall our servants 
shall cemdtie't themse lves with libe'rality and canelour, and act nj) to tbe full spirit of tlie 
legislature ; so that, if the* traele rs siioulel be elisajijioiuted in their views, they may have 
no groimel for imptiting their elisapj)ointme*nts to any deviation on our part from the 
piineipie u[)ou wliieb the tra<!(2 is e>peii to them. 

21. d he* eliHieulty of the* preicess in the se|>ar;itie)n of the accemnts at the winding-up 
ed the* c'xpiring pe rieiel may, in .some eli gree, he increaseei by our orders of tbe 9tb April 
1S13, for the- investment to be provide el in the ye ar ISM, w hich exceed tbe amount in 
the contemplation e>f the Act since* pa-seel. 'riic sums aelvanccel in conseciuence of these 
orelers w ill e)f eonrse* be'.^ironghl to ae e-onnt, anel must be hereafter adjusted with thO 
ameumt of the* advances or {layme nts maele* from einr dheasnry in England, on account of 
the J’erritorial eir Peilitical (‘eince rn ; anti in whatever amount tbe advance made by that 
eoncern in Inelia in ISM, shall e\ce*e’d tbe* payment made in lAtglarnl, such excess must 
Ik* elediiteei in India to the Ceimmercial branch. 

23. Our iiistructiems for the provision e>f tiie Investment ot the year 1815 w’ill be for* 
wardeel at a jiroper time*. We propeise* iijion another e)Ccasion to state more specifically, 
in detail, onr views anel iiUemtions respecting the management of our Commercial affairs; 
tor tiu* present we shall ordy advert te) ouWbnner observation, that the description of 
funds which w’ill be hereafter immeeliately applicable in India to the purposes of 
inere’e*, is — 

1st. 'riie repayment of advances inaele in England from our Commercial funds for eX- 
penses cbarge'able to the dVrrite.»ries, according to tbe amount to be advised byus, <k*v - 
elucting therefrom the charges of the Commercial establishments, and all the Cotniuer^^fH'l^^' . ; > . 
charges in India which may have been paid from the Territorial revenues or the 

funds 
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funds in the same year. VVe shall advise you of the principle upon which this deduction No. I , 
is to be made. , 

2dly. The produce of the sale of ex{)orts of i^oodsand merchandize cuiisiirncd directly Kxtraet of Pi to r 
to our Commercial Boards, with any other fund strictly of a Commercial nature that fVorn (' oiirt of I )i 
may come into the possession ol those Boards, you will receive our instruct ions as to tlio rectors to (ho (io- 
detailed application of those iuuds in the purchase ot' Investments in India; also as to venior-t d m ral 
the amount to be remitted to China for the purehast' of Invest menlN there. (i Sept, is Id. 

26. It is necessarv to draw your particular attention to the money which may remaiti 
in the Indian treasuries, in conse([nene(‘ ol the loan> havini^ been raid'd upon terms 
under which the holders of pnhlic se(‘nrili('s ar(‘ (mtithal, at their optmti, to demand the 
payment of the interest fallim^ due hal'-yearly in hills upon tis at a speeilie raU' ot ex- 
change. Tlie uncertainty of the amount to which, li*om var oii'^ (‘an<("^, the e\i'rei''e ol 
this option may he carried, renders it extremely dilhenlt and almost im[)raetie:ihle to 
establish any plan of remittance upon a regular prineiph* ; this inotu'v originating in, 
and proceeding from, an appropriation ot Tta ritorial revenue, is to hi^ eon-idcnaal >tr'etly 
of a l*olitical nature, and ns a specie's ot eh'posit in yoiir treasury lor tin' purposes ot re- 
mittaneo to Bngland tor the |)ayment of the hills, which are as ytrirtlv a Colitii'al (Imnand 
upon our home treasury. With this view, when the payimmi of the hall-va arly Iniere-t 
upon the debt is demanded in hills upon ns, yon wdl imim diately nj)on tlu* i'-^ne ol tho^i' 
hills uniformly set apart a sum eepial to iheir amoimi, in ordi'r to its being r('mitt( (lto 
ns for the supply of onr treasury at home : for notu itlistanding tin' provision in (he bSlii 
section of the Act for the [irotection of onr Cominereial funds in Ctjgiand Irom the em- 
harrassment whieli would he occasioned it the)sc‘ hills tell in course' ol payment without 
the remittance of funds from India to nu'et them, it is ol (’sseniial monu'iil that (‘very 
practicable metisurv' he resorted to, in order that a due supply may hi' thrown into onr 
home treasury. And here we would strongly ex[)r:'ss the anxie ty we' feel, that our 
tinancial system may l)e brought to that state* of arrangement, that applie'ation to Parlia- 
ment fur pecuniary assistance may in no case he reepiisite, (‘xcept npe)n extraordinary 
oeea-ions, arising from Political or other eontinge'neies, which no human foia siglit or 
management cotdd [irovide against. 

27 . Having laid down as a getiend principle, that in onrjudgim'ut the mom y whic h i- 
now the object of remark, is purely Political in its tiatnre, we have further to add, that, 
the disj)o«al of it in the way of remittance is to be regulated according to a j)lan, the 
general outline of which wc now proceed to communicate ; — 

Jst. lu advances to the Pnljlic Service, repavable by Mis Majesty's (loverniner.t in 
hhiglaud. This being a mode ot remittance udvantagc'ous both to the (lovernment and 
to the Company, you will avail yourselves of it to tlie utmost extc'iit ot the detnand^ 
which may arise,* taking measures that tlie advances in cash made by you he re gularly 
vouched ; also that the account of every expenditure chargeable (:^her in supply ot store-, 

&.C. or ill disbursements on account oi Government, be drawn up with tlie utmost pre- 
cision, and transmitted to iis, signed by a responsible* olheer. Measures are in eonee ri 
with His MaJesty^s Government for adetinitive arrangement ot this subject, which will 
he hereafter communicated to you : but you will for the present tollow itie instructions 
VI Inch arc now given, and charge the advances and supplies in the current coin ot the 
Ih’csielency and Settlement where they are made. 

28. 2(lly, The second mode of remittance that has been suggested to us, is througli the 
ehumiel of private merchants or individuals, and this in two ways : 

First, In the receipt of monies from such merchants or individuals, into our treasury 
in Englaudjfor bills upon our governments in India. 

Secondly, In advances by our governments in India to such merchants or individuals 
as may retjuire them, for bills on their agents in England, tp be offered ujion the positive 
consideration that the amount advanced is to be employed in the purchase of goods and 
merchandise in India, to be consigned to some port of the United Kingdom. 

29. Having 
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29. Havinir tlius explained the general outline of the plan at present in our contem- 
pla(i(jii, as applicable to this remittance, we have only to add, that we arc fully aware, 
that no less uncertainty attaches to the extent to w hich the ])lan itself may operate, than 
to tlic aniount of the fund for which its operation may be rc(iuired. We must be go- 
verm (1 by circumstances as they occur, and shall furnish you w ith our instructions from 
time to time. For the present you will proceed in making advances to the Public Ser- 
vice' as first directed, and in making trial of the proposition as to advances in cash to 
private rnercliants and individuals, upon the princi])le now’ laid down, taking every pos- 
sible care that no loss be incurred in the rate of exchange, or by the tenour at which the 
bills shall be drawn ; and especially guarding that snbstantial security be taken from the 
individuals to wliom the advances may be made, either by the consignment of the goods 
to tlie port of London to be deposited in our w’arehouses, or by such other securities as 
you may deem suflicient. You will likew ise, as a security against ri>k, re(|uire that the 
eou^ignmerits shall be Insured, and the policies placed in your hands, till advice shall be 
recei\ ed <^f (be [)aymeut ol the bills. 

:k). You w ill take into early consideration the manne r in wliicli this measure should 
he amioimced to the Ibihlic, w'ilh a view to the general aecommodalioii, and for the pur- 
]>os(‘ (;l vom* l)( ing apprized in time of the extent of the applications that may be made; 
for, iflbe amount in winch the private merchants shall be disposed to avail themselves 
of this mo/le of accommodation shall fall short of the sum reepiired to he remitted, after 
the adyanecs shall have been made to the Public Service, and the bills (Irawm by us .shall 
have been paid, the amount of the remittance must be absolntely and fully carried into 
effect, to the extent that hills may have been drawn njxm us tor the interest on the 
debts ; and von must therefore, as a dernier resort, hav(.‘ recourse to the mea.sure of fur- 
ther advances to our (’ommcrcial department, for the |)nrchase of goods for consign- 
ment to ns, to the amount of the deficiency which shall be found to exist, in conse- 
(juerice of the failure of ilemand by the parties as now’ adverted to, unless tlie situation of 
the money market in India sliall render it sale or (digible to make an occasional consign- 
ment of bullion. 

3L You w ill of course regulate the remittance from year to year, as far as possible, 
by the amount which sh.all be rccjiiircd. Il in any year it should occur, that remittances 
shall bav(‘ l)ocn granted to individuals in excess of that amunnt, you will in such case 
mak(’ a jHOjiortioiiate rednctioii in the lULXt year. 

:>2. 'J'he ainomit for w hich remittance wall be rcciuired, must ever be liable to great 
fluctuation, principally from the course of exchange, and the demand that shall exist for 
cash at our Prc>ideiicies. 


(a ].) 

( of a I’j an 
lor kcopmc' tlu' 
Hooks and Ac- 
counts of tlie sf- 
veral Prcsidiau ies 
in India. 


(al.) 

OUTLINE of:v IMaii for keeping tlic Hooks and Accounts of the several Presidencies in 
India, in conforinity with tlie directions ol the Act of the 53d of His present Majestyj 
caj). 155, sect, til.— (Relerred to in the preceding Extract, para. 12.) 

Tiik General Hooks which, as the title imports, exhibit the particulars of the pecuniary 
alfairs of the Governments in all their branches, to be continued so far as regards the 
details of the Territorial and Political transactions of the Company. The commercial 
conci'rns to bo entered on those books oidj^in abstract. 

A set of books to be opened, entitled “ The Journal and Ledger of the Commerpial 
Concerns of tlie East-India Company,” in which every transaction relative to those coilt 
corns is to he entered in detail. ■ 

Tlie General Journal aiul Ledger will contain the detail of all the accounts relative to 
the following departments of the service : 

1st. The General Department, comprehending all matters relative to the Political 

concerns 
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concerns of the Company, tlie Mint and Post- Office revenues and e\'|)cnses, and the other 
offices classed under this department in the book of civil estaV)lislimeuts ; except the 
establishments of the Supreme Court, the Justices of Peace and Coroner, whielj more 
properly fall under the Judicial Department; and the Nizamut, and other stipends and 
allowances, which are charges upon the revenues, and should come nndt r tlu' Revenue 
Department. In regard to the stipends to the King, at Delhi, these are at present 
charged against the revenues, althougli in the book of establishments they stand under 
the general branch. 

2d. The Judicial Department, including the Supreme Court, Sec. as above. 

3d. The Revenue Department, including the Stipends, &c. as above, and (bistoins ; 
under this department the salt and opium may also be included, as there does nota[)pear 
to be any cogent reason against re-transferring the management of these articles to the 
Board of Revenue; on this point, however, the oj)inion of the Covernor Ceneral in 
Council should be taken. 


JJ. 

/\lM*KN 1)1 \. 

No. 1. 

. (:t 1.) 

Outline oi a I -Ian 
for keepinj^ the 
Books and Ac- 
counts ol‘ tf»e se- 
veral Piosicieneie'' 
ill India. 


4tb. The Marine Department. Tlic foregoing comprise the civil brancht's ot tin* ser- 
vice, included under the Territorial and Political concerns. 

The Military Department is a separate head comprelitf tided in those conccums ; hut it 
is not intended that the military dishursements should ap[)ear in detail on the general 
books ; these may continue under their prcsmit form and mode. 

J'hc General Journal and Ledger should eontain a head of ('(ninnercinl Dt pdrfjuvnt^ 
under whieh all receipts and advances from, to, or on account ol that departim nt, are to 
be entered. 

The Commercial Journal and Ledger should in like manner eontain a head oi (hncral 
Boo/iS, showing the corres|)onding debits and credits of the Territorial and Political 
concerns. 

The Accounts of Receipts and Disbursements annually sent to Eurojie should be 
framed on similar principles, in such a manner as to show the distinction between the* 
Territorial and Political and the Cojiimcrcial transactions of the (Government in the t\vo 
branches. 

The Quick Stock Accounts to be framed on the same principles. One statement as 
at [irescnt may contain the whole of the debts and assets, although to be dividcii under 
(lie two branches. 

In the first place, the balance of property of every description remaining on the 10th 
or 30th April 1814, in every department under the Government, is to be stated in detail 
distinctly and separately, under the two beads of Territnridl and PoliUeal and iynimer 
rial ; the Quarterly Accounts thereafter will of course be framed on the same [)rinci[)h s. 

The Dead Stock Accounts to be framed in the same manner. 

The foregoing observations are more j)articidaiiy apjilicable to the Accounts of Bengal ; 
but the same principle's are to be attended to at the other Presidencies, as far as circum- 
stances will admit ; it being di.stinctly understood, that one uniform system, both in prin- 
ciple and detail, is to govern the method of keeping the Accounts of all the Presi- 
dencies. 

For this purpose, it is extremely desirable that the mode of bringing the Account on 
the Bengal General Books, the Revenues of the Provinces and the Customs, should be 
followed at Madras and Bombay ; to effect which, it will be necessary to forward from 
Bengal to the other Presidencies, copies of those parts of the General Books wbicli relate 
to the Revenues and Customs* Any further directions which may he requisite to pro- 
duce a conformity in the Books of the two Presidencies with those of Bengal, in other 
articles, may also he supplied from the latter. 

Whatever instructions may be necessary regarding the method of keeping the Accounts 
at Prince of Wales* Island and Fort Marlborough, upon the plan above sketched out, 
will be furnished from Bengal. 

East-India House, August 1813. 
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AITENDIX to report from SELECT COMMITTEE 


II. 

A riM'.NOix, 

No. 1. 


fl$.) 

riiiM lor keeping 
and arranjj;ing the 
hooks of Account 
ol tiu* Kasl-fndja 
( 'oinpany in l 
land, (Sc. 


( 8 .) 

PLAN lor kt'cpin^ iuid arrao^ini.^ tlic liooks of Account ot the Last-India Company in 
Kiii^hnnl^ tluit the said liooks sliall contain and exhibit the Accounts of the Territorial 
and Political Deparlinents s(‘parately and distinctly from sucli as appertain to, or are 
connected with, tlie (.'ommercial Pranch of their Affairs; submitted by the Court of 
OiiT'ctors ot th(' said Conipanv tollie l>oard ot Cominissioncrs tor the Affairs ot India, 
for tlK‘ir apjirohation, in conformity to the Provisions ol the Act of the 53d of the 
King, caj). 155, sec*. 51 ; together witli the Alterations, Amendments and Additions 
made by the said JU)ard, in the manner also provided in the said Act. 


Pi. AN, 

As origiiiully siiLiiiiltt.^'d l>y "flu* Court. 

( /(tssi/if'd/ian (tnd uillntincift of 

7\‘)'rl/ori(i/ ond P(}/itical (dior^cs. 


Pidilivitl ( fid (ioio'dl. 
Commissioners lor the Adairs ot India, 
liaising of recN’iiit'^ and cadet"-. 
Tradesmen’s l/ills for rej)airs of the luyiise, 
coals, candles, hoice i xpt'nsi's , one-halt, 
liaw charges : one*hall. 

Ik-vckt'ts ovi'iland. 

Alilitarv fund. 

Ammitaiits and pensioners; all granted 
tor political seiA'icc-. 

Din clot s’ graluilies ; one- Iialf. 

Sidarie-- and graluilies to the oHicers of 
the lioiisi', 

Secretai-y’s olVice; two-thirds. 

Treasury ; oue- lourth. 

Accountant’s ollicc ; oue-fourlh. 
Ivxaminer’s oldce ; the whole. 

A uditor's ollicc ; ditto. 

, 1 ^ 5 ‘ciglit ollicc ; OIK ' loll rth. 
Historiograi)hcr ; the whole. 

Lilirarian ; ditto, 
liook otfice ; one-half. 

(5juusellor ; ditto. 

Solicitor ; ditto. 

Paymaster of seamen’s wages; one-fourtlu' 

Shipping; ditto. 

Military stores; the whole. 

Military fund ; ditto. 

Door-keepers; two-thirds. 


Alterations, Amendments, and Additions, 
Uy tlu* Uoiiid ol Conimissioncrs- 


Law (- barges. — 'I’he expense inenrn'd un- 
der this head, whether for actions at law or 
otherwise, relating to the Political Dcjiart- 
ment,to be distinctly and scjiarately brought 
to account. 


Preight olfice to be wholly chargeable to 
the Commereial Department, 


Paymaster of seamen’s wages to be wholly 
cliargeable to the Commercial Department* 

Shipping, ditto, ditto. 
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Plan, 

As originally submitted by the Court. 


Po li t ica I C/i a es G oicr a /— continued. 
Military Secretary ; the whole. 

Assistant; ditto. 

Extra clerks ; two-thinE. 

I"ire- lighters and port(‘rs ; one-hall. 
Military ofiicers and soldier.s ; sundi it s tor 
provision on the outward voyage to India. 

East-India volunteer regiments. 


Sundries for passage money to India. 

Eom[)any’s stud. 

Sul)scrij)tions to charities and on public 
occasions ; one-halt. 

Cku ks in the house, for extra attendance; 
in the same proporti(.)n as the salarie s. 

Military Seminary; the whole exce[)t the 
building. 

East-India College; tlie whole except 
the building. 


Ijxamining military stores. j 

Adjustment of Indian accounts, and pay- 1 
rmmis on account of India. | 

Money advanced per order of the Secret j 
(a>mmiltee. i 

Eengul Orphan Society. 

('Oiiimissioners for adjudicating C arnatic 
debts. 

I)e])dt at the Isle of Wight. 

Stationery for liome use ; one-half. 

Pc rsian embassy and subsidy. 

Fees on brevet commissions. 

Madras Military Fund. 

Batta to King's naval ofiicers serving in 
India. 

Taxes for the house ; one-lialf. 

Prisoners of war. 

Passage of Military to India ^ including 
Tonnage occupied by tlie Troops. 


Altehation.s, Amendments, and ^Vdditions, 
By the Board of (\)mnii‘'.''ioiiers. 


II. 

Aitendix. 

No. I. 

(lU 

Idan tor keeping; 
and arranjoinj^ llu 
hooks ot Aeoonnt 
of the I'astdiuli.i 
( 'oinpany, in I'ol'- 
land, Ac. 


'Phe ex|)ensc‘ of the volunteer reginuMits 
to be eijually divided between the Political 
and the Commercial llepartments. 

Admitted, as far as relates to tlie Political 
service'. 


F.ast- India College. — d'he expe nse' to he 
charged to the Commercial Department, in 
the jiroportion the number ol se rs ants ot that 
I >c*parlment hears to that ot the Ihilitical De‘- 
partment on the Indian e*stablishments. 

Ap[)roved, so far as may relate to the Po- 
litical Department. 


Approved— but the Board rcejuire an ac- 
count to be annually laid before* them, at 
the commencement of the season, ot the 
rrte proposed to be charged for the passage 
of each officer and soldier to India, showing 
the several items ot which that rate is com- 
posed ; also an account showing the num- 
ber of military actually conveyed to India in 
the Company’s ships in each season, with 
tlie charge on account thereof : distinguish- 
ing His Majesty’s from the Company’s 
II. C 


n. 

Vl’I’KNDlX, 

No. 1. 

Plan Inr keeping 
and ai ranj..^in}^^ the 
Bonks ol A( (‘oiinl 
ot the Kast-liidia 
(J<)m|)any, in I'hiLi 
land. Ac. 
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Plan, 

As originally submitted by The Court. 


Political Freight and Deinorage. 

l)(‘iiioragt* previous to Icaviiu^ Eiu^laiid, 
wliere the.‘<auK* lias been iiiciirrrd by wait- 
iii^^ for troops or stores beloui;iiig to (Jo- 
eiTiuicnt. 


Ihissa^t' of troops ; Charter-party pas- 
seui^ers. 

I'reie^bt of toiniage allowed; ditto. 
Victiiallint^, ditto. 


Amount ot freight paid by the Coiujiany, 
for touiia^^e r(‘served for the accoiiiinodatiou 
of troo{)s. 


Amount of freight paid by tlie Company, 
in consetpience of the ship being employed 
as a packet or cartel. 


Alterations, Amendments, and Additions, 
Uy the lioard of Commis.sioners. 


trijops ; distinguishing likewise officers and 
pri\ ate.*-^. 

The Hoard approve, as a general princi- 
ple, of the Commercial Department being 
reimhur,-('d (‘very e\[)ense Lana fide and ac- 
tually incurred by the provision of tonnage 
for the conveyance of troops or stores to In- 
dia ; hut considering the charge in question 
j to he immediatelv applicable to or con- 
j neefed with the ( onijiany’s Political go- 
I vernmeut, they think [iropt'r to direct that 
j arrangt‘ments he made to avoid, as far as 
I jiracticahle, this charge. As to the em- 
! iKirkation of His Majesty’s troops for tlie 
[ ('(unpany’s service, that tlie Departments of 
j (Government give timely notice to the Court 
of Directors of the number of troops in- 
tt'uded to he sent to India in each season ; 
and that the (h)urt in due time apprize those 
Departments ol the periods after which the 
-hips would he subject to the charge of de- 
I morage. With respect to tin? Company’s 
j own u<A)[)s, it is jiresumed to he perfectly 
within the power of the C ourt to prevent 
the necessity of incurring the charge. 

Admitted ; hut an account to he annually 
laid before the ih^iard, showing distinctly 
the expense incurred on these accounts ; 
also the numheraud description of Charter- 
party Passengers, with the rate of charge 
for each, under their resjiective heads. 

According to the general principle al- 
ready admitt(‘d, expense actually incurred 
by th(‘ Commercial Dejiartment is to he re- 
paid : — As to tonnage exjiressly reserved 
tor, and occupied by troops, there can be no 
(pie-tiou ; hut th(‘ rate of th(‘ freight must 
he auuually reported to the Board, as before 
recpiired. As to tonnage reserved, hut not 
I (>eeu{)ied in consequence of the embarkation 
being countermanded, the Board cannot 
admit the charge, unless it shall he made to 
app(*ar that a [lusitive loss or expense has 
Uieen incurred by the Commercial Depart- 
nu'ut ; and that it was found necessary to 
occujiy extra tonnage, or to charter more 
1 shi[)s in consecpicnce of the reserve for the 
conveyance of troops. 

Admitted ; with the understanding that 
the pro[)osition has no reference to des- 
patches 
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Ft.an, 

As originally subinittcd by The Court. 
Political Freight and Deinorage, (continued.) 

Deinorage for time employed in public 
.service, or in carrying troops or stores from 
one port to another in India ; and 

Freight paid for tonnage of troops, mili- 
tary stores, &c. from one port to anotlier in 
India. 


Freight of Stores consigned to St. He- 
lena. Demorage for deviation to St. He- 
lena, and for detention there delivering 
stores, outward bound. 


Freight on Government stores. 


Interest on the Debts of the Nabob of ^rcot. 


.Alterations, Amendments, and Additions, 
Uy the Board of e^ominissioiieis. 


patches or letters forwarded to or from 
India, hy the Company’s ships in the usual 
course. 

Admitted; jirovided the Commercial !)(- 
partment actually incurs exjieiiM' or loss hy 
the ships being detained or emjiloved for 
the jiurposes now stated, l)ul not otherwise. 
If ships are juoccialing ti’om one jiort to 
another in India, unoccujiied hy merchan.^ 
dize, and no extraordinary treight or di'- 
morage is paid to the owner.s in conseipience 
ot the conve\ance of troops or stores, no 
charge should he borne hy the IVilitical De- 
partment, except for the victualling tlu‘ 
troojis or shi[)[>ing the stores, according to 
long- accustomed usage. 

At a rate' to he ri'ported to the Ibiard 
from year to year. It the (’onijiany have 
dealings at Sr. Helena in the ('xport of goiAls 
for sale, a proiiorlion of thedemorage sliould 
he charged to the ( (unmerci. Positive 
orders should h(‘ given to the goNcrnment 
of St. Hekaia to adopt eveiyv measure to 
jirevent a longer detention ot the shi[) at 
the island than ahsoluttdy napiisite for the 
delivery of the stores. 

The freight on (iovernnumt stores being 
repayable hy His Majesty’s (jovernment in 
baigland, cannot he classed with the head of 
Political Freight and Demorage, which 
forms a part of the Territorial Charge to he 
rcjiaid in India. A discussion having take n 
place with the right honouiahle the Secre- 
tary of Stale for the War Department, re- 
specting the conveyance of troojis and stores 
for (jovernment on the Company’s shi()s, 
and tlic general principle admitted that pre- 
ference should be given to these ships over 
those of private individuals, provided the 
charge is e(|ually reasonable ; it will rest 
with the (a)urt to adojit the retpiisite mca- 
sure.s with the public ofhees, in order to Jic- 
complish a definitive arrangement on this 
subject. 

Admitted to be Political ; but the Board 
desire to be furnished with an account of 
the actual amount of the Funds for this pur- 
pose, arising either from annual receipts 
from the Carnatic revenue, or the interest 
upon the amount of them ; also the specific 
n. C 2 application 


II. 

A vvt‘S 1)1 \ , 

No. 1. 

(Ik) 

Plan I'or kiiping 
and arranging rlu- 
Books ol Account 
of the lMi.sf-lii(li;i 
Company, in I'kig- 
land, Ac. 
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(IM 

Plan for keeping 
and arranging tlin 
Books ok Account 
of ll»o East 'India 
Company, in 
land, <Sic. 




APPF-NDIX TO REPOR'r fkom 


SELEC'P COMMirrEE. 


Plan, 

As originnlly sulninlti’d by 'I'he Court. 


Pay to Military Officers on Fnrlou^fi and 
Hctircnicat. 

Pay Offirc (General for reernitim^ Kinffis 
Uci^inicnts serri/n^ in India^ 


\ 

i 

Interest on the Ijudi (f lL2,r»00.()(K) from i 
the Piddie, and Sinkini;' I'liiid. j 

I 

Krpe?tsesofSt. Ueleiut^ payable in luigland. I 


Kxjtenses of Prinee <f IPales' Island^ |>ny- 
ablc in laii^land. 


Kxpenses of Feiaoolen^ ditto. 


Military and Garrison Stores to he exported. 
Cost. 

Freii^ht on ditto. 

Iittcri'st. 

Cdi urges. 


Alterations, Amendmen'I's, and Additions, 
IJy tlu’ lioiird ot Commissioners. 


a[) jilicat ion ol the same in India and F.<ng- 
iand, ^vllctl^e^ in li(|nidation of charges in- 
enrred 1)V the Commissioners, or in pay- 
ment of the principal or interest ot the 
claims already adjudicated by the said Com- 
missioiKMs, made up to the latest period 
practical)le ; al<o that an account ot a si- 
milar dcscri[)tion be lurnished aniuially. 

Apj)rr>\ ed ; Imt a detaih'd statement ot 
the payments on this account to be annually 
laid bctor(‘ the Hoard. 

'Ehe iT'jiayment of this disbursement to 
the (hnnmercial Dcjiartment in India (h‘- 
pendingon the actual advance of the money 
i)V tlu‘ Coinjiany’s treasury in Fmgland, an 
arrangenu nt must be inadt* with the otfici* 
of His Majesty’s Paymaster-Cieneral, re- 
spc'cting the periods of payment, so as that 
iii(‘ (h inands of that oiVice may be regularly 
brought lor ward and rupiidati'd within the 
(d)m[)anv’s ollicial year of account. 

'riiis payment should be regularly brought 
to account, distinguishing interest and 
siid<ing fund. 

Approved. ddn‘ revenut's at jiresent ex- 
isting, with what(‘vc*r new duties may he 
le\iid, to lie applicable to the exptmses. 
riie correspondtmee relating to the allairs 
of this i>land to b(* hereafter submitted to 
tlie eonsidei alion of the Ihiard of Commis- 
sioners, in like manner with that relating 
to the other political concerns of the Com- 
pany. 

An adju>tment must lie made ol the ex- 
penses of the island ; and such part as may 
appear to be of a commercial nature, car- 
ried to account accordingly. 

An adjustnumt to be likewise made ol the 
exjUMi a s ol this se tthanent; the Alilitiiry 
establishment, after deducting tlu* revenues, 
to he charged to the Political Department, 
ami the Civil Establishment to the Com- 
mercial. 

Marine or naval stores for the Company’s 
marine establishments are supposed to l>e 
conijirized with the military and garrison 
stores. 'File Board rely tliat the utmost 
attention be paid, that tlie indents from 
India for stores be limited to the annual 

demands 


II. 

unancf:. 
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EVIDENCE ON EAST-INDIA AFFAIRS : 


■; '342. Is it not in tlie nature of a trade with a distant country for the exchang* 

i() March 1832. operations to originate in the distant country, and not in London ?— To a consider- 
J. IJiinIcy Palmrr, ‘^hlc extent. 

F-sq. > 343 * And more especially when the operations are mostly for the account of 

that distant country ? — Yes. 

1344. Arc you aware that, in nearly all our commercial transactions with distant 
countries, with India, with America, and even with Russia, the exchange operations 
almost wholly originate in those countries, and that bills arc seldom drawn Irom 
England upon them ?— 'I think that it must be known to those persons engaged 
largely in trade, that very extensive credits have been taken from London |)rior to 
the parties leaving Europe for distant markets, which answer nearly the same pur- 
pose as taking bills from England. 

1345. Is not that mode rather the means of carrying on the other operations of 
drawing frotn the distant country itself? — ^'I'he Company arc supposed to abandon 
trade, and still to have a large fund to bring from India to England ; now, the 
consequence of the measures originating in India, and the parties not taking any 
quantities of money or hills from hence, would be throwing an excessive amount of 
bills into the market of India, which might so raise the exchange as to force bullion 
from this market for the purpose of meeting those bills in the event of their not 
being readily taken out of the market for the Com|)any’s remittances to Europe. 

1 34(i. Du you nut think that if tlie Company were to abandon their trade with 
India and C'hina, and that they were to be constantly ofl'ering bills drawn on their 
Indian treasuries fur sale in this country, that that would probably give rise to 
houses established for the very purpose of neguciuting such bills, and negociating 
such bills with a view to facilitate the mercantile transactions of other houses? — 
I can only reply by stating, that I still believe a considerable portion of bills 
could be ncgociatcd in this country in that state of the trade which has been sup- 
posed. 

1347. Supposing there be any alteration made by which the trade should be 
transierred from the hands of tlic Company to individuals, the amount of trade 
being the same, there must always be the same means of remittance into whosoever 
hands it may fall ? — Certainly. 

1348. Although the means of remittance might be the same, should you not 
apprehend, if the Company were entirely debarred from trading either to India or 
China, and were left to rely u[K)n remittances by bills from India, or drafts from 
England on India, the etfcct of the narrowness of the Indian market and the few 
houses transacting the business, together with the power they would have from the 
smallness of their number of combination, and the knowledge of the extent of the 
wants of the Company, and in many instances of the precise period wt^ those 
wattts occur, would lay the Company t&n much at the mercy of the combiflittOQiilk. 
their u{K:rations ? — My original answer was not intended to be con6niad-^Jt<,t^ 
Indian trade, but it was given under the presumption that the Company be debdlcf^ 
from all trade. I'he imports from China as well as India, about five milliona»ftpd 
a half sterling, furnishing the means for making the Company’s remittances^.. j[}i|i ^ 
not apprehend any effect from combination, presuming the Company .will at 

order bullion to be transmitted, if bills are not procurable at the bullion rab& .'<:: . ;,f(, 

1349- PP 



n_FINANCK AND 

Plan, 

;\^ ori^Miially siiliiiiittrd by tlu' ('ourt. 


ACCOUNTS.— TRADE. 

Alterations^, Amendments, aiul Additions, 
By the Boiinl tU CoiiiinissioniTs. 

I . . ■ ■ - . , 

! ot tlic scr\ ICC, as lar as piudciil 

j and j)ractical)lc, so that expense be not 
i iiKTirred bv the mere accunuilation in the 
I ar-eiials. 1'a‘onoiny in tlie purchase is 
j evidently an essential point of attention. 

d'he lreijL;ht will be eliari^ed at tbe rate 
i charged on the (a)mj)any’s staple export: . 
or in an eipiitable proportion, according to 
the arlichs. d'hc interest on tlu' actual 
oiiilay of the money, and the rate ol the 
i charge> on the invoices, similar to that on 
j tlu‘ Compan\’s i‘Xj)orts'. 


II. 

A IMU N MIX, 

No. 1. 

I’lan tor k( ( piiiL' 
and airanmng tlu 
Pook^ ot \ooti ml 
of tlio I .avt-Iiuiia 
( ’oinjiaiiNo Ol l aiy- 
land, A 


SuooESTioNS by the Poukt, 

rt*f(ard to tlit* Prrjiandion of Accounts under 
'I'lic Ni:\v (duvrtcr. 


Rem A HKS, 


1. It is submitted, tluit tin* profit and loss 
accounts be nuuh* up in tin* rcsjiective sales 
as bcretolore; that tin* profit wbicb sluill be 
apj)arcnt iu tbe March and September sides 
ISM, shall be tin* liiinls wbereout tbe divi- 
dends due iu July 1815 and January ISIG 
>l)all be paid. J'he same system to be ob- 
served iu eaeb subseipient year, so that the 
dividends shall be payable out of the prolits 
arising iu tbe preceding year. 


2. That tbe political payments which shall 
])e made in England in the year ROth April 
i8Mto30lh Ajtril IS15, added tothe amount 
ot exports in the year 1814-15, he considered 
as constituting tlie funds wliich will be ap- 
jilicable to the [irovision of cargoes to re- 
turn to England in the year 1816. 


,\ I , I' E H A r 1 o N S , A M E N D M E N T S , 
and Ad Dir IONS, 

By the Bo;»rd of (’Dinniissicncrs. 


As (In* appropriation of the ju’olds ot tlie 
yi'ar, in tin* maimer snggcsli'il l)y the (oni l, 
ii|»|)(':n> to l>i' ilio only |)r;u'lical)lc moilc by 
n hicli l!u‘ (lii i'ctioiiN ol' llu' A"'! <o'“ 

I'iod ililo ()|n ral ion, lln’ lloaiil a|)l)lo\o llic 
same, |n<'inisin^ llial. ihe <li\ ideiuls on llie 
capital stock (Inc in .Inly ISI 1 and .lannary 
1815, will l>c [>aid I'roin liinds aridn^' Iroin 
prolits in tlic sales ol Alarcli and Scplcinla i 
lSi:i; Init tlicv tliink proper Incall llic at- 
icniion of tin- Coiirl to the necessity ol 
a'ivinj^ directions, that the acfonnls \\ Im li 
imisl he re(piited, acenrdin;< In th(^ njlli 
and 58tli sections ol tin' Act ol the odd ol 
the Kinti:, he annually prepared with ev( ly 
degree of precision, in order t(t show the 
sniliciency or otherwise ol the hinds lor the 
purposes ilierein specilied. 

Approved; as the snu-eslion appears to 
he in conformity to the letter and spirit ot 
tlie itOtli section of the Act, '■o hw '‘gg- 
siK'cts the year which is s])ccdicd. he 
commencement of the new sv^lcm is pre- 
scrihed to be the lOlh April 1811, hotli lor 
, India and England. The procos in the 
I first year mnsl tlicrclorc neccssardy he on 
I estimate, and adjustments must alierwards 
I be made of «bc advances and payments m 
tbe Commercial Department, in the man- 
; tier provided for in 'I't' ^n'ne section. 
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1349. Do you not suppose that the noniber of bouses, which are now few at 
Calcutta, would be considerably augmented if the Company were to cease to export 
from India? — I entertain considerable doubt whether any great increase would take 
place. 

1350. IIow many houses are there in Calcutta whose bills the Company might 
be reasonably supposed to take? — I do not believe that the Company n ill take 
tlie bills of any one bouse in Calcutta without very good security being attached 
to it. 

1351. Is it your opinion, as a merchant connected with India, that the Company 
could with safety, year after year, take so large a sum as they w'ould require ot the 
houses established in Calcutta without collateral security ? — I think they ought nut 
to do it. 

1352. If in your opinion it would be necessary' in many cases to take collateral 
security, would it not in fairness, and to prevent reflections u|)on individual credit, 
become necessary to make it a general rule that in all cases there should be 
security ? — Certainly. 

1 3,53. Could you state how many respectable houses there are in Calcutta ?— 
1 cannot answer that question ; there have been several respectable Iioum's esta- 
blished since the renewal of the charter. 

1 354. Do you apprehend that there would be any difficulty in the Company 
taking security with the bills they might take from these houses? — I apprelicnd 
not. 

1355. Now, if the advances made by the Company upon bills drawn u|>oii 
England were secured upon the bills of lading of the cargoes, and the Company 
were allowed to charge the insurance upon the cargoes, and to insure, would it l)e 
necessary that the Company sliould bo very nice in its selection of tlic houses to 
which it made advances r — 1 think it is necessary that all mercantile transactions 
should be with houses of credit. 

1356. Hut would not the circumstance of the bills Iwing secured by the bills of 
lading on the cargoes make it much less necessary for the Company to 1 )C extremely 
nice in its selection? — I still think it would be necessary that the Company should 
act with houses of credit, otherwise they would have imposed upon them the duty 
of examinii^ more nicely than might be convenient the quality of the goods that 
were sa shipped, and the correctness of the invoice cost. 

1357. Supposing the Company not to advance to the full amount of the value 
of the article shipped, but to the amount only of two-thirds, would not that lessen 
the necessity of any ri^d examination of the nature of the cargo? — The best 
answer 1 can give is with reference to our own individual case as merchants ad- 
vaoeintt^oney upon goods shipped from this country : it is the credit of the party 

w« act which guides us in our proceedings, and obviates the necessity of 
os to the quality and price fluit would attach to a house of an 

You have stated that bills from India are available for the purpose of the 
remittMces t)y means of. a seemity given on bills of lading ; do you con- 
c^lUt bills frnrn China amf be made equmty available by means of any similar 

proviiiOfr^M^itaiDly. , 

V 1359* Have 


ri. 

UNANCK. 


16 March 

^ Horslti/ rnim< 
lluf 
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vVl’l’J'.NDIX TO 11EP(3RT i uom SELECl' ( OMMITTEE. 


11 


\ J*I*I:N 1)1 \ , 

No. 1 8l’G(;kstions by the Court, 


(B.) 

lor 

.iiul unaii^ing the 
Ihxiks oT Account 
()1 the l',asi -India 
< 'oinpan V. n; I'ai^- 
laiid, Ac 


In r»a.'ai(i to ttn* l’ic|»ar:iti()ii of Accounts iiiidcr 
'riio New (diurtcr. 


B. riiat tlie e^eiieral stock account of the 
Coruiiany, called Stock per Coin jiutatioii, 
wliicli lias been heretofore made up to the 
1 st March in each year, sliall in luture he 
made up to the 1st May, and that the 
home accounts, as well as the <piick 
stock accounts ol th(‘ s(‘vcral Ihesidencies 
ot India, do distinctly (‘xhiliit the state- 
ment of Territorial debts and asst'ts, con- 
tradistiiiij^uished Irom Commercial debts 
and assets; and also that tlu* annual ac- 
count, wliich in virtue of Acts of Parlia- 
ment now in force is directid to he made 
up to the 1 st Mar(!h in each year, he in 
future mad(‘ up to the 1st May. 'To elfect 
this alteration, a new Parliamentary enact- 
ment will become necessary. 


4. That an account be ojiened in the 
Icdi^er under the head of Ti'rritorial A(- 
count,” which will contain on the debit 
side the amount of all [layments made in 
England on that account ; and on the 
credit side the payment by India of these 
advances, ('itln r by issues to tin* Commercial 
Hoards in India, or by any other means. 


Remarks, Alterations, Amendments, 
and Additions, 

15y till* Boiird ot Coiriiuissioiicrs. 


liu^Act of the b 1th of the King, cap- 
R(), sec. .b5, jirovidc's for tlie alteration of 
tlu‘ period of making u[) the accounts. The 
distinct exhibition of 'Rerritorial debts and 
assc'ts contradistinguished from Commer- 
cial debts and assets, as now proposecj, is 
lully approved ; and the Hoard are very 
desirous that instructions be sent to the 
Indian (ioverurnents to give tlie most 
jiositive directions to the Departments of 
Account, relating to the transmission of 
documents required for the preparation of 
A{‘counts in Ihigland, so that they may be 
pri'sented to Parliament within the time 
la ijuired by the Act. 


Ap proved ; on the assumption that it is 
(‘ombined with such arrangements of detail, 
as shall enable th(‘ (’ompany from time to 
time to furnish such distinct accounts re- 
lating to the several liranches of the Politi- 
cal Dcjiartment, both as to debts and 
assets, and receipt and exiienditure, as are 
or may be reijuired by Parliament, or called 
for by the Hoard. It being understood, 
that the account of the payments in Eng- 
land lor Territorial cliarges to be repaid in 
India, according to the provision of the 54 th 
section of the Act of the 53d, will be drawn 
U[) or calculated from tlie debit side of this 
general head; and as the rate of exchange 
at which the payment in sterling shall be 
converted into Indian currency is not 
jirovided for in the said Act, the Hoard 
deem it eligible and pro[)er to determine, 
that the exchange shall be at the same 
rates which have obtained and been sanc- 
tioned by the usage of Parliament, as well 
in hxing of salaries, and in the settlement 
of accounts between the Public and the 
Com I any, as in the accounts which have 
aiinnally been presented to or brought to 
>thc view of Parliament for a long series of 
years, 

2s. the current rupee, calculated at six- 
teen per cent, less than the Sicca rupee. 

85 . the Pagoda. 

2i-. ’3(1. the Bombay rupee. 
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EVIDENCE ON EAST-INDIA AFFAIRS : 


i(> MaicIi 

./. HotiUy Palvift', 


1 j/ji). flavc you considered at all how you could elVect that security? — I believe 
the ( oiiipany have adopted that system in a limited dci^ree from India. 

1 Have you considered how the territorial government of India could avail 
ilscit of bills from ('hina with equal security as upon tlie bills of lading from 
India?— That would depend a good deal on the nature ol the Company’s agency 
in (Jhina. If the Company abandon all connection with (’liina and have no ser- 
vants in Canton, of course there could be 110 persons to transact their husiness ; hut 
if they retain any pari of tlicir agency in China, either for the purpose of remit- 
tances or other occasions, then those jiarties would have the same power of attending 
to the sernrities as they liavc in the different parts of India. 

Supposing the commercial character of the (yOinfiany to cease, do you 
conceive that the U’rrilorial government of India could establish an efficient agency 
at Canton for the purpose of ellectiiig the reinittauces through those hills ? — 1 have 
not given that subject any consideratiou ; hut i apprehend there would l)c no diffi- 
CLilly in making such au arrangement; theextiMit of the funds realized in (’hina from 
India |)roduce being very considerable, and which are necessarily to be returned to 
the (lilfercnt prc'sidencies of India. 

i;{b 2 . And the returns to India are now made to a considerable amount in bul- 
lion, are tliey not"^ — Tliere is a considerable amount of bullion sent. 1 liave only 
seen the last two or three years; but a considerable amount of bullion has been 
sent irom (yhiiia to licngal and Honibay. 

ijfi;]. Is not the balance of trade between India and China considerably in 
favour of India? — Certainly, so far as it is <^xliibitcd by the remittance of bullion. 

i W'ould not the necessity you mentioned ot the Company s attending to 
the quality of goods which thc'y should take as security, particularly in China, make 
it necc'ssary for them to look almost as carefully at those goods, and to have 
nearly the same establishment for the purpose as if they were making purchases on 
their own account^ — I think not, piovided llie house with which they wTre dealing 
wer(j equally rcs[)cctable with those with whom they would have the power ot 
acting in dilferenl jiarts of India. 

Is it in your opinion probable that houses would establish themselves in a 
place like Canton of sufficient respeetability ?* -1 think so. 

When these goods airive in England, supposing them to arrive to the 
extent and value to make them efficient lor the purpose of the Company’s remit- 
tance'', would it not oblige the Coinjiany to keep a large establishment ot ware- 
houses of some description, and a l.irgo establishment for the transaction of 
business to receive those goods until the hills were either [mid, or security for the 
payment given? — I should think not; I think the Company should retain posses- 
sion (jf those goods in the bonded w arehouses of London and the outports,,fttld they 
should never part w ith them until the h>Jls be paid : l)ut they should to t!ie . 

proprietors in the intermediate time every reasonable facility for the sedfe ofdte 
proju rly. V 

rjli;. Taking all the circumstances into consideration, is the 
imdcrstand that it is your opinion that no material difficulty would arise 
Com])any's getting home, without trading itself, the means of making 
menls in Europe ?— Distinctly so; I beg to say that that answer is Sitliply' to 

regard*^ 
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II. 

No. 1. 


SuocEsTioN.s by the Court, 

In le^^urd to tin* Urc'jtanitiori of Accounts under 
T'h(‘ New (’liartcr. 


IIkM AUKS, A UTERATIONS, AMENDMENTS, 
aiul Audi 1 IONS ^ 

Hy the Hoard oi (’omuii.ssioncrs. 


A. 'riiat an account he o[)cnc(l under the 
licad of Bills of l^xcliaiii^c dra\vn Iroin 
India on account of the interest of Indian 
debt; the dtd)it side to (‘xhibit the amount 
of payments made in Eni^land by the Com- 
pany, in each y(*ar, on such at'count. 'Idle 
credit side to exliihit, 1st. 'The amount ol 
monies that may be received in lai^Iand in 
reptiyment of advances made in India on 
account of His Majesty’s government. — 
2dlv. Idle amount of monies that may be 
i cct ived in England for bills to be draM ii 
oil India. — 8dly. The amounts of hills of 
cxclian^e drawn in the Company’s lavonr 
tor advances marie to individuals in India. — 
itlilv. f'or advances made in India to the 
Coinp.inv’s comiiKM'cial >ervant^, for invest- 
mimt to b(‘ spccilically {uovidrd in fndia 
iVom till' funds, to the amount which Idii;- 
laiid ''hall be drawn upon for the payment 
of the interest on the Indian debt. 


The Hoard fnlly aj)[)rove tiie keepin^^ the 
iransaciions to which this head of account 
applies, entirely distinct and se[)arate from 
that of the i^enerarrerritorial account, ddu' 
manner of dcdiitinc^ the payments in haiglaiid 
under this head, as now projiosed, is ('or- 
rect. ddie lormation of the credit side, hy 
!)rin.‘.;inu;- to account the rc'inittances throuith 
1 the four modes which are jiointed out, calls 
lor no further remark as to the three tirst, 
than as it may relate to the unci'rtainty of 
their amount respt'ctively, from heini^ (ux- 
posed to continR;'enci(‘s as to the advances to 
the Ibiblic Service, and beini^ experimental 
as to th(' transactions with individuals. As 
j to the fourth mode, or the remittance to 
! be mad(‘ through the channel of the' Com- 
: pany’s Commerce, which is designed to em- 
brace whatever amount may h(‘ recpiired to 
j be remitted beyond what shall have bei'n 
, provided for hy the other modes, the Hoard, 
in reference to the several disenssions which 
have taken place on this subject, have 
thought proper to agree, that an arrange- 
! ment be made on the following principles ; 

! The balance fonnd remaining under this 
! head of Account at the close of tin' year, 

I after giving full credit for all remittances 
I recedved from India in the course* of the 
j year, wlu ther in bills or certificate's Ujion 
I (iovernment, or liills upon individuals paid 
j or payable, or in receipts from individuals 
! tor hills on India, to be added to the amount 
of'l'erritorial Charges, to be rejiaid from the 
Ho I i t i c al ' I’rea su ry i n I n d i a to th c ( k) m m e I’c i a I 
Department there, and to he applied by that 
I dejiartment, at the optii^m and risk of the 
Company. Hut the amount of this balance 
to be converted into Indian currency at tin* 
rate of exchange at which the bills may be 
drawn ; provided always, that if, in any 
year, the Company’s trade from Indi.T shall 
not realize, upoti an average, 2.v. Qd. tin* 
sicca rupee, the Political i)e[)ai tment shall 
be debited for the amount of the deficiency 
which shall be found to have arisen on the 
sum to which iliis head of account relates. 
The Hoard desire it to be distinctly under- 
stood, that their acapiiescence in the ar- 
rangement suggested by the (’ourt for 
making the separation of the Political and 

Commercial 


I'laii liii k< rj 
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regards the remittances, it is no opinion as to the policy of the Com|)any abandoning 
any part of their present China trade, 

136S. Do yon consider that the necessity of realizing in Kngland a larjic amount j 
for the use of the territory has been a great impediment to the gronili of a profit- 
able (‘xport trade from this country to India? — I do not believe tliat it has had any 
such elibct. 

i^bp. When this country is required to make a large expenditmv upon the Con- 
tinent, a more than ordinary expenditure on the Continent, has that any tendency 
to increase the expoit trade of this country ? — If \vc export a l.irge amount of the 
preciojjs metals from lienee so as to alfecl materially the prices of this countiy, and 
reduce them below the prices of other countries, it is probable tliat an export of 
commodities v\ ill take place to bring hack the precious metals that have been so 
exported. 

1370. And from the cause that you have stated, is not tluj elTect of making a 
large continental expenditure geu(2rally this ; to occasion a large increase at the 
time of the export of cominoditics? — A large export ot eommodilies may follow 
from the course 1 have lueutioued, Imt I am not prcpaicd to answer the (juestion, 
and say, tiiat such export has been prolitahlc to tins country ; it may have Ixtu so, 
but 1 do not teel able to answer the (pu'^Uon decidc’dly. 

1371. But has not that reduction ol prices of wljicli yon spoke, conse(inent 
upon a great foreign expenditure, been materially to incr(‘ase the export to the 
Continent of our commodities? — I should imagine it may have increas(‘d tlie export 
of commodities, l)ut it probably diminished the imjiorts at the same lime. 

1372. If therefore tliere was occasion, in case ot war in India, for a large extra 
expenditure, sliould you not apprehend, that from the very cause that you have 
stated as applicable to this country, it would h’ad to an eventual large incicase of 
the expoilof coiuinodilies from India to this country ? — Docs the riucslion mean 
that we arc fuinishiiig the pecuniary means from England of carrying on this large 
Indian expenditure ? It 1 understand the question, it i^ this: whether, in llie 
event of a large pecuniary sup|)ly being required from England lor the [lurpose oi 
carrying on a war in India, that would not iorce a largci export ol commodities Iroin 
England. 

1373. No, the reverse j w-hethcr it would not occasion a large export of commo- 
dities from India to England, placing England in llie situation of the Continent, and 
placing India in the situation of this country. The question is, in case ot a war 
requiring a large advance to be made on account of the territory ot India in this 
country, W'hether that would not occasion a large export of commodities from India 
to England? — I do not consider the immediate export of commodities from India 
to necessary consequence of the case supposed. It bullion w'cre likely to 

favourable remittance than goods, in payment of tlie su[)t)lies required 
then bullion would be sent. It is probable that the effect ot such 
Hil^nsinission of bullion would subsequently increase the exports and diminish the 
of India, from the fall in general prices likely to ensue in that country, and 
jpause a return of bullion to the extent previously exported. 

_j^4. .S^uppo^ng it . was c^sirabla ^pon general principles, upon the renewal of 
to put an end 10 the. Company’s trade both with India and 
u 2 China, 
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No. 1. 
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I'Liii lor 

aiul arr:ni‘^in<_i; Iho 
l?()o)^;s oi A 
of tlu' 1 '.a>t - In'li'i 
( 'oinpan \ , in I'.oc- 
land, X, ■ 


S( (a.ES ITUNS by the CoURT, 

In r( ' aid to tlic Pr(‘i>araLi<m of Accounts undrr 
'1 h(‘ Now C’harter. 


(). i\^ till' aiudiint ol stores to bi' rxportcil 
may l)c lU t iiitd a 'IVi l ilorial (lisljiirscmciil, 
it. is siihmitud iliat ill fiiuire stores 

lie iuvoieeii alllieir tieliial |irime cost, w itli- 
oiit, tlie ailililioii of 10 per-cetit. as li;is Ijeeii 
the iiraetice: that the Ireieht. outwards, itie 
insurance, iuterca, ;uid chartecs of shiii- 
|>in^' he added in lietl of this 10 per cent. 

7 . It thus hiiu^ pioposi'd that the in- 
voices of sioris exported to India shidi 
eonttiiu the priuu’ cost, uith the several 
i'hari;cs of Ireii^ht, interest, insuniuce, tiud 
char^ws of iuerchandi/,i', so in liUc tuiinncr 
it tippears to he desirable that the itivoiccs 
of i(oods tor sale "hotild he formed upon 
the same prineiple. 

S. In rcijard also to the formation of the 
freit;ht tiecouuis, it will he desirable that 
the freie;ht upon i^oods exported be scpti- 
rated frotu the freight on goods imported. 
According to the present system, the whole 
freight and detnotaige is charged in the 
home accounts, excepting uiiou such part 
t)f the outward cargo as exceeds the stijitt- 
lated free tonnage. 

<). .\s political freight and demoragc! is 
to be carried to the Territoritd ticeotmt, it 
will tdso be necessary that a septirate ac- 
coutit be made up for all charges of this 
descriptioti, such accoutit to Jtass the (iom 
mittee, as is ciistotnary with other freight 

ticcounts. 

10. As the Company are in the iiraciiv\' 
of uiaKie.g advtinces on account ol tia ight 
at various jieriods belore tln‘ Ireight account 
is liuallv settled, these advatice-, it is sub- 
mitted, shall in the fust instance he cotiM- 
dered to relate tilotie to the cominetcia 
freight and demoragc, subject to luture tid 


Hr.M.'taKs, Altkiiations, Amendments, 
and Additions, 
liy till' Ito.inl of Coniniissioiii'is. 

( 'omuu rciiil Accotmts in the existing ledgiu , 
is, from their reliance on the assurance 
conveyed bv the Cottrt, that it will be 
found fully ■stilTicicnt for the purpose ot 
vicbliMi^ obcdii'uce to tlic directions of the 
iiitc Act, and that new lu'ads will be opened 
in tbe books of tbc Company from time 
to time, as circumstances may require, ot 
wbicb tbe Board is to be kept regidaiK 
ad\ isL'd- 

'file cost, freii^bt, interest and charges ol 
shipping having been already adverted to, 
this suggestion is approvi'd, with tbe exce|y 
‘ion of wluit relates to insurance, whieii is 
not to be charged. 


Apjiroved; with tbe exception ol insur- 
ance, tbe losses actually sustained to be 
brought to account as beretolore. 


Approved. 


Approved. 


Approved. 
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China, inij'ht it not be useful to leave them the occasional power of making 
a remittance by goods, not for the purpose of traffic, but for the purpose of occa- 
sionally securing their independence in the markets from which they might have to 
make those remittances? — I see no objection to the power being left, but I imagine 
that the Company would never use it if they were debarred from trade generally. 

1375- What effect has the exercise of that power often had on the price of the 
commodities in which they made their investment, as upon indigo? — 1 think it has 
not been beneficial. 

I37(). lias it nut had the effect of occasioning the most enormous fluctuations 
in prices of the commodity, when it was known that the Company were in the 
market? — I think it is always prejudicial in a great body like the Company acting 
occasionally upon the market in India, by orders transmitted from this country. 

•377* I^i‘i this country during war find it necessary to make consignments of 
merchandize for the pur[K)se of meeting its foreign expenditure ? — No, I believe not. 
1 certainly do not think it dc.sirublc that the Company should continue purchasers of 
indigo and other princi|)al articles in India, upon the system which has hitherto been 
pursued, which has hud the effect of raising prices considerably, and thus stimulating 
an extra production, which, from an unfavourable out-turn attendant upon the 
sales in this country, has been subsequently checked, the extra quantity so pro- 
duced thereby occasioning a glut in the market of India, and consequently an undue 
depreciation. 

tJ7.S. And if the general rule were, that they were to abstain from makit^ 
investments of merchandize, would not the effect of their suddenly breaking through 
that rule have a much wor.se effect in occasioning a great fluctuation of price than 
if it was their constant practice to be making invc.stments in any article such as 
indigo? — I am not prepared to say there may not he occasions when the Company 
might, beneficially to the public, become purchasers, tliougli I think, generally 
speaking, that their purchases in India have not been of that character. 

>37.9- ^ practice to he justified, if you can show that in particular instances it 

might have been proilnctive of benefit ; is not the best mode of determining the 
policy of any practice, to look at the general result after a serie-s of years ? — 1 think 
it is. 

1380. Von have stated that the exports from India and China amount to five 
millions and a half? - I believe them to he about that amount. 

1381. Do you reincmher what tlic exports from this country to India and China 
may be? — J\Iy information is taken from the year 1828-29; I think in the year 
1828-29 they were near llircc millions sterling to India. 

1382. And to China? — And including China, to about 3,700,000/. or 

3,800,000/. j.y 

1383. And that leavis what? — Tharjeaves about 2,000,000/.; yQ». 

must keep in view that the private merchant acts extensively with the forei^r, aeck' 
thereby he relieves himself by the foreign trade for that which lie woukl give to tho- 
Company as a remittance. 

1384. Then if your exports from England were to increase considerably 
your exports from India to this country, it would throw a difficulty in the 
remittance, would it not ?— Except in bullion. 
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Suggestions by the Court, 

In regard to the Preparation of Aeeounts under 
The New Charter. 


jn^tmcnt. Tlic frciGciit account in ibis view 
of tlie subject, will be divided into tbree 
— Jst. For freigbt and deinorage 
outward ; — 2dly. Freit^bt and deinorai^e 
homeward ; — 3dly. Political freight and de- 
mo rage. 

11. Such directions as appeared to be 
nece.ssary for the arrangement of the Indian 
books and accounts, have been transmitted 
to India in tlie des[)atcb ol the Gtb Septem- 
ber last. 

12. The Act commencing simultaneously 

in England and in India on the lOtb of 
Ajiril 1811, the statement of debts and assets 
at borne and abroad should be made up ter- 
minating with that day, or say 3()tb April 
1811. 'J'b(‘ view then exhibited ot the 

Company’s debts and assets, distinguishing 
under the Inads res|)ectively of political 
and commercial, will be the basis on which 
the future system of tlie Company, in re- 
gard to the separation of their accounts, is 
to be formed ; but this account cannot be 
made uj) till the Indian statements to the 
:)0tb April 1814 shall have been received 
ill Ibigland. 

13. As it has been before proposed that 
the accounts of stock per computation shall 
be made up on the 1st of May in each year, 
it is also proposed that the general ledger of 
the Company in England sliall be balanced 
on the 30th April in each year, instead of 
the 30th June in each year as at present. 
An alteration in the bye-laws will be neces. 
sary, before this proposition can be carried 
into eifect. 


Remarks, Alteration.s, Amendments, 
and Additions, 

lly the Bojird of (^)miuissioiuTs. 


Rcipiires no remark. 


The statenumt to be prepared in the 
manner proposed, and madc'iip to the 10th, 
i and adjusted to the 30tli Ajiril 1811, lor 
I pn'sentation to Farliann nt in tin' next 
j year, at the period directed by the Act. 


A Improved. 


II. 

A I'CKN 1)1 

No. 1. 


(i>.) 

Plan (or kr 
and arrangin'. 
Rook.s ol A( ( 
of the l^asi- 
Conipany, in 
land, No. 


Approved by order of the Board of Commissioners tor the Alfairs of India. 

Wl.itehall, 30th June 1814. (Signed) THO^ PER. COURTENAY. 
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*385* You say that you expect a large exportation of bullion from India to take 
placer — Yes. 

1386. Has India any natural means, except by its trade, of gaining bullion?— j.ifonle^ I'almei. 
No, not that I am aware of. 

1387. Then suppose that there is a great demand for bullion upon India, cither 
unexpectedly or quicker than it can supply the deficiency, what will be the clVcct on 
the people of India under those circumstances ? — (-onsiderable pecuniary distress. 

1388. Would not that pecuniary distress at last amount to an impossibility of 
further remittance ? — No; 1 believe that it would have the cll’ect ot lowering the 
prices of commodities in India ; both those sent from England and tho.se produced 
in India, until an influx of bullion restored the prices to their former level. 

1389. Suppose that the people of India at this moment arc taxed to the greatest 
extent they can bear, and that bullion is exfiorted from India to a large extent, so 
that all commodities are lowered in price, and they are still obliged to pay in the 
original sum, will not that have a very severe cflect upon the community in general ? 

— it would have a coiresponding eft’cct to that which would be produced in tills 
country under similar circumstanci's. 

1390. Will not every thing that facilitates the export of articles the produce of 
India to China or other countries, be the best inode of relieving them from the 
danger of such an emergency ? — Certainly. 

1391. W'ill not facilitating the export trade of opium to China, and in return for 
such opium the obtaining large returns of bullion, be one of the most eftbctual means 
of preventing India from sullcring in the manner presumed by the former question ? 

-•^hina can aflbrd no more to part with her bullion to any unreasonable extent than 
India ; bullion is the regulator of every descri[)tinn of trade throughout the world, 
and it will regulate the Indian trade, though in the course of that regulation the 
parties carrying on the connnerce of India may occasionally sustain considerable 
inconvenience. 

1392. If bullion is demanded from India as a regular mode of making the 
remittances to this country, in what manner can India obtain that bullion but by 
exchanging her produce for the precious metal ? — 1 hold it to be quite impossible 
that any country ever did or ever can pei manently export its bullion. 

1393. Do you mean by that answer to deny that a country can permanently con- 
tinue to export bullion, even in the cases where tliat country regularly exports cither 
its produce or manufactures in order to purchase bullion ? — 1 mean simply tliat it 
cannot continue to export more bullion than it receives. 

1394. If China obtains a considerable quantity of bullion, either by means of 
its mines, or in return for the tea that it exports, and if India sends a large quantity 
of opiuiQt for which it receives in return a large, quantity of bullion from China, 
may iMfcj^iKlia continue to export to this country a large supply of bullion ? — 

Gertehoflyi' because there is no excess or deficiency on either side. 

therefore, evo'y thing that gives facility to India for obtaining 
In exchange for opium, or any otlicr of its produce, tend to facilitate the 
j^eoaittaoce which India has constancy to make to this country ? — Every 
aad promote the trade of. India must be beneficial to 
Ih^ country more re«d%^<0 itebt all its engagements. 

'\> 0 . 1396. Are 
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In ilic coiirsf ol the inquirios which have been instituted into the linaiicial condition 
()l tlu‘ Indian Enq)ir(‘^ and of the East4ndia Company, it was understood to be the wish 
of the ( ’ominitf('(‘ ul the Mouse ot ('ommons (1831) that some |)crsou 5 sufliciently 
conversant with accounts^ and unconnected either w^ith the Company or the Hoard ot 
Control, should b(‘ employed tor the j)urposc ot examiuiiii.^ the Public Accounts of the 
('ompanv. d be Hoard ot (commissioners for the Allairs ot India, having taken steps 
willi a view of niet‘tinL( this desire', liave directed that the Report hereunto annexed 
mav be submitted for tin' consideration of the Committee. 


India Hoard, 
•JOdi July 1832. 


(Signed) 


THOS. HYDE VILLIERS. 
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!;)()(). Arc you aware to what extent the trade in opium has been increased since 
the )(!ir iS2() between India and China? -I really have not attended for the last 
lour or live years to the details of trade with India, hut I believe that the trade 
in o])iinn has been very considerably increased. 

131)7. there not some articles of consumption of which the quantity 
consumed inav not always be dependant on the question of price ? — Certainly. 

13()8. May not opium be an article of that description?— Probably it is; the 
iinpoitation into China being piohibited, it is smuggled into that country to a very 
great extent. 

13()(). Now spices are articles of that description, arc they not: you do not 
suppose that persons would use spices in any proportion to the diminution that 
might take place in tlicir value? — I think certain spices would increase very much 
in point oi consumption by reduction of the prices ; pepper is an article which 
would he likely to increase considerably in consumption. 

1400. Now for instance, pepper being now at 3</. a pound, do you suppose if it 
were reduced from 31/. to 2 ( 1 . it would materially increase the consumption? — It 
is 3 (I. without duty ; it is the duty that prohibits the use of pepper. If it could 
ho sold for home consumption at 3 1/. or 2 (I. a pound, I apprehend a large increa.scd 
consunqition would take place in this country. 

1401. y\re you awaie that the Dutch Company formerly, upon that principle, 
used to burn their spices, from a conviction that an increase of quantity would 
produce them no bcnctit?- That was the notion, certainly. 

1402. May not opium, from the nature of the article, and of the impediments 
put in the way ol its sale by the (Chinese government, be an article of ivliich the 
consumption might not increase in |)ro[)ortion to the diminution of price ? — The 
trade of Canton is so peculiar from tlie character of the government, that there is 
no article carried to that port which might not be materially impeded in point of 
consumption. 

1403. Are you not aware that opium is an article which becomes so necessary 
for lliosc who consuuK! it, that when once they begin it they cannot leave it off? — 

I believe that to be the case. 

1404. M ithout knowing the particular details of the opium trade, are you not 
aware that .since iS2(i there has been a very great increase in the consumption 
of o|)iuin, at the same time that the price has fallen ? — I do not know that the 
price has fallen ; I believe there has been a great increase in the export from 
India. 

1405. In a country like India, where the people have fi.xcd money payments to 
make, would not the distress arising from the constant export of bullion take place, 
lielore the remedy uhirli you allude to might reinstate the equilibriunt of the 
precious metals ?- -I think India would sbstain a very considerable degree ^^ incon- 
venience, from their supply being a distant one. 

i4()(i. That therefore, taking into consideration the general condition of Inditlj 
any .system which should constantly expose it to an exportation of bullion,, '|Q^t 
occasion considerable permanent distress in the country ? — A constant expQrli||||l|lfv 
of bullion I believe cannot take place from any country; the moment the.||if<iji^. 
is felt, that moment the coinmencenieut of the remedy arises. ~ 

H07- 'Vi 
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1407. The question and answer presumes that there will be a distress urisinj* 
from the constant ex|)ortation of bullion ; in that answer, \ou mean that distress 
would arise if bullion were exported to such an extent us to diininisli the quantity 
required for the currency of the country, but you do not apprehend that distr<-ss 
would arise if there were constant imports beyond the quantity rcvpiircd lor the 
currency, and a constant export of that same excess ? — No. 

1408. But does not the distress consequent upon the diminution of the currency 
precede the remedy ? — Certainly. 

1409. And therefore must be felt before the remedy can conic in play r»- 
Clearly so. 

1410. Arc you aware when there has been a considerable exportation, that the 
price of bullion has risen in India when the demand has been considerable? — T'he 
demand I rather think has been temporary, and during that temporary demand 
the price has probably advanced. I am not prepared to sjieak to the present price 
without reference. 

1411. Wuuhl not all difficulties thrown in the way of the exjiort trade of opium, 
very materially tend to prevent the acquiring by India ot any sin plus quanlily of 
bullion for the exportation r — If you destroy the export trade from India to the 
place from whence it receives its bullion, so far you injuie the power of India to 
supply bullion to that part of the world where it is required. 

1412. And to that extent you would inflict an inpiry upon the natives of India? 
— Certainly, always adverting to a surplus export oi bullion. 

1413. But does not an export of bullion consequent upon a political payment, 
differ very much in its effect upon a country from any export arising from a com- 
mercial payment, in as tar as the commercial payment is apt to cea&i; with the 
difficulty, but the political payment is one which must be made without refcieucc to 
the means of the country making it ?— I do not draw the distinction, because a pay- 
ment made politically in bullion, has the same effect ujjon the currency of the country 
as if made commercially, and if continued will so contract the currency of that 
country as to affect the whole of its prices. 

1414. But docs not that suppose that that country has .some jiroduction which 
other countries must take ?•— There is hardly a country in the world the productions 
of which will not find a market at a certain value. If a country is supposed to have 
no productions, then there is an end of the power of payment. Bullion can only be 
taken as the medium ; the payment must be made by the industry of the country ; 
and I can draw no distinction between the payment such as the Committee alludes 
to, namely, a political payment by India, or a payment for foreign war by England. 
If our jpptpenditure on the continent of Europe be thirty millions or fifty millions in 
the y<S(iLif‘ it is quite impossible to furnish that in bullion, and therefore by the same 
r eoaopi^ 1 maintain it is quite impossible for any other country to continue to 
fi tnyis h politically any payment of bullion that the produce ot that country will not 

'' T 1 • 

'Applying the case to a.-fcry poor country like Norway, and supposing 
‘y w have-a' poliUcal paymantto make of two millions and a half, would any 
...^^JiatflthMe'pauple could 'make, -raise anything which the world would take 
imeh a payment ‘Ntwway oas- nothing to offer in payment of 
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LETTEK Irom Jami.n I^kwinoion, IN(|. to T. Hvj)k Vir.i,n:us, Es(|., enclosing Report 
upon the I^'inancial Accounls of the East-lndin (Jonipany. 

Sir : India Hoard, 20rli July 1832. 

I HAVE the honour to (aiclo^e iny R(‘port upon th(‘ Pinancial Accounts ot the East- 
|jtdi<i CoiJipaiiy, whicli I hog voii will do me llie lavo.ir to suhinit to tin* consideration of 
tin: Commissioners lor tlie Adairs ot India. 

1 have, 

JAM PS PENNINGTON. 


ur.poirr upott the financial accounts of the EAS'r-INDIA COMPANY. 

The ( 'ommissioner> (or tin* Alfairs of India having directed im* to examine the Terri- 
torial and Commercial Accounts of tin* ICast-India Company, I connnenced tin* investiga- 
tion by (‘xamining in di tall (In* various Statements laid hetdia* nu*, with a view to discover 
the principle* on w hich tin y an* drawn out, the relations that subsist between them, and 
the eonelusion^ to w hich iln'y lead. 

'The *'* Memorandum on (he f'iuam’i's of India,” whieh I submitted to the considera- 
tion of the* Hoard in the tnonth of March last, ex])laincd tin* mode in which it appeared 
to me* tin* investigation might he* nn)st successfully coiidiicleel, and the nature of the 
dillieultics which e)pposed its pre)gress. 

Othe r acce)nnts ainl explanatory stat(*m(*nts have siitee been laid helcu’e nte, wliich have 
le*<l to more ebuinct and satisfactory results than I lonnd it pe)Ssihle at that time to attain. 
Of tliose re*sults I beg to submit to the P»oareI the following Statement: 

[b e*\ iemsly to the pa^'-ing e)f the* Act e)l tin* 53 Geo. 3, c. 155, the East-Inelia Company 
wvvr ne)t l eMpiirrel to s(‘parate the ae'cemnts of their ( ’e)mm(*reial fre)m those of tlieir Terri- 
te)rial allairs. 'The ge*ne*ral inte're'st of the united ee)neern e)nly was considered, without 
any view to (he j)ecidiar ohje<*ts anel inlere'sts e)f either branch, taken separately. 

Piui the* HIth se ction e)f that. Act rcepiircel that the He)e)ks e f Ace*onnt, abroad aiiU at 
lie)me, shoidel l)e so ke^ pt anel ariange*(l as to exhibit the* Keee*i{)ts, I )isbiirs(*inents, Debt8 
ami Assc'ts, appe I’taining to or connected with the Territorial, Political, and Comnierplal 
Hranches e)f lln ir allairs re*sp('cti\ e‘ly ; and that the saiel hejoks shonlel exliibit^^Uie.A;^- 
counts e)f the 're rritorial anel Political Oe’partments se|)arately from thejn^e of tfih '0001- 
inercial. Tin* ('e}nrt ed' I )ire e te)rs we're like*wise required te> prepare a plan for an arrange* 
iiieiit of (he Acce)unts ot the Company iu the maiHU'r above-mentioned, and to subuiit 
the same* to tlic* Hoard ol Commissioiu'rs lor the Alfairs of India, for their approbatioa; 

A plan was acce)relingly framed immg^alely after the passing of the Act, and, yith 
certain ameiielmeiits by the* Hoarel e>l‘ Commissioners, was finally approved. 

'The State-merits laid he-lore* Parliament since the year 1814 appear to have boon cIiS mB R 
e)ut in accoreianct* with the j)lan thus arranged and apfiroved of, and have been preseilie^ 
from year to year, in compliance with the Act of 35 Geo. 3, c. 52, s. 126, and 54 
c. 36, s. 55, which reepiire that (he Com[)any shall, within the first fourteen sitting days 
next after the 1st May in every year, lay before both Houses of Parliament, Account* 

Territorial 


II. 

MNANCK. 


EVIDENCE ON EAST.INDIA AFFAIRS; 


160 

those rontinued remittances, there is an end to the existence of Norway as a nation : 

III . aici I 32. productions, the money is tantamount to production as long as it 

/. //waAv Vaiwci, exists; when that is gone, there is an end of her power to pay. 

F-i't 1416. Then would follow an absolute inability to make the payment? — Yes. 

' 1417. Is there not therefore an end to the principle, that there must be the 

means of making any payment for which there is an obligation, but that it must 
depend at last upon the ability of the country to produce those means? — No country 
can pay without the means of paying. 

1418. Your theory tlicn is that it is not finite? — My opinion is more practical 
than theoretical ; theoretically, the Con)mittce are right in the mode in which they 
put the riuestion ; but practically speaking, I doubt whether every country which 
has the power or the credit to incur a debt such as the Committee allude to as being 
retpiired to be paid, has not within itself the means of payment from its own 
industry. 

141;). In what respect does the tribute which India pays differ from the remit- 
tances which Ireland has to make to the resident absentees in this country? — I do 
not imagine there is any material difference. 

1420. And the greater the trilmtc any country has to pay, whether it be a politi- 
cal payment, or whether it be rents, the greater the necessity, is it not, lor giving 
to that country every fiicility for disposing of its produce for the purpose of making 
good such payment?— (’ertaiidy. 

1421. If this country were to prevent the export of the cattle or the butter to 
this country from Ireland, would there not he the greatest difficulty to the Irisli of 
making good their payments ? — I suppose so. 

1422. Upon the same principle, every thing that tends to prevent India from dis- 
|)Osing of her opium, must tend to prevent her making goo(I the political payment 
to this country ?— Every thing that tends to check the trade in the productions of 
India, is c<'rtainly prejudicial with reference to its engagements. 

1423. The exports from India and China to England being five millions and a 

half, and the returns from l’'ngland to India and China three and a half, it would 
appear that that leaves a snr[>lus of two millions only tor territorial rennttance to 
England ; hut in considering the whole territorial power of remittance, must you 
not take into aceoiml the balance of the trade between Calcutta and Canton? — 
The pow’er of remittance is intimately connected with the whole trade between 
foreign countries and India ; the balance of the trade wiffi China, so far furnishes 
the means of remittance in bullion. There are three millions and a half of exports 
from* England to the different presidencies of India, and (ffiina; and the returns 
from thence to I'.ngland are about five millions and a halt, to which is to bO. added 
the balance of the foreign trade with India, as part of the means for furoishihg the 
remittance which the Company require.' ^ 

1424. Hut then beyond it, do yon not conceive that the return in bullion from 
China to India would 1)0 available as a territorial remittance to England 
facilitates the operation of the whole trade. 

142.'). And must you not take it into account in considering the balailii|^ 
remittances? — It is taken into account. The trade between; India and 
merely otte of an internal character (if I may use the expression); 



11. — FINANCE AND ACCOUNTS. — rilADE. 


Ql 


'IVrritorial and Coiinnercial, iiiado up acconlinic latest advices wliicli sliall have 

been received, and with as inucli accuracy as the nature of the ca^e will admit. ’ 

Those Statements, however, are to he rci-^arded as Statements i iuIkm- tiian as Accounts, 
and do not exlfihir, nor afford the means of exhihitine:, such a balanced Statcmient of 
results a^ j)r(‘cludes the risk of any material error or omission. 

Other Accounts and Statements hav(‘ lately been furnished, with tlu' view ol launedyine: 
this defect, of ohviatini^ all apparent discrepaiicies, and of hrinj^^in*; all i)Ut‘'tamrmy;- hems 
of account to a final and sati'*factory clo'^e. 

Those Accounts and Statements consist of two series; one <^f which la'lati's to the 
Territorial, tin* other to the ( ommercial branch of the (aimpanyV allairs. ( )t the tonm i*, 
the basis is the Cash Account of Bengal, Madras, and Bombay respectively, commencim;- 
with the balance ofCa-h in the Indian Treasuri(‘s on the Ct Klay ISl I, terminating: wit !i 
the Balance of Cash in the Indian 'freasuric s on theBOth Ajiril 1821 ), and comiirehendin*; 
all the cash receipts and disbursements of the liire(‘ Presidencies dm iiii;- the intervening" 
period. 

'fhe followini," is a condensed Statement of its general la'snlts : 

Siij)[)lies t(3 the Comniereial £. 

liraiu'li 

Supplies to sul^orclinate Scttle- 

iiU'nls, including St . Helena . . i 

I’nadiusted debits and eredils l)('- 

t\v(‘en the tiina; IVesidcneii's .. 4‘2i,7(j'^ 

Unadjusted debits and credits he- 
twern the several Treasuries 
subordinate to Madras . . . . 

Military Advaneos outstanding at 

Bombay ^^’4o,iHg 

d.'h^h 4 c ~47 

Cash in the Treasuries of tlie three 

Presidencies, 40th April 1829 . . 7,:v2(),2 2i 

£4 1,1 84,408 


Cash in the I rc'asuries ot Bengal, x. j 

Madras, and Bombay, April j 

1814 j 

Surplus lievcnuc 9 .^ 8 ^^ 44 ti j 

Dilfcrenco between rleht incurred 
and paid off, including Oude 
cancelled loan, and (Commis- 
sioners for the redemption ol 
debt 17,289,8(4 I 

Balance of supplies Irom London 9 , 041,717 j 


,£41,184,468 


11 . 
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Mr. Penningloiik 
Bepoi I . 


By the fori‘going summary ol tin* Cash I ransaclnms ol India, it aj)p('ars that, trom 
1814-15 to 1828-29, the Surplus Revenue of the three IheNidmieies amounted to 
£9,304,111 ; from which is lo he (halucted the sum of £21()J83, tin* amount of Military 
Advance!!!, &c. 01 tstanding at Bombay, which forms a further charge upon the Reve- 
nues, and reduces the local sur[)lus to ,L* 9 , 0 () 1 , 22 S. 

In urder to introduce the Home 'Perritorial Charges, and all other outstanding items, 
into this Account, and to obtain a clear view of the Debt Transactions ol Itidia, a imitnal 
adjustment of iill Accounts between the two branches ol the ( ompany s affairs, as well in 
India as in London, is obviously necessary. 

The Accotuit No. 4 (Territorial Series) shows a Balance due to London from India of 
£9,041,721. The Account No. 5 (Territorial Series) shows that alter charging the 
f ommercial Branch with the sums issued 011 its account, at the Subordinate Settlements 
and St. Helena, the balance to be accounted tor to the Territorial by the Commercial 
Branch amounted to £ 30 , 7^**^5271 • 

These Accounts, being the counterparts of two corresponding Accounts kept in England, 
one of which relates to Territorial and Political Payments made in Lngland, and the oilier 
to Bills of Exchange drawn on account ol the Principal and Interest ut Indian Debt, 
should ultimately agree with the latter in their results. 
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brought back from Cliina, if it be brought back to India, facilitates the remittance 
of bullion from Bengal to Europe or to England ; that is merely part of the general 
trade of India. 

1 426. Supposing the private trader to be admitted to a participation witli the 
Company in the China trade, are you aware of any peculiar disadvantages to 
which the private trader might remain subject, arising out of the system upon 
which the Company’s trade is curried on ? — If the question refers to any supposed 
inconvenience which the private trader would sustain in the port of Canton con- 
nected with the Company, I am not prepared to say he would sustain any 
inconvenience ; but if I were to give an answer upon a more enlarged character, it 
would be tiiat he is under great delusion as to the real advantage to be tierived 
upon opening the trade with the port of Canton, particularly so fur as regards the 
export trade from England in manufactures, and from other parts of Europe in 
articles of general produce for sale in Canton, for the purpose of purchasing the 
return cargo. I am disposed to think that he will not find that beneficial market 
which he contemplates for European articles ; and as regards the article of tea con- 
stituting his return cargo, he will sustain this further inconvenience : the luist- 
India Company, under the regulations of the existing charter, are called upon to 
hold a very large stock (1 believe a year’s) in advance. Now, tl)e conserpience of 
that system will he, that after having sustained the natural effects of competition in 
the purchase at Canton (on advanced prime-cost), he will he met in this market by 
the Company’s stock, which must necessarily be brought into the market for sale, 
when no longer required by law to retain it in the warehouses. Therefore, while 
the private trader is bringing by competition an article of a high cost from China, 
he will be met in this market by a double quantity, and conseiiuently a low price 
of sale. 

• 427. The difficulty you have mentioned would apply only to the first few years 
of the opening of the trade ? — Only to the first tw’o or three years. 

1428. Would it not also apply to the importation from the continent of Europe 
when tea is at a remarkably low price, even under what it cost in China ? — All the 
import, whether it be from the Continent or from China, or from the Company’s 
warehouses, will meet in this country to the prejudice, while it lusts, of the private 
trader. 

1429. What is your opinion with regard to the increased consumption in this 
country, supposing that the price of tea were to fall to a very great extent.^ — 
I believe you might increase the consumption to almost any extent. 

1430. M'hat is the reason that it is decreasing in America, where the price is 
very Ipw ? — Perhaps they like coffee better. I only refer to this country where 
the OistDSUiqption is so universal among the lower orders, and I believe (though 
I speak, subject to correction) that our importation is principally of the lower 

tea. Seeing the manner in which the common people in this country 
rf^w n^ teu. and the price they .pay for it, there appears no reason to suppose 
th^jMey could obtain double (or^keble the quantity at the same price, they would 

' "keit. 

NpivV iHipppsa that, soma, the tett.jiinported by individual mercimnu 
ive«to be of v«ry inferior. »0.Jhat the people of this country 

X became 
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The Explanatory Statements (contained in Nos. 10 and 11 , Commercial Series) not 
havini;^ been foinni suilicicnt for the purpose of etfecting the nece.ssary adjustments, such 
lurther explanations have been given as have furnished the means of deducing the same 
nalaiiees in the Indian as are exhibited in the London Accounts. 

Ihit this object has been acconnilislied oidy by conditionally introducing into the former 
various items, of which an Account^ under the head of ‘‘ Deferred Items/’ is hereunto 
annexed, and of winch the Balance is £d, 5 H 7 , 070 . 'I'hese adjustments having been thus 
conditionally made, and the Net Supplies to the Subordinate Settlements and St. Helena 
ascertained, the Territorial Income and Outgoings, and Debts and (a-edits, are shown in 
a condensed form in the following Statement: 


£. 

Surplus Charge (No. 1.) .. .. 1^,410, 141 

His Majesty’s (Joverninent (Ko. 

Balance of Supplies to the Com- 

meri'ial Ihaneli (No. ;>.) .. . . i,.^4;^,,t)i<j 

IJiuulju.^nM Debits and ('ledits be- 

tvvien the Presidencies .. .. 421,795 

Unadjusted Debits and Credits at 

Madras . . ‘■^^9>9d8 

Cash ;>otb April C. 

1814 .. .. 5>54^>47d 

Cash ;>otb April 

1829 .. .. 7,:320,‘2‘2l 


Balance of Cash Debt incurred in 
India 


£. 

17,289,864 


Balance of Supplies to and from 

London (No. 4.) 4>58o,l97 

Deferred Items (No. 5.) . . . . 3>587,076 


Ditference of Cash 


L 77 L 745 


£‘ 2 :» 4 r> 7 A 37 


^‘^ 5457>'37 


The Accounts, of which the foregoing is a Statement of the Balances, are liereunto 
annexed, numbered from 1 to 1 L 

No. 1 is the Account of Revenue and Charge. 

llie 'I'abnlar Statement (No. 7) .shows, that the Surplus Revenue of Bengal, in the £. 

15 year.s terminating on 30l.h April 1829, was .. .. .. .. 28 , 374>534 

Deduct, £• 

Madras, dcticit for the same period, as per No. 8. .. .. 3,086,384 

Bombay .. ditto .. as per No. 9. .. .. .. 15 > 9 ^ 3>739 


Deduct, 

Military Advances, Sec, outstanding at Bombay 


Indian Surplus 


19,070,123 

9,304,411 

240,183 

£9,o64,^a« 


1^7xelusive of the expense of Bencoolen, Prince of Wales’ Island, Singapore, MaliCCii, 
and St. Helena ; wbicli, and the Home Charges, were as follow : 


Subordinate Settlements .. .. ^ 

St. Helena; Net Charge, including all supplies from England and India 
Home Charges, as per No. 10 (excluding repayment of the Loan of 1812, 
whieli is an item of Debt ratlier than of Charge) 

Political Stores 

Deduct Indian Surplus, as above 

Total Territorial Deficit in 15 years, carried forward . . 

• No. 5, p. 37. 


£. 

8,072,287 

L 57 ^» 37 o 


7 » 3 ifti 



27,474 - , 

9 , 0 ( 54 , 8*8 

■' ifii 

i84»0,ljP 
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became disgusted with it, is it then your opinion that they would continue to drink 
tea, and that the consumption would increase? — I think that question would princi- 
pally apply to the higher class of persons, and which relates, I believe, to the 
smallest part of the consumption. 

1432. Are you aware that on the continent of Europe, for a considerable number 
of years past, the consumption of tea has been gradually decreasing, and that the 
whole imports of tea to the continent of Europe, by sea, dues not exceed eight 
millions of pounds annually ?— I am not aware of the actual quantity consumed on 
the continent of Eijro))c. I have always understood the beverage of the continent 
of Europe has been [)rincipully cutfee, and therefore they have taken tea more as 
a substitute for coifee than from any particular partiality to the commodity. 

1433. You are not aware that the quantity of tea that has been consumed on the 
Continent has been decreasing rather than increasing? — No, lam not aware of that 
circumstance, but I can very easily understand it would be so Irom the extreme 
chcupne.ss of coUce. 

1434. Are you aware that the price of tea on the Continent is extremely cheap 
also P—Yes ; but still coffee has fallen in that degree that it will enable all persons 
to double their consumption. 

1435. Though in this country the coifee has also fallen to the same extent of 
cheapness, yet the tea has been, from some circumstances, continuing to increase 
in its demand ? — Cotfee has also increased in this country, but the consumption of 
both lea and coffee has, I imagine, been increased by the low prices at which they 
are afforded to be sold. 

143(5. Are you aware that by reducing the duty on coffee to one-fourth, the con- 
sumption of coffee has increased twenty fold r — I liclicve it has increased very largely. 

1437. Do you believe any people in the world drink a vvorsc article in the shape 
of tea tlian our poor people in most villages in England ? — 1 believe it is very bad 
indeed. 

1438. Supposing that the Company, by any arrangements it could make, were to 
transfer a portion of its territorial payments froni England to India, the necessity 
of remittance from India to Kiigland would remain the same, but as the Company 
itself would have fewer rcmittiinces to make, would not the danger that lias l)ccn 
apprehended by some of a combination amongst the merchants to enhance the rate 
of remittance, be much diminished by so diminishing the payments to be made in 
England ? — I have always considered it to be a matter of surprise that the Company 
have nut lung since transferred part of those payments to India; I mean |)ayments 
to o$ccrs on furlough, and retired civil and military servants, Ac , which will 
amount to half a million, if not more. 

i43p. If there be any danger to be ap|)rehended from a combination on account 
of the large payments to be made, would (ibt that danger be diminished to the 
extent of the amount to be transferred ? — Certainly. 

1440. This would be another mode, then, in which the Company, if it gave ovet 
trade, miglit assist itself in making rcmiitunces from India to England, b^diuoinish- 
ing the amount to be remitted by itself? — Certainly, it would not only diminish 
amount to be i emitted, but at the same time would tend to a better regulation j 
exchange. ^ 

Po ’ 



II.— FINANCE AND ACCOUNTS.—TllADE. ‘iS 

Total Territorial Deficit in 15 years, in which is included a Payment of lT,‘20i,eoi 
for the Redemption of an Annual Charge of Peisheush or Tribute to the Nizam, 
of £7*2,072 .. .. .. .. .. .. .. .. .. *18,410,141 

On reference to the Account of Deferred Items, it will be seen that other Out- 
goings were as follow : 

Difference in the Rates of Exchange at which Rills for Principal and Interest of 
India Debt were actually drawn, and those at which the Indian Money is converted 
into Sterling in the Account between the two Branchesf . . . . . . . . 5 

Loss on Consignment of Treasure, viz. £. 

Cost at the Rates of Exchange above-mentioned .. .. .. >;■)»< 

Produce in England .. .. .. .. .. .. .. :i,2;',7,7;V2 

hi7,‘2.-,i 

Miscellaneous Claims of His Majesty’s Government (Appendix, lU'port 1831, 


page759)t-, :V^i7<; 

Demands of His Majesty Government prior to 1829, adjusted suhsc(|uently . . . . :j.'),coi) 

Balance of i^iymcnt to Government for Spices .. .. .. .. .. .I7'7rf'> 

Further difference in Bills drawn by India upon London . . . . . . . . 

DiH’erence in sundry items of Debit and Credit between India and London, including 

Lord Clive’s Fund .. .. .. .. .. .. .. .. .. ‘M4>8.3 

Loan of 1812, Principal and Sinking Fund .. .. .. .. .. .. 3,017,172 

Short Adjustment in the Account with His Majesty’s Government .. .. . . 2,1197 


II. 

A 1)1 
No. 

Mr. Fcniungioifs 
1* eport. 


I I'ir.st ,\ppciuli\ 
lo 'I’liird Ke[)Ort, 
{'Hge :;2:>. 


2\sscts : 

Cash Balance's in India, 3<^th April 1814 
Ditto .. ditto 30th April 1829 


£. 

:M;> 4 '^ 47 f> 

7fi20,221 


22, 32 1,2 iG 


Increase of Cash , . . . . . . . • . 

Unadjusted Debits and Credits between the Presidencies 
Ditto at Madras 


iw 7 E 7 }r» 

42 i, 7 !)r> 

2 8i),f)G8 


£2.4,90.4,724 


Supplies : £• 

Debt incurred (including .C2,G()6,839 surplus profits) 17,289,864 

Balance due from His Majesty’s Government prior to ist May 1814 2,1 12, 113 

Surplus Commercial Profit applied in England towards tlie Payment of P>ills drawn on 

account of Indian Debt .. •• •• •• •• •• 2, 2.3(1, 182 

Balance due to tlie Commercial Branch . . . . . . . . . . . . 34 f ^)f>>r) 7 ^ 

Bills on . London due subsequently to 1st May 1829, and not therefore in the last- 
mentioned Balance .. .• •• •• •• •• •• *• .. 

Short Charge of Supplies to the Commercial Branch in India 12^)^919 


Deduct Outgoings and Assets as above . . . . . . 24,904,724 


Balance to be accounted for . . . . . . . . £1,072,898 


The Balance of £ 1 , 072 , 898 , remaining to be accounted for in the foregoing Statement, 
arises from the following circumstance : 

Bills 

♦ Thia amount differa from the result shown in the Continuation Papers of March la'll. The latter includes the 
repayment of £1,717,172 in cash, on account of the Principal and Sinking Fund of the Loan of 1812, and does not 
include certain Items of an extraordinary nature both of Receipt and Payment, of the omission of which in the Budget 
Stotements, a revision of those Statements at the India House led to the discover)’. (Nee observations prefixed to tJie 
Territorial Stories of Accounts.) 

t 2s. per Current Rupee, 8s. per Pagoda, 2s. 3d. per Bombay Rupee. 
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1441 . Do you think it likely that a country like India sliall be drained to the extent I “ 

of two or three millions every year for the purpose of political payments to another * ‘ ‘ 

country in Europe for which it receives no equivalent, without gradually and ccr- ,7. nnlmn, 

tainly impoverishing that country ? — I think the power of production in India is so 

great, and the commodities themselves are so valuable, that there is nev(M' likely to 
be any difficulty in making the required payments through the commercial products 
of the country. 

1442. Altliough that may affonl the means of making the remittances, docs not 
the necessity of one country making an liabitual and pcr))ctnal political payment, 
for which it is to receive no equivalent, produce the impoverishment of that country ? 

— Not if it is made in the articles of production of that country ; I think it is 
evident that the money levied in the shape of tax upon the population of India, is 
re-expended in the productions of India for which a demand arises in Europe, and 
therefore, though the drain to a certain extent docs exist, still it is so small as not 
materially to affect the prosperity of the country. 

1443. Docs it not amount to this, that it becomes a tribute in kind, and would 
not France, for instance, if a tribute were imposed upon France, payable in a given 
quantity of wine and oil every year, for which no equivalent was returned: would 
not that have the same tendency to the impoverishment of the country upon which 
that tribute was imposed, in the same riiaiiner as if it were paid in money? — Nut to 
the same extent, because the actual expenditure in growing the wine and oil will 
remain in France. 

1444. Supposing therefore the perpetual condition of the relation between India 
and Europe to be that that country is to make a political annual tribute, docs it not 
bring with it a condition of a [)erpetual injury to that country to the extent of 
making it almost impossible for it ultimately to bear it? — No, I think not; 1 think 
the pressure is on the individual lax payer ; I think he is tlie person who is pre- 
judiced and damnified by the sniii he pays, but the agriculturist who produces the 
indigo or the silk, is paid for his labour and for the production of those articles, 
through w hich the payment of the tribute is made. 

1445. But as between country and country he has to give the value for which he 
receives no compensation ? — Therefore that part of the population which pays the 
tax suffers to the extent of their payment. 

1446. In what respect does that differ from the remittances constantly made from 
the agricultural part of the country to the residents in great towns for the rents; 
does it not entirely depend upon the proportion ? — Certainly. 

1447. The proportion which such remittance bears to the value of the whole 
annual produce of the country? — I do not think it has any material effect on the 
real plpospcrity of a country. 
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Hills, ai)u)iiiiliii^ to £1,396,913, were driiwn in liidiii antcccdeiitiv, and becaiiic due in 
fjoiiduii subsequently, to the coinmenceinent of tlie present (iharter. This amount formed 
no part of tlic^ Indian expenditure within the Company’s present term : it is, nevertheless, 
included in the Halance of £3,036, '>78, stated to be due from the Territorial to the Com- 
incrciiil Brandi since the separation of Accounts. 


On the otlier hand, the procc'cds of Bullion ])er tlu* SlirruiiJ^ ( ii>tle, <uiiountinL^ to 
£^32 1,01.0, which wa^^ ^hi|)[)i‘d in India aniecedently, andarrive<l in hnii;land snhscquently, 
to the 1st Mav ISll, formed no part of the income of India within the jiresent tern) ; 
but credit is i^iven for the amount, in the London Account Current, subsecpiently to that 
dat( 


The dilference between these two sums of £l,R9(),91.‘l and £32 LO 1.5, is £1,072,898, 
the Balanee unaccounted for in the forej^oim,^ StaU inent. 

If tills Halance he ri^htly diarice<l by the Commerce to the Territory within the period 
in (pie.stioii, it will form an additional Charge upon the Indian Revenue. 

Amoni^^st tlx' onti^oimi^s above stated is the repayment of the Loan of Ihl2 (.52 Gco.3, 
c. 13.5). ^As this |•(‘pavment, and the Account with H is Majesty’s ( iovernment with which 
it is in part mi.xeil up* appear to have been tlie occasion of sonu' dillienlty and misappre- 
hension, it may not he impropt'r, in this place, shortly to advert to them. 

'fhe amount of the Loan wais originally L2,. 500, 000, of which £2,2/2,02.3 remained 
unliipiidatc'd on tlie 1st May ISll. 

33iis sum of £2.272,023 was uKimatelv disdiari^ed by money payments, amounting 
altogether to £1,717,172, and a set-off of ‘1,300,000 against the Comiiany’s Claims upon 
His Majesty’s (loveniinent. 

lint on tlie Xt May ISM. Ills Majosiy’s (iovcrmmmt was indchted to tlio Company to 
the oxtont of £-*,7;)8j0(ll, <>f n liicli £(>8n,888, in addition to coi tain old claims of the 
Comiianv, were rejected by (iovernment in tlie comiirumised .Settlement of 1822,* leaving 
£2,1 12, 113 as a good and admitted claim, and tlierefore an elfeetnal Territorial Asset. 


Cnder these eirenmstanees, it is obvious that if the money payments of £1,717,172, 
atul the set-olfof £1,3(M),(KH), together £3,017, 17^^, *»> the Territorial Charges, 

the Asset of £‘2, 1 12,1 1.3 must he adiled to the Territorial lle\ enne, iiml that in no view of 


UK' Ul L-,1 1 ./C (I....... V., V..V y ^ . . .1 rp . . I 

the mailer it can he right to inelnde the eash pavmenls ot LI,/ 1 /,!/-. in the leiiitoricii 
Charges, and to leave the set-off of £l,3(X),fK)0, and the asset of £2,112,113, altogether 
unnoticed. 


’riic proper mode seems to be, to treat the repayment of the Loan of 1812, and the 
realization of the Territorial Asset existing on the 1st May 1811, as things totally .uncon- 
nected witli the .\eeonnt of Kevenne and Cliarge, and its stimding on a separate account, 
namelv, the Debt account. 


ot wmen exceeds me capital and sinking-liind of the Loan in questi^ /by 

£2 697. The whole was a Territorial outgoing, hut does not fall under the head ofUrdi- 
nary Charge. On the other htiiid, the £2,112,113 was ti Territorial Asset, btit does i^t 
fall under the head of Ordinary Revenue. 'I'hc.sc sums arc therefore included in the 
Aceoimt of “ Oeferred ltem>” hereunto annexed, and in the Account of Extraordinary 
Receipts and Disbursements above statc(lv.i 



*’ See Cojiy of Treasury Minute, Stc. printed 22 June 1822. 




The Account with Ills Majestv’^^ Oovernment hereunto annexed (No. 2), is charged 
with the monev payments of ,£1,717,17-’, and shows a Ihdance in fhvonr of the Coniptoy 
of .£3.019,869, Wliich exceeds the capital and sinking-lnud of the Loan in quesUM by • 
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Sabbatiy 17 “ die Martii, 1832 . 

Thomas Hyde Villikrs, E^q. in the Chair. 

II. 

THOMAS LOVE PEACOCK, Esq. called in and examined. 

17 Maidi 1448. •What office do you fdl? — Senior Assistant Exatniner in the East*India 

. — i V House. 

./..Icacoc, M/. 144/j. Have you turned your attention particularly to the subject of steam 

navigation in India, and between India and Europe ? — I have. 

1450. Will you state your opinion of the route by the Cape of Good Hope, 
especially witli reference to the voyage of tlie Enterprise? — I will state what the 
Enterprise did. She left the land on the idth of August 1825; reached Calcutta 
on the 7th of December 1825; that was 113 days (of which she was 103 actually 
under weigh) from the land to Diamond Harbour. She used both sail and steam. 
The greatest run by sail in 24 hours was 2 1 1 miles ; the least, 3p : the greatest by 
steam assisted by sail, 225 ; the least, 80: the greatest heat in the engine-room during 
the voyage was 105 degrees, the air at the same time being 84 degrees and a half. 
The total distance was 13,700 miles; and the consumption .liSo chaldrons of coals, 
being nine chaldrons per day for (14 days ; the rest being under .sail. 

1451. What was the power of the engine.s?— One hundred and twenty horse 
power. The speed of the engines in calm weather was eight knots an hour, the 
log giving nine, from the wa‘ih of the paddles. The speed of this voyage was not 
considered sufficient to warrant the expense and trouble ; and it does not appear 
that any very much better results can he expected, because of the difficulties of 
getting relays of coals, and the time that must be wa.sted in getting them. There 
was, however, a proposal to go by this route in (Jo days in a vessel of 1,000 tons, to 
carry 800 tons of coal, and not make any stop between l.ondon and Calcutta; that 
is the greatest speed that has been proposed. 

1452. Can you offer any opinion as to the party who made the propo.salr — I forget 
who it was, but I think it w'as Mr. iVrkins. I should think the accomplishment of 

• the pro|)osal not very proliable ; the only advantage that it seems to me can be got 
from steam round the (lafte is, to have stciim-cngines of about 30 horse-power titled 
into sailing vc.ssels, to cross the variable winds. 

1453. How many steam vessels would be necessary to accomplish the com- 
munications with India upon that plan ? — 1 cannot state that with any certainty. 

I think that route is not advisable by steam. Mr. Waghorn was very confident he 
could do it in 80 days, and Mr. Perkins, 1 think, in (io. It would be necessary in 
the case supposed, of fitting .sailing vessels wifff small engines to cross the:yariable 
winds, to have rcefing-paddles, fastened with chains instead of bars, which could be 
folded up fiat; that could be done in a few minutes, and has been dope in $q|^e^of 
the American vessels. 

14,54. Will you state your opinion of the route from Bombay to the,Red .S^t!^Mjl, 
Alexandria r— The great objection to tliat route is the enormous expense o( it^P^ 

coals 
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The Territorial Deficit of India, and all other Territorial outgoings, having been thus 
ascertained, the next point to be adverted to is the Amount of Cash received into the 
Indian Treasuries on account of Debt incurred. 

The whole amount so received, from 1814 to 1829 , was £ 17 , 289 , 864 ; and although, 
by a cession of territory to the King of Glide, £ 1 , 109,975 of debt were cancelled, and by 
the application of surplus Commercial profits made available in India, £ 2 , 7 K 1,624 were 
redeemed or placed in the names of Commissioners for the Redemption of Debt, the 
whole of the £ 17 / 289,864 is properly brought to the Account of General Receipt and 
Expenditure above stated. 

A Statement has been drawn out at the India House for the purpose of reconciling the 
above-mentioned sum of £175289,864 with the increase of debt (from cash transactions), 
deduced from a comparison of the Quick Stock Accounts of the 30 th Ai)ril 1814 and the 
30 th April 1829 . 


By this Statement, it appears that the Cash Debt of India on the 30th April £. 

1829, was .. .. .. .. .. .. .. .. .. *45,209,921 

On the 30th April 1814 27,704,911 


Deduct, 

Increase of Cash and Cash Assets, 

1829 

1814 


Increase of Debt .. .. 17,305,010 


£. 

7.914,748 

5,691,674 


2,223,074 


£15,282,936 


The difference between tlie Debt Incurred and the Debt Paid Off, according to the 
Cash Account, is 17,289,864 


Deduct, 

Oude Cancelled Loan, not included in the Quick Stock 
Augmentation of Cash Balance 


£. 

6109,975 

6776745 


2,881,720 


Add, 14,408,144 

fhe Amount by which the Debt Incurred has been reduced in the Cash View, in 
consequence of the deduction therefrom under the head of “ Bills Outstanding,” 
comprising principally unadjusted Expenditure , . .. 912,982 


£15,321,126 


An indirect advantage to the Territorial, at the expense of the Commercial Branch, 
has resulted from the repayment in India of Territorial payments in England at rates of 
exchange considerably higher than those actually current. This advantage is estimated, 
in the Statement No. 2, page lll,t appended to the First Report of 1830, at £5,154,135, 
exclusive of interest. 

But that Statement proceeds upon the supposition that the advances in England, on 
account of the Territory, were uniformly drawn for at the rate of exchange current in 
London upon India. 

It is not probable, however, that if the two branches bad been really distinct and 
separate, and each bad pyrsuetl its own interest in its own way, such would have been 

the 

• Tlie Cash Debt of £45,200,921, outoUnding 00 the dOtb April 1829, includes S.R. 2,30,06,763 or £2,783,624, 
under the head of ** Commissioners for the Reduction of the Company's Debt in India.** 
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coals burnt in the Red Sea cost about ^ 1 . a. ton. Every vessel that is employed will 
cost 25,000/. a year, at the very lowest calculation; and four are required on each 
side of the isthmus. . i\n. 

1455. Do you suppose the coal in that case to be sent from England ? — I have 
calculated almost every manner in which it can be sent. Sent from Alexandria to 
Suez, or from England direct to the Red Sea, or from liumbay to the Red Sea, it 
comes to very nearly the same. 

145(1. Do you take'into the account tiie supply of coals from New South Wales, 
which is now abundant? — No, I do not. 

1457. Can you get any supply of coals from the Pei*sian Gulf ?— No, I should 
think nut. 

1458. Do you not consider that the steam-boats would be of great use in the 
navigiition of the Red Sea ?— They are almost the only vessels that can navigate 
the Red Sea with any certainty, in any reasonable time; they are the only vessels 
that can keep the middle of the sea, and the sides are full of coral reefs. 

1459. Will you state what, in your opiniou, could be done to facilitate the 
transit of goods and passengers over the isthmus of Suez to (yuiro, and from Cairo 
to Alexandria ? — It will be as well, first, to state what has been done by the Hugh 
Litidsay steam-hoat. She has made three voyages frotii liumbay to the Hod Sea. 

The first, in March and April 1 Sjo, occupied 33 days to Suez; 20 days working, and 
13 at anchor; the distance being 3,000 miles by the nearest admeasuninent, and 
increased by going out of her way for coals : the return was 37 days ; 20 days 
working, and 17 at anchor. The second voyage was to Cosier, not to Sue/, from 
the 5th to the 27th of Deceml)er 1830; the actual distance she went over was 
2,830 miles in 17 days, and five days detained at anchor, gelling in coals prin- 
cipally. The third was from liumbay, in January this year, but we have not the 
day ; that was to Suez ; w'c know that she arrived there on the 4th of February, but 
we do not know what day she left liumbay} I believe it was in the first week in 
January. She is not considered one of the best possible boats for the purpose, 
being rather a heavy sailer, and carrying only five days’ coal ; she has 120 horse- 
power. With respect to the transit of the isthmus, it is 70 miles from Suez to 
Cairo, which is usually performed on camels } from Cairo to Alexandria by land, 

140 miles by the nearest route ; 250 miles by the river, and round by Rosetta. 

There is a canal, but it is not in general use at present ; it is not in good order ; 
it is not available for steam vessels. From Cosier to Suez by sea is about 300 
miles ; from Ghenna to Cairo, which is the parallel part of the Nile, is about 450, 

'I'hc land journey from Cosier to Ghenna is 120 miles. The north wind blows 
down the Gulf of Suez 10 months out of the 12, all the months exce[)t December 
and January, which makes it advisable rather to go by Cosier. At the mouth of the 
Red Se^ the winds blow from the south-east from October to June, and from the 
north-wist, chiefly in the other months ; at Socotra, from October to Alay the winds 
are eaj^.and from May to October, west. The port that was mo.st used by the 
RoD M^i i^afr-Berenice ; this is 200 miles from the Nile ; bnt it is said to be still 
RttHKjlprt in the Red Sea, thpug^^ jt i? not, used ; it is entirely deserted. 'J'hat 

the advantage <]f(|^b)ti|^f^ Nile.8boye Thebes, which would be 

' passengers. 

14C0. Is 
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I he course of proccclinc:. If, imlccd, the difference between the rate ot exchange tui ent 
ill London upon India, and the rate of exchange current in India upon London, 

It ()0 days’ sight, had never exceeded 12 months’ interest, or ubout lid. pei rupee, the 
ScitemeiU, would have been whollv unexceptionahle ; hut this ditterence has occasionally 
U wr'is i.rr if ever, less than 2</.; and it is not easy o conceive upon 

Nvhat urinciDle the advantage arising from the dilVercnce should be taken altogether on 
. 1 . i le 'fhe Act of a’l (ieo ‘.i c. If).'), flirects that a sum, equal to the actual payments 
u ich 'ball have ^ 'made tro.n the Commercial funds at home shall be issue.l m India 
for the miriiose of the t ompaiiy’s China or India investment ; and the question is, what 

I n In',;:..';™,™.. ..i .1,,'. .1 .'.-i •« r, 

.1 .. If fiw* ..iiiri nf i-itc ()l‘ cxclianire is to be considered as tlie cntcnon, ineie 

to lie no snilieieiit reaso'ii for taking it'iii Loudon rather than India A difference of 2rf 
in the rum . • ill this respect wmihl induce India to remit (m referring to the late of 
cxch iim-e as the criterion, the po-sihility of elfcctiiig remittances through the medium 
of hi'lls'’of .•xchamo' i:. a-siimed). rather than to lie drawn upon ; as, hy so doing, an 
; Iv , e'e w ...ild Ik- ohtain.-.l bv India of about f /. in each rupee ; if the difference wei-e 
■1/ ill llm iiioec, til.' a.lva.itagJ woiil.l he U. i.i eticli rupee. Ihe probability is, n ced, 
tlmt if the Company’s Tr..t.suP^^ tdways open to the purchase and sale of bills tii 

I r • iwl in iMitd ind the diiVtTcncc in (incsiion would seldom exceed tiie mleieston.i 

\ f. •>!•> - *•"* */■*'*' 

h7lbe i^niittm a bill from lu.lia; aii.l -o long as that is the case, the .piestiou, 

whi ther to r.'iiiit or to be ilrawn upon, w oiilil be a matter of ludiflei elite. u , on lit 

♦ • ‘ 1 * - tv *1,/^ Anril ill bv. «$f/. Del’ tile iiv 1 1 dice IllCtcllllC peU 

hlteen years emlmg o.i ' 7'*' Vhis exceeds the average of the 

lor the same period ^vas ilJonf/. pci ^lcca in| . u 

Accountant (icau rarsc(>nipntation by I ’ lSlf/. per rupee, whicli, on S. R. 

I fit iviiwnts: nndf'bv tbt‘ rt'iritorial to the ( ommercial Iji’ancli in India, is 

,, £5,151,135, leave, ^.■3,5.I^■I23, tl.c a.lvaalagc 

,5 i l,v ilu- -iarri.' IV..... 'la' «f .I'o H.ar.l'. rale. »l .-xd.aaso. c.cl„„vc al 
inter.'st, from IKl t-f.'i to ttS->S-2<.). 


COMM ERCIAL ACCOUNTS. 


,k.c„K-.l ... I... .tnclly C„„.n„.rc,al, a. If .lie UeL b»* la 

I'lvonr of the C..c)mi)anv at tbiit date ''as > ■ x*AiV7 if7l • 

Imlia which amou’nted, .as per returns receivedfrointhtM.ee, to £467,171 , togt^h^ 

*"'h"aiinears however, by No. 4 of the same Series of Accounts, that certain 
Ills, Lule’sincc i8l4, ..peraied to reduce the assets wliich entered into this co 


me 


WtioM tl.e Mint was open to Jl.e I’uWi'/v'- a"eenw^^^ been 

r . ho iwarded as thoagn it 


«,.e. was ... -.t Tot S; >.«ve - n..au^ 

Miiiti the oUl Mint <U-nuiniimtion of 6». 2./- must, tlnri lore, 1111 any puw i- ^ ..j. 

f Sc .^pp.■^.li^. No 3. 
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EVIDENCE ON EAST-INDIA AFFAIRS: 


i4fio. Is there any town at Berenice?— No; there are some ruins. When tlie 

17 i„ Egypt, they surveyed the old canal from Suez to the Nile, and 

/ Ksq. tlioy calculated the expense of rc-constructing it ; they thought it would be better, 

ill consequence of the great shallowness ot the Mediterranean north of Suez, to 
I e-construct the canal from Suez to the Nile, to deepen the bed ot the river, and 
to re-construct the canals of Cairo and Alexandria. Uhey estimated that the whole 
of the expense would be in English money 1,200,000/. 

14(5 1 . Will you state what you know as to the practicability of re-opening the 
canal directly across from Suez to the Mediterranean ? -'I hc French survey gave 
the level of the Rod Sea at liigh water, 30 i feet above the Mediterranean ; the low 
water, 2 ;\ feet above the Mediterranean. 

14(12. 'I’liat would not require above four or five locks?— Four locks, perhaps. 

14()3. What is the nature of the soil? — Itis almost all sand. Uhe sand does not 
drive on that side of Egypt as it docs on the side of the Libyan Desert, as I am 
informed. 

1464. Is not the bed of the old canal remaining?— A great deal of it. There 
arc in one place 25 miles ot continuous water, called the Basin ot the Bitter Lakes. 

14(15. Can you state the whole distance across the isthmus in the direction of 
the old canal ?-^ One hundred miles, 1 think, as nearly ns possible, from Suez to 
Pelusium. 

14 ( 1 ( 1 . Have yon seen any estimate of the expense of completing the pld canal ? — 
I ilo not recollect any se[)arate calculation of it ; but I suppose, in proportion to the 
expense I have stated, about 700,000/. 

14(17. Are yon aware what was the reason of the French preferring the direction 
of Suez and the Nile to the bed of the old canal ?— Yes ; because the Mediterranean 
is .so shallow near the coast ; but they thought at the same time that they might 
keep up a perpetual stream Irorn the Red Sea to scour a channel. This canal, which 
existed in the tune of the Ptolemies, had of course no locks, as the use of them 
was not then known : it was available only when the water of the Nile was as high 
as that ot the Bed Sea. 

1468. You collect that from the natural features of the country? — Yes; not 
from any specific historical information. 

14(19. Nile rises at Cairo 17 feet?— The French survey gave 2.5 feet. 
W’hen it passes to the mouth, it must almost have acquired the level of the Medi- 
terranean. 

1 470. How did it ha|)p( n that the rush of water through the canal did not keep 
it clear ?— The communication Iroin the Red Sea was in fact with the Pelusiac 
branch of the Nile, whicli is now closed. The level of the High Nile at Cairo, as 
given hy the French engineers, is higher than the Red Sea : taking the Red Sea at 
zero, the High Nile at Cairo is 10 feet above.ifc and the Low Nile 15 feet below it, 
and tlie Mediterranean 30 {. 

1471. Are there any steam-boats on the Nile?— I believe not. 

1472. Would the navigation tie favourable to the use of them ?—Only fer,>part 

of the year ; from August to March, most probably. ' 

1473. Are you aware that one portion of that course has now been coini|tlfled;> 
by opening from Alexandria to the Nile the communication intended itti.'that. 

Burvey? 
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111)11 to the extent of £ 523 , 926 , and made the estimated value of the (lom[)ahy’s Commer- 
cial Property at that period, £ 19 , 21 1 , 9 S 1 

No. 3 is an Account of the whole Net Return of the Conijiany’s ('ommercial Capital in 
each year from 1814-15 to 1828 - 29 , by investment in merchandize or otherwise, and 
shows the following results : 


A 


fi. 

ei'i:M)i \, 

No. ‘J. 


Mr. 1 

h ej)ort 


Profit on the China Trade, deducting Losses at Sea . . 

Profit on the Management of Private Trade Cioods . . 

Profit at the Cape and in British North America 
Profit on the Company’s own Ships . . 

Interest on Annuities 

Interest on advances to the Territorial Branch 

Balance of Interest under other heads, and Profit on sale of Sccuritic.s 


. 1 *. 

ir), 4‘ 14 
1^497 ^^ 4 - 
I iS.;,}- 

i.;,. 4 <i,o 7 S 


Deduct Loss on India Trade, outward and homeward, including Losses at Sea 


•27^,707 


2 (),. 72 <),i 7 (; 

Deduct Loss on Sunn Hemp, not included in the foregoing Account 

(No. 4, Commercial Scries) .. .. .. .. .. .. I^^ 79 d 

Total Commercial Profit realized by the Company from 1814-1.7 to 1828-29 1*20,488,; >79 


Of thi.s sum of £20,188,379, the application is staled to have been as follows : 


Dividends to the IVoprIetors . . 
Interest on Home Bond Debt . . 
.Applied to the service of the Territory 
K eduction of Home Bond Debt, viz. 
Bonds paid in on 8ales 
Bonds paid off 


9,4.70,000 

2 ,. 78 ;-„ 94 () 

44 )'^ 4,02 1 

.€47 1 ,(>00 

334)499 

^0,7,999 


.£i 7 , 7 () 4 ,;^r>f) 


leaving an unappropriated Surplus of Commercial Profits . . . . ^ . . . . £2,724,01;) 

To which, if there be added the computed Value of the Company’s Commercial 

Property at the commencement of the period .. .. .. .. .. 19,211,983 


Should give the Value of the Commercial Property at the conclusion of the 

Period £2i,93.7,9(;r) 


But the computed value of the Company’s Commercial property on the Jst May 1829, 
including tbel)ead Stock in India, was £21,668,510. 

The difl’erence is accounted for in the Statement No. 4 (Commercial Series), by which 
it appears that the stock on hand is estimated at its market value ; and that the anticipated 
profit of the 1st May 1814 exceeded the anticipated profit of the 1st May 1829 by the 
of £291,550. This sum being allowed for, throws a difference of £24,064 to be 
accounted for to the other side of the account; which difference is explained in a memo- 
randum to the Statement No. 4 (Commercial Series) above referred to. 

Although this result of the Commercial operations of the Company is not established 

IT. E 2 by 
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survey ?--I know there is a canal from Alexandria to the Nile ; but two years — — — — 

ago we asked some questions, and were informed that it was not at all available for 
steaoi'boats. 7’. Vfaiork^ 

1474. Will you state what has been done by way of the Persian (lulf and the 
Euphrates ? — Nothing has been done ; that is all matter of speculation at pro-sont. 

1475. What is your opinion us to what might be done in that direction ?— From 
Bombay to Bussorah is 1,600 miles ; from Bussorah to Beles on the Euphrates is 
between 900 and 1,000, and to Bir is 100 more. 

1476. Is the river navigable ? — It was in ancient times, and it has been ionnd 
navigable by all who liave ever visited it in modem times : it has not been recently 
much used for navigation from Bir to Hillah ; it uas very much used by travellers 
from Europe in the 16th century. From llillah to Bussorah it is still used. 

1477. I'o what point do you say that the river is navigable by boats, and of what 
size? — It is navigated now by ves.sels drawing six feet water, almost all the year 
round, from Bussorah to Hillah. The upper part of the river, above IJillah, is .said 
to have more water and deeper hanks. 

1478. Is tliat navigated ? — It has been navigated in former times very greatly. 

1479. Is it now filled up ? — No ; it is only the distracted state of the country that 
prevents its being navigated now. The general depth of it is to teet wherever it 
lias be«‘u examined, except in two places ; tho.se two places have about four feet 
water in a dry season, except in an extraordinarily dry summer. These are Thap- 
sacus, and, if I remember rightly, Alalis. 

1480. What is the line with the Mediterranean which yon propose to commu- 
nicate with Bir ? — From Beles to Latichea by Al*"ppo, which is the best route and 
1 believe the best port, is 160 miles, and from Bir to Scundcioon, over the moun- 
tains, is 12U ; that route has tine scenery, hut 1 believe it is a troublesome road. It 
has been recently said that Beirhoot is the best port ; but tliat would involve a 
journey across the Desert, by Damascus and Palmyra, to Hillah. The distance 
would be considerable from the Mediterranean to the Euphrates, but I have not 
computed it. This opinion in favour of Beirhoot I met with only very recently. 

The reason that recommends Beirhoot as the Mediterranean port is, that there arc 
coal-mines there. 

1481. Is there any supply of coal on the route from Bussorah ? — There is no coal, 
but a great deal of very available fuel. There is a great deal of wood on the 
Euphrates, and of bitumen, which is produced principally at Hitt ; the two together 
make an excellent fuel, which is much used for furnaces. The bitumen is conti- 
nually boiling up on the surface of springs, and is gathered in great quantities : 
they use it, mixed with camels’ dung as well as with wood, in that part of the 
country, as fuel. 

1482. What is the distance from Aleppo to Bussorah, by land ? — It is stated at 
718 miles. 

1483. ; What would be the difference in time between the two routes ? — I can 
^veinit^iHon upon that. That’ the shortest way in time would be to go from the 
ncsifWpoiot of the Mediterranean to the Euphrates, and then descend the river, is 

tehkj^'faw^been stroi^jbexprewed in vgeaetal terms by travellers in 
Syriitf'' A, -w ■ 

-•iv'fi'.' '■ 1484* The 
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by this mode of statement upon principles strictly and indisputably accurate, it may 
reasonably be ])resumcd to be a close approximation to the trutli. There can be no 
doubt that .1? 12,035,346 have been paid within the period in dividends to the proprietors, 
and in interest to the holders of East-India Ronds ; none that i?4,923,021 have been 
applied to the service of the Territory ; none that P805,9tX) ol the Home Bond Debt 
have been discharged. The otdy point that can be (juestioned, then, is the remaining 
surplus of X'2,724,013 ; and of this surplus the Com[)any acknowledge the existence at 
tlie period to which the account extends. 

Assuming the perfect accuracy of the account of Profit and Loss, it shows the following 
results : 

The average Profit of tlie India Trade for the first five years of the period in question 
was .P3(H,(i93. 

The average Loss of the India Trade for the second five years was XM lG,t>7H, and for 
the third five years X303,7r)7- 

TIk* average Profit of the China Trade for the first five years of the period was 
£1,525,71)1); for the second five years, £875,432, and for the third five years, £625,910. 

The average Ihofit on the India and China Trade for the fifteen years was £1,009,047 
per annum, and of all other sources of Profit £359,564 per annum. 

Of the Commercial Profits of the Company from 1814-15 to 1828-29, £4,923,021 have 
been directly applied to 'Perritorial purposes, to the liquidation of Indian Debt, or in a 
manner that operated to the prevention of its increase. 

Those Ihofits include the sum of £1,536,078, the amount of interest, at the rate of the 
Home Bond Debt, on advances from the ('ommercial to the Territorial branch. This sum 
of £1,536,078 is chargeable upon the Indian Revenue, but hitherto it has not been intro- 
ducecl into the Territorial Accounts; until it is so introduced, it cannot be regarded 
otherwise than as a virtual application to Territorial purposes of so much of the Surplus 
Commercial Profit of £2,724,013 above-mentioned. 

The Board have lately determined tliat Interest upon the Surplus Profits remaining in 
the Company’s hands shall be deducted from the £1,536,078. The reduction consequent 
on this determination has precisely the same effect as would have resulted from the spe- 
cific appropriation to the Territory of so much Surplus Commercial Profits as is equal 
to the ditfcrence between the Board’s balance of Interest, and that resulting from the 
principle of calculation adopted by the Court. 


It is not within the scope and intention of the present Report to inquire into the rela- 
tive positions of the two branches of the Company’s affairs antecedently to the com- 
mencement of the present Charter. 

It may not, however, be altogether useless to observe, that all the Statements vi^hich 
have heretofore been drawn out with a view to this inquiry differ materially from each 
other, as well in point of principle as in ^leir details and results; and show the extreme 
difficulty, or rather tlie impossibility, of arriving at any certain conclusion, upon a point 
of wliich the accounts from wliicli the Statements are drawn do not afford either the 
perfect illustration or the proof. 

In order to show the insufficiency of those Statements for the objects which the framers 
of them had in view, little more is necessary than to compare them with each Other- 

The first is that contained in the Third Report of 181 1-12 ; 

This 
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1 484. The Euphrates was the ancient route from the Mediterranean to Babylon 
I, M tich Yes. Hcrodotus says, those who go to Babylon from Greece, go from the Mcdi- 
r L. V<aaifk i:>9. terrancan to the nearest point of the Euphrates, and descend the Euphrates to 
Babylon. 

148,5. What is the nearest point ? — The nearest point is probably Bir. 

1486. What was the freight of boats in the time of Herodotus ? — lie says $^000 
talents in w'eight ; that the boats which came from Armenia, bringing their produce 
to Babyl^on, brought 5,000 talents in w'eight, which was about the freight of the 
largest Thames barges, 128 tons. 

1487. Do you remember what was the strength of the exiieditions of Trajan 
and Julian ? — They brought very numerous vessels down the river with all the mu- 
nitions of war for very large armies ; they constructed the vessels of the wood 
which they found in Armenia. 

1488. Do you conceive the Tigris would form any part of the route which might 
be established ? — No, certainly not ; you might go by the Tigris from Bussorah, to 
Bagdad, and cross to Ilillah. The Tigris is navigable from Diarbekir to its junction 
with the Euphrates. 

1489. What is the strength of the stream of the Euphrates? — About three 
miles an hour. Tliorc is another land passage from Beles to Aleppo and Antioch. 

1490. What is the distance of that? — It would be a good deal nearer than 
Latichca; it would be a better place, but the mouth of the Orontes is choked by 
a bar, which it would require some expense to remove. It would be the best of all 
routes if the Orontes were made navigable to Antioch. 

1491. Do you conceive this route would be at all dangerous from the interfer- 
ence of the Turks and Arabs? — That is the great difficulty. 

1492. Do you know any way in which that difficulty can be overcome? — I do 
not know any means with the Arabs, but by paying black mail to the chiefs ; the 
Turks would most probably co-operate with us. Those who have been in that 
country are not afraid of the Arabs ; they say they arc a very peaceable and well 
conducted people. 

1 493. Do you conceive there would be any objection to the adoption of this 
route, arising tiom the example we should be setting to Russia? — No, I think not; 
they will finti it out for themselves without our showing them the way, if they can 
get anything by it : they are generally beforehand with us in ascertaining the 
capabilities of countries. 

1494. What do you conceive to he the best Russian routes to India? — The one 

they think most of at present is the one by the Oxus : they prefer this to the route 
by Persia, Alexander’s route, in which they would suffer by the want of water. 
They have been surveying the Oxus with great care, and all the country to India. 
They w’ould go by the Wolga into the Caspian Sea, across the Caspian to the gulf 
of Mertvoy; then there are 100 miles of land to the sea of Aral; th^n there is 
the navigation of the Oxus by Khiva, as far as Balkh: they are establishing 
a military colony at Khiva, and there is a great deal of navigation now on the 
Oxus. • 

1495. Any steam navigation? — No ; but I believe 
view : there is a great deal of coal about the sea of A 

1496; HdVc 


they have'stcam navig«Sdl^-iti 
ral. ' ' 
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Thi^, ‘‘ by stating on the one side the advances made by India for the immediate ac- 
count of England, and on the other side the disbursements made by England for tlic* 
immediate account of India/’ shows a balance in favour of England, from 1792-3 to 
1808 - 9 , of £ 1 , 62 ^), 701 . 

The next is Mr. Langton’s Statement, p. 2 ( 52 ^ et scq.^ Rep. 1831 : 

This proceeds upon a principle very different from that of the former. On one side of 
this Statement is placed the amount derived from Revenue, Loans, tkc. ; on the other, 
the charges and other outgoings paid in India and in England, and the annual augmen- 
tation of cash and bills in the Indian treasuries. Whatever cannot be otherwise accounted 
for is supposed to have been paid to, or received from, the Commercial l)e[)artment. 
Hut as in the early part of the seventeen years wliich his inquiries comprehenil, tlic 
balance of supplies was greatly in favour of the Territory, he has drawn up an interest 
account at the Indian rates, between the two branches, the balance of w hich, on the 3 ()tb 
April 1809 , is £ 5 , 173,490 against Commerce. 

The items of which Mr. Langton’s Statement is composed, and those of the Third 
Report, are contrasted in the following Statement: 


II. 

A erKNUi \, 

No. CC 

Mr. Pcmiin^ton’s 
Uepurt 

♦ 'Third Kiporf. 

i t St‘«J . 






Third Report. 


£. 


JMoney borrowed at interest between 

i 792-;3 and 1808-9 191959^^97 

Money received on deposit, &c. with- 
in the same period 945,297 


Increase of Cash in the £. 
Indian Treasuries .. 5,614,494 

Increase of other Assets 
arising out of the fore- 
going funds, and not in- 
cluded in Charges .. 1,966,611 


‘■20,905,194 


Mr. LAN(iTON. 

Money borrowed at Interest . . 
Floating Debt 


£. 

19i959i^57 

1,709,8-.^ 

21,669,72 1 


Treasure in transitu 


7 i 7 i 5 hi 


8,298,666 


12,606,528 

Due to the Commercial Department 1,629,701 

£14,236,229 


Increase of Cash and Bills £. 
in the Indian Treasuries 5,564,644 


Treasure in ir ansi he 


717,561 


(),2X'2,‘2n5 

i 5 , 3 H 7 , 5 i(i 


Due to the Commercial Department 1,638,135 

£ 17,025,651 


Excess of Political Charges in India 
from 1792-3 to 1808-9 .. .. 5,078,015 

Advances on account of Ceylon, &c. 
not included in the Indian Charges 1 ,66 1 ,345 

Payments to the Creditors of the 
Nabob of Arcot and the Rajah of 
Tanjore .. .. *. .. .. 

Losses between the Presidencies, and 
increase of Dead Stock in India L534f83l 


Excess of Charge in India . . . . 5,07^,015 

Advances on Account of Ceylon, Ac. 1 ,66 1 ,345 

Payments to tlie Creditors of the 
Nabob of Arcot and Rajah of Tan- 
jore 1)122,997 

Losses between the Presidencies and 
increase of Dead Stock . . . , 1 ,534,83 1 
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1496. Have they steam navigation in the Caspian Sea ? — I believe they have ; 
I know th^ have on the Wolga. 

1497. Vrould it be practicable for them to reach India by the route of the 
Euphrates, without complete naval possession of the Gulf of Persia r -'fliat would 
depend upon what force we had in the Gulf ; they could come down the l''uphrutes 
or the Tigris on rafts, which could be put together in great quantities with great ra- 
pidity. If we had not a groat naval force in the Gulf to nreet them at liussornh, 
they might establish themselves at Dussorah : of course they would recpiire ships to 
|)roceed, but they might establish themselves at Bussorah very easily. 

1498. Must they not have previously collected a Hcet of ships at Bussorah P- - 
They could not proceed from Bussorah without ships, of course ; but they could 
build ships at Bussorah with timber floated down from Armenia, and d-e could 
not easily dislodge then) from Bussorah, if they bad once established themselves 
there. 

ia.99. Do you conceive that steam navigation would be practicable and advan- 
tageous in the Euphrates ? — I think it would be very practicable, and more ad- 
vantageous than in the Red .Sea to this country, because it lies more in the way of 
all our local interests in the East ; 1 mean, that we should pass tlirough the Pcr.sian 
Gulf instead of the Red Scu. 

1500. Upon the whole, to which of the three courses to which steam naviga- 
tion can be rendered available, should you give the preference?— I should give 
the (ireference to that by the Euphrates, if it could be reudered safe from the 
people. 

1501. You do not think it can be practicable tor the purposes of commerce, but 
merely for the purposes of communication?— If there is any commerce in Georgia 
and Armenia, it would open the way to discover it. 

1,502. You do not conceive that the trade between India and this country could 
he carried on by that channel? — No. 

1503. Do you not conceive that if the canal projected by the French from Suez 
to Alexandria, or if the other caiial from Suez to the Mcditeriancan, were to be 
rc-opened, the trade between this country and India might be carried on tbrougb 
that channel? — Yes, with a ship canal. 1 think if it were once in existence, that 
that would be the best channel of all for steam navigation. 

1504. Supposing that canal to be carried into execution, would not that be taking 
back the European trade with India into the Mediterranean, where it was before 
the discovery of the passage of the Cape of Good Hope? — It would so. 

1505. And necessarily give an advantage to Marseilles and all the French ports 
of the Mediterranean, and all those parts of Europe, in that trade? — Yes, that is to 
be feared, certainly ; and I believe our Government has never been friendly to that 
canal ; it has always been said to have opposed it. 

'1506. Would it not be a longer passage in point of time than the ordinary pas- 
sage f^ojipo India to England by sear — f am not prepared to say that; it would 
ino^t.j|H^«Lhly shorten the time from England to India. 

i|m^'Witli respect to passengers, would it not materially facilitate the cotnmu- 
point of ititoe tor iodividiiftla gmng to Indie ^***Ve8, certainly, very 
by steam navigation ; and perheM by (wdliog ^’essfats. 

DV Y 1508. Would 
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€. 

lirouglit forward .. 

Advances for supply of England . . 2^()y\y2C) 

iMirtlicr Debt to England, as follows : 

Balance of Supplies . . £ 3,004, 

( barges paid in England, 

supposed Territorial . . (>,193,040 


Deduct, 

Balance of Account rc- 
eeiveil from His Majes- 
ty’s (iovernment .. 4,^31, 4^)0 

’^4>:>4:)4)^o 


14, ‘220,094 

I unaccounted fur 


C. 

Brought forward .. .• 

j^onds paid in England on 
accom»t of tlie Nabob 
of A root and B ajah ot £• 

Tanjore ' 23 ‘^>H )4 

Stores exported to the 
Presidencies, Bencoolen 
and St. Helena, Appx. 

4tb Hep b,033,i(>.') 

Sums paid in England, 
supposed Territorial . . 

Pialance j)aid on Chinsu-' 
rah cause 


12,414,467 


14eduet, 

Balance received IVom Go- 
vernment 4,786,004 


7 , 627 , 86 :> 


£ 14,236,229 


£ i7,0'-^6,6:>i 


TIk‘ IbilaiKM' in favour of the (’oiniuercial 1 )ej>artiiK’nt is stated in tbcTbird Report to 
be 5 Gnngtou makes it LT^lvkS, IBo. 

'Fbis approximation is, however, <piite accidental ; for, in many important items, the 
two Statements are wholly dissimilar. 

Mr. lamgton makes the increase of the Floating Debt within the period : 

in the Third l{(‘port it is stated to he 0)45, 297. I hc* ditference arises Irom AIix Langton 
having ovi'rlooked the consideration, that, of the above-mmitioned sum ol £l,/()0,824 
the sum of L7G4,527 was not money rect'ived into the d'reasiiry, and theretorc an 
available assiu, l>ut consisted of arrears of allowances, &c. in the Civil and Military De- 
jiartimaits, due but not paid. 

Of the £20,905,191 receiveil into thti Indian Treasuries, Cl ,9()(),()1 1 were paid, 
according to the Third Report, for asseds, th(‘ outlay for which is not included in the 
Indian C harges : of thi'- application of part ol the luuds M r. l.<angton takes no notice. 
(4f those funds L’B, 190,205 were, according to the Appendices 2(4 and 27, Third Re[)ort, 
disbursed on f'lccount of the (’ommercial Branch : Mr. Dangton makes the advances and 
disbursements in India on the same account L*5,9S9,7«>B. 

The Third Rcgiort says, that the sum of L* i,822,90() was the 14alance of Receipts arul 
Payments in Knglaiul on account of India: Mr. Langton makes this Balance £75^27,863^ 

44ius it appears that tlu* two Statements are utterly irreconcileahle with each otlier^ 
and the approximation of the results, to which Mr. Langton has adverted in his Evi- 
dence, is purely accidental. 

riie two next Staleim iits are thosi' of Nlr. Rii^kards and Mr. Wilkinson. These 
ceed upon a princij»le altogether dilTerent from that of either ot the tornier. Mr. 
Langton, iu his Evidence, says, that he C^liisiders Territory to be the only ostensible 
iiartv in India, and as standing between the lender of money and Commerce, liable to 
' * tpe 

* Debt to England . . . . • . . . . . . . £ 4,545,980 

Payments in India for Charges not ud<led to Invoices . . 2,916,279 

Leaving due to England . . 


.. £ 1,629,701 


II. 170 Evidence ON EAST-INDIA AFFAIRS: 

UNANCE. 

^ j ^ i.'JoS. Would not the line of coininunication by the Euphrates, if it became 
17 I uc I 1 3 ®- important as a commercial line, be very insecure, inasmuch as the Russians, or 
/■ hiicock, l‘\q. any other power, might easily dispossess us of it? — I tliink if we had it we could 
keep it. 

i.-joy. Why do you think if we had it we could keep it; by what means, in case of 
any liostilc force seeking to interrupt that line of communicatioti ? — I have not con- 
sidered it very attentively ; but with the co-operation of the peoiile of the country, 
which is implied in the supposition of our being there at all, I think we could easily 
retain a military possession of the upper part of the river. 

1.510. Though that might enable us to prevent other persons navigating the river, 
would it enable us to do so? — 'If we commanded it at Roomkala, which is above 
Bir, where the banks are rocky and high, I do not think the passage could be forced 
by anything coming down from Armenia. 

1 .5 1 1 . Are you not aware that in the Desert there arc robbers ; there are so many 
independent bands of robbers, that each boat would be reijuired to carry a guard ? — 
That is what we have to fear; but those who have been in that country say that the 
danger is exaggerated. 

1512. Can you speak to the time which either of those communications would 
lake by the Culf un<l the Red Sea? — If wc arc to judge by experiments, we might 
get despatches by the Red Sea now in two months, but not in less ; that has l)ccn 
done. 

1.513. When they come by the Red Sea, do they come up to Suez r— Whether 
by Suez or by Cosier, the despatches are sent on by expeditious messengers. 

1.514. In order to secure that, must they not sail from Bombay with a favourable 
wind ? — Yes, it is only done in favourable seasons. 

1.51,5. That passage can take |)lace only in certain seasons of the year? — No; 
but on those occasions tlicy have lost a good many days in taking in coal ; they 
have gone in three weeks of actual work, but they have lost one or two more in 
taking in coal. If matters were well arranged, and with a better steam-boat than 
the Hugh Lindsay, I think letters might be brought, in favourable seasons, in six 
weeks from Bombay to London. 

1516. Supposing a steam-boat at Alexandria to start at its arrival? — Yes, sup- 
posing every thing in the most favourable light. 

1517. Have we not a steam-boat now to Alexandria?— I think only to 
Malta. 

1518. What is the mean length of the passage round the Cape to Bombay? — 
I cannot state. 

1519. What is the shortest time? — Letters have been received in three months. 
The most expeditious voyage between England and India was, I believe, that of 
the Company's ship Marquis of Wcllingtoiij^ Captain Alfred Chapman, to Calcutta. 
She passed Uie Lizard Point on the loth of June, and saw Point Palmiras on the 
30th of August 1829, being 8t days from Point to Point. 

1,520. What is the shortest time of a letter ever sent over-land by Bussorah,?*— 
1 cannot speak to that decidedly, but 1 do not think letters have been rec^^jl^io 
less than two months in any way. 1 can find no evidence of even so sbofl»)DPse 
by land. Since 1801, the shortest interval between the date df an over-hUH^IMjKr 



II.— FINANCE AND ACCOUNTS.—TIIADE. S\ 

the lender tor principal and interest, but having a claim upon Commerce pro tanto. 
Ml- Rickards and Mr. Wilkinson, on the contrary, regard Commerce as the only ostin- 
ilile oartv. The distinction, at first sight, mtiy appear unimportant: m reality, how- 
.ver it is not so. According to Mr. I.anglon’s principle, the loss ot interest occasioned 
L the necessity of constantly keejiing a very large sum of money in the Imlian Trea- 
'm ies is sustained hy the Territory. Mr. Rickards and Mr. Wilkinson fix this loss upon 

Commerce. . , 

When it is necessary or expedient to advance a large sum ol money in India on aeeoiint 
of His Maiestv’s Covernmenf, Mr. I.angton imposes the task td raising the neeessai y 
nds'for that-purpose upon the Territorial, .Mr. Rickards ami Mr Wilkinson upon the 
C n mereial Department. Atid whatever claims on this head are ultimately rejeeteil hy 
ti.e King’s Cova-rninent, Mr. Langton allows, together with the eonseipienl loss ot 
erest, to remain as an outgoing and loss to the ' Vrritory ; ^lr Riekar.ls and Mr. 
Wdkinson as an outgoing and loss to the Commerce. In short, Mr. Langton makes I er 
Jitoty the hanker to Coinineree ; Mr. Rickards and Mr. Wilkinson makes (.onuneree th.- 

hanker to Territory. . , 

'fhe latter, therefore, might, with perfect consistetiey, allow that Mr Langion s 
leeonnt wotild he in the main correct, if he would charge to t ommeree and take ere.lit 
o T<-rritorv, for the following sums, together with interest thereon, at the Ind an raU s. 
to the oOtli April ISOl), ;i> luivinj; been paid on account ot llic ( onijians ^ 1 ladc. 


.\ J'CK.X l)l\. 

No. 

r. iHiin;jil'>ii 
\\ enttrt . 


eluded in the Indian charges . • • • ‘ x r v • 

Patients to thecreditors of the Nabob ot A •cot and the Itajah ot lanjoie ^ . . 

Diil'erence between the debits and credits ot the dilleient usideneie. . . ' 

T nv:cps; at the several Prc'sideneies • ♦ • • * * * • 4 ^ ^4* ' 

Increase of Dead Stock in India, purchased by Indian Innds . . . . 

Ronds paid in England to the creditors of the Nabob of Areot and the Rajah of 

I •* Diul St., llclcna 


Stores exported to the Presidencies, Pcncuolen and St. Helena . . 

Pash and Bills held by the 'rcrritorial on account of the Ponnncrcial rieasuiy 

Deduct : r A 1 

Sums received from CJovernment m liquidation ot Advance.. 



Id><6,:v44 

1 1 J 2 > * p J *" 





,00() 



i..V'i 4 -'^ 1’^ 

1 of 

242,124 
6,0.4:;, 1 () 4 


6, 282, ‘20 4 


i6,8()6,7;;7 


. 4 , 786,004 
£ 1 ‘ 2 , 080 . 74 :; 


The ditTcreiice between Mr. Limgton ami Mr. Wilkinson turns mainly upon the sums 
TIk. lon,u.,. .reitt, .l.c whole «. a charge Tr, rhary, .he la..H 

regards the whole as a charge upon Commerce. , . i- . 

This sum of £12,080,7:^3, accumulating at compound interest at the Indian rates, 
wol.W |.™h"br, aLm... in 1828, .o X52,I72,I77, ^ .hcr..ab..n.r, with whwh, ar<or,h,.g 
to Mr. Wilkinson, the Territory has been improperly bin thened. 

Mr. Wilkinson’s Tables (A.) and (B.) are continned to the 30th 
n. r-ild.. Mi 1 the 'I'erritorial Payments, including Interest, between 1808-9and 182/ -H, 
xcml ><1 ui Rctipts of f lO.fiTW By the same '1 able it appears that the 

hci^ase of Debt ix-rio'l £16,947,711.* Upon tins showing it cannot he 

ilkS ttt Co^ received any assistance from Territory during those 19 yesar^ 
ThtMnischief must have been done, therefore, and the wrong committed, between 1/94 
imd ISW ■ and ^Vit could be concAled to Mr. Wilkinson that the loss ol •nterest ocea- 

. Mr. Wilkuhson. has fallen into the same mUtake aa Mr, Langton with regav .1 ,o die arrears of atlowances, kc. 
iiirlnfied in tfie floatinij debt. 
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and its receipt is in 1802, when a letter, dated in Bombay, February 22d, was “ 
received in London on the 23d of May. ’ 

1521. Can you calculate in what time, supposing all things most favourable, / ,y. 

letters could be sent by the Euphrates ?■ — I think, making tlic best possible use of 

every circumstance, we might get to Bombay in live weeks from an English 
port. 

1522. What course would you take in that case? — I would go across Franco by 
land to Marseilles or Trieste ; thcncc l)y steam to Latichea ; tliencc by land to 
Deles ; thence by steam, down the Euphrates, to fiussorah ; thence by steam again to 
Bombay. I am supposing all circumstances most favourable. This is nut so san- 
guine a calculation as that made by Mr. Elphinstonc’s government, when they lirst 
proposed the navigation of the Red Sea. They calculated it would be done in very 
little more than a month; they allowed about a fortnight from Bombay to Suez, 
and about a fortnight from Alexandria to England; altirgether, 34 days; 31 days 
for the sea voyage, and three days from Suez to Alexandria. 

1523. You think the route of the Euphrates, if all circumstances were favour- 
able, would be the siiortest passage for |)assengcrs or letters '?— I think, but it is only 
an opinion, that it would be the shortest in time, as it certainly is in <lislanco. 

1324. There would be a danger of interruption? — Yes, that I have mentioned. 

1525. In point of expense?— I think, in point of expense, it would be much 
cheaper tlian the route by the Red Sea. 

i52t). Why? — I'uel would be cheaper; and river steam-boats are in all respects 
cheaper tiian sea steam-boats. 

1527. What do you suppose would be the difference between the return from 
Bussorah up the Euphrates, as compared with the voyage; would not the return- 
voyage be very difficult aud tedious ? — The return-voyage would of course be 
longer ; but 1 think the avoi'age time the Hugh Lindsay has lost in getting coals in 
the Red Sea would carry a steam vessel from Bussorah to Bclcs. 

1528. Is there at present any regular means of communication by the Euphrates ' 

— A great deal of trade is carried on from Bagdad to Damascus by a line which 
crosses the Euphrates at Hillab ; there is a great deal of trade Irom Bussorah to 
Ilillah on the Euphrates, and from Bussorah to Bagdad on the Tigris. 

1529. Is any part of that trade conducted by Englishmen? — I believe none 
at all. 


1 530. Of what articles does it chiefly consist ? — That I cannot say. 

J.53I. Do you apprehend that a letter sent from England by the Euphrates 
would reach this country ? — No, not unless sent by a special messenger. 

1532. Would not the liability of those countries to the plague form a consider- 
able impediroeut . to the establishment of permanent commercial communications 
in that direction f — Certainly; but if we bad both communications, I believe w'c 
might avoid the plague, for it is said to visit the same place only once in seven or 
-opAipvipg the cbpice of, both routes, might take either the one or the 

route By , which , oyer-land despatches 
sometimes by 


B.I.— 11. Y 2 I made 
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Ari’KNDIX, 

No. 2. sioncd by the necessity of keeping, as well before as since the separation of Accounts in 
^ — : , 1814, a large balance of cash in the TerritorialTreasuries of India, ought to be sustained 

iMr. Penningtons Commercial Branch, in addition to the loss resulting from the dormant balances 

in the (k^mmercial Treasuries of India and the Treasury at home ; if it be further con- 
ceded to him, that the advances for the capture of Ceylon and the Eastern Islands, the 
payment to the Creditors of the Nabob of Arcot and the Rajah of Tanjore, the increase 
of dead stock in India, and th(‘ dilferences in the Accounts between the different Presi- 
dencies, amounting altogether to Ix tween four and five millions, were a charge upon the 
Company’s Trade, it might be admitted that, though there are mistakes and omissions in 
his Statements, he has succeeded in making out his main position, namely, that the Debt 
of India has been mainly incurred in support of the Company’s Commerce. 

But these concessions cannot be made. The payments above-mentioned, and the 
necessity of having constantly a floating balance of six to eight crores in the Territorial 
Treasuries of India, originated in "I’erritorial and l^)litical causes, and not in the wants 
of (vommerce. Those jiayments and that necessity are quite sufficient to account for the 
increase of the Indian Debt .since without supposing that any part of its produce 

has been applied to the augmentation of the Company’s Commercial property. The 
augmentation of that property since 17^13 a[)pears to have resulted from the gradual 
accumulation of ('ommcrcial profit, together with the increase of subscribed capital at 
that time authorized. 

India Board, JAMES PENNINGTON. 

20ih July 1832. 


A( COUNTS REFERRED TO. 


BALANCES. 

£. 


Revenue and Charge, No. i .. .. 18,410,141 

Commercial Branch, No. 3 .. .. 1,543,619 

His Majesty’s Government, No. 2.. 3,019,869 

Differences between the £. 

Presidencies .. .. 421,795 

Ditto at Madras 


£. 


789,968 


Assets, increase of Cash 


711,763 

L77L745 


Supplies to and from London, No. 4 4,580,197 

Debt incurred 17,289,864 

Deferred Items, No. 5 


25,457,137 
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If. 


I INANCK. 


———— I made a mcinorandum three years ago of all possible routes ; I will specify the 

17 M arch 1 832. pfinj-jpal from London to Jlombay. By Venice, Constantinople, Aleppo, the 
/Vflcof it. AV/. Oreat Dc.sert, and Bussorali, 4,804 miles : by Vienna, Constantinople, Diarbekir, 
Mo.snl, Bagdad, and Bussorah, 5 , 1*6 miles: by Venice, Alexandria, and Suez, 
5,492 mile.s. 

*.')34* 'V*ll you state what are the objects which it has been proposed to accom- 
plish l)y means of steam navigation in the Ganges ? — For the conveyance of public 
treasure, of coininis.sariat and military stores, of medical stores, of troops, of junior 
officers, who arc generally sent up at the charge of the government; of stamped paper, 
and of small [larccls of various descriptions. The Bengal government is now at an 
expense of about four Iar.s, or 40,000 1 . a year in boats on the Ganges alone ; and 
it is supposed that tlie same objects can be accomplished more expcditioasly, more 
cheaply and more safely l,y means of steam-vessels. 

15.35. Is it considered that .steam navigation could be rendered useful on that 
river for commercial purpo.scs? — Not for the conveyance of anything but packages 
of moderate size. They do not expect to be aide to send bulky merchandize by it, 
nor to send letters; they do not expect sufficient expedition to supersede the 
coimnon dawk. 

I53r). 'I'hcy could send such articles as opium and indigo? — Yes. 

1537. Will you state the particulars of the voyage of the llooghly up the river 
to Allahabad? — ^Thc distance is 800 miles from Calcutta to Allahabad, tlirough the 
Bhagaruttce River, which was performed in 20 days of 12 hours each day; that 
was the first voyage. The boat has two engines of 25 horse- power each; she is 
105 feet long, 18 wide, 158 tons burden, and 4 feet draught. 

*.i38. Wliat is the ordinary time by other boats ?— Some of them have been as 
many months as .><116 was weeks ; she was three weeks. 

1539. ' 16 e ordinary time would be three months? — Yes. She has been four 
voyages up the Gangc.s ; the first by the river Bhagaruttec, the second and third 
by the Sundorbunds, the fourth by the river Jcllinghec. The Sunderbund pas- 
sages make the distance to Allahabad about a thousand miles. The Government is 
constructing a canal which makes a very straight route across the Sunderbunds to 
that part of the Ganges where the Upper Sunderbund passage opens; the canal is 
from Calcutta to Koolnah. 

1 540. How many tugs were attached to the vessel ? — She had no tugs on her 
first voyages ; she went u[) as a common steam-boat ; but some experiments have 
been tried with her as a tug at Calcutta. She acted as a tug up the Ganges on 
her fourth voyage only, when she drew the Governor-General. 

1541. Had she not three boats attached to her? — I believe she bad. The 

Company is now having steam-boats built here for the Ganges, which are to be 
constructed of iron. , 

1 542. How much draught of water ? — They are to draw two feet water. There 

is to be a steam tug«boat and an accommodation-boat, both of tb^saipe diipejiif^ops, 
1 20 feet by 22 feet wide, flat-bottomed. , . 

* 543 - Was the HoMhly built at Calcutta?— Yes; engines^ .i|jKf^;o^ 

course sent out from England. The iron tug-boats ar||\|^. have 
30 horse-power each, with vibrating cylinders, which dimmish the weigiil;,j^at^« 

engines 
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No. 1. — Rkvf.nuk and Chargf.. 


L'o Subordinate Settlements; Kx- £. 
peiise of Hencoolen and Prince of 
Wales’s Island 2,072,287 

To St. Helena; Net Charge, in- 
cluding all supplies fVom England 
and India ^.'>7^,370 

To Commercial Branch ; Sundry 
payments in England, exclusive 
of Pay-office demands . . . . 1 3,074,703 

To Ditto ; Political Stores .. .. 7, 316, .^,94 

To Ditto ; Pay-office claims since 

1822, paid in cash 1,368, (mo 

'fo His Majesty’s Government ; I’ay- 

office claims 1814 1822 . . . . 2,o(>3,8o3 


•f^-7a74,3^>9 ' 

I 


By Balance, Indian Surjdiis, viz. 

£. £. 

Bengal surplus . . . . 28,;;74,;V54 

Madras deficit 3,086,384 

Bombay ditto 1.7,983,739 

- 19,070,123 

9^304.41 J 

Deduct, 

Unadjustc'd Military Ad- 
vances at Bombay, 
considered as a ciiargc* 240, 1 23 

<),r)()4,2 2 8 

By Balance 18,410,141 

‘i7-47-F3'n) 


S lHi ( J R I) I N A T F S r. I T F E M F N T S . 




f. 

1 By ('omniercial Branch : 


do Balance ; Supplies to Beneoolen 
and Prince of Wales’s Island 

2,447.:rji ^ 

Suppli(‘s to Commerce 

at Beneoolen .. .. 338,651 

£. 



1 

i 

Prince of Wales’s Island 36,38;^ 

By Revenue and Charge 

.37.7.034 

2,072,2.37 


£'2,447.;)2 i j 

1 


£ 2,447,321 



St. IIkliona. 


To Commercial Branch : 



£. 

Miscellaneous Expenses 
paid in London 

Territorial Stores from 
England 

Ditto, from China and 
the Cape 

£. 

109,903 

919,180 

339,005 

£. 

By His Majesty’s Government 

By Ditto 

By Commercial Branch ; Supplies to 
Commerce 

By Revenue and Cfmrge 

950,927 

121,076 

13,948 

1 ,,576,370 

Bullion from London . . 

87.713 




Bills on London . . 

1,005,830 

2,561,631 

100,690 

• 


To Supplies from India 




£ 2,662,321 


£ 2,662,321 



II. 

F 



II 
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No. 2. 

Eennington 

htport 


SELECT COMMITTEE of the HOUSE OF COMMONS. 173 


engines onc*third. The tug*vessel, with the engines and the coal, will draw two 
feel water, and the accommodation-boat with 65 tons of cargo, will draw two feet ' 
ivater. _ ^ t . 

1 544. These are principally for passengers ?— They are, and for the purposes 
already mentioned. 

1 545. Arc not these the description of boats which have been found so successful 
in the navigation of the Rhine? — Of the Seine: they are on the same princi[)lu of 
construction. The steam-boat is to be iron as well as the otiier. 

1546. Have you seen any calculation of weight drawn uj) the Seine by boats 
constructed upon this principle ? — No ; these boats are intended to navigate the 
Ganges in the dry season ; the Hooghly dratving twice as much water as these 
boats will draw, was not able to navigate the Ganges in the dry season, only in the 
rainy season. 

1 547. How far would she be able to navigate the river above Allahabad ? — Above 
Allahabad there is a very great rapid for six miles ; that ra|)id being surmountcil, 
they would have a considerable navigation ; I believe these iron vessels could navi- 
gate the river to Fnrruckabad. 

1 548. Have you formed any opinion to what extent steam navigation can bo 
carried on the Ganges and Jumna? — No, I do not know the extreme height to 
which they can go. 

1549. Suppose occasional interruption from the rapids to be surmounted, 
would not almost the whole of the river navigation of the Ganges and the Jumna 
become navigable for steam-boats ? — Yes, I should think that the iron steam-boats 
would surmount any rapid in the Ganges or Jumna. The Hooghly is not a vessel for 
the purpose. 

1 550. Are the two boats now constructing in this country intended for the navi- 
gation of the Ganges ? — Yes, there is to be a trial pair constructed first ; they are 
to answer certain conditions with respect to speed and draught, and to be tried in 
the Thames when completed, which will be in two or three months ; if these answer, 
four pair are to be sent out to India. 

1551. How many will there be then on the Ganges? — The Hooghly and the 
Bliurhampooter will be withdrawn from the service of the upper part of the river, and 
be applied to the lower part of the river. 

1552. State any estimate you may have formed of the charges, and the probable 
receipts ?•— -The total charge is estimated at about 40,000 /. a year, to accomplish 
the same objects for which the Government now expend about that sum. It is 
supposed that a capital of 86,000/. will be sunk on the first establishment of 
the steam navigation. Allowing on this sum 20 per cent, for wear and tear and 
interest, then the whole of the expenses together will be about four lacs, or 40,00c/. 
a yrar. The Government expends that sum now upon the navigation of the Ganges 
fi>r its own purposes, and it is Supposed that the public will defray a part of the 

tfie steaih-boats, by using them for tihec6nveya!)cS|>of treasure and small 

companies will be 
-les, certainly ; 
“dxalHple to pnvate individuals. 

1554. It 
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Al'l'KNnix, 

No. 2 . No. ^ 2 . — Mis Majesty’s Goveunment. 


Mr. Tennington s Deferred Account; balance due £. 

Eeport. 1st May 1814 ‘2,112,113 

do Supplies to and from 
London ; Balance of 
Disbursements in India 1,302,015 

1,809,238 


— 

3,231,253 

To ('omiiiereial B»raneli ; Proceeds 
of Cinnamon since :;<)th Ajiril 1822 

29,054 

To St. Helena; Ivxtra ('xpenses .. 

950,927 

To ditto . . . . ditto . . not 

brought forward in 1822 

121,076 

To Commercial Branch ; Cash Pay- 
ments on account of* Loan of 1812 

1,717,172 


I I'iisl Appendix 
fo Third I{ej)orl, 
pa< :;e V ’ ; 


Bal an cc . . .€ 8 ,161 ,5 95 


By Revenue and Charge ; Pay-office 

claims 1814 to 18*22 

By Supplies, London ; Bills remitted 


to tile Company 

By ditto; other payments 

to the Company .. 739^^ '9 

By Cash 091,537 

By Molucca Spices .. 034,031 

By Spices since 1822., 159,805 


2,224,592 

Deduct Paymi'iits by the 
Company : 

Disbursements 

in England 332,490 
lu'eigbt of Stores 1 0 , 02 7 

Proceeds of 

Spices . . 254,979 

603,496 

l?y Siipi)lios, London ; U\illion frotn 
China 


£. 

2,065,805 

1,302,015 


1 ,62 1 ,090 


•23,628 


By Deferred vVccount; ^Miscella- 
neous Claims, Rc}). 1831,9.759! 34 >i 7 ^i 

By ditto; Demands of ( Jovernment, 

prior to 1829, adjusted since . . ;55d‘^oO 

15 y I^alance .. .. *3,019,86(1 

^€^,161,595 


No. 3. — Commercial Branch. 


To Balance of Siip[)lies to the (’om- £• 

incrcial Branch in India . . .. 30,31)4, 2()0 

To Subordinate Settlements; 

Sujjplies to Commeree at £. 

Bencoolen 338,651 

Idance of Wales’s Island. . 3f),3,83 

375,03^ 


Carried forward .. £ 3 ^^ 739>324 

♦ Balance 
Loan of 1 8 1 ‘i 


By Supplies to and from London: 


Bills drawn for effects of deceased £, 
(JHieers 4*^8,013 


By ditto, Bills included in London 
Political Charges general, being 
payments made in Tbigland for 
principal and interest of loan pro- 
perty, in ('ases where the trans- 
mission of Iblls of Exchange to 
the parties has been delayed . . 4^)438 

Carried forward . . £ 469,451 

.. ...£3,019,869 

.. 7,172 


Short Adjustment . . 


. . £ ‘ 2,697 
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EVIDENCE ON EAST-INDIA AFFAIRS: 


n Man’ll 1832. 

7 I, t*rtn> •!./,, r.\q. 


• It is not calculated the Company shall have a monopoly of steain»boat 
naviijation? — No, they do not wish it ; they think it the duty of Government to set 
an example. 

• I he hhiterprise, when she arrived in Calcutta, was sold to Government? — 
Yes. 

• 55 ti‘ Was it not found of great use in the course of the Burmese war?— Yes, 
of very great use. 

• .'). 57 - Do you not conceive that steam navigation might be applied with great 
advantage in the Indus ? — I think so, certainly ; the Indus is perfectly navigable 
trom the sea for at least 1,000 miles, on all its branches; the Indus itself, and all 
the five rivers of the Punjab. 

1. ),<;«. Do you conceive it possible to establish a navigable communication between 
tlie .Sutledjc and the Jumna? — 1 think it possible, but it would be very expensive. 
It is possible to make a eunal, 1 have no doubt. 

•.'}.')!)• What is the distance? — Tliat would depend upon the point to which tlicy 
are navigable ; the waters of the two rivers approach within a degree, but I do not 
know whether they are navigable so high. 

i.<)()0. What is the shortest distance between the two nearest navigable points ? — 
That I cannot say. 

I5til. What is the nature of the intervening country ? — In the upper parts it 
is very hilly, and lower down it is all .sand : the canal must be made between the 
hills and the sand. There are a great many streams which lose themselves in the 
Desert. 

t.'jliii. Can you state the highest point to which the Sutledjc is navigable? — 
I cannot. 

i.'jG;}. Does the difliculty of the ra|)i(ls apply to the Jumna or to the Ganges? — 
They are on the Ganges, for six miles above the confluence of the Jumna. 

How iar can you get up the Jumna r — I cannot say; there are a great 
many rocks in the Jumna, and operations have been carried on to blowihcin up. 

■.'jb.')- Has any survey been made of the Jumna, from its Junction with the 
Ganges at Allahalmd up to Delhi? — 1 know it has to a great distance, and I think 
to Delhi ; Captain Irvine brought me a very long roll, with all the rocks and places 
laid down. '1 he whole of that ilistance, whatever it was, was navigable, and is 
navigated. 

1.566. Are you aware whether, at any period, the commerce of the Company 
extended up the Indus ? — No ; but I think thev had a factory at 'I'atta' many 
years ago. 

1 .567. Is there any harbour for ships at the mouth of the Indus ? — No ; it is a 
bad entrance : it goes into the sea by many mouths, and they are none of them 
very good. One, which is toe most practic^tJAe, sends out a long arm of Band into 
the sea parallel with the line of the river. 

1568. Will you state what means tliere are of obtaining fuel for tfao ateani navi- 
gation, either between Euro^te and India, or in India ?— The coal sent to 
Sea is usually coal which has been imported from England to Bombay. 
has not been found good for steam engines. Coal has n<^' been discovenilraw 
where on that side of India good ctiough for steam-engines. The Govemimniliiii 

proposed 
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£. f. ''‘I 

Brought forward .. 30,739,324 ^ Brought forward .. 4(i9.4,-, 1 N 

To Doforrod Account ; Sliort debit | By I’ills drawn ibr Car- £. 

for Supplies 129,919! iiatic fund .. .. i,(i85,o-,i Air. I’l 

To St. Helena; Commercial Sup- i Advances to Civd tmd 


plies 


>3>948 


Military ItiikIs reco- 

verc'd 

I Iron IVidge 

I Annuities to Civil 8er- 
I vants 

I 

! Less, 

I IMiseellaiK'oiis advances 
I and disbursements in- 

cluding Lord C’live’s 
I I'und ^ 

^ l>y Dcrerrt'd Account : 

Short credit, Civil and 
Military I'unds 
! Over Debit, la)rd Clive’s 

! Fund, I've 

Iblls drawn iVom Hen- 
coolcn and Prince ol’ 
W ales’s l.slaiul. . 

I Deduct, 

Over credit, Car- 

natic I'und . . ."yjOtcj. 
Iron Bridge . . :i,77^) 

; Annuity I'und . . 2,<r2‘2 


By St. Helena : 
Miscellaneous e x pe n ses 
paid in London 
Territorial Store.s I’rom 

England 

Ditto I’rom (diina and 

the Cape 

Bullion from London . . 
Bills on London . . 


1,11 7,1^ 4b 
‘2N,9i8 

‘■^.0,343 

^,^ 97,158 


188,917 

3d>.07 

l‘ 2 .t,b 27 

i7t597 

145,881 

iL7<^>5 

109,9 (»;3 

919,180 

339.t>'>.'> 
^7>7L3 
1 ,005,830 


24 ) 08, 24 1 


L34J tb 


2,rjGi,(i3' 


£ 30 . 883,191 


By Revenue and Charge: 

Sundry Payments in 
England, exclusive of 
Pay-oHice demands. . 1 3, 1 1 (3, 1 41 
Deduct, 

Bills included in Political 
Charges general, cre- 
dited above . . . . 41,438 

13,074,703 

By ditto, Pay-officc claims since 

1822, paid in cash 1,368,610 

By ditto, Political Stores . . . . 7,3 16,594 

By His Majesty’s Government : 

Payment on account of loan of 1812 1,717,17 2 

By ditto, for proceeds of Cinnamon 

since 30th April 1822 29,054 

By Balance 1,543,619 

£ 30 , 883,191 


II. 
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proposed to the Court to send coal direct from Newcastle or Liverpool to Socotra 
or Mocha. 

1569. You are not aware that the New South Wales coal has yet been tried ? — 
No. 

1570. Is there no wood ? — No j there is no fuel almut the Hod Sea. 

1571. From what part is coal obtained in India? — Tlic Burdwan coal is the best, 
I believe. 

1572. Is not that brought down at a small cost to Calcutta? — The price at Cal- 
cutta is 1 0 annas per bushel, tliat is ten-sixteenths of 2 s. 

1573. Why is not the supply from that source adequate to the general demand 
for the use of steam -vessels? — It would have to be sent round from Calcutta to 
Bombay. At Bombay they prefer the English coal, and have found it cheaper and 
more available. 

1574. In Calcutta they use none but the Burdwan coal ? — I believe not. 

1575. Did they ever make the experiment of im|>orting coal into India from New 
South Wales? — Not that I know of. 

i.'jyti. Have you ever seen any estimate of the expcu.se which would attend that 
experiment ? — No. 

1577. Is there any coal in the vicinity of the Punjab rivers ? — 1 am not aware, 
but I should think it probable. 

1578. You do not know that there is? — No, I do not. 

1 579. Arc there any other peculiar sources of expense attaching to steam navi- 
gation in India, which do not attach to steam navigation in other parts? — No, 
nothing but the fuel. There is of cour.se the expense of sending out the engines to 
India, as they must be made here. 

1580. Is there any fuel in the Indus ? — Wood, I should think a great <leal ; there 
was anciently. 

1581. How would the fuel be supplied upon the Euphrates ? — If we send coal to 
fiussorah from Bombay, it might be sent by native vessels going in ballast for horses ; 
these vessels would carry it very cheaply ; there would not be the same expense for 
freight as to the Red Sea. 

1 582. This would be English coal ? — Yes ; the principal expense of the Red Sea 
coal is the freight and the danger of loss. 

1583. Is not freight from England to Bombay considerable ? — Yes, but not any- 
thing like the expense from Bombay to the Red Sea. 

1584. Why is the expense from Europe inconsiderable ? — It is inconsiderable in 
proportion to the other. I think I can state what the coal will cost going from 
London : it will cost 30 s. put on board here in the river, per ton ; 40 s. for freight 
to Bombay : it would cost 50s, for freight to the Red Sea ; it must go in sailing 
vessels, wmcb must go for the express purpose, and can bring nothing back ; a great 
deal of it would be lost, perhaps one-third or <me<-half, by sending it in sailing ves- 
sels, and its being obliged (as in fact it has been already) to be thrown overboard 
itt^iDi^ veathesi' Then k is deposited at Aden or Mocha, where there is a very 
i|i^ffpense both jn landing it and getting it baeje agtun on board the steamers. 

tbebe^lii^togM^r^ the whole OKpetwe. of omI. Sea is about 

WS'vwftt- , 1585- Can 

* 1/ 
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No. 4 . — Supplies to and ekom London. 


'To Deferred Account ; Bills not due £. 

1st May 1829 1,152,9^0 

To ditto . . 'rroasure, per Stirlin;2- 

(’astle .. 9-24, 015 

To ( ’ommercial Branch : Bills drawn 
for elfects of deceased Dllieers 428,01 :j 

To ditto, Bills charged in l.oiidon. 

Political chargi's general .. .. 

I'o I lis Majc'sty s ( loveriunenl : Bul- 
lion from (.'hina . . . • • • • 2:>,()28 


d'o Coniinereial Branch : i*. 

Carnatic loind .. .. id‘-5,o5i 

Advances, C'ivil and Mi- 
litary I'unds, recoNciH'd 1,117,849 

Iron Bridge 28,918 

Annuities to Civil Sct- 
vants . . . - • • . 

^^8.57, 158 

ro Deferred Account: 

(aippcr coins 28,28.4 

Stamp, Ijhurtpore Pri/e 25,f>;'o 
Private C'ertiti- 

cates .. .. 14,290 

l.ess, 

Chartcr-jiarty and 


other Payments 11,614 


I'amily remittane’e.'S, Bom- 

2,f)77 

hay 

1,205 

Misc('llane:ous 

4^>^3.0 


'To tlilto. Surplus Profits 

'J o llis Maj('sty s (joverninent : Bills 

reniittc'd 

'Fo ditto, other Payments 


to the Comiiany . . 78>!)e2i9 

Cash 1>9B;V17 

Molucca spict's ,, ();>4,o,4i 

Spices since 1822 .. .. lop’^oo 


2,224,59- 

Deduct Payments by the 
Company : 

Disburscnuaits F 

in iMigland 442,49*^^ 

lu'cight of Stores 16,027 

Procci'ds ol 

spices . . -94d)79 

(io:>,49() 


By Pialance 

By Deferred Account : Diffcaence of 
exchange on Bills drawn . . 

By ditto. Bills drawn before 1814 . . 

By ditto, Ivoss on consignment of 
Treasure 

By llis Majesty's (iovern- 
m( lit : Balance of Dis- 
bur.seiiKmts in India £ i,;^B2,oi5 
1.869,248 

By (’ommercial JUanch : Miscella- 
neous Advance's and Disbursc- 
nu'iits, including Lord (’live’s Puiid 

By Deferred Account : Charge's on 
P) nil ion 

By elitte). Balance of Payment for 
Spices 

By elitte), Dilferencc in Bills . . 


90,041 
2,256,1 82 

1,462,015 


1 ,62 1 ,096 


1 0,1. ''A/, 42 


£ '4,73e!,739 


£. 

9.04L7'7 

213-51.'') 

1.396,913 

612,184 

3.231.253 

1 88,917 

.'.,067 

.37.735 

9.43^ 


To Balance 


£14,736,739 


11 . 

HNANCK. 

17 March l8;j2. 
/.. Veui'uck^ Esq. 


17O EVIDENCE on EAST-INDIA AFFAIRS: 

1585. Can you state the probable expense to Bussorahr — I think English coal, 
sent to Bussoraliin the way I mention, would cost about 4/. to 5. per ton; it would 
be taken in ballast. 

i.'jSti. Can you state what would be the expense of coal for the navigation at Cal- 
cutta ? —Ten-sixteenths of 2 s. per bushel. 

1587. How many bushels go to a ton? — Twenty- seven. The consumption bf 
coal in a steam-boat is a bushel au hour to every ten-horse power, of the very best 
coals ; of course of inferior coals the consumption is greater. 

1588. Have they »ised wood at all from the Suiulerbunds r — The Sunderbunds 
arc entirely forest ; but coal is always better when it can be procured. It is easily 
conveyed to the Sinulerltund stations. 

i.'jSy. Is nut the steam navigation of the Mississippi entirely effected by means 
of wood? — Kntiicly. 

l.'jyo. Have you attended at all to the effects which have followed from the intro- 
duction of steam navigation into the great rivers of America? — I have ; it has made 
the fortune of the western territories. 

1591. Do you sec any reason why the introduction of steam navigation into the 
great rivci's ot India should not be followed with effects as extensively beneficial as 
have resulted from its introduction in America ? — 1 think it would be very extensively 
beneficial in India, ami everywhere where there is good government; that is, where 
there is Government that gives peace through the whole course of the river. It will 
be worth while to state what is done on the Mi.ssissippi in point of time. The steam- 
boats go up the river from New Orleans to Liuisiillc, 1,430 miles, in 12 days; it 
has been done on one occasion in eight days and two hours ; the fare of the boats 
is 3,5 dollars tor a cabin passenger, including all expenses, and to dollars for a steer- 
age passenger, which is leduced to eight, if he will give his assistance at the wood 
stations to bring the wood on board. Before there was steam navigation on the 
Mississippi, the boats of the upper country were usually sold at New Orleans with 
the cargo, and the crew travelled back liy land through the swamps and forests. 
Sometimes the boat was worked back, and the voyage to Louisville often occupied 
nine months. On the Hudson river, from New York to Albany, they go up 145 
miles in 1 2 or 1 3 hours. 

1592. Do you recollect the currents?- —The current of the Mississippi is four 
miles an hour, in the strength of the stream, on the average of the year. 

L 593 - What is the strength of the current in the Hudson river?— I do not 
know. 

1594. In speaking of the navigation of the Ganges, you speak of their going 12 
liours in each day ; arc you aware that the steam-boats in the Mississippi and in tlie 
Hudson go by night as well as by day? Yes, they do. 

L')I)5- Why do tliey not in India? — Because the Mississippi is uniformly deep; 
but the Ganges abounds with shallows. 

i.'iyti. Arc you not aware that the Mississippi is full of what are called snags and 
sawyers? — Yes; those are trees anchored by their roots in the bed of the sireanfi 
but they guard against that danger by what is called a snag ch(unber, a false bc^K. 
if the head of the tree strikes through it, the chamber fills with wftter, and tfa emg 
no injury. ' ' ' : ■ 
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>/ 


No. 5 . — Deferred Items, 


Difference of Exchange between the £. 
Board's Kates and the Kates at 
which Bills were actually drawn v’ 13,51.^, 

Bills drawn in India before ist May 
1814, which became due ivi Lon- 
don after that date 


Loss on consignment of Treasure: 

Cost, at the Beard’s 

Hates £3,^55.003 

Kroduce in England .. 3 ,- 4 ‘-h*^i‘J 

() 12,1^4 

Difference between the l)el)lls 
and Credits of London and 
India, in the follow'ing items: 


Short (‘redit by India, 

Civil and Military 

1^'unds .‘bbo7 

( )\ ('r d('bit. Lord Clives 

I'liiid, cve t -4>fl“7 

Ihlls drawn from Bcn- 
eoolen and Prince ot 
W'ales’s Island . . . - i7'.'>r)7 


Deduct, 

( )vt'r-credit, Car- 
natic Fund . . 


14.7,881 


'rreasure per Stirling Castle, shijiped 
before 1st May 1S14 

Items credited by India, nut 
charg<‘d by London : r/z. 

Cop|)er C’oins f 28,284 

IRiurtpore Prize Stamp 2.7, (') »() 

Private certilicatc's i4,2<)o 

Di'duct, 

Charter-party, and 

other Pa\ ments i 1 ,<>13 

^di 77 

Family remittances, Bom- 
bay . . . . - - • C20 

Miscellaneous . . . . . . 32,237 

Short, debit ol' Suppli('s to the Com- 
mercial Branch 

Surplus Profits 

His Majesty’s Govc'rnment, Balance 

due 1 St .May 1814 

Bills not due 1st May 1821) . . 


T. 

323,(1 1 .7 


I )( ),u;> I 

2,2,7t>,l82 

2,1 12,11.; 

1 ,1.72,1 )b(> 


Ditto, Iron Bridge :;,779 
Ditto, Annuity 


Fund .. .. 2,922 


— iL 7 ^C) 

Miscellaneous claims ot Mis Ma- 
jesty's (lovernment, Kep. 18 31? 


p- ir>o* 

34.17'J 

Demands of (rovernrnent prior to 
1829, adjusted subsequently 

35,006 


5.067 

Balance of payment to 
(lovern merit for spices, 

(No. 9, Commercial 

Series) 292,714 

Allowed in account . . 254>979 

Difference in amount of Bills debited 
and credited between India and 

37.735 

9.438 


2.478.150 

3.587,076 

£ 6,06.5,256 


£ 6,067,226 
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No. 

No. (). 


. Pciinini^ion’, 

Debt. 


Bopori. 

By l^,alance 

£ 17, ‘2 89,864 


D 1 ]• F !•: 1^ F ; N c r. s h k r w i : li n the P i i k s i d k n c \ e s . 

To Bahoicc . . . . . - . . - . • • ^ 421,795 


No. 


Assets. 

4 'o Balance, Cash 
Madras . . 


£. 


.. 1,77 B745 

. . ‘28t),96S 


£‘2,061,713 


Ah 


vKNUKs and Ciiargi'.s of Beri^ol from 1814-15 to 1829 . 



Ki: VPN OKS. 

CHARGKS. 

SURPLUS. 


£. 

£. 

£. 

1814-15 . . 


8,876,581 

•.!. 36 o ,917 

1815-16 . . 

11,1 

(>,487,638 

1 ,928,if)i 

1816-17 

1 1,967,259 

9 . 79 <VJ 74 

2,170,285 

1 S 17-18 . . 

1 

10,281,822 

i. 4 « 7.730 

i.siS-i() .. .. 

1 - 6 : 89 <)vt 7.3 

10,077,015 

1,722,460 

i8ii)-2() ., 

12,224,220 

10, 82(1,7 34 

1 . 397 . 4*^6 

1820-21 .. 

5^,968 

10 , 688,439 

2.830..529 

182 1 -’22 . . 

1 ;>,:>6 J , 2 ()l 

10,355.409 

3,004,852 

1822-23 .. 


10.317.196 

3.S52.49.5 

1823-24 .. 


10,9 1-2,7 10 

2.037..59B 

1824-25 .. .. 

':!vl^l. 7 'l" 

1 2,620,179 

B(i 4 , 5 f)i 

1825-26 .. 


13,97:9499 



1826-27 .. 


13.4^^.5052 

i,3()2,o86 

1827-28 .. 

i 4 ,.) 44 , 7 i:i 

13.4^6,879 

1, 4 . 57.^34 

1828-29 .. 

' 4 ’ 7 ^ 9 'it 79 

12,040,222 

*’.749.7.57 

£ 

196,121,983 

i 67 f? 47.449 

29,226,751 

Deduct Deficit. . 



852,217 


Total Net Revenue .. £j 

28,374,5.34 


DEriClT. 


•f. 


«52,'2I7 





IL— FINANCE AND ACCOUNTS —TRADE. J!) II. 

No. 8. — Rkvenues and CiiAitOKs of Madras. No. 


■ 








REVENUES. 

CIIAKGKS. 

SlIllPLUS. 

DEFK rj 



£. 

f. 

£. 

.f. 

1814-15 •• 


5.322,164 

5,189,412 

'3-2,75-2 


i8i5-i() . . 


5,106,107 

5,261,404 

— 

155,297 

1816-17 .. 


5,360,220 

5,142,553 

217,667 

— 

1817-18 .. 


5,3^^>,307 

5,535,816 


154.5^>‘) 

1818-19 .. 


5.3« 1.432 

6,006,420 


644,918 

18 19- ‘20 . . 


5,407,005 

5,825,414 

— 

418,409 

1820-21 .. 


5,403,506 

5,7 oo, 46(! 


296,960 

i82 1-‘2‘2 .. 


5.557.0-28 

5,500,876 

5^^152 

— 

i82 2-‘2 3 .. 


5,5^5,209 

.5,229,202 

85^5007 

— 

1823-24 .. 


5.498.764 

6,398,856 


900, 0() 2 

1824-25 .. 

1 

1 

5,440,74-2 

5,789,333 

— 


1 825-26 . , 

1 

5,714.915 

6,056,967 

— 

342 >052 

1826-27 . . 


5,981,681 

5,634,322 

347»:351) 

— 

1827-28 . . 


5,347,838 

6,188,127 

— 

840,289 

1828-29 . . 


5,575,049 

5,670,18;} 

— 

— 


£ 

82,042,967 

85,129,351 

i>i<>98J37 

4,196,321 



Deduct Surplus 



1,109.937 


Total Net Charge ^ :3 .o« 6,;{84 
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APPENDIX TO REPORT from SELECT COMMITTEE. 
No. 9. — Revenues ami Charges of Bombay. 



ilEVP:NUKS. 1 

1 

CIIAUGES. 

SUUPLIJS. 

DEFICIT. 

1 H 1 4 - 1 r> . - . . 1 

1 Si _ . . 1 

.£. i 

8 '7,f >80 

f. 1 

U 717 U 44 

i,<j 8(),444 ! 

£. 

£. 

8Go,o64 

1,114,398 

iSi(i-i7 . . , . j 

89 :-„ 4 D- 

1 

i, 94 fi,i ]8 j 


1,050,526 

i 

1SI7-IS .. .. j 

i,:>92,82() 

1 , 97 ''. 7-7 

— 

763,707 

1 818-1 () . . . . I 

i. 7 -- 2 o. 5:!7 1 

1 

,797.776 

— 

877,239 

i 

. . . . 1 

1 

■i,iUi,:i7o 1 

:!,-^" 4 , 7«5 

— 

1,043,4 15 

j 

i8'2o-ji . . . . 1 

244 H, 9<)0 

4,299,17" 

— 

860,210 

1 S'J l-<2‘2 . . 

2,8844)42 '' 

4 ,GG 7 ,>, 4‘2 

— • 

784,290 

i 8 ‘J‘ 2-‘24 - 

847‘4447 

1 

4,277,0 1-2 

— 

902,5(17 

1824-24 .. .. 

i 

■.>,7S(),,-,.-,o ; 

:t, 264 , 7"9 

— 

474,979 

i8‘J4-'2,', .. .. 

i, 7 ’'^.'..-‘'> I 



1,520,766 

i82rr'-’^> •• •• 


4,"32,y8H 


1,770,797 

i82()-27 . . 

•j.U 1 8,.-, 49 

4 ,""", 772 


1,382,003 

1827-28 .. 

•^,. 779 . 9 ' 

4,062, 7()(i 

-- 

1,482,661 

1828-29 .. 


4,673,804 

— 

1,316,341 

£ 

30 , 9 H 9 , 97 (.> 

46,970,709 

Total Net 1 ^ 

Charge J 

15 . 9 « 3,739 
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No. 10. — Pahticulars of Territorial Payments in England, cliargeable on 
the Revenues of India, from 1814-15 to 1828-29, inclusive. 


Officers* pay 


Passage of military, and supplies to them on the voyage 


Political freight and demorage, exclusive of amount charged on exports 


Interest on loan of £2,500,000 from the Public in 1812 . . 


Political charges general, exclusive of advances recoverable in India . . 


f'ayments at China and the Cape to military officers, His Majesty’s navy, ^c. . 


Sundry expenses on account of Bencoolen 


Ditto . . ditto 


Prince of Wales’ Island . . 


3,020,740 


1,025,485 




790,813 


4,460,370 


109,833 


Demands of Pay-office (lenerul, on account of King’s troops serving in India : 


Paid in cash 


. . £ 1,368,610 3 
.. 2,065,808 J 


Passed in account with His Majesty’s Government 


Retiring pay, pensions, &c. of King’s troops 


420,002 


'fanjore debts, charges of the commission , 


Off-reckoning funds 


1 >330,880 


Expense of naval force employed in India 


44,749 


Civil establishment of India, absentee allowance and passage money 


80,229 


Amount paid under arrangement entered into with the government of Persia . . 


124,444 


^ 16,509,11a 
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Net Supplies 

i 

— 

UcveniK's of 
Bengal, NLulrus, 
and Bombay. 

Cliargos of 
Bengal, IMadras, 
and Boml)ay, 
inehiding Intere.st. 

Indian Surplus. 

to Bencoolen, 
Singapore, 

Prlnee of Wales’ 
Islami, and 

Net Charge of 

St. Helena. 




Malaeca. 




£. 

£. 

£. 

f. 

1 

1814-lr) 

i 7 . 4 i‘'. 74 '- 

1.7,78:!, >37 

1 ,''i33,'^«5 

134.727 

92,087 1 

1815-16 

i 7 -io:b 9 . 0 “ 

16,7.55,486 

(i58,466 

1 03.975 

97.705 j 

1816-17 

1 8,2 2:3,07 1 

10 , 88 . 0 ,( 1(5 

1 ,337.426 

1 16,878 

97.705 ! 

1 

1817-18 

i«,. 74 . 4 .*J 7 () 

17,774. i<’.'> 

769-514 

177.648 

97.70.7 ! 

18 18- IT) 

19,481,444 

19,281,2 1 1 

200,233 

102,828 

97 , 7^5 { 



I 9 , 8 . 7 ‘>> 9 ;i 3 

[Surplus Cliarge, 


1 1 

f 1 

1819-20 

';)- 7 !t' 2,595 

64 . 3 :i 8 ] 

146)571 

97.707 { ; 



19,688,075 

Surplus Revenue, 



1820-2 1 

21 ,:!'h, 4:54 


122,835 

97.707 1 

1821-22 

2i,8oi,;5;ji 

19,524,617 

2,276,714 

156,300 

97.705 1 

1822-2:] 

i 

2 , 5 , 1 27 , :]47 

19,821,410 

3 »: 305 i 937 

208,244 

1 

120,093 1 

182.5-24 

21,2.58,622 

j 

j 2 o„ 7 . 7 ''. 07.7 

682,547 

1 2 1 ,906 

112,268 1 


1 

j 

[Surj)lus Cliargc, 

190,827 

( 

1824-25 

20,7 10,698 

j 21,715,494 

1 i»^> 04 , 79 (i] 

109,449 ■[: 

I825-2G 

•21,098,590 

1 24 ,o(i, 4,454 

j [2,964,864] 

52,080 

110413 

1826-27 

i 23 .:i*’ 7 . 4 ''S^ 

j 

' 23,040,()2() 


167,035 

1 14,700 



i 

[Surplus Charge, 

100,864 

f : 

1827-28 

2 2, 87 2 ,456 

23 , 737.572 

865,1 16] 

120,571 1 



Sur|)lus Revenue, 

170,569 


1828-29 

22,722,491 

21,384.209 

1,338,282 

113,054 


509,151,920 

299,847,509 

9 »: 3 « 4 , 4 ii 

2,072,287 

1 , 576,370 


Surplus Cliargc, as above 

Deduct: Overebarge of Political Stores .. 

Ditto, Territorial Payments in England 


Military Advances outstanding at Bombay , . 


.. i8,ai«,o8i 


.. 1,268 •» 

. . 40,855 > 




18,169,958 

240,183 


Total Nkt Charge 
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Koniaining 

Cost of 

Other 

SURPLUS 

SURPLli.S j 


Indian Surplus. 

Political Stores. 

Territorial Paymetits. 

R E V E N U E. 

C 11 A R U 1:. ! 

1 


f. 

£. 

f. 

£. 

1 


1,406, 79 1 1 

405,238 

27,661 

1 1,076,884 


102,992 

1814-15 

45 *!, 786 1 

363,496 

8, -2 00 

1 1,124,636 

— 

1,039,546 

1815-16 

1,1.; 2, 843 { 

497,203 

10,945 

1 983,700 


369,005 

1S16-17 

4 ;) 4 ,l*il { 

275.039 

4,452 

} 1,007,335 

— 

792,665 

1817-18 

Stirpliis Charge, r 

312,181 

} 1,064,505 


1,380,059 

1818-19 

300 j { 

3,073 

, . 

'Surplus charge, f 
:j 07 ,(ii 4 ) 1 

371,412 

1,545 

1 1,o8i,09;> 

— 

1,761,61)4 ! 

1819-20 

1,452,819 1 

364,714 

385 

} 970,458 

117,262 

1 

1S20-2 1 

2,022,709 1 

321,371 

8,675 

j- 1 ,08 1 ,965 

610,698 

— 

1821-21 

2 , 1 ) 77 .Goo I 

365,764 

5,698 

} 862,999 

C 743 A 39 

1 

1822-23 

448,373 { 

395,276 

8,215 

} 891,973 

— ■ 

847.091 

1 1823-24 

[Sin'iihi.s Charge, ( 
i,:! 05 , 072 ] 1 

414,181 

5,002 

1 1,236,892 

— 

2,961,147 

1824.25 

1 Siir|ihis Charge, f 
:i,i'^ 7 ,:.i 57 | 1 

740,728 

9,329 

} 1,076,504 

— 

4,953.918 

1825-26 

1 

i 4,5,907 1 

1,1 11,792 
12,333 

1 1,318,102 


2,396,320 

1 1826-27 

|[Siir|ihis Charge, f 

1 1,086,551 j t 

805,016 

4 . 45 ‘-J 

} 1,255,125 

— 

3,151,144 

1827-28 

1,054.659 1 

449,603 

14,883 

1 1,517,802 

— 

1 927,629 

1828-29 

.5,655,754 

7,317,862 

16,549.973 

2,471,099 

.. 

2o,68;ri8o 






2,471,099 





£ 

18,212,081 
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MEMORANDUM on hik FINANCES OF INDIA. 

In an incmirv concerning the Financial Airaii s of the East-India Company, it is not 
necessary witli reference to the points whicli it is at present intemietl to consider, to carry 
back that imp.iry to a very remote periorl. Will, respect to one imponant consnleration 
it may however, he observed, that whether, previously to the year l/9d, tlie Company 8 
Trade lienelited at tlie expense of tlie Territory, or the lerritoryiit tlje expense of the 
Tr idc the a(lvant::'M‘ obtained bv ibe one cannot now be so clearly and indisputably es^ 
lablish’ed as to constitute, on that ground alotie, a precise and definite ciiarge agaipt 
tile other’ To lav open the accounts of tliat remote ])eriod, and to renew the ihscnssion 
of aiinestion with respect to which certainty is not tiow attainable, would, therefore, 
with it view to the settlement of that ipiestion on the ground ot ii clearly ascertained 
•iccotint be an useless impiirv. Such an adjustment, whenever it shall be deemed neccs- 
s irv must it is to he apprehended, he made upon other grounds and considerations than 
tiioseof a limmcial statement, which, however high the authority from which it emanates, 
is open to objection ami incapable of proof. 

From 179.‘I to 1HI4 the ctisc is in some resiieets dift’erent. The 53 Geo. 3, s. fil, directed 
that all t erritorial receipts and dishuiscmeiits should be kept distinct from those piirely 
Commercial. A plan of arrangement for the accomplishment of this object was stibniitted 
bv the Court of Directors to the Commissioners for the Affairs ot India soon after the 
Dassimr of the Act, and, with certain amendments, finally approved. Upon that occa- 
sion however the division and appointment of debts and assets do not appear to have 
been made,eitiierabsolutelv or comtitionally, upon any distinct and intelligible princdplc. 
Hence it becomes necessary to enter into some investigation of the Company s affairs 
(luring the iiitervetiiiig period : that is, from 1/93 to 1814. 

One of the principal objects of the Farlianientarv Committees of 1811 and 1812 appears 
to have been, to account 'for the unfavourable variation of the Company’s affairs from 
1792-3 to 1809-19. 'I'he Third Report confines this impiiry to the receipt and application 
of funds in India. According to a .Statement (No. 20) appended to that Report, the ex- 
traordinary funds received into the Indian treasuries, within that period, amounted to 
£5‘> 30<) 424 the outgoings to £52,293,289, leaving a difference to be accoiuited tor of 
CltTri-V 'file Fourtii Report extends the impiiry to all the Company’s aftairs, domestic 
us w('l! iis foreign ; and, by an adjustment of debts and assets, shows a deterioration of 
‘the Company’s affairs, from 1793' to 1810, of £1 1,920, 560. This it is attempted to ac- 
count for by'a statement of cash disbursements in Aiipemlix No. 51. 

It was not the object of these impiiries to ascertmn, by a searching and aiicurate valuation 
of assets what, at that time, was the actual condition of the Comiiauy s affairs. 1 he pro- 
blem niamosed to be solved related solely to the receipt of all funds, of whatever de- 
crintion and from whatever source arising, into the several treasuries, and the subsequent 
anllication of them. In tliis view, a debt due to the Company, whether good or bad* 
Jas obviously if it originated in a direct a^ilicaiion of part of the funds to be account^ 

tor, ' 
othci 


ohviouslv it it oriffinau’d m a uireci appntauuii pai t tn iuc luuua 
.r either ti be considered as an asset, or written off and added to the charges. On jhe 
tb’er hand no debt due to the Company, nor any portion of existing stock, was to be i 


other harif . no (ICUt <iuu lu iiic v ---^3 ^ ^ 

considered, unless that debt or the co.st of that slock originally constituted a ponton <4 

the funds to be accounted for. 

The accuraev of a statement made upon this principle obviously depends upon the cor-_ 
rectiicss of the adjustments, and the correct introduction into it of every possible ^ 
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receipt and expenditure. But in such a process, as there is no cheek, there can he lU) 
certainty. Tlie difference of 55,192 noted at tlie end of (he statenu nt, may possibly l>e 
the result of errors and omissions of considerable mai^nitnde on bolh sides of (lie account. 
After all the care and all the industry employed upon that occa'^ion, it is not however lo 
be expected that a more satisfactory result up to tliat period can now he obtained. 

Among tlie accounts which formed the basis of this statement, and which are appended 
to the Fourth Report,* arc two of stock by computation’' for 1/9:1 anti ISIO; the 
former exliibits a balance in favour of the Company, exclusive of their capital <tock, of 
£1,956,806. This balance includes £951,561 of revenue balances not received, and 
£1,150,172 arrears of allowances, &e. due in the civil and military de[>:irMnents not paid. 
It likewise includes £840, (XK), the estimated profit on goods in the warehouse^. I'hesc' 
items (being matters of future revenue and of tnture charge) and £1,742,022 flu* amount 
of debts allowed to be bad, sbouhl be introduced into the account of stock to show its 
actual conditiou at that period. When introduced, a bnlanee is shown again'^t the Com- 
pany, on the 30tb April 1796, of £426,545 ; to wliicb is to be adde d £446,662 tor sundry 
claims on Government, written off under directions of Act .66 Cieo. 6, e. 52, s. 127» making 

£870,177. . 

The account of stock by computation for 1810, altbongb differing mate rially freim that 
laid before Parliament on the 18rb April 181(), wa^^, it may be* pi (*siiine(i, earefnily 
examined and accurately adjnsteel. It exhibits a balance against the Company, e‘xelu- 
sively of their capital stock, of £6,025,595, from which is to lx* eh'elncteel £715,561, the 
amount of treasure in transitu between Maelras and Bengal, nut inelneieel in the epiiek 
.stocks of either place, leaving a balance of £5,609,944. This balance incliieles £1,798,940 
revenue balances not received, anel £191,469 arrears of allowances, &c. not paid. It 
likewise includes £l,800,(KX) the estimated profit on goods in the warehouses. These 
items, and £2,617)025, the amount of bad debts in India, when introduced into llu‘ 
account of stock, show a balance, on the 60tb April 1810, against tlie Company of 
£9,61 1,310. Tliis is after taking credit for £960,000 for stores supplied to (jovernment, 
advances, &c. ; which sum of £9(i0,0(]0, being wholly objectionable, and not likely to be 
realized, may be added to the above-mentioned .sum of £9,611,610, making £10,571,610. 

In order to make a distinct division and apportionment of debts ami assets, either con- 
ditionally or absolutely, between the tw’o branches of the Company’s adkirs in 1814, it w as 
necessary, at that period, to have traced this state of the Comjiany’s stuck in 1810, through 
the intervening occurrences, to its state at the eommenc(*ment of the present ( barter. 
Tins was not done. It seems to have been thought sufficiimt to direct that all lutme 
territorial and commercial receijitsand payments should be kejit distinct from each other, 
nhbougli the ap|)ropriation of some of those receipts and |)ayments might, in a great 
degree, if not altogether, depend n[)on the principle on wliicb the “ stock by compu- 
tation” was to be separated and apportioned. 

As it will be convenient in this inquiry to follow the course suggested by the proceed- 
ings of the legislature, this branch of it may be postponed to the consideration of the 
Territorial Finances of the Company since the 60th Ajiril 1814. It may, hownwer, he 
obsci ved, that the large augmentation of the Company’s commercial property, from 1793 
to 1814, which must have resulted from the gradual accumulation of unappropriated 
profit.s, renders an explanation of the principle on which the separation of debts and 
assets at the latter period was conditionally made, peculiarly desirable. 

There is this peculiarity in the territorial fiuanccs of the East india Company, that 
having no eommun treasury in which the balance of all receipts and disbursements 
ultimately centres, the computed iinancial result of any given period cannot readily be 

checked 
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clic ked and verified by u correspoiuliiig result in the balance of cash.* Nor is the 
<1 llieiilty arising from this circumstance nmioved by a statement ot the leceipts and 
disbursements of the sei)aratc treasuries; for with respect to those of India, a large 
amount of floating and unadjtisted debits and credits between the iliffeient 1 residencies, 
occasions a want of correspondence between the excess or the deficit of receipts and 
didnir-ements, and the increase or the diminution of tlie cash balances. It is true, indeed, 
that as the balance of tliose unadjusted debits and credits ought, at the termination of any 
oiven period, to agree wiib the amount at that time actually afloat, that balance may not 
rinproiierlv be considered as an outstanding debt if against, or an outstanding asset if in 
favour id’, the eoii'-olidated treasuries, and all difficulty in adjusting the general balance in 
that wav be obviated. I'lie correctness of the amount thus outstanding onglit, however, 
to he eliecked and verified by eomparing it with the amount of the particular items known 
at ilie time to be actually afloat. 

'I'be 'I'eri itorial reeeipis and pavmeiits in London cannot, however, be so <U.alt with, 
t're.lit is not given in the Indian books for all the ebarges jiaid in England, nor are the 
ri’initiances to and from India so adjusted between India and [ajiidon, as to make the 
ill. bit on the one band, and the credit on the other, exactly agree. 


It is obvious, bo'vever, tlnit unless the appliciition ot all funds ot whatever description 
that have come into the treasuries be distinctly explained, no satisfactory result can be 
attaint (I. A number of detiicbt'd statements, drawn out with a view to illustrate parti- 
cular objects of iiKinirv, alibongb intended on the whole to include every item ot receipt 
anti disb'nrsement, do imt; tilwavs. in their combined results, preclude all doubt as to the 
coireeiness of that result. One important item may, by chance, Intve been oniAted, 
another twice insetted: nothing is certain, nothing proved. The labours of the Com- 
mittee of IHl 1-1-, in endeavouring, by a process ot this kind, to account for the uuia- 
MUirable variation of the ('onipatiy’s ali'airs between tmtl IHIO, led to it result wbicli, 

altliongli in manv re-peels satisfactory, is by no means clear of uncertainty or free from 
objection. In e.xamining the Territorial Finances of India since 1811, it is desirable to 
avoid, if |)ossible, tins soni'ce ot niicertaiiity and eitoi. 


Of the Aceonnts titinnallv presented to Parliament, there is one entitled “ Abstract 
of the Keceipts and Disbnrsunents of the Presidencies of Pengfd, Madras, and Bombay,’ 
K-pectivelv. 'I'bese accounts com|nise all receipts and ilisbursemcnts of whatever 
description, termimiting in each year, 'viib the balance ot cash in the treiisury : which 
balance is regularly ctirried forward to a similar iicconnt for the following year, and form 
the ba-is of Uie books of account from which the account of the antinal revenues and 
cb ii 'ws laid before Parlitnnent is taken. Of themselves, and without reference to the 
..(.'iKTal books of aeconnl, they ;ivail but little ; but when the several items they contain 
arc arran:^^('(l and elated under di>tinc*t heads, a clear account ot ordinary receipts and 
llisbm seinents is exhibited, wbieb, as the diflerenee between the two must exactly cor- 
resiiond with the dillerence between the balance of cash at the commencement and its 

balance at the conelnsioii of the year, precludes all fear of tiny omission of inaccuracy 
except ill so far as relate- to the cot recluess of the classification. 'I'be lieiids of account 
into which these- abstract statements may be resolved, arc the following : 


Revenue iind Charge : 

Debt incurred and paid off: 

Account (birrciit with Loudon V- 

Account Current with the Commercial Branch : 

Dilferences between the Debits and Credits at the different Presidencies: 
Sale of Stores at Bengal. 


. I l,c .•ilcum-tiime of tlim- being two or more treasuries ought not. perhaps, to create any difficulty, por wouM • li. 
il a were not lor tlie use of stateincnta not properly balanced and carried forward. ■ ' 
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The India accounts of Revenue and Charge do not agree with the statements annually 
laid before Parliament; the latter being made out upon a diirerent principle. IManv 
adjustments, therefore, are necessary to show tiicir corrcsj)on(lence ; hut, as wIiatc'N t r 
adjustment is made, must, in a corresj)onding degree, affect some of (he other lu'ads of 
account, the adjustment can apply only to the question of classification. 


The diflerence between the debt incurred and the debt jiaid otf, should agree with the 
difference between the debt as it stood at the commencenu nt, and the di ht as it stood at 
the conclusion of the year. When this is not the cast*, one of two things may he inlerri'd, 
eitlicr that the cash account is not correct, or that the account of <leht is not correct. Tht‘ 
former is not to he presumed : w'hen such a dis(‘repancy oc<'urs, it is incumlx nt therefore 
on those who keej) tlie account of the debt to explain and to remove it. 

The Account Current w ith Loudon exhibits a large balance agaln-l , lliat with the Com- 
mercial branch a large balance in favour of, tlie Indian tr(‘asm ies. 'ho produce an agree- 
ment between these accounts and that of Imlia with London, is one ot tlx* princijial ilif- 
hcuUie.s witli which the subject of the finances is beset. 
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No. gA 

Memoraiulinn i>ii 
the I’inanci of 
India. 


Th(* difference between tlie de bits and credits of the different Presidencies arisc’s in 
a great degree, if not altogether, fi-om this eirciimstanee : all the aeeounts throughout 
India being made up on the same day (the fiOth April), it inevitably happens that con- 
siderable funds are on that dav afloat between the different Presidencies; which funds 
are included in the aeeounts of one of them before it is possihh'to imdmh' them in eitlnu* 
of th(‘ otliers. IVeasurc* in transitu, and hills drawn or rmnitted a few days antecedently 
to the closing of the (piick stocks, art* of this description ; for the amonntoi which credit 
is taken in the consolidated cash account at the eonehi-ion of ( aeh Near. 


The small addition to tiie annual income, in the Bengal account, resulting from th(‘ 
sale of stores belonging to the Compan\, docs not retpiirc particular notice. 


The fon'going ex[)latiations are necessary to rentier intelligible the following State- 
ment, which exhibits a summary view of tlie three lb*esidencies from the ilOili A|)ril 1811 , 
to the mii April 1829 . 


S. lU. 

Casli in the Treasuries of the three 

Pre.sidencies, 30 April 1814 . . 47,07,5*29 

Difference between Debt incurred 

and paid off 14,22,23,-291 

Connnissioners for the redemption 

of debt 83,32,246 

Stores sold in Bengal 18,42,451 

Surplus Revenue 3j55,b2,338 

Account current London 9.59,37438 


Sicca Rupees 33 , 09 , 73,057 


i S. Us. 

I Unadjusted debits and credits be- 

tvveeii the different Pre>idenci(*s . ^7,59,99^ 

Differences in the balances of cash 
I brought forward from year to 

I year in the Madras and Bombay 

; accounts 28,88,305 

I Supplies to the Commercial Branch 

I iu India ‘-25,7‘-2,3h744 

Cash in the treasuries of the three 
j Presidencies, 30 April 1829 .. 6,40,93,012 


Sicca Rupees 33 , 09 , 73,057 


If the Territorial Finances of India terminated here, little more would be necessary than 
to requite such ao expLuiation of the Account Current with London, and ol that with the 
Commercial branch in India, as would lead to an appropriation of the items they contain, 
or of their efjuivalents, to the account of Revenue and Charge, and to that of debt incurred 
and paid off; and it would then be distinctly seen what have been the total receipts, what 
the total outgoipgs, what the debt incurred by loans and deposits, and when and to what 
extent the necessity of replenisbing tUelQdiaii treasuriea in that way existed. 


But 
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lint ilie Territorial Fiiianco of Imlia <lo not end here ; the Accounts pirrcnt with 
Loinloii, and with the commercial branch, are not adjusted in India, but in London ; uie 
claims (or advances in En:?land, which the Company, in its commercial character, has 
111)011 the territorial treastiries of India, arc hrotight to account in London, a 

euirespondiiig adjustment being made in the Indian books. It is true, indeed, tluU an 
aceouiit between the “ 'I’errilorial and the C’omniercial branches of the Company s affairs 
ill n soeet to territorial and political payments made in I'aigland, has been stated ; but 
that aecouiit is not in such a form as to show its correspondence with the Indian 
accounts ; nor witli such details and classificatiotis, as to exhibit, under then seveial 
heads, what territorial pavmei.ts imide in Englatid remain, at the end of each year, to be 
added to the Indian cliarges, or brought itilo the account ol the Indian debt. 

'I’lie following Statement of the Indian Revenue and Expenditure for the year 1826 - 27 » 
will serve more distinctly to show the natitre of the adjtistments winch are requtred to 
be maik*. 


The Receipts into the Indian Treasuries during the Years 1826-27 were as follows : 


Be ngal : Ordinary and Extraordinary 
Madras 

Bombay 

S. Its. 

.. 12,77,63,375 at 2/3 tVo •• 

.. 4, « 1,83,7 >5 at 2/0 1 

.. 2,29,91,332^12/3 

f. 

14,820,551 

5,506,710 

2,586,524 

£. 

22,913,785 

1,855,346 

Bengal : Debt incurred 

Madras ditto .. 

Bombay ditto . . 

.. 1,45,26,343 at 2/3 /'..‘a .. 

7,20,849 at 2/3 ^ 
7,81,412 at 2/3 

1,685,055 

82,382 

87,909 




Bengal : Balance of Supplies to and ) 
from London . . . • • • ^ 

Madras . . . . ditto 

Bombay . . . • ditto 

Lolilical Stores sold at Bengal 

1,00,42,735 at 2/3 .. 

30,57, iti? at 2/3 f 

17,04,91*’ at 2/3 

1,164,957 

349,390 

191,803 

1,706,150 

5.410 

Bcccipts from all sources 

during the year 1826-27 

. . 

£26,480,691 


The Balances in the Treasuries on the 1st May 1826 were : 


Madras 

Bombay 


3»375»48o 

3,046,700 


7,682,045 


Making, with the Balance of Cash, an aggregate of 


.. :L'34» 162,736 


Tlie Expenditure for the same year was as follows : 


Bengal : Disbursements, including' 
Interest on Debt and Supplies to 
Subordinate Settlements 
Madras . . ditto 
Bombay . . ditto 

Bengal : Balance of Supplies to the 
Commercial Branch 
Madras . . ditto 
Bombay . . ditto 


S. Ks. 


.2,35,59,167 at 2/3 . . 

14,332,863 


5 ..W?> 78,254 at 2/3 4 

5.917,515 

■' V 

3,56,04,319 at 2/3 

4,005,485 

94.365»86»L 

1,91,14,581 at 2/3 ,Bj4, . . 

2,017,290 


. 19,70,890812/34 

225,245 


, . 9,25,004 at 2/3 

104,06a 



8,546,597 
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Bengal 

Madras 


Bombay 


brought forward 


2(), 802,4(10 ~ 

d i (fere n t Presiden e I es 


Meiuoraiidum on 

Cr 


t)i(; PinaiUTs ol’ 

Cr 


India. 




Dr 

1 ,(h)o,()2 1 





Leaving a Balance in the Indian Treasuries on the 30th April 18*27, of 


<M)^:m 37 ^ 


Or more compendiously, thus ; 

Balance of Cash in the Indian Treasuries, 1st May i82() 

Receipts : 

Debt incurred 
Supplies from London 
Sale of Stores 


Revenue deficit 

Surplus to Commerce 

Differences between the Presidencies 


Treasury Balances, 30 April 1827 


£. 

7,(182,04*, 

1 *. 

1 , 833 , 341 ; 

1,70(1, 130 

, 0,410 

11,248, 931 

4 , 2 ^ 3 , .078 
£ (1,983,378 


1,342,078 

-,.74 ^>0! >7 
374,898 


I lie balances refjuiring adjnstnient are llio<e of the Aeeounts Current with the ( 0111 - 
inereial branch and with l.ondon. 'rii(‘ corre<j)onden<‘<* between the former and rlie 
credit given in the account between the I’ei ritorial and the Commercial branches in Kng- 
laiid, slionid, in each sncces.-ive year, or by snhseijnent adjustments, he disiinetly sliowu 
and the balances of both accounts regularly brought forwaiai. ’ 

i he Account Current with London comprehends reetupts and pavmcnts on account of 
His Majesty’s GoveriimeiiC hnllion remittances to and from India, and hills of exchange 
negociated on either side, on account of the principal and interest of the Indian debts. ^ 

As all accounts between the Company and the Public were sctlhul and closed up to 
the 30th April 1822, by a payment to the Company of 1*1,300,000, the pavments made 
on that account, between the 30ili April 1814 and the 30th April 1822, ov'er and above 
II, 3()0,(X)0, should, together with the £),300,0fK), he adderl to the Indian charge s If 
those payments, since 1814, fell short of £1,300,0(X), the dilierenee remains to he added 
/•o revenues; for, if the Territory be charged witli whatever of the loan of 

12,o00,000 111 1812 remained unliquidated on the 3dth Ajiril 1814, the Territoi v must 
take credit for whatever has been, or may still be, recovered on account of payments 
made on account of the King’s Government antecedently to that period. Whati ver have 
been the receipts and payments on this account since the 30th April 1822, have either 
been settled to some determinate period, or still remain open. In eitlier case the amount 
niay be adjusted in so far as relates to the Indian income and expemliture, and the balance 
due or alleged to be due from the King’s Government carried forward. 

11. H 


The 


II. 

No. 2 . 

Memorandum on 
the iMnanccs of 
India. 


50 APPENDIX TO REPORT from SELECT COMMITTEE. 


The remaining- itein> in the Indicin Account, Current with London can be di^i)0>ed of 
only hv coinnarini; them with the corre.-pondinu: items in the general books ot account 
at the Imlia lion'll'; a'^certainini,^ the diderences, and cariyin^^ those difterences, and Uie 
surplus Commercial profits hitherto ajipropriated, to thi‘ i,^eneral account ot Indian 
iiicoiiu' and cxpondiinri'. 


I r in tlio account of revenue and charge, and of the increase and diminution of debt, the 
1 lome accounts liad followed the same order as those u( India, both being separately 
balaneed, and the results aggregated rallier than eoiisolidated, the obseurity wliieli <kt 
present exists, and the dillieiiliy of olitaining a clear and sati-taclory general result, 
would, it is liUelv, liave be. ii in a great, degree if not allogellier avoided, llie state- 
ments of revenue and eliarge in ibi' printed papers are no doubt m die mam correct: 
Imt the I’csiilts ilicv I'xliibil. cannot l)c made to .--(inari' kvitli the consolidated lesults ot tlie 
Indian ret^ister and Ho.iling dchl, the Indian cash aeeoniits, the London account cnrrenl 
hclwccii 'I’crritory and ( 'ommcrcc, and the amotmt of surplu- t'.mimcrcial pruhts hitherto 
appropriated. 


I t is evident tliat tin' diirerenee between the amount of money borrowed and the amount 
of debt paid oil' within any given period, after deducting tlieretVoin or adding thereto, the 
dillei eiiee helw ern the ( a,'li lialanee at its halanee at the termination ol that pet lod, ought 
to correspond witli tlic lialanee arising from all other receipts and dishtirsements Whtm 
tills eorri'spondenee is shewn, those other receipts uud dislnuseiiienls may, without the 
tear of any material item being either wliolly omiltod ordunhly inserted, he given in stieh 
a form and with siieii detail- as are most snitahle to the purpose and occasion lor wliieli 
tliev are reipilrt d. Witliont an aeeoniit of (his kind, no distinct notion can he lormetl ol 
tlie'aimiial progress of the Indian delit, or of the prohahle wants of the Indian treasuries, 
or of the accuracy of the aceonnis hiiti liefore Parlitmieiit. 
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I.-C O M M E R C I A I 


ACCOUNTS rolatiiiir to tin; Home Concern and the (a)Mmerct \e Urantii. 


1. — View of the Coniponent Parts of the ; 
Company’s Commercial Cajiital, as computed 
on 1st May 1814. 

No. ‘i. — View of the ( 'oinpoiwnl I’arts of tlic 
Company’s Commercial Ca|)ital, as computed , 
on 1st May j 

— All Account of the wliolc Net Ki'turn i 
yielded by the Enst-India Company’s Commer- j 
cial Capital, in cac'h Ye'ar from to | 

1 828-21), by investment in Merehandi/e or , 
otherwise, with the Avnonnt of l)i\idends in | 
the same period to the Pi()j)rietors of each- ^ 
India Stock, and liie Surplus or Deficiency of I 
such lleturn above or helon' the Amount of the 
Dividends; also show in, the Amount applied in 
the same Years, from the IJoinc I nnds, to pay- 
meat of Interest on the Homl Debt, and as 
Appropriations under tlie fourth Head of the! 
r,7th section of tlie .Ajd (leo. HI, e. 15,7, to lie- I 
duction of the Principal of that Deiit, and of the I 
India Debt.* | 

No. 4. — Comparison of the Company s Com- | 
mcrcial Caiiitul, as computed at the two periods , 
of 1814 and 1829; witli an Explanation of the ! 
Amout of such Capital in the latter Year, relu- | 
tively to that at Avhicli it appears in tlie former, i 
particularly with reference to the Net Ueturn ; 
which has been yielded, by its employment in 
Trade or otherwise, in the intervening period, a.s | 
shown in No. 3. | 

No. 5. Receipts and Payments of the Home 

Treasury, from ist May 1814 to 1st May 1829, ; 
as contained in tlie Accounts annually presented | 
to Parliament. j 

No. 6. Statement of Territorial Payments j 

made by the Supracargoes at Canton, and Agent 1 


at the Cape of Hood IIopiN from 1st May 1S14 
to :>otli April 1829, as eolleeti'd from tlu' UooKs 
of Account kept at those Plaei s ri'spet iIn cl> . 

No. 7. StatfUU'iit of tlie Aceonnt between 
the 'rerritorial and Commercial ihanehes of’ llie 
Allairs of the East-India Con)pany,in each Year, 
from 1st May 1814 to 1st May 1829; witli an 
Appendix. 

No. 8. - Statement to show' the Soiirc-es from 
w]ii(‘h the Expenditure and ('udils contained 
in the (ieneral Account ('nrrent hetwian tlu' 
territorial and (.’onnnereial Ihanehes (No. 7) 
have been derived. 

No. (). — Partleidars of the Account between 
tlie tw'o Hranehes of the ('oinpany s Allairs 
(No. 2), in respect to Payments lor Hills of Ex- 
change* drawn lor Interest ol India l)(‘l)t, Ac., 
and Provision of I'linds to nic'cl sueli Payments, 
under the ;',.'>th section ol’ Cico. Jll, c*. 
drawn out so as to show the* Ihdanec* upon this 
Account, without merging tliese 'I'ransaetioiis 
yearly (by Tran.sfer) in the Ac count No. 1. 

10. — Statement exliiliiting and explain- 
ing, as lar as can be* done*, tlic* Dilferc'iue be- 
tween the Account of Issues in India to C oin- 
ineree, under the ;~,f>th .sc'ction ol ,,p, (leo. Ill, 
c. 1.7:7, as kept in India (in Heeelpt and Dis- 
biir.'^ement Statements), and the Aeeonnt, with 
a similar object, kept in h>nglancl, from 1814-1., 
to 1828-29, inclusive. 

No. 11.— Statement explaining, generally, the 
Dilferenee of Hcsull exhibited hi'tween the Ac- 
count of “ Suj)plies between India and Eoiulon 
as kept in India, and the Accounts in Ihigland, 
which it was intended should eornpi ise the same 
Transactions. 


* An Account of this description was defivcred in to the Select Committee of the House of hiromiilete 

Affairs of 18‘i0 and appears on pages H2 and 33 of the Second Ucpcjrt of that year. Ihu t. ,i;„ i,,,f whleh 

cm^ tpecT^Uome informatiin. which, at the time of its prepamtion. had not been received from India, but winch, 

being now received, that deficiency is supplied, and the complete result exhibited, 
t Second Report Select Committee of 1830, pages 805 and 806. 


East-India House, 
6th April 1832. 
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No. 1. — VIEVV of the Componknt Parts of the Company’s 


DEBT S. 


(Ajkhi;nt Dkhts : 


At Home : Bills of ICxchange unpaid from China 

('ustorns on all goods, sold and unsold . 
Interest on loans from the lUink 
lo eight aTul (hanorage 
8u[)raeargoes’ commission 
Broprietors of Private 'I'rade 
^Vlmshoii^t's at i’oj)lar 
Warehoust' contingent fund 
W^arrants unpaid . . 

Tea returned by the buyers, and re-sold 
I )i\ idc'iids on stock 

Interest on Bonds (provisionally, the ch 
ih(' Court to b(‘ 'l’(a-ritorial, as per lette 
sioners loth March 
Ou ing for exports 


irgc being deemed by 
r to lioard of Commis- 


£. 

221,353 

124,007 

15,300 

() 7 , 5 oo 

55,668 

574,000 

66,289 

27,588 

50,000 

671 

5 h, 99 h 


(>^*,555 

474,344 £■ 

i,8o'2 ,57 i 


Al)i'oa<l : Debts in tlie CoinnimTial Do[>ai tment in India 
Debts owing in C'hina 

Diaei’ DUO TO rni: I>ank of I'^Nca.AND: 

For a I.oan on Mortgage of the Annuities 


. . 187,021 

.. 109,605 

296,626 £. 

‘-^.099,197 

. . . . . . . . 700,000 


^ 2 , 799 d 97 

Balance in favour .. .. £19,268,738 

de ad stock in India, in the actual oeeupatiou ol’ tlic Commercial Depart- 
ment cm 1st M ay iSi g not comprised in the above Debts and (Tedits, amounted, as per Re- 
turns received I'rom thence, to the undermentioned sums : 



riute, 




1 Idusd 1 id 1(1 Finn it a re, 



jtrii.Dixc.s. 

FlaiiLalioiis, 

TOTAL. 



I'arms, Sloops, 




Vess<‘ls, Stores, Kc. 


j 

Bengal 1 £325,5411 

■^ 3.''.,449 i 

.(.'360,989 


Maciras .. .. ' .‘t 6,0 15 


46,609 


Bombay 5 , 51)4 | 

53.979 

0 


' 369,149 ! 

1 98,022 

4()7,i7i 



W'batever part of the dead stock of the (mmpany existing in 1702 (valued at £400,000 in Lord 
(iodolpbin’s award), which remained on 1st May 1814, and which was not then in the occupation 
of the Commercial Department having necessarily been created by an expenditure of commercial 
funds, would form an addition to the Dead Stock IIft)ove stated. 

£ 22,067,935 


€■ ■ 



Kast-India House, 
6th April 1832. 
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CoMMKKCiAL Capital, as computed on 1st May 1814, 


C R E 1 ) I r 8. 


(’ash : 

Hi Moine : Balance of Cash on 1st May 1814 


Abroiicl : Cash in the several Commercial Departments in India 
Ditto in the Treasury at China 

Ditto in the hands of the agent at the Cape ofCood Hope 


£. 

coh, idi 


€. 

()();", , 80 () 


-’r)P 4 V 24 


(JooDS AND Merchandize: 


At Home : Value of goods in England unsold, (market prices) 
Value of export goods unshipped 




Abroad: Hoods and merchandize in export warehouses in India 
Ditto for exportation at China 
Ditto in the iin|)ort warehouses in India , . 

Ditto at China, import goods 

Ditto at Cape of Hood Hope, from India and China 

Ditto at Batavia, from Euro|)e 


£. 


iddj;',;, I 

<kr >^4 \ 


i,‘: 47 , 7 .pi 

i07,0(jo 


l;-,4,S^i() 


-,071 , .174 


Fia)ATiNG Property and Frekhit advanced thereon : 


£. 






('argoes afloat outward .. .. .. .. .. .. i,4<):3,i()2 

Consignments to Batavia in 1 813-14, from England .. .. .. i(.)i,‘28f) 

Cargoes afloat homeward .. .. .. .. .. .. .. 3,d74,,7i7 

Imprest and war allowances, paid owners of ships not arrived in England . 7 ^> 7 > 7 l )7 

• 

DeB'J S DUE TO THE COMI'ANY : 


At Home : Amount of goods sold, not paid for : Company’s . ‘2,444,5*22 4 o 

Private Trade 400,000 4 "'>'- 44 >..>*'- 
Foard of Ordnance, for saltpetre . . . . . . . . 77 > 9 fk) 

Due from Hovernment, for hemp . . . . . . . . 528,823 

Due from sundry persons, on loan . . , . . , . . 12,831) 

^ — 34 ^ 4 H 55 

Abroad: Debts owing to the Company in India, including advances for 

investment . . . . . . . . , . 866,760 

Ditto .. China .. .. .. .. .. 597,531 

Ditto . . Cape of Good Hope . . . . . . . . 50,399 

! — 1,514,690 


Dead Stock (exclusive of Dead Stock in India and China): 

Value of the East-India House and warehouses . . . . . . . . 1,138,000 

Value of ships, sloops and vessels, exclusive of those stationed abroad . . 84,650 

Debt due from Government: 

East-India Annuities, engrafted on the 3 per cent, reduced, by Act 33 Geo 3, c. 47 . . 


44 ) 7^>^46 


1,2 2 ‘2, (150 
1,207,560 




II. 
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(IJrrors excepted) (Signed) 


T. S. CABELL, 

Dep. Acc. Gen. 
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No. 2 . V 112 W of tlie CoMPONKNT PAars of the Company 


DEBTS. 

Current Debts: 

At Home : Bills of Exchange unpaid, from Cliina and the Cape 
Customs on all goods sold and unsold 
Freight and demorago . . . . . . . * 

Supracargoes’ commission 
Propri('tors of Private- d'radc . . 

Consolidated Poplar Fund, including balance of prize-money 
ap|)lieahle theri to . . 

Fee Ininds andWidou s’ Funds for the House and Warehouses 
W arrants unpaid 

'Feas returned by the buyers, and resold 
Dividends on stock 

Interest on lionds provisionally, the charge deemed by the 
( ourt to l)e 'I'erritorial, as per I^eller to Board of Commis- 
sioners, of loth March 
Owing I'or export goods 

Diu' to the Trustees of the Deccan booty . . 


140,747 

2,013 

240,500 

60,890 

370,067 


■28'2,o55 

<1,604 

44, '9'^ 

971 

48,407 


30,126 

62,992 

10,762 


1,300,226 


Abroad : Delits in the Commercial Department in India 
Di'bts owing in China . . . . . • 


23:b9S«'> 

197 


234,177 


f. 

I1634403 


Balance in favour . . 


21,102,182 


Mcmoranilum. fhe Dead Stock in India and China on 1st May 1 829, in the actual occupation 
of the Comnu rcial Department, not conij)riscd in the above Debts and Credits, amounted, as 
per Beturns received iVom thence, to the underintmtioned sinn.s : viz. 


BUILDINGS. 


I J’latr, 

lIous«'l)()I(l I'lirnituro, 
; 1‘kinlatioiis, 

' Farms, .Sloops, 
i Vessels, Stores, &c. 


Bengal 

Madras 

Bombay 

China 


I .£;'8(),‘266 

39.59-^ 
1)1, S18 

‘ 3,^«3 


£-22,569 

20,287 

i,(>74 

G,''i39 


£402,835 

.69,879 

93,49'.^ 

10,122 




50,769 


566,328 


Whatever part ol the Dead Stock of the Company, existing in 1702 (valued at £4®^?^^^ 
Lord (iodolphiifs award) which remained on ist May 1814, and which was not then in the OCCti- 
pation of the Commereial Department, having necessarily been created by an expenditute of 
commercial funds, would form an addition to the Dead Stock above stated. 


East-lndia House, 
6th April 1832. 


£32,636,5^5 
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CREDITS. 

Cash and Investment of Phofebty in the Pobi.u, Ei'nds : 

A. Home- Balance of Cash on 1st Mny lito) •• ’• '■ , ' 

^ Balances in hands of ofliccrs of the House and Wareliouscs, advanced lor 

coiuinercial jiurposcs 

Value of Stock in Public Funds bclonnln^ to the Coiujiany (market price) 

Xbroad: Cash in the several Commercial Departments in hulia 

‘ ‘ ’ j)itto •• Treasury, Cliina 

, . hands of the a^^ent at the ( hijie of Good Hope - - 
.. .. ditto .. North American Colonies 

Coons AND Mi:uchandi/,e: 

Home : Value of goods in PIngland, unsold (market prices) 

y)itt(), export goods unshipfied, and advances on goods in prcjiaration lor 
exportation 

MiroaJ: Goods and merchandize in export warehouses in India ' 

Ditto, for exportation in China 

Ditto, in the import wareltouses in India 
; Diuo .. ditto China •• •- 

nitto, at the Cape of Good Hope, Irom India and China 
Ditto,' at the North American Colonies, from China 

I Fi.oatino Propeuty and FiiP.ioirr advanckd Tiii Ht.oN : 

1 (airgocs afloat outward 

! Ditto . . homeward • • ‘ 

Imprest paid owners of ships not arrived in Knoland • • 

Consi-innents from China to the North American Colonies, tiHoat • . 

Kemitiunccs from British North American Colonies, m iransiia 




’-’!)Dh7'*-D ^ 
;*b i.:,!)!; s 


l.oltl, 

:Vi3 


4R 


4170 

Id, 

,315 

2, 

.799 

:h 

.592 



172 

,f >02 

I,2Rh 

t3.'>7 

<i2 

,:d9 

.h7 

2.1 >7 

,lhl 

,.^39 


X. 

i,o}h,bi I 
7(io,() p2 


Tlh, 




.)!>■*, 14 - 0 , 

;{'0,17^> ‘ 

<>,:(33 


',i79.4:i3 
II,'-! 37 
3,5'>» 
•2,0711 


t. 

2 , I fit), I 




522, iob 

fr^>D:)7 

D'hoo:) 

H),7C'» 


Di.irrs DUK to the Company : 

At Ilojiie : Amount of goods sold, not paid for : Coin[)jiny’s 
Ditto •• ditto •• Private Irtidc 

i Due from sundry persons on loan •• 

j Abroad: Debts owing to the Company in India, including advances for investment^ 

! Ditto .. .. -• •• 

I Ditto .. •• Cape of Good Hopo 

I Ditto .. •• •• North American Colonies .. 

; Ihai.DiNos AND Dead Stock (exclusive of Dead Stock in India and China): • 

: Value of the East-Tndia House, and Warehouses • • • • 

Ifitto of ships, sloo[)s and vessels, exclusive of those stationed ahroau 

Di rt due from Government : 

kast-lndia Annuities engrafted on the 3 per cent, reduced per Act 33 Geo. 3* c. 47 

Ralance due prom the Territorial Branch: 

On ncconnl of territorial and political payments made in England since 1st May l0l4,^applir,able to consign- 
Ineat or rcmiilancc to Europe, including the Amount of a Ijoan Irora the Company scommtriial funds at 
i ilic Cn|,o, to the Colonial Governn)ent there, transferred for adjustment, in the Territorial Branch 


1!!I7,949 


|,■■I94,7BB 

173.199 


',4B7.'9r> 

l,207,r,(io 

4,«>3i,9"<' 


jfaa.Ii.'ifi,,')!!:) 


(Errors excepted) (Signed) 


T. S. CABELL, 

Dep. Acc. Gen. 


• I laicr these two heads deductions have been made for items improperiy continued as assets in tlic Indian Accounts, after tin 
a'ljiMmeiu of the Sunn Hemp Account with his Majesty’s Government. 
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II. 56 APPENDIX TO REPORT from SELECT COMMITTEE. 

A (M'HNDIX, 

No, 3. No. — AN A( C OUNT of tlic whole NUT RfyrURN yieldeil by the Ea^t-lndia Company's 
rnhfitiuful. otlierwise ; with the Atnonnt of Dividends in the same jieriod to the Proprietors of l^^ast-India 

, . , also sliowin^ tiie Amount applied in the same Years, irom the Dome Funds, to Payment of 

toninuicict. ^ j r Uedu(‘tion of the Principal o( that Debt, and of the India Debt. 



TOTAL 





OTHER PU 01 ‘TT.s of 


Profit on Siilcs 








of 




' 

1 

5 n'l C > 


Merchandize, 

Amount 



Interest 

j 

iii 


India and ('hina 

of 



aeerm'd on 

i 



'Trade, 

Ponds paid 



Balance 




after rcphnant,'^ 

into the 

Net 


of 

Interest ! 



Lost and Lharges 

( 'oini'any’s 

Proceeds ; 


Advances 

Received, -F. 0 ^ « 1 



of the 

'Trra^in V 

realized in 1 

Irderest 

l)et\ve('n the ' 

('hargeil, or Paid 



Investnnnit, 

in I'inglaiid, 

Cash. i 

on the 

Territorial and 

under other 

c 0 


uikI rovei ing 

instead of Lasli 


Ammities 

Commercial 

I leads, 



Losses hy Sca.t^e.I 

(oi' Cioods 



Braneln's of the 

and Profit on 

0 'F c ‘5 


as }>artienIariz(Mi 

pureliased at 



Company’s Alfairs 

Sale of 



in the 

tin'ir sales. 



in each Y(Mr, 

Securities. 

■I.o'o S fSo 


a<‘eoinpan) ing 




at tlie Rate of tlic 




Statement.* 




Bond Debt. 









^ S-S'oWg, 


£. 

£. 

T. 

£. 

£. 

£. 

f. 

1814-15 

1 ,9oG,4G)G 

13,300 

i»89:>,iGG 

32, (>04 

21,145 

— 

,96,29.7 

1815-lh 

^>-^g»c ;77 

■ 27 (;, 70 (> 

>."•‘■^.977 

32.G04 

43 ,!)' 4 

'99,098 

144,806 

181G-17 


5,800 

'," 49 .^ 4 " 

3(4,2 2G . 

41 ,8iG 

44,295 

1 1 1,901 







( ♦More paid! 


1817-18 

i,() 5 :To 24 

— 

14.173.024 

3G,22G 

.75,146 

than received. 1 

180,577 







74,567 [ 


1818-19 

i, 7 ‘'^ 4 A 89 

- 

i,7‘24.i8() 

3(5227 

7(),oi G 

44,536 

175,604 

1819- ‘20 

899^ M)G 

34,7.50 

S<' 4 . 44 .". 

3(5,227 

97 , 4.59 

2,932 

20,991 

1 8‘20-‘2 1 

9:0,480 

— 

9 : 3 i. 4 ‘'^o 

3(5227 

104,119 

165,916 

28,519 

18 ‘2 1-2 2 

1, '200 , 397 

— 

1 . 2 ( 10, 397 

: 3G,2 2(5 

105,(542 

274,852 

110,312 

1 822-2;> 

< 4 :h 777 

— 

<43.777 

1 3<‘'.227 

94,2.76 

78,884 

124,983 

1829-24. 

7o2,:> 10 

— 

702,3,10 

36.227 

I 03 ,f '33 

100,330 

112,695 

1824-25 

1,142,129 

-- 

1 1,142,129 

j 

3 *V 227 

116,474 

35„363 

126,978 

1825-2G 

8()4,238 

141,050 

723,188 

36,2 '27 

121,037 

60,467 

72,337 

182G 27 



G. 3 d ,530 

36,227 

180,731 

71,172 

51, 165 

1827-28 

37 !'.'-;'".) 

1 

379,209 

36,227 

196,604 

208,738 

1 

30,275 

1828-29 

‘.■(17,440 

1 

1 - 
1 __ 

2 07,44(5 

36, '2 2 7 

1 

177,886 

260,411 j 

10,414 

£ 

1 i. 7 ,i 3 .''). 7'’7 

! 

47 1 ,Goo 

! 14 , 6 G 4 io 7 

1 

j .'saC.iss 

1 

1,536,078 

1,372,428 

i, 497 i®*»^ 


• See page GO. 
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Commercial Capital in each Year, from 1814-15 to 1828-29, by Invostment in Mercbaiidize or 
Stock and the vSnrplns or Delicicncy of sucdi Ketnrn above or below the Amount of tlie Dividends ; 
Interest oil the Bond Debt, and as Appropriations under the 4tb Head of tbe 57th sec. of the 53 Geo. 


the company. 


Total 
Comnicrcial 


ITnflf, 
on (lie 
Com|iany’s 
own 

Ships. 

Profit at the Colonies, 
of the Cape and 
Bririsli North America, 
from Sales by 
Com)iany’s Agents there ; 
also (iuin or Loss 
from the 

Currency at the Cajx* 
in each Year. 

Profits 
of the Com- 
pany, or 

Net R(*turn 
yi(‘lded hy the 
Company’s 
Commereial 
Capital. 

f. 


f. 

£. 

— 

Cape . 

13 /J 93 

2, 157. -"8 

— 

— 

10,21 1 

i, 343 ,(iio 


^ — loss 

9 w 5 b 

1 ,274,;]2 2 


* — do. 

.. 72 

1,850,334 


— 

13,718 

2,070,290 



8,765 

1,030,819 



334 

L 3 15,793 


* — - loss 

4,254 

1,744,219 

‘^• 74 '^ 

— 

13,554 

1,020,423 


* — loss 

3,029 

1,099^29 1 

4 <,:!S(’' 

26,921 

: u 0 .::i 36 

^ — do. . . 565 

1 — . . 10,988 1 

IN, A. .. 18,557 j 

r Cape . . G,G45 l 

1 N.A. .. 12,2'i5j 

( *Capo, loss 2,1 63 1 
IN.A. .. 13,790) 
f Cape . . 825 1 

IN.A. .. 14,970/ 

1,485,^30 

1,084,187 

921,607 

919,022 

740,826 

3 3 ‘^,2 23 


118,742 

20,057,576 

/?(•(/ lyxk in Ms. 




Dividends 


Amount 
ap])Iied from the 


Amount applied from the 
Home Funds, 
under the Provisions of the 
ATth Clause of the A'id 
Geo. .‘kl, Cap. IT.'j ; 


to the 
Proju'ietors 
of 

East- India 
Stock. 

i Surplus 

1 beyond the 
Dividends. 

1 Commereial 

Eunds 1 

I provisionally 

1 to J’uyment of 
]nt«*re>t j 

on Bond Debt, j 

1 

1 

To Reduction 

i - 1 

Principal 
of the j 

Hume - Rond 
Debt. 

1 To R eduction 
of 

Principal 

of 

t India Debt; 

( Ncr Particulars, 
jiage l ) il ) 

£. 

£. 

• - - - 1 

£. 1 

£. 

£. 

630,000 

1,527,203 

2 59. .645 

196,200 

.329,704 

630,000 

713,010 

23.5,9f>7 

136,300 

31 *,382 

630,000 

644,322 

230,536 

— 

477 

630,000 

1,220,334 

211.6,59 

12 

200 

630,000 

1 

1,440,290 

153,120 

— 

1 ,000,635 

630,000 

400,819 

157,266 

— 

166,302 

630,000 

h85,793 

162,938 

— 

6,285 

630,000 

1,114,219 

1,55,161 

! — 

1,510,576 

630,000 ' 

390)42.3 

160,844 

1 , 1 00 

25,500 

630,000 

469,291 

140,140 

75 

i.3'j(',842 

630,000 

c 

oc 

135,533 

1 

— 

630,000 

4.'>4 >i «7 

111,739 

712 

— 

630,000 

291,607 

159, .333 

— 


630,000 

289,022 

153.441 

— 

82,103 

630,000 

f 110,826 

158,124 

— 

82,065 

9,450,000 

10,607,576 

2,5*5,34(1 

334,399 

4,923,021 


t The sum of £ 51 , 105 , loss of previous veers, has 

hinyiiig .Statement. 


Total £7,842,766 

(continued on next page) 

been deducted from the profits of this year, per memorandum in the accom- 

II. I 


II. 

A i* e i*; N o I \ , 

No. 3 . 

unUinmd. 

Commercial. 
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APPENDIX TO REPORT fhom SELECT COMMITTEE 


II. 

A nT-NDIX, 

No. 3. 

( cnlinuaL 

(onimcrcial. 


Account No. \\.—L()n{inuc(L 

lotal Commercial Profits of the Company £. ' 'Total Amount applied to 

Payment of Interest and 
Ueduetion of' Debt . .1*. 

(broiiglil from page f)7) 7,84J,7()(i 

instead of Cash for Coods purchasi'd at ' hxeess of Surplus beyond 

the Company’s sales, dediu'led from the Dividt'iid .. i (',()()7,7)7^ 

above amount . . . . . . . . . 171, boo 


(brought from page 57) . . . . . . ‘io.<).77,57b 

Add, 

Bonds paid into the Company's 'Treasury 


CcHuoH'reial Surplus ex- 
Aniount of Profit realized prior to .'.ny ei'eds the Amount of the 

di'duetion being made therefrom .. 1 7(i ibregoing payments -i, 71)4, 8 10 

Dedmt, 

Dividends to the Proprietors . . <»,4.V),()oo 
Interest on Homt'-bond Debt J,.;',8y,;>4(i 




Surplus Profit beyond Dividends to tlu' 

Pro[)rietors, and the provisional f’harge 

for interest on tlu* Home-bond Debt S,4p gS'p) j 


( Krrors i*x( cpteif) 

(Sigued) THUS. S. CAJH’/LL, 

Dcp. Ace. Gen. 


East-India Htuise, 
bill A[)ril i8;;j 


II.— FINANCE AND ACCOUNTS.— TRADE. 

Account No. 3 . — coiit ' niucd . 

IMUTU I LAKS of Amount applied to l^cduction ot lndia Debt. 

1 to in last, cnliinm of A<‘Counl, in p. 




II. 

• Vl'l’KMIlX 

No. 3. 

i\>nhtni<'(L 

( 'oinmiTiial 


Snni 
(lircotnd l»y tlu’ 




Jlills (2 F. ^f-hanjn.' * 

di'.iw n troin 

( ’oiisi^nnn-nts of j 

i'lnancial 

la‘tt<i- 



1 

.1 lali'i in 

I.ullion lit 

to llon^al, 




(.1 ; 

riiiicil>:il ' 

of India Drin. 

i ndia 

of Jimc Ibil, 
to 1 »(‘ 
ad\’an<‘(*d 

T() r A 1.. 



in aid nf 

Siid^iin; I'nnd. 



' 

i 

to the 



1 


1 

Sinking J nnd. 




c. 

6 . 

1 *. 

£. 

I 14-1 A .. 


-; 2 <), 7^>4 1 




3-^9,704 

lSl;>ir) .. 


: 1 1 c 2 

— 

— 

31^,382 

i 1 ( j- 1 7 . . 

. 

i- / 1 

- 

- 

477 

1x17-18 , . 


2 0 ) 

- 

— 

2 ( M ) 

tXiS-it) .. 


; 

1 ' ‘' 0,537 



i 8 i ()-‘2 0 .. 



i 66 .;;o 2 

_ 

i 9(;,;>()2 

!X 2()-2 1 .. 

j 

6 ,jX_- i 

— 

j 

<■•,2X5 

t 82 1-22 . 

1 

. . ! 

1 

j 

-• 

1 

j 1 ,500,000 

1 ’3 10,576 

1822-23 .. 

j 

1 

— 

; ■” * 

5 > 5 <>'i 

i 823-:^4 •• 


A^8!)d;8,ja j 

1 

-- 

' — 

1 > 3 ) 96 ,X 42 

1824-23 .. 


i ! 

i 1 


1 


i823-2() .. 


! 

" ' j 

— • 

1 

! 


1826-27 .. 


84)60 


j _ 

;?,950 

X 

CO 


82,103 



82,10;; 

1828-29 .. 


82,065 


— 

82,065 


£ 

2,256,182 

1,166,839 

1 ,500,000 

4 , 9 ^^ 3,021 


II. 

At’I’h.npix, 

No. 3. 

continued. 

Commercial. 
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APPENDIX TO REPORT from SELECT COMMITTEE. 


Account No. 3. — continued, 

Statemknt r(»f(nTC(l to in the Prkckuing Account (Pai;(' o()). 


INDIAN 



rriine Cost 






i 


("ilcnlattMl at 
tho Kales 






1 


l»y (he 
Ihiartl of 
Coiniois>ioneis 
for tlie 

A Hairs of India, 


Freight 

Charges 

(A 

Mereliandize, 

caleulatcd 

Total Cost 

1 SALE 

AMOUNT. 

1 

j 


lor tile 
Repayment 
of ’l’('iritorial 

CUSTOM. S. 

and 

Demurage. 

at 5 per Cent, 
on the 

Sale-amount 

of 

and 

Charges. 

PROFIT. 


Advarn es ; 







rtz. 

‘^1 the Ct . Ree., 



the Good.s. 





.^1.3 . 3 ’7l hs 
the AIs. Ree., 








and 








:>l. 3 the Rom.R. 








£. 

£. 

£. 

£. 

r. 

£. 

f. 

1814-15 . . 


53,680 

304 , 5 f'r, 

110,170 

1,65.5,108 

2,203,398 

548,290 

1815-16 .. 

J,<' 3 <)> 23 G 

52,588 

331,430 

89,820 

1,513,080 

1,796,371 

283,291 
Profit Saltpe- 
tre do. - do. 









1816-17 .. 

1,2112,808 

5 *^. 0 17 

341,698 

90,824 

1,703,947 

1,816,465 


1817-18 .. 

l,322,.'',Ci8 

54,668 

207,737 

1 08,55(1 

1 ,753,529 

2,171,131 

417,602 

1818.19 .. 


5 ii 974 

202,259 

107,825 

1,758,361 

2,156,491 

398,130 

1819-20 .. 

I, '^ 37.911 

— 

174.031 

77,.535 

1,490,077 

1,. 550,7 12 

60,635 

1820-21 .. 

i..''a 2 > 97 i 

— 

1 

149.O47 

80,563 

1,743,181 

1,61 1,260 

— 

1821-22 .. .. ! 

1,417,043 

— 

102,740 

7.5,040 

1,. 594,823 

1,500,781 

— 

• 

00 

1,784,421 

— 

1. 50,57 8 

94,904 

2,0,35,963 

1,899,279 


i8'23-i24 .. 

i, 7 ' 4 , 4 i 7 

— 

213.344 

C 4 

00 

2,010,213 

1,649,047 

— 

1824-25 .. 

1,488,183 



109,085 

81,623 

1,678,891 

1,632,443 


1825-26 .. 

i„ 04 >. 4 fi'^ 

— 

130,845 

80,024 

1,7.52,331 

1,600,490 


1826-27 

i, 38 y ,378 

— 

164,905 

87,340 

2,141,683 

1,746,810 

— 

1827-28 .. 

1.981,741 

— 

133,199 

92,43.5 

2,207,37,5 

1,848,721 


1828-29 .• 

2,188,447 

— 

117,441 

90,312 

2,402,200 

1,926,243 


£ 

22,913,582 

271,527 ^ 

12,900,170 

1,355,483 

27,440,762 

27,109,642 







Net Loss, 

India Trade 

. -'V- 






Net Profit on Saltpetre . # 


II.— FINANCE AND ACCOUNTS.— TRADE. 


Gl 


II. 

ArrKNDi X 

No. 

(o)itimntf. 


Conirncrciiil 


T RAD E, 


1 



Charges 





i 



in India not 


Net Profit or Loss 


i 

Profit or Loss 

added 


‘ f)n 


1 

on 

to Invoices; 

Losses at .Sea, 

India Trade, 


i 

Exports from 

also, 

including 

Outward ainl Jloiiieward, 


1 r.oss. 

England to India. 

Profi t or Loss 

Jettisons, 

1 deduet ing 




from 

Salvages, ivc. 

Los.se s 

at Sea. 





Interest and 

and 







E.\ change, 
and Loss by 
Had Debts, 

other lA)Sses. 






__ .... - 

K:c. 






Profit. 

Loss. 



1 

j Profit. 

I.oss. 


£. 

£. 

£. 

£. 

£. 

£. 

£. 


lc29() 

80,013 

— 

.53.266 

1 10,229 

46,3,512 

— 

1 8 1 4. 1 

' Loss, on Sult- 
, jiftrt' provid- 
1 I'd tor Hoard 
of Ordii.'incc. 

6i,2Go 

— 

20,324 

10,024 

i 32 .^;, 955 

— 

oc 

Do. 

59 ^ 1.99 


16,095 

1,1 16 

153,216 


. . . . 1816-17 

1 — 

71,828 

— 

15..361 

476 

473.593 

— 

.. .. 1817-lB 

i ' 

39.1 •■28 

— 

120, 112 

9,955 

407.191 

— 

.. .. 1818-19 

1 

1 

1 

— 

9,066 

33.635 

Net Profit, 

763 

17,171 

— 

. . . . 1819-20 

i 

1 

10,150 

— 

*10,783 1 

Net Profit, 

9,949 

— 

1 20,937 

. . . . 1820-21 

1 

49»740 

— 

*18,135 

2,163 

— 

28,3,30 

.. .. 1821-22 

1 130,0^4 
j aCijiGG 

35)749 

— 

4,709 

Net Profit, 

9.639 


115,283 

. .. .. 1822-23 

39)457 

i — 

*2,256 
Net Profit, 

16,566 

— 

336,009 

1823-24 

oc 

21,942 


*32,669 

7,018 

1)145 


.. 182425 

G 3 i,H 4 i 

3,334 

— 

6,301 
Net Profit, 

2,092 

— 

156,900 

.. .. 1825.26 

• *94.873 

— 

' 3 , .565 

*10 , ,594 

575 

— 

398,419 

.. .. 1826-27 

3 .'',S, 0,';4 

— 

18,835 

30,536 

860 

— 

408,885 

,. .. 1827-28 

47.;, 9.^7 

— 

1 66,399 

8,021 

5)350 

— 

555,727 

.. 1828-29 

2, 151, .586 

471,760 

107,865 

133)923 

186,765 

1)841,783 

2,120,490 


^,931,120 

Net Profit 

363.895 



Net Loss . 

10 

0 


^ 9i2o6 









* lied Ink in MS. 

t Including the sum of j851.195 loss on importations from 1815-16 to 1817-18, not previously written off. 


(continued.) 
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\ rri-.N ill \, 

No. N. 

' ! >n I ntili'il . 

< oiniiurcial. 


A1’PEN13IX TO REPORT irom SELECT COMMITTEE. 

vri'.iLi! \n. nniCiL 

Sr \ i r ME.NP referred to in the PRECEOiNf; Accocn'I' (l’a.t4e ■»(>), coiit DiiiaL 


C JI 1 N A 


- - 

I'll. 11. ■ ('.r-r, 

<:.!.-nlat<'d 

! 

1 


riiais^'s 

(if 

Alci'.'liandizc, 

calcu’alrd i 

Supra- 

j 

i 

i'hxiien^es 

of 

Tola] Cost 1 


Cs. s.,/. 

Ilir I'.Jc. 

i-. 

cesroMs. 

I 

t*. 

and 

Drmni.iana 
• 1 

c. 

al 1 ) per ( ’em. 

on the 

Sale-ainounl ' 

of ! 

the (ituMls. ' 

f. 

cargoes’ ! 

(.'ornniii-.-'ion. 

1 

j 

i 

I 

1 

f. j 

the (7 hill a 

I'hnhassy. 

f. 

and : 

Clnirges. 

j 

£. 

I 1 - 1 

.■ .’.171 

.. 



<' 1 ' 44 ^ 


:r 3 in .:!:36 

1 1 . V i < ' 

: A i'’ 


'll"' T - “ 

jS< 1 


r>id )<>4 

■48-26, -^79 

t s 1 f ;* 1 ;• 


'^ 77 ^ 

! }. 

l(i>), 77 n , 


‘ 7 ,-h -).7 

2 , 474 .<’i 4 'i 

j 1 7 -is 

I,--,,..;? 

i ll■'' 7 i i 

■ \' - 

1 

1 


-. 87 .ji:!.' 4 ’ 

iSlN-L) 

I,'"'/. 


.V'dvM;; 

1 : 

490 o.f j 

— 

■2,7 8-2, .117 

1 S! i ; , - ( ) . . , . ; 

'..'■'/■■.■I. 



1 > 7 .'.. 7"7 ' 

: 7 ^, 7 is 

— 

2, 1 !)-’.H 7 



1 

1 

.171. -Si' 

171-17:! i 

A 144^ ! 


2,372,281 

1 'J 1 - 'J -j . . . - 1 


j 

.V 0,7 IS 


. 74 ,^ 1 ) 1 1 

— 

2,478,497 

1 s > 

1 

1 i.jas, 7 (.() 


0 

1 1 1 

5 . 7 N:f 3 

— 

2,(i04,!)9S 

lS.:;,p,) .. 

j j 


;V-;e -77 

[ 

iS8/;7.,, : 

j 

7/),()()4 

— 

2,627,271 



i 

7 >:i-d’Si 

I 

i 


— 

2 , 741 , 3*^4 

iS'.:;7-‘d) 

j 

j 

j 7,1:7-^:; 

1 

i()‘..»,SS'' 

47. 



0,7 90, ‘2 80 ! 


! 1 .'.‘pifAi.; 


1 

1 dsds,"')'’ 

17 . 7 '' ^'4 

1 ."/-'.fi'jli 

— 

2,584,469 

1 S e 7 - A S 

1 

I 17 ^A}:> 

i 1L-..L171 

1 

1 

1 

; 

ihij.hoi 

i - 1^,777 

___ 

2,463,416 

iS-S.-i) 


_ J 

! 

j 4 

— 

2 , 5 '-i 6,876 


. e 7 

i :o.. 7 r);> 

! 

i 

j c 7 :.) 7 ,(mj 

1 

1 vS;;OjOO‘J: 


1 

39.953,371 


Mru'.oi undin.). ~ t !r.- r«'ir, i’r.ifit a’hl An oonl . in) at tho nicrcaiitile ratP of Exc1mnge|.W 

till' <'{ ( 'oiuuiis-'iiMicr *ni- (Ik' Aliens of In ii e as i('!:;;:n(N tin' ri'ii.e nu'nr of ’I\'n'it(»rial Advances, tlic nbovt) ACjC9W8|^ •, 

T'iic I’nilit uii tlicir Cimi.i Trade u oulil also huv^ircu i^crt'a^a'(l in t.lio period, by the Sum of 
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n.'i 


11 . 

A IT'I.N DIN, 

No. .) 

< ">:ti II tif' ! 

(. (mniM Tc 


r \i A u ]•:. 


i.i: 

A MOl’N'l'. 


Charp-s 

in 

(’iiina of tlu' 
{ircvious 
’S'cai', not. 
adilcd to tlic 
In\<)ic(“>;, 
at (iv. 


I T.os:s(‘i; at .Sim, 

! 

j incliidiia^ 

I Jt'lti.^UllS, 

I Salvaun'.s, iS:(*. 
and 

(jthcr J.oKM'.s. 


ro r A L 

Pmtlt on .S.dr-; 

it 

AI» r<’lian<li/r, 
i nd;a and 
(’liina I’lailc, 
alter 

Cdiina rratle, I rcjil.M mu ( 


\('t Profit, 
on till' 


ili-diictiii!.,^ 
Po.s^es at .St': 


<111)1 
( 'li.irin - 
..t I|h> 

I n VC- l nii'i't , 




tin- Pile. 



and < ii\ i-riiiv; j 






Lr):---i.--( !>v .S'-.l, 1 

<N.-. j 

f. 

£. 

£. 

£. 

f. 

.£. 



- 

(' 9,402 

1,442,9.74 

1 ,901 ',41 >6 

::. 79 AdM.)- 


61 91)1 

- 


1,28,1.677 


9 ‘.!«i 7 . 7 '.l 


iCi. 7(:3 

<402,424 

1 ,o, 4 . 7 '(M<^ 

4, (ill (.id.-; 

i,i8S,84Cj 

r 7 i 7^-^9 

: 97“9 

i.i 76 , 4 :ii 

1,6.-,:',,' ,2 4 


i,:p2‘j,o89 

6 i 777 

C :314 

C. 4 i 6 ,V)'j 8 

1 , 7 -’ 4 .C^!I 

14^1 . -.7 

l,0'2v!,010 

L: 34 <> 

1 98, (>46 

88-^,024 

89 <)> i !).7 


1 , 0 . 77,' 77 

4 , 7 '-<> 


1 ) 0 . 72 , 4 1 7 

941,480 


i,'.! 47 ,. 7 . 7 ;! 

797 


1,228,727 

i-20o,;><)7 

.^722, -2;’/) 

I,n 7 ,r) 3 '^ 

1,14.7 

Fin* at Canto 

11,09-2 } 

" 346,-';!.-,]' 

7 5 9, olio 

643-777 i 

■ ’w 1 .35,4^9 

1,146,31.7 

9:3- 

1 107,064 

li>: 38 ,:>i 9 

7 " 2 ,;! 1 " 1 




Exee.ss of 

C’liargc in 

t 

! 

1 

i 

1 


1,139,706 


Invoice, he- 
yoiid Amt. 
incurred. 

1 470 

i 

1 

1,140,984 1 

1,142,129 


1 


.*i, 74 « ) 




:h^A 7.948 

1,067,368 

202 

46,02 8 

1,021,138 

864,238 


928,827 


Do. do. 1 

1 *7,041 / 

919 

934,949 

.536,5.40 

1,801 

7 f<S ,383 

289 

— 

788,094 

379 , 2«9 

d, 29 (), 74 .S 

763,^73 

439 

261 

763,173 

207,446 

;/m 40,981 

16,187,610 

20,384 

1 752,812 

j 1.5,414,414 

15,135,707 



181.1-1.7. 


lSi5-ili. 


1 Sjli-1'7. 


1 S 1 7-1 8. 


1 S 1 S.-1 <). 


1 Si 9-20. 


.. 18-JO--JI. 


18-^1-22. 


.. i82-2-2;j. 




.. 1824.25. 


182.7-26. 

. . 

1826-27. 


.. 1827-28. 


.. 1828-29. 


^i^’ortainod from the rates at which bills have been drawn from London on Calcutta in each year, instead of the rates fixe d by 
their India Trade would have exhibited a Profit of 4^2,245,400, instead of a Loss of 4^*278,707, making a dilference of .£2,5-24,107 

. • . . . . . . . . . . . . , . . , • • . . . . . • 1 


Making a total difference of 


.£4,081,009 


* Ked Ink in MS. 

t Tin? Profit or Loss upon the Outward Trade to China is comprehended in the rate of bV. 84. the tale, at wdiich the 
of the Homeward Investment is calculated. 
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APPENDIX TO REPORT from SELECT COMMITTEE. 

Mo. D . — RECEIPrs and PAYMENTS of tlie HOME TREASURY from l.st May Igi.^ 


RECEIPTS. 


Sale Proceeds of Company’s 
(foods . , 

Charges on Private-Trade, ware- 
housed and sold by the Com- 
pany . . ^ • • • 

(Tistonis on Private- I rade 
I'Veight on . . ditto . . 

Hoard of Ordnance, for Salt- 
petre delivered 
Interest on the Annuities 
Kemittanees made by Com-' 
pany’s Agent at Cape ol 
(lood Hope 

Interest and Discounts on anti- 
cipated Payments 
ITeight and Charges on Spices 
sold for (lovernmcnt . . 

China Embassy . , 
Commissioners of His Majesty’s 
Navy, on account of Sunn 
Hemp provided in India 
Bills from Bombay, for Cotton 
sold there 

Sale of Stock in the Public 
Funds, standing in the Com- 
pany’s Name . . 

Dividends on ditto 


by Company’s Agents. 


of the Deccan Booty . . 


1814 - 1 . 5 . 1 

1815 - 1 ( 3 . 

181 G- 17 . 

1817 - 18 . 

1818 - 19 . i 

1 

1819 - 20 . I 

1820 .- 21 , i 

. ■ j 

T. i 

£. 

£. 

£. 

£. 1 

£. 

£. i 

IE CUIUIE.NT TKANS.VCTIONS OK THE COMPANY’S 

OWN TIC 

'DE AXD 


>,291,621 

5,171,357 • 

3,365,806 

5178,825 

5,161,665 , 

>>'147,7.51 


20(3,938 

210,218 

187,022 

170,766 

116,101 

148,686 

9 '..537 

14(3,90:3 

118,914 

86,993 

58,965 

36,826 

.5,107 

. 14341:1 

« 7 .'’. 5 i 

15,3.51 

15,077 

13.529 

8,392 

2,140 

[ 97 ..533 

‘ 2 . 3 . 5 D 12 

39,979 


— 

— 

— 

3’.'.<>04 

3’.!, '.>"4 

36,227 

36,227 

36,227 

36,227 

36,227 

20,400 

i 7/>75 

— 

1 2 ,9 1 8 

— 

— 

_ J 

} - 

99 ,P 9 S 

44,295 

— 

44,536 

2,932 

165,916 

1 

( 

— 

■ - 

27,130 

39,665 

•25,018 

1.3,362 

J 

— - 

— 


157 

— 

— 

1 _ 

( 

— 

— 


243,829 

36,167 

822 

) 

- 

— 

— 

-- 

— 

24,681 

29,888 

_ 

1 _ 

I, 


1 

__ 

— 

— 

— 

55,410 

e |S, 9 <> 3."7 

7,1 18,402 

5,636,341 

6,731,173 

:6, 7 86,499 

5,448,009 

1 

5 f 6 » 5.309 

1 , ^ 

NS AND ADVANCES. 




I 


} 17,907 

2 3 , 45 ‘^ 

70,597 

86,180 

61,034 

62,036 


1 ^ 


— 

— 

7,000 

IfOOQ 


J 





i 


'} -- 


— 

— 

— 

! 


f 17,907 

^i 3>452 

70,597 

86,180 

68,034 

69,036 

L 


II.~FfNANCE AND ACCOUNTS.— TRADE. 67 


^ ]i;t May 1829, contained in the Accounts annually presented to I ailiainent. 



1822 - 23 . 

1823 - 24 . 

1821 .- 25 . 

1825 - 26 . 

1826 - 27 . 

1 

1827 - 28 . 1 

i 

1828 - 29 . 

TOTAI.. 

£. 


£. 

£. 


£. 

£. 

£. 

£. 

manackmknt. 








19 

5 „'-,GG,, 7()4 

5,260,681 

5.609,710 

5,770,719 

5,o28,4o() 

5 i 3 o 1,334 

5,146,122 

85,459,872 

i77,GSo 

1 < 50,347 

146,587 

i 5'^759 

138,45‘J 

128,852 

1.37.9.56 

122,152 

2,42.5,184 

a 1 2.1 

. 3, -2 89 

3,290 

'^.799 

4,266 

.3,858 

2,194 

1,648 

.569,7 1 3 

11,249 

3 , .098 

4,836 

4,456 

8,388 

12,466 

12,848 

6,652 

. 3 . 19 , 44 '' 


— 

— 


— 

— 

— 

— 

372,624 

1 

36,227 

36,227 

36,227 

36,227 

36,227 

36,227 

:)6,2 27 

5.36,159 


— 

— 

— 

203 

45 <> 

300 

10,738 

62,090 

21,841 

— 

32,849 

16,378 

17,0.39 

6,710 

— 

— 

451,594 

10,717 

15>335 

i >939 

‘.^,579 

»:> 

00 

Cl 

58 

— 

4,204 

142,842 


— 

— 

— 

— 

— 

— 

— 

157 

ii 7 .>^;i 7 

150,000 

— 

66,721 

— 

— 

•— 

— 

61,5,376 


— 

— 

— - 

— 

— 

— 

-- 

. 54 , .569 

110,820 

‘-27,705 

— 

— 

— 

— 

854,977 

— 

1 ,048,91 2 

60,81 2 

57,042 

,56,520 

rAsn ) 

.56,519 

56,519 

47,520 

26,545 

417.3J96 

— 

— 

— 

— 

59,243 

46,718 

101,239 

105,135 

312,335 

8,^ 1-2, 656 

i 

6,020,107 

5,542,929 

5,948,148 

6,093,891 

5,320,270 

6,494,595 

5,459,423 

92,8i8,86(j 

51,663 

22,130 

10,555 

13,717 

8,290 

8,765 

2,234 

2,375 

487,032 

3>456 

_ 






— 

— 

~ 

17,456 

— 



1,500,000 

— 


100,000 

300,000 

— • 

1,900,000 

— 

— 

— 

— 

— 

— 

■ — ■ 

372.751 

372.751 

55,119 

22,130 

1,510,555 

13,717 

8,290 

108,765 

302,234 

37.5,126 

2,777,239 

/ r\ 


{continued) 
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08 APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 5r. — Receipts and Payments of the Home Treasury from ist May 


('omrnereial. 

KECEIPT'S vonlinutd. ' 

1814.-1,5. j 1815- 1(). 

181C-17. ^ 

1817.18. 

1818-19. ! 

1819-20. 

1820 21. j 



: .f. ! 

£. 

£. 

1 


£. 


ON ACCOUNT OF PRIVATE TRADE AND FUNDS UNDER THE MANAGEMENT OF THE COMPANY 
Almshouses at Poplar^'v I ; I i i I ' 


l^oplar ('ontingent 
Fund, and Seamen’s ^ 
Wage.s unclaimed J : 
Fee Funds for the I louse t ' 
and VVan houses j j 
Widows’ I’unds for Odi- I 
eers ol’ 1 , 1 1 IIousi. 




101,046 I 18,051 : 15 , 3 ^'^ I0(),32fj 


1 1 :> 218 


9 ^M 33 ; {V\[)ry2 86,578 ' 84,862 ' 7.2,31]^ 


lor I'd tiers, extra 
Clerks, iNe. enn)loyed 


houses 

Sale Proceeds of Pri- 


l uiclaimedPri/e-inoney ' 
paid into the ('oin- 
pany’s d’reasury, in 
conformity with the 
Act 1 N: 2 (ieo. 4 , 


iV;plii 


|{i;t EiPTS under all the 


B A LAN C F. i n favour ] 
at the Commence- ( 
ment of each Year i 


(excluding 'lea Duty ) J 


! 

1 

i 


12,080 

3, ('49 

4,791 

1 1,826 

1 

12,818 

1 

^ 4,080,890 

" 

1 

1 

4 . 3*^7,023 

; 3 ,Co 3,335 

1 — 

i 

34 ) 491^54 

:i, 736.1 '4 

2 , 395,012 

2,623,107 

! 

i 

1 

4 ,-jo 8 , 75 i 

4 ,:i<-> 7 , 6.23 

3,71 1,848 

4 A 45 vOOi 

3,845,534 

2,507,062 

2,814,616 1 

1 ‘ 

THE J ERKITORY. 

, j 

608,568 1 233,754 

1 

.51 1,146 

1 

i 

iS 9,552 

! 

587-964 

369,012 

31 3,895 1 

1 : 1 , 738,143 11 , 741 >'^ 3 » 

1 . 

9,929,932 

i 

i 

11,152,406 

i ' 

11,288,031 

8,393,119 

8,679,917 j 

1 

1 <jy 5 > 8 <io 

i 

2,107,346 

1,125,19s 

1,230,012 ! 

i 

i 

' 

1,895,716 

2,692,404 

1 3,635,369 

14,434,003 , 

' i 

13 , 9 o 8,.577 

1 ! 

1 11,055,128 ^ 

12,382,418 



13,183,747 

r 

|i 1,022,5.23 

y, 3 J 6»«86 


Tli© Receipts and Payments on account of the Territory have a connexion with the Coropwjy • 

to a certain extent, » Fttlid W to® 
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to istMay as contained in the Accounts annually presented to Parliaincnt — continued. 



1822 - 23 . 

1823 - 94 .. 

1824 - 20 . 

1825 - 26 . 

1826 - 27 . 

1 S 27 - 28 . 

i J 828 - 29 . 

K) I’A L. 

£. 

£. 

£. 

1 

i*. 

r 

i i:. 

1 

£. 

£. 

£. 

1 

1 

.1’. 

v’ 1 , 45‘2 

20,374 

24,713 

1 

21,412 

i 

' 21,988 

21,759 

21,27 t 

1 

! 

‘•:i» 79 ‘-i 

430,189 

7 :^ 07 -’ 

78,480 

00 

CO 

C'^ 

^ 7^811 

'"^5.398 

87,404 

84,807 

7(5484 

1 ,201,84 1 

i‘ 2 ,f ^97 

13,^31 

14,155 

H^ 7«9 

15,977 

i 5 , 9 ^ii 

1 6,( )o6 

' 

17,071 

1 1)6, 1 7 I 


»Ci 

0 

C 

2,443,894 

3,075,75.^, 

2, (>56,986 

2, 8 02, 30 8 

‘•^> 334 > 7 i<^ 

2. .102, 437 

45,680,291 


4 - 8.54 


i 135 

1 

1 

' ‘^,683 

! 

i 

775 


983 

4 M » 3 . 


0,625,244 

2,566,339 

3,19^322 

i 

1 

! •2,783,032 

2,928,207 

1 

2 , 457.394 

'.1-518,767 

47,519-605 


,•5,098,505 

100 , 3.39 

1,081,046 

191-869 

100,744 ■ 

105,904 

7 o, 5 >'J 76 

8,516,331 


> >. 7 <^> 5,986 

9,720,162 

! 

10,242,233 

9,077,082 

8,457-986 

9,360,127 1 

1 

9 , "58,592 ! 

. ! 

151 , 63 ‘^o 44 


•-‘> 47-337 

2,516,126 

1,1 18, .591 

,,.594-644 

779,195 

! 

262,024 1 

31'^638 : 

Billanre 

1 Mny iHik 
695,860 

- _ . 






1 



10,o(jH,8G3 

12-813-323 

12,236,288 

11,360,824 

10,671,726 

9,237,181 

9,6‘22,i5i 

9,371,230 j 

15 ' 2 , 3 ‘^ 7>904 


J^oinrnerce, inasmucli as the Sums disbursed from the Commercial Funds on this account constitute, (continued) 

ol t!ie Company’s Investments. 


II. 

No. c;', 

I ollluiuti!. 


( 'uinnurc ial. 


11 . 

\ I'i’l'N 1)1 \, 

No 3. 

i-artf/nool. 

( ’ortimorc ial. 
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APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 5 — Receipts and Payments of the Home Treasury from 1st May 18]4 

1820-21.1 


1’ AY mi: NTS. 


1 1814-1.5. 

1815-19. 

1819-17. 

1817-18. 

1818- 19. 

1819-20. 

' -f- 

X. 

X. 

X. 

£. 1 



ON ACCOUNT OF THK CURIIFNT TRANSACTIONS OF THE COMPANY’S OWN TRADE AND 

Customs on Company’s and Pri- } I ^ 

* ■ J ‘ 232 ) 09 ."); i 7 C 7^5 72,213 

1,30.1,1*20 1,203,440 99 ^ 193 ^^ ^33,809 5 ^ 9,371 796,540 

1 ) 376,138 


vato-'Frade Goods 

Freli;ht and Demora^t' on ditto . . 1 , 980,1183 i 
Cioods for sale and use, export- 1 o I o o 

0.1 and to 1„. nx,,onc<l. . } 

Bullion c xporled . . . . i 

Commanders’ (.T’rtincat(\s and 1 , 

Hills from ( liina and the (’ape j j 
Cliar^i^es Gc'neral, irndudini^ | | 


101,004 11,099,1 49 
148,202 


Cliarues for tin' iManagement / 
of I^rivate-’frade Goods . . J 
Expenses on account of the 1 
China l-anhassy . . J 

Contract with llis Majesty’s^ 
(jrovemnu'nt lor the Supply of 
(’innamon from (’eylon ) 

Purchase of Stock in tlie 1 ‘iihlie^ 
Funds, with a \ ie\v to lie ap-\ 
plit'd to payment ot'the Sink- C 
ing I'und of the Loan of 1812) 
Interest on Loans and Account 


3 


curre nt. . 

Comrnissitiners of llis Majesty’s^. 
Navy, recoveries in India on j 
account ol' Sunn Iltunp, for / 
whic h they had heen debited I 
in AeeouiU 


Dividends on Stork 

Provisionally ehareed to Com- 
mercial Blanch : 

Interest and Property ’fax on 1 
the Bond Debt . . J 


477 ) 29.9 


99,903 ■ 

487,028 

32,300 


101 ,033 
239 ,b <»9 


44 . 9)247 

2,239 

29 ) 9^3 


C 99 ) 4 ii 

99 ^^ 93 ^^ 

883,003 

100,227 

403 , ()(4 
32,349 

44.if>7 


74 .r)f >7 


4,021,402 4,373,383 :3,28o,()o,7 12,884,236 


138,867 

635,809 


72,213 

589,37* 


941.391 ^185,050 

44 ; *500,654 


186,783 

404,424 

37,500 


927,947 


629,902 ! 947,911 


259,546 ' 235,967 


230,536 


'4.i)o8,595 5.439,252 4,1 59,352 


632,204 

211,659 

; 3 , 728 ,ii 9 


2,344,818 

629,234 

153.120 

3,127,172 


172,528 

446,836 

1,750 

37,500 


3,005,90,2 

626,796 

1,57,266 


122,227 

468,1,56 

63S 

37,500 

1,472, 94'1 


4,280,292 

632,251 

162,938 


3,789,964 Is, 075,481 


ON ACCOUNT OK I.OAN.S ANO ADVANCES: 






Bank Repayment of Loans 

Sums reeeivi'd in Deposit on ) 

‘J 00,000 

— 

— 

9oo,ooo 

— 

•— 

— 

Account of I long Mercliants y 
in ('hina repaid . . j 

— - 

— 


— 

— 

— 


Advance's in I’ngland to tlie A 







■ . , ■ 

trustees of the Deccan Ihm- 1 
ty, to he made good from the * 






i. 


Prize Lunds in India by Be- / 
mittances ol‘ Bullion to the 1 
C’ourtof Directors ,, J 


\ 

! 






Provisionally c'bargcd to Com- 

i 1200,000 



600,000 


,, , , 








mercial Branch : 

’1 






' ■- ' 

Bonds paid in on Sales, bought 1 i 

up and paid off . . j j ^^9)5^0 

! 413,000 

0 

0 

12 

— 

34 . 750 _ 

' i 

£ 

0 

0 

413,000 

5,800 

600,012 

.. _ 




• Of the above Ainoiiiit of Bullion which was purchased with the intention of being shipped COf CWohp 
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[) 1st May 1829, as contained in the Accounts annually presented to Parliament. — continual. 


1821-22. 

1822 - 2 . 5 . 

1823 - 24 . 

1824 - 25 . 

1825 - 26 . 

1826 - 27 . 

1 

j 1827 - 28 . 

1828 - 29 . 

total. 

.1\ 


1 

jC. 



1 X . 


! A- 

managemknt. 

! 




\ 


1 

1 

i,4oG 

7,882 

1.5.976 

4.96,3 

1491 

2,994 

i — 

4.379 

1 

! i, 0 () 7 , 8 ()ij 

6 ();|,G 6 i 

712,414 

738,490 

613,276 

73:5.8,39 

692,817 

: 783,759 

1 ()(j2,(j(.)4 

1 2,8l(),i 10 

i,oS8„5(ii 

881,532 

1,071,602 

743.893 

723.079 

7.50, :569 

: 619,585 

47 i,:i 2 i 

1 

4 •6500,042 

— 

— 

— 

— 

— 

— 

i 


1 1,899,131 

1 1;, 9-28 

87.732 

185,401 

193.952 

144,7.34 

74,516 

1 592,745 

1 21,608 

2,1 >75,880 

4 i 05 :^sf) 

403,127 

411,093 

433, ‘-^99 

484,148 

492,594 

1 497,866 

4 '’ 7.991 

1 

6.7:5:!. 1.54 

— 

— 

— 

— 

— 


1 

i 

88,897 


40,934 

— 

— 

— 

— 

1 

— 

; 5 " 2,415 


— 

— 

1 

— 

— 


-- 

j ‘,472,942 

! 

— 

3G8 


52,644 

17,500 


20,456 

32190 

197. 7 '*’5 




— 

— 

8,224 

1 


[ 8,224 

• 2 v 124.673 

2.113.989 

2,422,562 

2,043.027 

2,104,81 1 

2,021,514 

,3.514,411 

1,760,453 

L 1,695), 398 

'>27,931 

631,727 

626,565 

631.9,34 

630,473 

621,587 

63.3.357 ! 

1 

629,071 : 

1 

9.458,590 

1 . 77,1 Ri 

160,844 

140,140 

13,5.533 

111 , 7:59 

1.59,33:5 

! 1 

! i 

1.53.441 1 

158,124 

■.i.. 585,347 

:i, 107, 7(15 

■2,906,560 

3,189,267 

2,810,494 

2,847,023 

2,802,434 

3,301,209 

2, ,547.648 

53.740, 3.35 

1 

1 

— 

1,000,000 

500,000 

— 

400,000 

— 

2,700,000 


■ 

— 

2,794 

i 

1 

— 


— 

•^,794 

— 

— 

— 

— 

— 

130,000 

157,361 

74,201 

361,562 


— 

— 

1,002,794 

500,000 

130,000 

557,361 

74,201 

3,064,356 

— 

1,100 

75 

— 

141,763 

— 


— 

705.999 


1,100 

75 

1,002,794 

641,762 

1 30,000 

557.361 

74,201 

3,770,355 

wtts afterwards sent to India on the 

Territorial Acc 

ount, and app 

Ued to the redt 

iction of India Debt. 

( continued ) 


IJ. 

Ai’I’KSDIX 

No. .i. 

t ('tiftnac f . 

C’utnnu It ia 



11 . 

Ari’HNDIX, 

No. S. 

ran ft// ui'd. 


AIIKNDIX TO REPORT from SELECT COMMITTEE. 

No. 5 .-Rcceipt 8 and Payments of the Home Treasury from 1st May I814 


(’ommercial. 

I* A ^ MEN rs entitinued. 

1 - 

1814,-15. 

181.5-16. 

1816-17. 

j 1817-18. 

[ 1818-19. 

1 

ii. 

£. 1 

£ 

i 

£. 




"-^71 20,99, 20,207 I 22,342 20., 6,; 

n:!.3B2 ^ 9,700 97.709, 83,872 97,555 ! 80,536 72, ,49! 


Alniliouses at Poplar . . 
I'co Funds for the 1 
House and Ware- 
houses . . . . ^ 

Widows’ luinds for 
cers of the I Ion'll.* I 
and Warehouses, and ( 
for l'dd(Ts, extra / 
Clerks, i^^e. eniployi'd I 
in the House andj 
Warehouses 


ClcrU,^c^cmp\o^i^dl\ ; ' 73 ^ 13>555 16,087 

in the House andJ | I 

Warehouses • • I j 

Proprietors of Private- ) ! j 

Trade . , | ■t.o«3,77o ■ 4.426,505 , 3..582,2,4 1 3.92,5.727 I 3,882,637 2,308,761 2,564,150 


Unclaimed IVize AIo- ^ j 
ney applicable to f i 
Poplar Fund, (!laims ^ | 
allowed thereout . . ) I 


ON A('( 0 ( NT ( 

OF THE T'E 

Pay.menis under all) 


the Heads on this'- 

'f’10-N<)<j5 

Account .. ..J 



I ota l Pavmen r.s. . 

1 J, 2 b 6, ('>5 7 

liALANCi’. in t'avour at") 

' 

the 'rennination off 1 


each \ car (excludini; / I 

2 ,i' 7„346 

'I'ea Duly ). . ) 


t'l 

1 

'4,434,003 1 


d..:G.567 , 4,44t.-5'> j 3,691,423 4,037,.39i i 4.<>o.,i29 2,425,194 2,672,556 


I b4._U.iQod ji 1,055,128 |12,38‘2,4 i 8 13,183,747 jn,022,523 11,315,386 | 


lx- a.Iji.steit will. II,. AI.m,..,v-s .hViiw.^ ‘/| "‘T n”"’ ,^T,li,rcas w.to i.irli.iled ns part of the R«^dp«i to 

( Wl.iH, ,s,„„s ■' I,,,-,,,, I ' ■ ,7 7' ""7 Y"" / 'hey amounted tiT- 

On rli(. „ll,<T l,i„i,|, „l iIh- i.MMc.ls n-.i i/,',1 inL ..'I '>< tlie Cou.ini'roiHl, ii„d ndded fd 

,„„|..r ,|,.l Mol,.,.,... 1', .,1 a,no.,„„.,,. ,o 4 ;u.,,.x,.,, w,.s l,y .lireetions oFtbelOydl<lift« 

tl,„M' of tl,c f,„.,„ie.'.'i„l J!,a„. l, .. "'t'* Nnvy BoanJ/'iy^tSSy to 

or the Torrilorim B.'nnch t.,e amount 

“ i-"”i ", A.-™ ui. 

Hast. India Hou.se, 

bth Ajuil 1832, . ^ 



II.— FINANCE AND ACCOUNTS — TRADE. 

to 1st May 1829, aa contained in the Accounts annually presented to Parliamcnt.-cont/Hi/cr/. 



1822 - 23 . 

1823 - 24 . 

1824 - 25 . 

1825 - 26 . 

i 

1826 - 27 . 

1827 - 28 . 

1 S 2 H- 29 . 

£. 

£. 

£. 

£. 

£. 

£. 

f. 

€. 

22,397 ' 

16,406 

1 

16,166 ' 

17,248 ; 

17,810 

1 

'7,483 : 

17,484 


f) 9 , 9 ()(S 

82,366 

i 

84,821 1 

^8,313 ' 

84,490 

i 

85 , 5 ()<) . 

82,995 

i 


9 , 09 .! 14,222 


2,82;-;, 422 ' 2,427,373 




8.575 


'>"5 I 4.934 ! 38,932 i 14,530 


' 8,118 ; 18,739 


2 , 527,142 ! 3 , 036,774 i 2 , 733,871 ■ 2 ,G, 7<),484 i 2 , 421 , 0 / 


0,51 


64 


2 . 475,774 


2 , 838,788 3 , 145,267 j 2 , 875,103 j 2 , 777,096 j 2 , 539,048 I 2 , 600,630 


73 

TOTAL. 

£. 

m:375 

1,2 1*2,547 

1731520 

45 , 79^>004 

64 


47i444,i0() 


! 

3,‘:i8,882 1 4,849,170 

5,291,587 

2,807,625 

3,528,643 

3,265,627 

2,911,297 

3,067,188 

46,291,485 

9.2,71,526 00,297,197 

11,117,697 

9,766,180 

9,892,531 

8,975.157 

9,309,513 

8,289,667 

151,246,341 

’'^H 7 i 337 j 2,516,126 

12,813,323 

1,118,591 

1 

1,594,644 

77 rhi 95 

262,024 

312,638 

1,081,563 

llalaoce, 

1 May iB'20, 
1,081,563 

12,236,288 , 

11,360,824 

10,671,726 

1 


9,622,151 

9,371,230 

152,327,904 


Company’s Goods, the mode 


^ those Years.) 


in which the Expenditure relating to the Moluccas should 


Luiditure relating to the Moluccas should ^ 

in 1818-.9 from the Credit of His Majesty’s Govern-) 

. loning a transfer to a like Amount from the Receipts of tiie Territorial to i 

“<•'0'""*, b'lt subsequently this-) 

‘^'"■nercial short-edited'*™?''" ‘**® ^mc of their issae. instead i 

Deduction to be made from the Receipts of the Commercial, to be added to those of the Territori'al Bmnch 


1814.15. 

154,5‘ii 


1815.16. 


r 


57,481 


£. 

1 18,030 


1816-17. 

£, 

26,932 


76,403 


299,483 


1 1 0,000 

189.483 

113,883 

75,600 


(Errors excepted) 


THOS. S. CABELL, 
Dep. Acc. Gen. 


II. 

AirKMiix, 

No. ;{. 

• oiftnuri/. 

Coiiimercial. 


II. L 


11 . 

\l'rKNl)IX, 

No. 3. 

« /inturued. 

('omnicrcial. 


APPENDIX TO REPOET from SELECT COMMITTEE. 

No. 0. — STATEMENT of Tkrritorial Pavmknts made by the Supra-Cargoes at CanUm 

from tlie Books of Account 


i8‘2Q-23 

i8'.;3-24 


CHINA. 


Payments on 
uecoiint ol His Ma- 
jesty’s Sliijfs; 
jSurvey ol the (’hina 
Siais ; Advances to 
IMilitary Oltietn-s, 


STORES AND BULLION. 


Cost of Tea, 


repayahle ; and Nankeens, K;e. for 


Ueinittances of 


n payanie; and ^ ...t, 

I’assai/e of Chinese lodiaand St.T leleiui, Bullion from China 

* 1 ... II 1 . 


I total 
I Payments at China. 


To St. lleh'iia, to he 
employed at th(‘ 
Island. 


for the Hospitals 
and Garri.^oiis. 


to India. 


Stores and Bnllion. 


1814- 15 

1815- iG 
i8H)-i7 

1817- 18 

1818- 19 

1819- 20 

1820- 21 

1821- 22 


10,803 

23,698 

Co,744 


13,937 


11,326 

10,353 

11,138 


14,022 

11,665 



9,5 1‘^ 
1 1,326 
10,353 
491,13''^ 

109,951 

14,022 
1 1,665 


34,051 

506,882 

123,888 


1824- 25 

1825- 26 

1826- 27 

1827- 28 

1828- 29 


103,522 


13,311 


128,388 


576,000 


13,311 


704,388 




East-India House, 
6th April 1832. 





II. 

\ I'rhNDIX, 

No. 7. 

» oiUitrurd. 

( ’omintrcial. 
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APPI*:NDIX to RP:pORT from select committee. 

No. 7- (1.) — IVn itorial Branch in Account with the Commercial Braiicli i 


1825-20. 


I H'25. 

1 May. 

i82r). 
\C) April. 


} 


^ lo l^alance due to the ( ommerclal Branch, under this Head, at the close of Season 
1 824-25 . . 

To .Amoiiiit of Territorial Advances and Charges in England, <S:c., in the year 1825-26: 

£. 

Officers 1 ay . . , , . . . , . . , , , ^ ^ ^ ^ 241,555 

Pa.ssage of Military, and Supplies to them on the Voyage . . . . . . 123,100 

Political hVcight and Hemorage, exclusive of Amount charged on Exports 
Political (’harges General, exclusive of Advances recoverable in India 
Payments at China and the Cape to Military Officers, His Majesty's Navy,&c. 

Sundry I^xpenses on account of St Helena . . 

llifto . . .. .. 1*. W. Island, Singapore, and Malacca 

Hetiring Pay, Pensions, dc. to King’s droops 

Demands ol Pay-oflice (general, in respect of King’s troops serving in India 
Tanjore Debts, Cl larges of Commi.ssion 
( i\ il Lstabli.shments of India, Absentee Allowance . . 

'ferritorial Stores exported from England to India 

• • • • ditto . . St. Helena 

* ♦ • • ditto . . P. W. Island, Singapore, and 

Malacca 

‘ . China and the Cape to St. Helena 
Off rc'ckoning I'unds 
Carnatic I'lind .. 

Advances to Public Institutions, <^'C. repayable in India 
Bills drawn from St. Helena, discharged in England 
Hilto . . India, Effects of deceased Officers, &c. 


To ( laims allowed out of Prize Money applicable to Lord Clive’s Fund 

To Claims of His Majesty’s Government for cinnamon, delivered subsequently to the 
joth .\piil 1S22, thi^ I erritorial Branch having received credit prior to that date for 
the whole (piantily ol cinnamon supplied under the contract . . 

To Balance transf'errt'd from the Account (No. 2), being the Excess of Payments for 
Bills drawn for Principal and Intq^st of India Debt, &c. beyond the Amount of 
Remittances realized to meet those Bills ... 


£. 

2>24o,756 


75>022 
33L4U 
3,075 

<3,351 

247 

60,000 

120,000 

L194 

245 

740,728 

53,136 


9,329 

12,799 

114,279 

91,126 

118,664 

36,344 

50,529 


2,192,234 


599 


29,054 





' i: V' 


4 


IL— FINANCE AND ACCOUNTS— TRADE. 

respect to Territorial and Political Paynients; made in Eiii^laiid — amtinued. 

'^'*^fil } By Balance of Advances made by the Territorial to the fommercial Department : 



99 


, ode , 441 

1 




1^773 





:i.*:!7.97 1 


I 

ii5.493.53.5 


If. 

Ai'ckmox, 

No. 7. 

CoinnuTcial. 


II. O 2 


(continued.) 
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APPENDIX TO REPORT [Rom SELECT COMMITTEE. 


1 1. 


I ri.M.iv, 

Xfi. 7. 


illllu 1 


Na. 7 - ( 1 ) — Tcrritoi iiil llraiicli in Acconnt 'vvitli llie Comuierciai Brandi in 
ls 2 ()- 27 . 


I 

I May. 


:<> April. 


I To l^>aIajK;c due to the Cunimereiiil IJraneh, under tliis Head, at the close of Season 



I 'I'o mount of 'I't rritorial Advances and Charges in England, «ix., in the 
Year iS 26^-27 : 

Olliccrs’ Eav . . 

Eassage ol Military, and Sup[)lies to them on the Voyage 
l\)litical lacaght and Dcinorage, exclusive of Amount cluirged on Exports 
Eolitical Charg(‘.s (Jenerah exclusiva* of Advances recoverable in India .. 
Eaymentsat China and the (’ape* to Military Ollicers, His Majesty’s Navy, c^c. 

Suiulry l7Xj)c-ns('.s on account of St. He lena. . 

Hitto .. elitto E.W. Island, Singapore, and IMtdacea .. 

Re tiring l^iy, Ee nsions, tAe. to King’s Troops .. .. .. .. Go, 000 

Hemanels of’ the Eay-ofliee (jenend, in respe'ct of King’s troops serving in 


India 


'I'anjoro Debts, ('barges e)f the Commission 
(’ivil Establishnu'nts of Inelia, Absentee Allowane'e, and liengal Annuity Fund 13,739 
t erritorial Stores exported from England to Inelia .. .. 1,111,792 


Ditto 

Ditto 


elitte) 

elitto 


St. Helena 


46,835 


E. W. Island, Singapore, and 
Malacca . . 


Ditto . . from China anel the (Aipe to India 

Ditto .. elitto .. ,, .. St. Helena 

( )fl- reehoning h'unds .. 

Carnatie- I’mul. . 

Advanees to Eublie Institutions, Sev, repayable in India . . 
Rills elraun ironi St. Helena, discharged in England 

Ditto .. India, Idfe e ts of Deee aseel Oflieers, tYc. . 
I’.xpense' of Naval Eoree* emple)yeel in India 


9»500 

2,833 

10,166 

168,169 

106,059 

122,561 

36,891 

77494 

44*749 


: 

3,237,974 i 


£. 

252,940 

106,474 

93,239 

3:16,263 

3,702 

4,939 

1,559 


234,470 

1,561 


A’o Eal ane e trrmsl’ rred fiom tlic Aeconnt (No. 2), being the Excess of Payments for 
EilE ol' ICxchange elraun for PT^ieipal anel Interest of India Debt, <5v:c., beyond 


2,845.935 


the ^Vmounl of Remittanees realizeel to meet those Bills 


II.— FINANCE AND ACCOUNTS.— TRADE. 

cs|)t'Ct to Territorial and Political Payments made in ICngland —('(yntiuucil. 

1S2().27. 

0 April. } Advances made by the Territorial to the Commercial Ucpaiiinc' 


by Amount of unclaimed l*rizc Money received in England, applicable to l.ord Clive’ 
Eund 







i 1 

\ I ’ } ' p \ ; n 


( < *11111 (. I cimI 


(continued*) 
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A I’PKNDIX, 

No. 7. 

in/tfin iifil , 


10 ‘^ 


APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 7.(1.)— Territorial Branch in Account with the Commercial Branch in 


1 S 27 - 28 . 


1 May. 


• UJ April, 


} 


To Balance due to the Commercial Branch, under this Head, at close of Season 
1826-27 . . 

Deduct, 

Anionnt of sundry Adjustments to ;joth April 1827, in the Territorial Charges) 
paid in England o|)erating in reduction of the Balance due to the Commer- > 
cial Hrancli . . . . . . , ^ ^ ‘ 

lo Amount o( 1 crritorial Charges and Advances in England, &c., in 1827-28 : 

Officers’ I’ay . . 

Passage of Military, and Su])plies to tlieni on the Voyage 

I’ohtieal Ereight and Deiuorage, exclusive of Amount charged on Exports 

Political Charges Ceneral, exclusive of Advances recoverable in India 

I’avnicnts at China and the Cape to Military Officers, Ilis Maiestv’s 
Navy, cK:e. . . . . ^ ^ 

JSundry I'xpense.s on account of St. Helena 

•• P. W. Island, Singapore, and Malacca 

Retiring (hxy, I’ensions, c-vc. to King’.s Troops 
Demands of the ray-Offiee General, in respect to ditto 
lanjore Debts, (liargos of the Commission 

(’i\ il Estahlishments of’India, Absentee Allowance and Passage- Money. 

l^iAto .. ditto .. Annuity h'unds 
Territorial Stores ex|)orted from England to India 


Ditto 

. . 

ditto 

. . 

St. Helena 

Ditto 


ditto 


lAW. Island, c^e 

Ditto 

• • 

ditto 

. . 

China and the Cape to India 

Ditto 


ditto 

. , 

St. Helena 


Ofl-reekoning Funds 
Carnatic Fund 

Advances to I'nhlie Institutions. Ac., repayable in India 
Bills drawn from St. Ilelen.i, di.scharged in England 
Bhio •• 1 ’. W. Island .. ditto 

Ditto . . India, Efiects ol deceased Officers, &c. 


619 
12,614 
1,268 
60,000 
21 1,452 
i.h 73 
29.876 
7,866 
805,016 

44.373 

3.064 

1.387 

10,133 

120,308 
1 18,440 
130,800 
49.382 
40 
49,008 


£. 

3.913.318 

39.640 . 
3.87:1,678 i 



To Claim.s allowed out of Pri/e-Money. applicable to Lord Clive’s Fund 
lo l alanee trunslerred Iron, Aceonnt (No. o), being the Excess of Payments for'J 
Bill.s o( J.x( hangc drawn lor IVmcpal and Interest of India Debt, &c. beyond the V 
Amount ot Benuttances reali/.ed to meet those Bills ^ J 

To Adju.^tment in the .\monnt of 'rerritorial Charges paid in' England, arising from) 
the Anmunt ol .uose ( barges not>ying been fully ascertained at the period oft 
inakmg up the annual account o( lleceipts and Payments for the year 1827-28 j 


fl 475.*53 

125 

4«7,397 

«3,i®i 


II.— FINANCE AND ACCOUNTS.— TRADE. 

r,s[i('ct to 'rerritorial and Political Payments made in Kiiijland — contiiuicd. 

1827 - 28 . 
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n . O 

id April. I Advances made by the Territorial to the Commercial Department: 


At Bengal 

■ . 2 ,(io8,0:S2 

i 

1 Madras 

1 

358,()'28 

1 liombay 



1 St. Helena , . 



P. VV. Island 

4 S 


1 

I 


IJy Balance due to the Commercial Branch on 30th April 1828 


£. 




I 


£6,799,613 


{eontinued.) 


II. 

Vl'I'l-.NDIX, 

No. 7. 

< cnfiniu'il. 

C'oninu rcial. 
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APPI:NDIX to report from select committee. 


i 1. 

I'PKN i>l X , 

v... 7 . 

■a' ' 'If ! 

-jinn'.fK'i; i. 


\o. / • — rcrritcrial l^raiicli in Accomit with llie Commercial Branch 


I S 2 M- 2 !). 


i .A-jS 
I M;iy 


1 K>( 

■() A I nil 


Tu Ijiilance due to the Coinnicrtial Branch, under this Head, at the close of the 
Season i8‘J7-‘: -s . 


I’ ' 1 \) Amount oi’ Te rritorial ('harqcs and Advances in Kngland, in 18*28-29: 
Olliccr^ I^lv 

l/a-'-age* <*!’ Mihtai-v, .okI Siip])lics to them on rlie Voyage . . 

Boliticnl I'reiuhl ami Demorage, ext Iiisixc* ol‘ Amount charged on Kxports 
I’olifital diaigt's (leneraJ, exeliisive of Advances recoverable in India . . 
Sundry I’ixpt'ii.ses on iiceoimt of St. Helena 

i)itt() .. ditto .. P. \V. Island, Ac. . . 

Betiiing l^ay, Pensions, Ae. to K ing’s 'IVoo])S 
Demands ofllie Pay-oHice (ieneral, in respect to ditto 
d’anjoi i' Debts, ( ’hargi s of (be Commission 

i'i\il P.aablislnnents of India, Absentet: Allouancti and Passage- Mont’y .. 
Amount paid under tlie arrangement entered into with the (lovernmcnt 
of IV rsia 

Ci\il IVstablislmieiits of India, Anmiity I'unds 
'riintoiial Stores exported from Pnghnul to India. , 

Ditto .. .. ditto .. St. Helena 

Ditto .. .. ditto .. IV W. Island, Ac. 

Dif-rickonvug Pimds .. 

( kti iia! ic Iniiid 

\<l\;uiet. • to Public In.>riiutioiis, Ac. repayalile in liidia 
ihIP diMWii finnn Sr, llt-Icna, disebarged in Pngland 
l )iitn fi'oiii India, Infect oi' d.eeea.-i'd OHici rs, Ac. .. 


£. 

30B35G 

72,730 

1 06,663 
; 3 G 0„532 

1,202 

60,000 

3 .V 4 , 8 oi 

B705 

36,309 

1 24,444 
i 4 s 5 r>r, 

449.754 

3 , 1^34 
86,7 16 
94,583 
139,300 
45.255 

60,109 


£. 


3.656,5, 


2,375.17a 

P’.ivnp I ts ;it Cliina and the Cape to Military Ollieers, His Ma- .£, 

ii st v s Navy, Ac. . . . . . , . . . . .. 3, 680 

I rit itniial t'xported iVom China and Cape to India .. 11,0.70 

D ito .. .. ditto .. .. St. Helena .. 11,284 

26,014 


Dtnl U( 1 , 

3. ’.'i, uiU >1 v'li.diy Adjustments in d'erritorial Charges in 
r.:6i. ■ ni P. liueiion of the abo\ e Amount 


2,401,193 


bmgland, ope- 

547 


2,400,6^ 


£6,057, V 


La-t-liidia I louse, 
titli April 




IL~.FINANCE AND ACCOUNTS—TnADi: 

n vj cct to TcM'ritorial and Politiral Payments made in laigl^ind 


10, > II 

N'). 


182H-29. 


j ;29. I By Amount of Unclaimed Prize Money received iu UimluM,!. ... ... i ,,.-1 

,0 April / Clive’s Fund 

By Balance transferred from Account (No. 0), beino tlie excels <u' mit- 

tances in 1828-29 beyond the amount of Payrnenls lor Ihll-, d-nv . MuU f 

Principal and Interest of India Debt, Ac. 

By Balance of Advances made by the Territorial to the Commeia .al Lh 1x1; iment : 


At Bengal 
Madras 
Bomliay 
$t. Helena . . 
P. W. Island . . 


£. 

2 1)2,7 7 S' 

ii7><a)() 

lajbi 


t 


.9(0: 


2,)|8o,S4S 


By Balance due to the Commercial Branch, on the goth April 1829 




Bahince due to the Commercial Branch, on 30th April 1829, exclusive 
ol interest brought down .... 

Add, 

InttTest accrued on the above Account Ironi iBi j- i;, to 182S-.X) 
as taken credit for in tlie Account of the Compaiiv’s Prolits 

(No. 3.) * •. . 

Amount expended by the (’ommerce, for aati. h.' intcmhal f .,' 
cx[)ortatioi) in the Territorial Branch, not < h,;. ^x-able in 
Account ( urrent with the lerritory (uikU*!’ the arrangtaucni ol 
i8j 4) until the j)eriod ol their shipment, but remainiiig as an 
asset in the Territorial Branch 


Tot/v l Balance due to the Commercial Brandi as ai) >v(', as 
shown in the Account of the Company’s Commercial Capital 
on 1st May 1829 (No. 2.) . . . , 4,^31,906 


Th, 037, 153 


Errors excepted. (Signed) THOMAS S. CABELL, 

Dep. Act*. Gen. 




u. P 


lof) 


APPENDIX TO REPORT from SELECT COMMITTEE. 


II. 

\riM:M)lX, 

No. 7* No 7 . (' 2 . ) 'rKHlUTOIUAJ. l^KANCH of tllO AfFAIRS (jf tllO PasT'InDIA COMPANY in Acc:>u • 

of IiiO'rost on Iiidicin Debt, &c., in each Vc r 

C’oinmci cial. 

isi4-ir>. 


^ * I r Amount of I*;iymcnt.s .'u rually rn;ulc on account of Hills of Exchange drawn for 

* ' b" • Intcrcvt oil Indian Debt 1814-if, 


£. 


I 

i 

i 


£f^ 34 ,o‘ 2 E 




isir>-i(;. 


^ V ' 1 I ^ Amount of Payments actually made on account ol Hills of Exchange drawn for £ 
'I’*' ■ Interest on Indian D(‘bt, iSi^-ib .. ; .. .. .. .. .. 4l'-03') 



£413,039 


II.— FINANCE AND ACCOUNTS— TRADE. 

h il;,. ( uMMUU'lAl, linANCfl, ill respect to Hills of Exclian<,^e ilrawn IVoin In, I,,,, on Aeconnl 
; j I ,L Auiy ^ Jst May 1 S‘J 9 . 
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l.sM-i.>. 


\jiril. I Amount of Rrniittaiiccs realized in 1814-1^ to im'et Paj iiK'nt.s made ]jer Contra ; 

Received^ for hills drawn in the Company s lavour, for .supplies iVnnislu'd f. 
from d^erritorial funds in India .. .. 

Ditto for bills drawn hy (he Court on India . . .. _ _ * siji 

Ditto of Government, on further account of the Comp/my’s claims on the ^ 

]\ihlic .... , . 



Sum passi d to the credit of Government, in their Account with tin* Company ; riz 

Net produce of spices sold in the ^’(‘ar .. . . .. . . i ',| V’l 

Net ])roduce of' bullion received [u r S/irliir' Casf/r from I’ort St. George n a 

^ 

Didmrsi'immts m fmgland and ('hina, on aceonnt of the Ihililie, inchnh'd 

in the Com[)ai)y s claims u[)on (iovernment in tlic 'rerritorial Department 7 )8* 

Ry R.nlanee. being the excess of lulls of exchange, on aci'oimt of interest on Indian 
Debt discharged in laigland in f! c \ ear, bi yond (lie amount of Remit lancc's r(‘ali/i'd 
t() meet (he payim nt ol' those' bills ; transfc'rrcd to the debit of the Account with the 
'iVrrilorial Rrancli (No. i.) 


f. 


£ 8;g|,oo.j 


11 . 

•A I'l’KN 1)1 X 

No. 7. 

Ci'hfDlIU-' * 

i Cmnierc sd. 




Apn!.] ‘d Remittances realized in to nu'ct JAayments made per Contra: 

Received^ I'or bills drawn in the Company’s favour, for sujiplies lurni.slnd f. 

' ' ' ' i. 34 '^"> 7;3 

^ejo 


Irom dVrritorial funds in Inelia 


Ditto for bills drawn by the Court on Inelia 

‘Sum passed to the credit of Government, in their Account w itii the Company ; viz. 

Net produce of spices sold in the year . . . . . . . . _ n 8,030 

Disbursements in Kngland and China, on account of tlic Public, included 

m the Company’s claims upon Government in the Territorial Department 17/2,(441 

P3' H.dance, being the excess of bills of exebange, on account of interest on Indian 
Idebt discharged in England in the year, beyond the amount of Remittances realized 
to imet the payment of those bills; transferred to the debit of the Account witii the 
icrritorial Branch (No. 1.) 


£. 


120,282 


C 9 G 757 


£412,039 


n. P 2 


(conthiued.) 


li. 

A I'i I' ^ uix, 

N*, . 7- 



* \ . I 1 AimoiidI <i( Paymonts actually nuuh' on account of Bills of Exchange drawn for £• j 
' Ihtrn..' ■ •• •• 1 

f(> 1‘iCc . Notes of llic lialiin governments, discharged in laigland by Bills ol 
l;.\rhan:o‘ 





f 


II.— FINANCE AND ACCOUNTS.— TRADE. 

[Jills of Evt'l>a>'?rc <ln»wn on account of Interest on Indian Debt, tkc.—cniithn/cil. 

lSIO-17. 


■ I'l'i- x D' \ 


^17- 1 By Amount of Remittances realized in iBiG-iy to meet I’ayments made j er C.)ntra 


UccT D cd for liills drawn in the Company’s iavonr, lur siipplit's Imnishcd 
tVom Territorial i’unds in India 
Ditto for bills drawn by the Court on India 

Ditto of Covemment, on fuither account of Company’s elaim.s on the 
Public 

Sum passi d to the credit of (ioverntnent, in ihoir Aceonnt with tlic 
Company; viz, ^ 

Net produce of spices sohl in the yc'ar 


£. 




Deduct, 

Didiursemenls in England and China, on account oi the Ihihlic, inchah d 

in the Coinjiany’s claims upon (ioveinmcnt in the 'rerritorial Department 34 .ol’ 


1817-lS. 


j By Amount of Remittances realized in 1817-18 to meet Raymctits made r Contra: 


Received i'or bills drawn in tlie Com()any’s favour, for supi)lie.t lurmslied 
from 'I Crritorial iunds in India 
Ditto for lillls drawn by the Court on India 

Sum passed to the credit of Government, in their Aceouitl with (he 
Company ; viz. 

Net produce of spices sold in the year 


f. 


1 10,6 1^ 
I 8‘2,c 10 


Deduct, 

Disl.ursemcnts in England and China, on account of the Rublic, included 

in the Company’s claims upon government in the 1 eiritorial Department '■(f'.r.pG 

By Bidance, being the excess of bills of exchange, on accout.t of interest on Irulian 
Debt discharged in England in the year, beyond the amount ol Ik-mittances realized 
to meet the payment of those bills; transferred to the debit of the Account with 
the rerritorial Branch (No. i . 




:E)9^(>76 


(continued.) 



II 

\ I'l'KNDlX, 

No. 7 - 

, ni'iHiif'L 


1 U) 


Al’PENDlX TO REPORT from SELECT COMMITTEE. 

N,). 7 . C2.)-Tcrritorial niandi in Account cvitl. the Commercial Braiu;hyiin-osp,,t 

I SI 8 - 19 . 


^ To Amount of Payments a(‘tually made on 
o Ajiiil. j Interest on Indian Dc'bl, 


account ol* Bills of Exchange drawn for 


f. ; 

1 


1 


i 

I 


£ dll, 431 1 


I 81 {V 2 (). 


^ ^ T(» Amount of Payments actually made on account 

:^() Aj»il. j Interest on Indian Debt, iSnj-eo 


of Iblls of Exchange drawn for 


£. 


fo t reasury Notes of the Bombay government, discharged in England by Bills of 
r.sciuiiigi' . . 


35 WH 


76,946 


II._FINANCE and accounts.— trade. 

Bill- of <Iniwii oil account of lutcrcst ou Indian — nniliinirif. 

1818 - 10 . 


I I I 


i I 5 v Amount of Ilcmillanccs realized in 1818-19 to meet I’aynients irade jier ( 

V) .Aimf ) ^ 1 ,• 

Uc’ccivcd for bills drawn in tlic Company’s lavonr, ior supplic.s lurnishcd irom 

Territorial funds in India .. .. 

Ditto for bills drawn by the Court on India . . 

Sum pe.sscd to tlie credit of (iovcrnmeiit, in their Account with the Com- 
pany ^ 

Kct produce of s])ices sold in tlu' year . . 

Payment from the Dutch government, for liills drawn on them 
Ditto from the Navy lioard, for ships built lor llis M ijesty’s servic e 


'oiitra : 
1 ’. 


77 - 43 '’ 
ipS, 1 s- 
-(iT 7 .t 


Dcfluct, _ . . 

Disl)iirs( nu nls in Tuii^land and China, on aceoimt oi the Ihihlii*, ineludial 
ill tlu' Ct)tnpany’s ciaims upon ( lovenuiK'iit in the lerritorial Deparlmeni 

b V balance, bein- the excess of hills of exchan-e, on account of interest on I ndian 1 )el)t 
\!iscluu-'ed in laedand in the year, bevniul the amount ot Keimttanees realized to 
nu-el the payment of those l)ills ; transferred to the debit oi the Account with the 
lerritorial branch (No. i.) .. .* •• •• 


S SoS 




if)'.’ J)-,; 


A ei’l' X Dl N , 

Nd. 7. 

( t'lnnu It i.il 


£<iii, 4 ;n 


ISDJ-2D. 

] bv Amount of Uemittaiices realized in i8i9-2<. to meet i’ayments made per Contra: 

Ucceivcd for hills drawn in the Comiiany’s favour, for supplies furnished Irom ^ 1. ^ 

'fi-nilorial fumls in India .. •• •• •• •• " j-D 

Ditto I'or hill.s drawn by the Court on India .. •• •• Cni" 

.-^um passed to the credit of Government, in their Account with the Com- 
jiany ; rh. 

Net produce of spices sold in tlie year . . . • • • 

Payment Irom the Dutch government, for bills drawn 

Ditto from the Navy Board, lor ships built in India lor Ills ^Majesty s service 40 ,- 7 .> 
Dishursements in England on account of the Public service, excess ol credits 
to that Account .. .. •• •• *• ** *' * * 

by Balance, being the excess of bills of cxeharge, on account of interest on Indian 
Debt di.seliarged in England in the year, beyond the amount of Remittances reabz, 1 
to meet the payment of those bills ; transferred to the debit of the Account with the 
Territorial Branch (No. 1.) .. •• *• •• 


7 ^) 5 . 7 .'> 

107,-43 


£. 


y*,p,So 1 




•lidd 2,400 


(continued.) 


/M’PENDIX TO REPORT from SELECT COMMITTEE, 


M. n‘2 

\ iT ' vnix. 

7 . 

VJo’n-nvi CEil. 


No. 7. (;2.) — I'errltorial Branch in Account with the C'oinrnercial Branch in respect 


1820 - 21 . 


Vl\j Amount oi' I'aymcoL:; actually made on account of Bills ol' Exchange drawn for £. 

,o A|)nl. J fjitcrcsl on Indian Eihl, . . . . • • •• • • • • •• 678^8 

'P(j dVeasury Notes '*l tlu' Bombay government) discharged in England by Bills of 

Exchange . •• — — •• •• *• .4 .. 39»Boi 





1821 


- 0 ‘> 


*^‘ ‘*1 Vfo Aimmnt ol’ Payments actually !\iadc on account of Bills of Exchange drawn lor £• 

luKrcst on Imli.,, Debt, ’-562,522 


lo n.:hmte, boiii-; tlin i xct :>s of IVi ritorial ifemittanccs realized in the current year 
above tlie amount of Dills for Interest on Indian Debt discharged in tlie same 
period; 1 1 .insferrid to the credit of the Account with the Territorial Branch 
(No. 1.) 


196,735 




II.— FINANCE AND ACCOUNTS.— TRAD K. 
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t'l 


Hills of Exchange drawn on account of Interest on Indian Debt, K'c. — ■nin/iiiiitd. 


II. 

Aim’kmux. 

No. 7. 


1820 -- 2 I. 


i 8'21. ^ I By Amount of Remittances realized in i8'2()-‘2 

* f> ft\r nill« ftrawti in tlie Cninnaiiv’s 


J 

Received for bills drawn in the Company’s 
from Territorial funds in India 


1 to meet Payments made per 
I'avour, lor supplies furnished 


Contra : 

£. 

'200,561 


Ditto for bills remitted from Holland, received in discharge of bills drawn 

on the government of the Netherlands . . 42,086 

Ditto for bills drawn by the Court on India . . . . . . . . 

Ditto of the Congregation de Propaganda Fide, on account of advances 

made to missionaries in India .. .. .. .. .. ‘-'oo 


£. 


Sum passed to the credit of Government in their Account with the Com- 
pany ; viz* 

Net Produce of spices sold in the year . . . . . . - - • • 


Deduct, 305 /J 7 « 

Disbursements in England and China, on account of the Public, included 

in the Company’s claim upon Government in the 'I’erritorial Department 33)94 

^ 301,984 

By Balance, being the excess of Bills of Exchange, on account ()f Interest on Indian 
‘Di'ht discharged in England in tlie year, beyond the amount of Remittances realized 
to meet the payment of those Bills ; transCerred to the debit of the Account with the 
Territorial Branch (No. i.) .. .. •• •• •. •• •• •• 416,805 

£718,789 


Coinnitrcial. 


1821 - 22 . 


10 \prll Amount of Remittances realized in 1821-22 to meet Payments made per Contra; 

Received for bill.s drawn in the Company’s favour lor supplies furuished £. 
from Territorial funds in India .. .. .* •• •• 1:^5058 


Sum passed to the credit of Government, in their Account with the Company , vi*.* 


Net produce of spices sold in the year . . • . • • . . • • 2^1,542 

Received of Government, on account of sums advanced to His Majesty s 
land forces at St. Helena . . • • • • • • • •• * • ii7»236 

iVmount directed to be applied by the Bengal government, under the 
Court’s Orders of 29th June 1821, to the redemption of Indian Debt, as 
a mode of remittance of equal amount, to meet interest bids paid by 
means of surplus Commercial profits .. .. •• •• 

Deduct, ^ . B767»^3^ 

Disbursements in England, on account of the Public, included in the 

Company’s claims upon Government in the Territorial Department . . 8,589 

^ 1, 759*247 


IT. Q 


(continued*) 
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APPENDIX TO REPORT from SELECT COMMITTEE. 



No. 7. (2.) — ^’IVrritorial Hiancli in Account with the Coiuiiiercial Brandi, in respect 


1822 - 23 . 


1823. \Xo Amount of Payments actually made on account of Bills of Exchange dijitirD for £, 
JO April, f ■' : ./j- 

Interest on Indian Debt, 1822-23 .. .. •• •• •• •• •• 


To Balance, being the excess of Territorial Remittances realized in the cuireot year 
above the amount of Bills lor Interest on Indian Debt discharged in the.aame 


period ; transferred to the credit of the Account with the Territorial Branch 


^ 1 . 793,976 


1823 - 24 . 


I'l'o Amount of Payments actually made on account of Bills of Exchange drawn for £. 
O April. J 1 

Interest on Indian Debt, 1823-24 .. .. •• •• •• •• •• 


To Amount of Bills drawn for Principal of Indian Debt, discharged in England, in 
1823-2.1, in excess of the Amount agreed to be discharged Irom Surplus Cora- 
inereial Profits : 

£. 

Tnt.'il amount of nrincii)al of bills discbarjjced as above . . . • • • 2,965)333 


Total amount of principal of bills discharged as above . . . • • • 2,905,333 

Deduct, amount agreed to be discharged from surplus commercial profits l>39^>^4^ 




I'o Amount of sundry Payments in England, to be deducted from Funds realized, per 


Contra ; viz. 


Cbargi s, on account of the importation of bullion in 1822-23, on the , 
Territorial account . • • • • • • • • • • • • * ^#459 

Freight ol' stores, Ac., chargeable to His Majesty’s Government . • 45 

Payments to His Majesty’s Government, on Account of spices imported 


from the Moluccas 


119,363 










% 


J - 'r' f .'' ' ' 




mmm 
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II.— FINANCE AND ACCOUNTS.— TRADE. 

t Bills of Exchang«* drawn oji Account ot Interest oii Indian Debt, Sic.— conliniicd. 

1822-2:5. 

i823« 1 By Amount of Remittances realized in i8'2'j-e3 to meet Payments made per Contra ; 

30 April. J 

Received for Bills drawn in the Company’s favour, for supplies furnished 

from Territorial funds in India .. •• .• •• •• •• ' 48 , 3 ^;, 

Produce of Molucca spices sold in the Year .. .. •• -• 22,777 

Produce of Bullion received from India .. .. •• •• •• 1.^23, 958 


II. 

Aim-knuix, 
No. 7. 

funtinue /. 

Commercial. 


Deduct, 




Disbursements in England on Account of the Puhllc, included in the 

Company’s claims upon Government in the Territorial Department . . 1,124 


i-7;»;h97*> 


182:5-24. 


I By Amount of Remittances realized in 1823-24 to meet Payments made per Contra: 
30 April./ ^ 


Received for Bills drawn in the Company’s favour, for supplies furnished 
from Territorial Funds in India 

Ditto, for Bills drawn by the Court on India 

Produce of Molucca spices sold in the year 


f. 

57,046 

7,810 


33,060 



97.91 


By Balance, being the excess of payments for Bills drawn for principal and interest on 
Indian Debt, &c. beyond the Amount of Remittances realized to meet those Bills ; 
transferred to the debit of the Account with the Territorial Branch ( No. i . ) - . 2,204,5 1 4 


£2,302,430 


II. Q 2 


(continued.) 


II. 

\n*KNI)IX, 

No. 7. 

confiniifil!. 

'omintTcial. 


116 APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 7. (2.) — Territorial Brandi in Account with the Commercial Branch, in respect 


1S24-25. 


1825. 1 'I'o Amount of Payments actually made 011 account of Bills of Exchange draMTft fbr 
30 April, j Interest on Indian Debt, 1824-25 .. .. .. .. .. . . 

To Amount of Bills drawn for Principal of Indian Debt, discharged in England^ l8fi4*>35 

To Amount of sundry Payments in England, to he deducted from Funds realized^ per 
Contra: 'T 

IVeiglit of stores, Sec.y chargeable to Ilis IMajcsty’s Government , . . . ;2>132 

Pay ments to Ilis Majesty’s Government, on account of proceeds of spices ; 
from the Moluccas . • 69,438 


908,178 

To Balanei', being the ('xc(‘ss of Territorial Remittances realized in the current year 
above tlu* amount of bills for principal and interest on Indian Debt, c'vrc., discharged 
in the same [)eriod ; transferred to tlie credit of the Account with the Territorial 
Branch (No. 1.) .. .. .. .. .. .. .. .. 170,122 

£ 1,078,300 


■ 

415470 


71 >570 


I82e'3-2(). 


iS'ib. 1 1 0 Amount of l^a^nients actually made on account of Bills of Exchange drawn for 
;>o iVpril. J Intiaest on Indian Debt, i825-2b 

lo Amount of Ihlls drawn Ibr Prineijial of Indian Debt, discharged in England, 1825-26 

lo Amount ol^ Bills drawn for Cash ri'ccived into the Indian Treasuries under Adver- 
tisements of the (iovernments, discharged in England in 1825-26 


lo Amount of sundry Payments in England, to be deducted from Funds realized, per 
('ontra: 

Cliarges on importations of bullion in former years, on the Territorial Ac- £* 

^ount 2,988 

Freight of stores, &c., chargeable t^ Ilis Majesty’s Government . . . . l,6l8. '|:j 

Payments to Ilis Majesty’s Government, on account of proceeds of the Mo- fi 

lucca spices, accrued both in India and in England . . . . . . 

U 5>679 V 


£. 

430,039 

576,715 

100,428 

1,107,182 
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to of Exchange drawn on account of Interest on Indian Debt, &c. — crmtii/iinl. 

1824-25. 


II. 

No. 7- 

< (nuihtu ti. 

Connnorcial. 


I 1^35' 1 gy Amount of Remittances realized in 1823-24 to meet Payments made per Contra : 
^30 April. 3 

I Received for bills drawn in the Company’s favour, lor supplies furnislicd £. 


from Territorial funds in India 

. • 38,3‘-i5 

Ditto, for bills drawn by the Court on India . . 

I,8‘20 

Produce of Molucca spices sold in the year . . 

48.y;)-’ 

Ditto of Bullion received from India . . 




I £1,078.300 

1 - - 


1825 - 20 . 


0 I Remittances realized in 1825-^^0 to meet Payments made per Contra : 

Received for bills drawn in the Company’s favour, for supplies furnished from £. 
the Territorial funds in India • . . . . . . . . . i3‘^ .7i7 

Ditto, for bills drawn by the Court on India . ; 1 ,570 


i 


I 


Produce of Molucca spices sold in the year .. .. 53»^7i 


Received of his Majesty’s Government, on account of expenses at St. Helena, 

subsequently to 30th April 1822 .. .. .. . , .. .. 3^7ii 

By Balance, being excess of payments for bills drawn for principal and interest on Indian 
Debt, &c. beyond the amount of Remittances realized to meet those bills ; transferred 
• to the debit of the Account with the Territorial Branch (No. 1.) 


191,869 


1 ♦030,892 


£1,222,761 


(continued.) 


II. 

Al'lUNDlX, 

No. 7. 

continued. 

('onimcrcial. 
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No. 7 . (2.) — 'IVrriioriiil Btancli in Account with tiie Coinmcrci.il Branch, in refi|)eet 

182(5-27. 


1 To Amount of Payments actually made on account of Bills of Exchange drawn tfor 
;jo April. J Interest on Indian Debt, i8‘2(>‘27 .. . .. .. •• •• •• 

i , ■ ' 

To Amount of Bills drawn for Principal of India Debt, discharged in England 

beyond the Amount agreed to be di.scharged from .Surplus Profits . . * . . , 

'Vo Amount of Ifills drawn for Caish received into the Indian Treasuries under Ad?er- 
tisements of the Governments, discharged in England in 18*26-27 .. 

To Amount of sundry Payments in England, to be deducted from Funds realized, per 
Contra : 

£. 

Charges on importations of bullion in former years on the Territorial Account 6ao 
Freight of stores, &e., chargeable to Government . . .. .. 




79,518 


M49 


504,257 


£ 508,638 


1827 - 28 . 


18^8. 1 Amount of Payments actually made on account of Bills of Exchange drawn for 

30 April. J Interest on Indian debt in 1827-28 .. .. .. .. .. .• 5 *M 3 ® 

To Amount ol’ Bills drawn for Principal of Indian Debt, discharged in England in 

1827-28, beyond the amount agreed to be defrayed from Surplus Profits •• 5,701 

5fl8,i39 

To Amount of sundry Payments in England, to be deducted from Funds realized per 
Contra : 

Freight of stores, &c.. rl.ai goal 10 His Majesty’s Government .. .. 
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1820-27. 
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.Vl'l’KN 1)1 \, 

No^ 7. 

( initnnicd. 


Comnu'n i:il. 


\ By Amount of Remittances realized in 1826-27 to meet Payments made per Contra : 

30 April. J ^ 

Received for bills drawn in the Company’s favour, lor su|)plics furnished from £. 
Territorial funds in India . . . . . . • • • • • • • • 22,891 

Received for bills drawn by the Court on India . . . . . . . * i» 77 ^ 

Produce of Molucca spices sold in the year 

Received of His Majesty’s Government, in rejiaynient of advances in India, 
not covered by Bills of Exchange 7 


By Balance, being excess of Payments for Bills drawn for principal and interest on 
Indian Debt, <.tc., beyond the amount of Remittances realized to meet those bills ; 
transferred to the debit of the Account with the Territorial Branch (No. 1.) . . 






411,2.^7 


£ ,oo8,6;»S 


1827-28. 


30 April } amount of Remittances realized in 1827-28 to meet payments made per Contra : 

! Received for bills drawn by the Court on India . . . . • • • • 

Received for bills drawn in the Company’s favour, for supplies furnished from 
the Territorial funds in India . • • • • • 

105,904 


By Balance, being excess of payments for bills drawn for principal and interest on Indian 
Debt, &c., beyond the amount of Remittances realized to meet those bills ; transferred 
to the debit of the Account with the Territorial Branch (No. i.) 


£ 533.:i»>‘ 


{continued.) 


II. 

No. 7. 

cnniinutd. 

(^omiiiercial. 
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\o. 7- (2.) — Territorial Branch in Account with the Commercial Branch, in respect 


1828-29. 


jo^A^iril ^ Amount of Payments actually made on Account of Bills of Exchange dra'il^n for £, 
Interest on Indian Debt in 1828-29 .. .. .. .. .. .. ,, 


To ditto, for Principal of Indian Debt, beyond the Amount agreed to be defrayed from 

Surplus Profits . . . . . . . . . . . . . . . . .... 3,470 


'Fo Amount of Sundry Payments in England, &c , to be deducted from Funds realized 
per Contra : 


£. 

Freight of Stores, c^vre., chargeable to His Majesty’s Government .. 3 » 3<^9 

Loan to Ilis Majesty’s Government at the Cape of Good Hope, transferred 

for adjustment in the general Government Account . . . . . . 18,203 


To lialance, being tlic excess of Territorial Remittances received in the current year 
above the Amount of Bills for principal and interest of Indian Debt, t'vc , discharged 
in the same period; transferred to the credit of the Account with the Territorial 
Branch (No. 1.) 


21,512 

665,552 


37.75G 

^703.308 


East-India House, 
6th April 1832. 
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|t,il< of Ivwhaiv-'P drawn 


on account of Interest on Indian Debt, ^c. — roit/iiiuol. 


II. 

Ai’I’Bndix, 

No. 7. 

ionfinucJ. 


1828 - 29 . 


Conimcrcinl. 


1^29* Amount of Remittances realized in England in i8‘28-2(), to meet Payments made £. 

<0 .April. Contra : 

Received for Bills drawn by the Court on India . . . . . . . . .^28.^, 

Received for Bills drawn in the Company’s favour, for supjilies furnished from the 

Territorial Funds in India .. .. .. .. .. .. (>1,728 

Amount received of Ilis Majesty’s Government, in repayment of advances in India, 

not covered by Bills of E.Kchange . . . . . . . . . . . . . . 8,.yj7 

IVodiice of Bullion received from India on the 'Ferritorial and Political .Account . . ()2g,(H|H 


.C7(>;c:{oS 


( Errors excepted.) 


THOS. S. CABELL, 

l)ep. Ace. (Jen. 


(Signed) 
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(Appendix 


ADVANCKS iikkIo by tlie Thhuitokiai, and CoMMKRCi.vt. B«anchks to eacli other in huHa; being 

Account iictwccn the 1^1*11101**1111 unti Coiillnercial 


BENGAL. 

ADVANCES by tbc TERRITORIAL 


Advances 
from tlic (ieneral 
and 

iRevcmie 'rreasuries 
for rrovision 


,jj- Indian ( U'^ttnns j l>aymenLs 

Tnvestnicnt for ' ........ j|„. I ... 


I Import and 
Advances ' l^xport Goods, 


I Kurope and China, 
and 

for Paynicnt of 
C’oinnicrcial 
Charun’s, 
including? Drafts 
of the 

Supracargoes. 


upon 


! Coininandcrs 


C ompuny’s Officers of 

irade. j ('ompany’s 

'rrading Ships. 


Consignments 
from other 
Presidencies, 
imule over 
to the 

Commercial 

Dcpartiiu'nl. 


Territorial Stores 
transferred 
to the 

Coinincn.-ial 

Department 


Discount 
allowed to 
Purchasers at I 
Im))ort Sales 
1814-15 
to 

1B17-18 
inclusive, 
charged in 
those Years tol 


Stationery 

supplied 

the 

Commercial 

Offices. 


Saltpetre 
transferred 
from the 
Allahaliad 
Gunpowder [ 
I Manufactory 
to the 
Refinery at 
Ishapore, 
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to No. 7 ') 

llniMclifS, wliicii is uKirkod No. I . 


Dfiil of tlio Particulars wliicli pnxlucc the Credits inserted in each Year in the Division ol tlie 


to the COMMERCIAL BRANCH. 


Kaval Stores 
' transferred 

I xA ^ Payments 

i 'CrT :o.-cc....ntof 

; " ar, houses | „f 

i : the Debit 

1 Jia.Mn Cinnamon 

I the Sc'ason, ^ . 

' ,1 in Contract, 

(.li’i'osited in i 

i Import I 

I Warehouse. | 


S.lls. a. p. S.Rr. a- p 
l 4 i,C' 2 f) 5 T) 


Proceeds 
of Spices from 
the 

Moluccas 
sold at Calcutta, 
realised in 
(’ommercial 
Department. 


Received 


Advances 
>'y . I 

the Marine j at thr 
Paymaster on 
nceount 
of Frei^dit of 
Goods 
consigned to 
tlie Cape. 


S. Rs. a. p. 

fV)7,B9i U D) 
‘ 2 ,rk ),594 1 1 7 


Saltpetre, 
the jiroihiee of 
Netnuek Sar 


Balance 
of 


TOTAL 


I amoi;n r 


, ..etiiueK ftar I 

Import j Mehal, | ^Iiseellaneous 1 Advanced, 
iWiirclioiisc ; tniiisf. rihl I Dobils ^ 

fot i to the 1 u'l'l tmlifs, j , ales of 

tboSnIpofj roinmcrcial ! bclwcon tbo ‘ , (',„„er!,ioii. 

I'resciits. IX'iuirtuHiit. j I «" Unoicbos. 


Sterling, 
at the 

cstahlishcd 


S.Rs. a. p. 
• 10,913 o <> 


S.Rs. a. p.j P j S.Rs. a. p. 

I I 

I 1 

•2,724 '2 a '7'^,i3f> C ) d 


I — 


l‘2,4h,OP2 13 ^ 




10 141,629 5 6 I3,aa^i S 6 


43,667 3 3 


73,136 5 8 3,48,043 13 6 


( 0 ) 72,103 ‘2 10 


‘‘2,449 ^ 7 
|(6)3e,6i 1 3 « 

i<i,43<> 4 4 
1,76,896 4 2 


I 

S.Rs. a. p.| 


1,11,20,377 2 10 

1 , 2 H(|,d 64 

i, 4 :hl 2 , 49 <> 7 4 

>,hh 3 i 73 o 

r> 

‘.35-’-.oo(, 

C 39 , ‘ 2 1,537 9 3 | 

1,614,898 

1 

99 , 75 ,<Ji^> 0 n. 

i,‘ 57 .‘ 7 ' 

i,f). 9 , 7 l,- 47'2 ‘2 8 

1 , 9 ^ 9,' '36 

1,62, ‘26, 007 15 n 

1,882,217 

>/j 8 , 45 , 97‘2 ‘3 3 

1,95 4. ‘33 

1 

i,0‘2,54,oii '2 0 

2,1 17 . 4^>5 

1,99,64,489 

2,315,881 

2,16,19,59^* 

3,507,873 

1,84, 751*203 13 

3,143,1 24 

i, 99 » 39,953 ‘6 7 

3,313,035 

3,30,78.947 15 0 

3,677,158 

35,240 10 3 

3,695,288 

■ 45 . 56 ,' 29 .' 7 o >0 ' 

39,653,985 


(«) Includes an amount of R. 7 «»t 03 . 9 . 10 . Sale of PresenU. (ft) Includei an adjustment of R. 34441 ‘ 2 . * 9 (continued.) 
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Season ; 

1 H 1 I- 1 

I U I 1 < j 

i H iC- 1 7 

iiny-iH 

I H 1 B- 1 9 

1 P» I 

1 Bio-’ I 

iBii-ii 
I H' 2 ' 2-'23 

in 2:1- 24 
1824-25 
i;!25.2(i 
1:528-27 
I 8. 27-28 
1 1'.28.-2() 

Totals . . 


(Appendix lo No. 7-) — Advances made by the I'errilorial anj 
ADVANCES by the COMMERCIAL .. 
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Commercial Ilranclics to each other in India— con/mMCt/. 


..(onlittucd. 

to the TERRITORIAL BRANCH. 





Prtxbiee 

of 

Export Salt's 
paid into the 
dnicral Treasury 
1))' 

Import Ware- 

1 , uihokct'per. 

Surplus 
Commission, 
Salaries 
to R( sidents, 
and Absentee 
Allowance. 

Sale 

Produce of Spices 
from Amboyna, 
paid into 
General Treasury 
l>y 

I’^xport Ware- 
boiisekcepcr. 

S.Rs. a. p. 

S.Rs. a. p. 
(i,9ib 1 9 

S. Rs. a. p. 

1 

j 

1,()1,;,00 0 0 

1,901 4 8 

1 

1 


’ 9,734 4 7 

1 

10 11 

32,34 3 11 7 

— 

W,()i6 0 

1 

lb, 2 79 13 1 

2,76,177 15 8 

1 

10 0 1 

i 

1 ,o 3,402 8 3 

— 

11 aj 

1 

9,349 •! T. 

— 

1 

70,408 ‘2 0 

4 >’,' 42 2 5 

1 

' . 'V', 113 2 3 

93,162 15 4 

— 

:V',"40 3 10 

73,459 5 « 

— 

d, 38 , 9 tii fj 1 1 

53.602 11 4 

— 

’‘'■<>.314 K) 

78,177 6 0 

— 

“'-1^717 10 4 

■ 2,64,721 7 10 

1 

— 

M 1.01 9 9 <7 

1 

1 21,951 6 2 

— 

‘^>75,722 9 ‘2 

2,00,738 4 0 

— 


1 



Repayment 
of Cornmereial 
Advances, 
Casfi advanced 
Opium Agents, 
Payments 
into General 
and Re venue 
Treasuries 
by (^)lleetors, 
he. 


DilTerenee 

of 

Exchange, K:(l| 


Ralancc 

of 

IMiHcellaiit ous 
Debit.s 
and Credits 
I between ilie 
' 'I'wo H ranches. 


S. R.s. a. ]>. I S.Rs. a. 

‘ 2,141 i;{ o' I i,: 3 i 0 14 


1 10 10,30,887 14 4 


<25,000 o o 


0,76,177 8 «»73,OM 5 o 


1 ,b‘2‘2 ‘2 1 1 


TOTAL 

Advanced, 

in 

Indian Currency. 


S.Rs. a. 
3b,‘i<),H»)0 10 




P 9 . 04 * 5 6 


9,048 8 

3 '. 5<>4 a 


,\MOUN I’ 

in Sit iTmg al 
tlii* 

JOstabli^licil 
Jtates of 
ConvtTsiou. 


V. d. 


1,29,748 9 2 


Balance advanced at Bengal from the Territorial to the ? ^ ^ 
Commercial Department, 1814-15 to t8‘28-»9 > 


4»33.83,998 10 

[21,00.46,170 0 004,600,558 o 
125.56,29 , *70 *0 > 29,650,985 o o 

{continued,) 
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(Appendix to No. 7.)— Advances made by the Territorial and 

madras. 

ADVANCES by the TERRITORIAL .. .. . 



1 

Advances I 

from the 


i 



Value 

i 

1 

i 

General & llevcniic 





of 

! 

'■ 

Treasuries 


Advances 

Import and 


Cinnamon 

1 

1 

for Provision of 


and INiyments 

Export Goods, 
Consignments 

Territorial 

delivered for 

1 

Sandal Wood * 

i 

Investment 

Indian Customs 

to 

Stores 

C^^n.signment to 


for 

cliargcftble 

Commander* 

from other 

transferred 

England^ 

provided i 

i KuroDC and China, 

upon 

and 

Presidencies, 

to 

on 

„ i 


and 

the Company's 

Ofticers 

made over to the 

the Commercial 

the Commercial 

Uevenqe 

I 

for Payment of 

Truile. 

of 

Commercial 

Department. 

Account, ! 

paid for in the 

Collectors, &c. 


Cominereiul 


Company s 

Department. 


1 


Charges, Ac. 


Trading Ships. 


Territorial 


1 

iiieluiliiig Drafts 





Department. 


1 

of the 







1 

1 

Supraeurgoes. 







Season 

Tags. f. c. 

Pags. f. c. 

Pag.s. f. c. 

Pags. f. c. 

Pags. f. c. 

Pags. f. c. 

Pags. f. c.| 

•• •• 

3 5 

74,95* 7 41 

46,882 36 59 

3,524 9 79 


— 

63,767 6 19 

1 


i() ‘2B 

33, 4'i 

59,839 24 43 

16,256 25 38 

— 




i(),f)3, iio 2 14 

4:!, 873 :i 10 

48,503 21 63 

42,416 33 19 

— 

1,27,434 37 77 

41.308 553! 

iai7-iH .. .. 

3 .71 

3(1,104 18 20 

47,028 8 18 

(,'7.136 44 45 

— 

1,68,695 28 10 

52.029 85 77 

. i 

I'aKs.; 

3B,02,5U«-> 3B iH 

1 i.8B,r,')9 2(i I 

2.02,254 i 23 

1,29,334 23 21 

-- 

2,96,130 21 7 

1,57,104 37 69 

at ) 

Us. per > M.Us. 

»,33/>9i<'‘53 '5 

6,59,95fl B 5 

7,07,889 1 6 

4,52.670 22 u 

— 

10,36,456 10 2 

5,49,866 15 0 

1 


31. Us. a. p. 

31. Us. a. p. 

M ils. 0. p. 

M.Rs. a. p. 

M.Rs. a- p. 

M. Rs. a. p. 

M.Rs. t. P.^ 

.. 

2(-,,ry2,4fi6 7 r> 

7«,B97 5 9 

1,72,327 B 0 

1,06,122 9 5 


7.05.163 9 6 

7,616 0 oj 

.. 

22,fi2,r>69 » 

72,462 7 6 

1,55,812 2 5 

, 43.433 12 10 

— 

2,93»778 8 2 

a,i5M 9 7, 


33.‘^7,<^’'27 7 B 

j 71.312 13 10 

1,13,667 i 11 

1 

1,45,326 10 11 

— 

4,13,424 7 9 

1,18,260 6 5: 

j 

lliil-2'2 .. 

iH, 95.771 7 4 

36.945 6 6 

1.45,004 13 * 

43,462 10 9 

— 

3,44,690 12 7 

i.33.o«? * j 


j 


20,603 15 6 



i,a7.&48 '® °i 

.. .. 

iB,3i,h99 2 i 

57.286 3 0 

1.10,150 9 1 




.. .. 

17,o9,B5i B 7 

4B.439 4 4 

— 

j 12,131 13 4 

— 

— 




1 



11,780 0 ® 

i 4 2.', .. 

23,02,^)00 9 *2 

1 58,969 15 

— 

1 44,150 9 5 



i;5 2,v'i(i .. .. 

12,71,494 5 4 

1 57,621 8 (1 

> — 

' 19.863 5 6 

— 

— 

' ’ ' 

i;i2')-i7 •• 

22,o7,4.',3 3 ^ 

42,187 8 f 


1 9,715 5 4 

1 

t — 

— 


(M27-2B .. .. 

31,19,383 12 0 

• 56,884 4 5 

) 

1 

1 6,766 0 0 

1! — 

— 

.. 

‘2-’, (>9, 474 11 4 

9 *,94*^ * ^ 

1 

1 1 

13,358 0 0 7,064 0 6 

t i 

1 

M Us. 

U,84,5B,Br,6 5 £ 

1 

>13,24.907 9 ‘ 

i 

i 

1 14,04,851 4 t 

1 

>! 9, >7,605 9 

1 7,064 Q 6 
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Commercial Branches to each otiicr in India— coM/jHMcrf. 


to the COMMERCIAL BRANCH. 


stationery 

tlio 

Conmn'rcial 

Olhocii. 


Amount 
rc-creilitcd by 
ConiinerciaJ Resi- 
dent at Iiigonim 
to Territorial 
Department, 
being the Value 
of certain 
Factory Ruildings 
ut Ganjam, 
with which the 
Territorial 
Department 
was d4!bited in 
iH 24-‘25, witliout 
tlie sanction of 
Government. 


I 

i 

Prtgs. h C. 

Pags. f. c. ! 


— 

■ 2.251 ‘i .30 

— 

7,8 ill) ■! 1 1 


M. Rs. a. p. 

M.Us. a. p. 

5,11110 0 7 

- 

'J .549 ’3 5 


OtG*,*) 0 5 

1 

4, 10 10 

-- 

‘ 3,t>ui 2 1 

— 

: 3.399 b « 

— 

1 9 n 

— 

j -.404 10 10 

1 

— 

1 

i b'Jyo 14 7 

40,454 15 8 

1 5 rj 

— 

' 12 0 

— 

1 45,923 9 5 

40.464 >5 8 


Naval Stores, 
&c. 

transferred 


Sandal Wood 
received 
from 

His Highness 
the llujah 
of 

Mysore. 

i 

to the j 

Import & Export' 
Warehouses 1 
for 

Sale and Issue, i 
and the 1 

Consignment of 
the Season, 
deposited in 
Import 1 

WiU'ehouse. 1 

Payment 
on account of 
the 

Island of Ceylon, 
cdiargeahlc 
to the Dehit of I 
the 

Cinnamon 

Contract. 

i 

Balance | 

of 1 

Miscclluneous j 
Debits & Credits; 
between 
the 

Two Branches. 

! 

TOTAL 

Advanced, 

in 

Indian Currency. 

AMOUNT 

ill 

Sterling, 
at the 

established U at e-^ 
of 

Conversion. 

Tags. 1 

Pags. f. c. 

Pags. f. c. 

Pags. f. c. 

1 

Tags. f. c. 



— 

1,74, -234 25 10 

— 

11,21,231 43 53 

418.493 

_ 

32,146 41 18 

i,r,b,3.54 4» 33 

2,106' 3 28 

12,82,263 27 29 

5i‘i.9'>5 


7»44'i ‘23 32 

— 

4,t>74 43 48 

13,78.163 36 .9 

551,266 

1 

j 

8,328 20 5 


— 

13,81,253 16 16 



5ry^,;V>' 

— 

47,9 ‘7 39 55 

3,30,589 21 43 

6, 181 1 76 

.51,62,912 33 23 

2,065.165 

— 

1,67,712 9 4 

11,57,083 ‘2 9 

21,633 10 5 

1,80,70,194 8 11 

1 


M.Rs. 

M.Rs. a. p. 

M.Rs. a. p. 

M. Rs. a. J). 

M.Rs. a. p 

40,20,473 8 8 

£. 

459,483 

— - 

19.943 5 4 

1 

— 

— 

30,70,394 13 1 

3.50,898 



— 

— 

41,94,544 2 11 

479,376 

— 

— 

— 

— 

26,03,080 1 3 1 

297,495 


— 

— 


21^0,890 3 9 

245,816 




— 

— 

i7,73,83« 0 11 




— 

i 

24 »> 9 > 7 i 6 ^ 

276 . 53 <i 

— 

— 



13 8 

154.443 

— 



17.271 9 5 

23ti 8,373 8 n 

264,957 

— 

— - 


17,027 11 0 

32 , 979>97 9 0 

376,822 

28,896 


— 

12,955 9 ® 

24,25,5®® ® 

277,203 

08,806 

1,87,655 14 .8 

n, 571063 s 9 

68,888 8 4 

4 , 76 , 95 » 5®8 1 3 

£5,450,921 


(continued*) 
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(Appendix to No. J-)— Advances made by the Territorial ami 

madras- 


advances by the COMMERCIAL 


Payments 
into the 

General TVeasury 
hy the Import 
Wareliousekeeper, 
on aeconnt of 
the Proceeds of 
Sales. 


Export Good.s | Import Goods 
hupitlu'd fttr .supplied for 
Tt'rrirorial | Territorial 
Services, and , Services and 
for Consignment for Consignment 


to other 
Presidencies. 


to otlier 
Presidencies. 


V'al nation 
t)f 

Commercial 
Buildings, 
appropriated 
to the 
Territorial 
Branch. 


I Import Goods 
! .sold at 
Anjeiigo and 
Quilon, 
realized in the 
Treasury of 
the Resident 
at Travancore. 


Medicines 
(Unsigned from 
England 
on tlic 
Commercial 
Account 
transferred to 
Territorial 
Department. 





1 









1 

! 

iSi-ason : 

Pags. 

f. 

c. 

I’ags. 

f. 

C. 

Pags. 

f. 

c. 

I'ags. f. 

c. 

Pags. f. 

C. j 

Pags. f. 

c. 

1 H 1 1 - 1 . , . 

n2.<)'.io 

10 

38 

1 

.j 1 ,(>48 

35 

33 

3,2.5,151 

31 

50 

— 


11,482 31 

45' 

— 


i:h;Vih ^ 


37 

■"‘1 

34,938 

it) 

57 

1,37,742 

8 

35 

— 


2,389 12 99 

-• 


i;’.ih-i7 

44 

8,3!)4 

41 

29 

2,31,325 

30 

32 

-- 


1,1 94 39 


— 


1 7. 1 H 

43,843 35 

44 

44,5 ‘7 

0 

45 

74,459 

iR 

7» 

— 


1,439 22 

55 

—* 


r.njs 

2,58,101 

38 

28 

1 ,2.<),8;*,<) 

4 

1 

7,t)8,9’79 

1 1 

28 



1 5,455 13 

72 

— 


at nl Hs. 

per Pag. 

M.Rs. 

^ <)3>3.35^> 

a. 

7 

P- 

4. 54, 53' » 

13 

0 

29,90,377 

9 

i 



57,597 1 

3 

— 



INI.Rs. 

a. 

P- 

M. Rs. 

a. 

P- 

M.Rs. 

a. 

P* 

M.Rs. a. 

P- 

M.Rs. a. 

P- 

M.Rs. a. 

P- 

1 lUH-io 

1 13.70.') 

0 

0 

1,04,527 

8 

2 

1,39,945 

‘ 


— 


24,o92 15 

0 

— 


1 :i 1 f)-'20 

53,500 

0 

0 

4, 10, .033 

1 1 

2 

1,47,945 

2 

8 

— 


19,282 12 


— 


1 f’rio-il 

2 l ,onO 


0 

1 0,00,92! 1 

2 

10 

3,84,532 

1 

5 

4,879 10 

7 

10,524 13 

3 

— 


ld»l i2 

1 <)3,3i() 

0 

1 1 

i, 57 , 2;)8 

9 

5 

j 2,22,703 

13 

1 

— 


i 7 , 29 i 8 

9 

— 



1 354)75 

3 

3 

1.47,500 

4 

1 1 

1 3,22,029 

14 

1 

24,477 14 

7 



— 


Id 

188,187 

8 

{) 

1,21,512 

10 

5 

1 1,50,313 

0 

4 

— 




1,268 1 

6 

CVa,. .;, : 

140,823 

15 

10 

52,308 

0 

8 

1,29,139 

8 

0 

48,151 5 

>> 



— 


CVi.vid 

178,070 

7 

8 

98,832 

14 

0 

2,1 1,029 

10 

0 

— 




— 


1 

t)0,7n() 

0 

0 

81,588 

1 1 

3 

‘9,235 

9 

8 

— 


— 


— 


'7.2H 

17,400 

0 

0 

74,180 

I 

10 

1 45,220 

0 

6 

— 


— 


— 


idjH-Jj) 

8,20() 

0 

0 

39,053 

12 

5 

j 12.9.09 

6 

0 



— 


— 


MJis . 

13.35,241 

1 

3 

28,02,978 

■ 

1 

‘44,72.930 

10 

2 

77,505 »6 

1 

i,» 8,7‘J9 a 

4 

1,268 1 

6 


Marine Stores 
transferred 
from 

the Import 
Warehouse, 
to the 
Custody of 
Master 
Attendant, 
under Court’s 
Despatch, 
i6 Mar. iB‘27. 


Pags. f. c. 


Proportion 

of 

Expenses 

of 

Board 
of Trade, 
Salaries, 
&c. 


Tags. f. 


M.Rs. a. p. 


M.Ils. a. p. 
3»»694 3 4 

■i 7,599 *3 ® 

21,103 1 6 


— 47,082 o 


47,982 O 


(n) Bill on Collector Ganjaiu not iiaid. (b) Cash admiced, 1B19-20; reversed, 1823-24. (c) Amount delivered 



II.-FINANCE AND ACCOUNTS— TRADE. 


Hiaiiclifs to cacli other in India — routhiunl. 


I2<) 




\m()unt 

t.f 

Export S:tU’S 
1 ;ii(l into 


i Troa-sury 

; Ity 

1 Kv[.oi‘t 




to 


the TERRITORIAL BRANCH. 


-1 li 




4 1 


Advanrt'S 

at 

]\Ia(i(lojH)llam 

anti 

Ik-IIary. 

re -adjusted. 

1 

I'tiitl into j 
T'reasiiry | 

hv 1 

]\Ir. lleatli, 
oil 

aeeoiiiit of 
Saltjietre 
Contract. 

Ucpaymtuit 
of ('Jash 
Advances 
from 

Collectors, 

is:c. 


Amount 
returned to 
Collector 
of 

Vizagapatain. 

Amount 

transferred 

to 

Military 

Depart* 

nicnt. 

Balance 

of 

Miscellaneous 
Debits 
and Credits 
between the 
Two 

Branches. 

TOTAL 

Advanced 

in 

Indian Currency. 

AAIOUNT 
in Sterling, 
at tilt* 
estahli.slied 
Rates of 
Conversion. 

I’aj^s. i. c. 

PUE^S. f. c. 

Pags. f. 

3,871 ->8 

c. 

18 

Pags. f. c. 

Pags. f- c. 

Pags. f. e. 1 
1.3,135 34 D>i 

Pngs. f. c. 
4,88,5<4 17 ‘^4 

.f. 

195, } 26 



_ 




— 


‘2,()8,3b‘2 30 41 

107,345 









— 

•i,7‘)..570 26 (>7 

1 1 1 ,828 

— 

— 

— 


— 


34 04 

1,7*2,788 *21 69 

69,1 15 


— 

3,871 -38 

i8 

— 

— 

•2i,bb4 23 14 

... 

463,714 

— 

— 

1.3,550 >i 

0 

— 

— 

75,8-25 1 ‘2 0 

4*2,3-2,501 7 9 ' 


M.Us. a. p. 

M.Ks. a. J). 

M.Hs. a. 

P* 

M.Rs. a. p. 

M.Hs. a. p. 

M.Us. a. p. 
t), 1 02 () 7 

M.Rs. u. p. 

4, ‘20, 037 « 

48,004 



___ 


1,50,000 0 0 


1 3 4 

B, *24,73-2 4 9 

94.2.55 

53,000 o o 

! — 

— 


— 

“ 

13,'lb'o 3 4 

iB,.59,4‘^6 0 11 

21-2,506 


— 

(a) 3,000 0 

0 


— 

9,083 1 0 8 

5,‘27,t)()7 7 10 

60,305 








— 

15,09*2 11 10 

7,<>5,‘273 6 8 

80,603 

__ 

— 

(0 16,937 14 

7 

— 


8,960 1 5 8 

4,87,186 2 6 

55.678 




(c) 10,000 0 

0 

— 

68,000 0 0 

1Q,141 14 1 

4,70»r/M 1 3 

53,772 

— 

10,000 0 0 

a8o 8 

0 

1 

— 

3,076 10 9 

6 »«o»Bi 3 3 n 

59,522 







— 

1, 791641 14 4 

20,530 




,, ■ 



•— 

— 

1,59.194 10 9 

18,194 

— 

— 

— 


• ’T ^ 

■ — ■ ■ 

— 

1,26,217 3 0 

14,425 

3,r)3>ooo 0 0 

1 

j 1 0,000 0 0 

43.769 > 

7 

l,50,OQt^b'O 

68^000 0 0 

1,54, ^<^9 3 0 

i,05,<3.>95 4 

1,201,508 

vanced at Madras to Commercial Branch by Territorial- Department^ 1814-15 to i8a8-a9 

3,71,89,373 14 u 

4,249,413 

— 








M.Rs. 

4,76,95,568 1 3 

£ 5 A 6 >>,m 


11. s 


(continued.) 
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(Appendix to No. 7-) — Advances made by the Territorial and 

BOMHay, 

ADVANCES by the TERRITORIAL .. .. 


: 







1 


1 

i 

1 

1 

Aflviuiros 
from tlic (fcncral 
and 

Kt'vt'nucTn'asuric.s 
ibr I’rovision 
<d' 

InvcstuuMil for 
J'Airopc and China, 
and 

for Ihiynn'iit of 
( 'oinincrcial 
(’liiiiT^cs, ICc. 
incltidiii;^ Dralts 
<4 tin* 

Sujtracargoo.s, 

Indian (’iistoms 
charfrcahlc 
upon tin* 
(awnjtany’.s 
'J’radc. 

Advancfs 
ainl I’ayincnts 
to 

Coiniiiandci’.s 

and 

Ofliccrs of 
C’oinpany’s 
Tradini' Ships. 

Import and 
Export Goods, 
Coiisiginncnts 
from other 
UresidcncicH, 
made 

ov(‘r to tlie 
Commercial 
Department. 

Territorial 

Stores 

transferred to the 
Coiniiiereial 
Department. 

Coi»per 
returned from 
the IMint, 
yairt of th« 
Snjijilies 
to that 
Deparrment, 
from 

the Import 
Warehouse 
in 1819.20. 

1 

j 

1 

Gain 

on Sale, &c. 
of 

M an ne Stores. 

1 

Supplies 
to the ! 

Siipracarji'ocs 1 

at ; 

Canton, ; 

1 

j 

Scu.son ; 1 

IJy. Its. a. i>. 

lly. Us. a. p. 

Uy. Us. a. j). 

i 

I»V- Its. a. p. 

Cy. ils. a. p. 

Uy. Us. a. p.' 

Uy. Us. a. p. 

By. U.s. a. p, 

iHi.}.i5 


1.73,0 17 94 

‘20,.759 -I 9-’- 

•••,bb',}'.3:', 041 




_ 1 

1 H 1 

35,084 1 70 

1,097’. 77 2 71 

4(),944 i (,!> 

3.78,010 3 10 






3^Vn')IS3i‘> 3 bb 

1,0b, 1< JO A (i- 

"'.Ifi9 1 8) 

.),bO,O j(, 1 8 j 


— 

— 

- i 

1P17.1H 

:p),7:)/-i9“ 3 f‘i 

1,2 1,1 by 0 0 2 

2 3933 ' 3“ 

;>,,bo,8;>4 2 <>7 

— 

■- 

— 

1 

iP)i};-ifj ! 

i } 

yb,!)!)- 3 17 

•2b, nil 3 2b 

: <>,.7}v.71 ' 37, 



— 

! 

1 W 1 ()-‘20 

I,b( 1,570 1 (>8 

(Ijjitfi I (>4 

1 •20,148 0 .5b‘ 

•2,43.113 2 ;77 

1 

— 


— 

i 

1 1 

1 0,1 •.’,331 A 5(» 

j ‘2 bf, 

7,8b8 3 44 

1 

1 MX) 3 49 

1 



1 

1 H i I _‘i‘2 

11,-0,270 3 ;;t, 

1 

3i,;;o8 1 4:} 

i 

8,177 3 ' 1 

3, <9.9 '9 2 84 

! 

' 86,083 0 68 

i 

1 665 2 72 

1 

1,955 3 33 


30,.')0,4f»o 0 10 

; 3}-.737 1 

1 

1 -,<,00 0 0 

1 

!!b337 3 73 

i 

1 

— 

j 

1 


'2i,7'2,o7() 0 ijt) 

! 

75,98;', 0 ay 

4,. ',(»(> 0 0 

' '2,31,240 2 0 

— 

1 — 

-- 

59,360 037 


19.937^31 3 by 

88. 2 8b 2 8.7 

— 

3,47,898 3 47 

5,057 2 6-2 

— 


CO 


' ',9-1, 3 V> 3 07 

b 1,493 1 3',! 

— 

49,455 1 39 

4,875 0 0 

— 

— 


l 

1-?,. 77,3:0 3 ()b 

70,818 2 17 

, 

32,915 0 0*2 

768 3 0 

— 

— 


1 P-27-uli 

lb, -8, a.’.;, i 58 

^>5,448 1 33 

— 

582 3 13 

3S,7i‘i i> 49 

1 

— 



'<>,97.37- 3 

.55,393 1 9,3 

i i,obt) -2 bfi 

! 

15,461 3 '20 

i 

i 

1 

1 

— 

rjA' 4 4^' - y'-' • 

iiy.Hs. 

: 3,28,74,1 12 0 94 

1 

i ■ - 

! , 

1 i,ib,bi3 2 99 

! 1,78,884 075 

56,178,900 3 9b 

i 

j .08,875 1 31 

1 86,083 0 68 

, . • n 

m ^11 



1 I.--FINANCE AND ACCOUNTS.— rilADE. 

lli aiiclii s to each othor in lii'lia— 

('allinuMCl.ll 


the COMMERCIAL BRANCH. 


ol 

('.A toil 

:i .1)1 llic 


Vahu' of T^oail 

to Bombay on 
the 'rcn ilorial 
AccoumI, 
tiansl'crreil to the 
j ('ommcrcial 
Dejiarrnu’iit. 


Naval i 
I Stores, ivc. | 
j truHsferied to I 
the Import | 

! juul ICvport . 

I AVurelioiises ^ 
j tor Sale > 
and Issue, and 
; the ' 

' ( Amsiitnmmit 
! of tlie j 
I Season, , 

i deposited in ; 

1 Import 1 

I Warelioiist!, i 


Payment 
to Sircar of 
'J'ravaneore, 
through 
medium of 
Aladras 
Govornnumt, 
for 

Pej)i»er 
purchased 
of him. 


('ost of tlie I 
Construction | 
and 

Outfit of the 
Trading Ship 
Buckingham- 
siiire, 
huilt in 
Comjiany’s 
Docks 

at Bombay. [ 


Sale 

Proceeds of 
Curdemoms, 

ike. 

forwarded hy 
the Bevcniic 
(a)lleetor 
from .Malabar, 
and realized 
in the 
GeiuMul 
T'reasury. 


Balance ' 

of 

Aliscellaneous 1 
Debits iN Credits’ 
between j 

the 

Two Brandies. ! 


TOTAL 

Adv.mced, 


A Alt > I N i 

I :i 

So 1 1 III'’ . 


Indian Currency. 


a. 1 >. 


By.Uv a. p. By.Iis. a. p. P.y. IN. a. j.. By.Bs. a. p. By. Us. a. p.j By. IN. a. p. 


‘2 tit) I 




' LIP) * 
‘2,‘2<)l ;y 40 I 


•2,40,000 o o 




‘ 2 ,|) 4 () l If) 


4t),tH)2 O I ■ 


•'C, 40 ^ -2 hij 


lb, 711 1 98 5,34,113 3 173,40,000 o o 6^91^705 0*76 ® * 23,679 3 64 

1 m — ^ — 

If. S 2 


y.Us. a 

i 

• >’■, 

By. IN. i 

p. 

- 

1 

1 

•JLDhh-lf) 

3 }) .> 

i,7.aB 

1 

3 -Ibj 

4 2, 1 1 ,70b 

0 by 

ho 

. ,V.| 


3 (h 

790 

1 4b 

44,8i;.f)b3 

1 b,y 

— 


4 i,b 3 .‘iai 

‘ 33 

— 

1 

> 3 , 47,315 

‘2 4b 

7 eC t 

1 .90' 

3'.5-5<^7.‘>5 

• b, 

— 

i 

j 

lb, 1 H,:j 3 i 

1 70 

i 

. 0 , 4 b 5 

J 

0 8b 

4 r>,>b,b ()9 

> 35 

:3d3i 

0 1)2 

26,44,007 

3 3 » 

L.3:p 

2 69 

34 ,. 55 .i 53 

2 67 

1,342 

1 36 

13,16,836 

I 73 

311 

0 84 

13 ,^ 1.637 

1 09 

508 

2 35 

17,38,077 

0 88 

3,101 

i oB 

1 1,71. .698 

3 9 > 

23,f>79 

3 64 

4,33,14,084 

2 90 


(continued.) 
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bo.mbay. 

ADVANCES by tlie COMMERCIAL 


! 

I 

riiynuMi(> j 

into till' j 

(i('n('r.'i] 'rrca-iiiy . 
by tlic 

Warclnni '(‘kt‘C|>(‘r, ' 
on ,'\(*foiiiit ot the 
I'rdcci'ds (il Salt's. 

Kx[U)rt (/oods 
supplit'd for 
T'tirritorial 
Services, 
and ftir 1 

Consij^nment 
to otlier 
rresidencies. 

Import Goods 
supplied for 
'rerritorial 
Services, 
and for 

CoiLsi-'llIlKUlt 
to otlier 
Rrcsideiieies. 

V3i) nation 
of 

Com- 
mercial 
Ruildings 
appro- 
priated 
to tlic 
Territo- 
rial 

Rraneli. 

Net Sale 
Proceeds 
of 

Sheet Lead 
deposited in 
the Imptirt 
Wareliouse.s. 

Sale Proceeds 

Marine Stores, 
with 

the Co.st of 
wliicli the 
(3»mmereial 
l)e|)artnient 
has been 
dt4)ited. 

T.oss 

by Deticicney 
of 

Marine Stores, 
with the Cost 
of 

which the 
Commercial 
Department 
has been 
debited. 

Ditferenee 
in the Rate of 
Currency 
ill eoiivcrtiug 
Advances 
from the 
Broach and 
Ahinedahad 
Treasuries 
into 

Romliay 

Rupees. 

Payment, s into 
the General 
Treasury by 
Commaiiders 
of Company’s 
Trailing Ships, 
for Avhich 
Certificates on 
the Court 
have been 
granted to thoiri 
payable in 
England. 

ComiDerrial 
Consignments 
deposited 
"'ith tile ’ 
Marine Store- 
keeper. 
Stores 
for the Stiip 
Buckiiir;|ijini. 
isliire, 1 
sent from , 
Eiiglund. 

■ 

SoJisoii ; j 

Ry.Us. a. 1). 



Ry. Rs. a. p. 

Ry. Rs. a. p. 

Ry. Rs. 

By. Rs. a. p. 

Ry. Rs. a. p. 

)!y. Its. 11. p. 

Ry. Rs. a. p. 

Ry. Rs. a, p. 

By.Rs. a. p. 


>7>i<brjr):i r,7 

17.982 3 88 

8,84,380 3 92 

— 

— 

— 

— 

— 



1 H 1 1 b 

1.1,21,277 0 7b 

1,19,849 l 14 

'^.^3,^98 89 

— 

— 



— 

— 

LSBjhi* 1 33' 

iMib.17 

9,70,110 0 10 

5 1,8^5 'i 97 

i,()9,338 0 83 

— 

— 




88,888 3 54 

j 

1H17.1M 

1 8,47,5 »» ‘-i 75 

1,93,231 i 22 

4,84,728 2 83 







— 


1 M 1 8- 1 () 

17, 88, 3(14 2 58 

‘,^Ji4)8b 8 87 

2,28,3()(» 3 33 

— 


89,328 3 82 

— 

— 


- 

1 8 l<)-'20 

11, 92, (>23 1 it)': 

5. HI 8 7» 

.|,i8,2.3t» 2 82 

— 

- 

43,597 B3 


— 


- 

l8-2t)-‘il 

ib',72,8.^4 0 .331 

‘29,b3b 8 

2 ,i 3»'-I7 <>3 

— 

— 

48.947 82 

8,587 3 90 

23.528 3 Bi 


- i 

1 

1 8 > 1 --2 2 

20,43, ib.f 2 58 

»,>8,M)8 8 ” 

84,722 0 37 

1,000 

1 

23,38«.) 3 40 

— 

[ 67,981 3 27 

I 

— 

1 

1 

1 

.82 2-23 

1.},. 32 ,027 1 33 

18,874 2 08 

.38,038 2 07 



8,478 8 88 

1 

1 

22,633 3 80 

— 

! 

1823-24 

12,2.1,027 1 74 

2,44,o8t) 2 87 

99,118 1 02 

! 

' 

*8,075 0 83 

— 

4*, 89* 3 81 

— 

- 

1824-2,', 1 

<).83.3H - f)4 

1,3(12 l ()0 

88,31.1 1 13 


— 

2 1 ,885 1 80 

— 

iB,B 34 323 

— 

i 

1 8 2. ',-26 

1 .34>‘,8i7 8 4‘) 

1 

174 2 92 

82,338 3 44 

1 

— 

1 0, 1 1 4 0 0 

— 

79,718 1 0 

j 

I 

1828-27 

'2,4--i.878 1 14 

81B 0 0 

• ,375 I b‘> 

! 

18,711 1 98 

23.787 3 b8 

5,*»5 2 35 

— 


— 

1827-28 

i,37.b74 » 87 

1 13. ‘^3 1 

1 — 

1 

— 

6,179 2 83 


— i 

— 






1 







1 82B-29 

84,994 2 2C 

) 19,313 <' 0 

>3 ‘^19 

j >5,«5o 

— 

6,713 2 0 

2,759 0 4B| 

— 



By. Rs. 

. ,87,8t),4i 3 1 8-. 

! 9,29,883 1 43 

28,:{8,383 0 83 

19,850 

i 

1 , J 

118,711 1 98 2,73,444 2 51 

11,482 2 93 

i 

• 

'2,54,087 2 72 

88,868 6 ji4 

...j CL 


V 'I ' 


(</) I’uyincnt by Commercial Agent at Malabar, to Conservator of Forests. 
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1 


Coiiiincrc 


rcial Brandies to each other in India — continued. 


('otloii solil 
to 


. . to tlic 


ol 

Kxport Hood 
.'vc. 

])aid ill by 

Ex|«)rl 

Wiirrlioii'it'- 


thc TERRITORIAL BRANCH. 


s. ;i. I>. 1 

1 

1 

By.Rs. 

ji. p. 

iii ()b ; 

1 

-- 


id -2 1 

I 

'd/'bjO 

8 09 



1 \]*r ' 

i 

■22, 1 7.4 


- 

77.4‘-^b 

0 i >7 ‘ 

- 

lOvd.J ' 

8 75 1 

1 

- 

“ 

1 

1 

- 

I,00,'2B,''j 

cc 

- 

2, r,H, 1:30 

1 79 


52,29:3 

1 59 

“ 

4 (v 2 td 3 

0 10 

- 

20,0.38 

!• 

0 48 

— 

9,845 

2 62 


i 5,580 

0 0 


‘iO,4‘24 3 42 


Drawback | 
on 

1 

Dilfercncc 

Draft by 
the 

Cambay 

Payment | 
jy Commercial 

Balance 

of 


AMOC N 1 

Pt jtpcr 

Cash rt‘])aid t 
CollectorH j 

of 

Hesitlent, 

Ucsitlcnt , IM isccllaneons 

ro FAL 

in Steiliiip:, 

received by j 

Currencies, 

erron(*ously 

4t Malabar, 1 

Debits 1 

vVdvaiieed, 

at the 

Coiniiicicial j 

at 1 

Bombay 

and 

included, 

to Conservator 

and Credits 

ill 

esUiblishcd 

A<,^'nt ! 

Surat, 1 

(relating: to 

of Forests ; j 

between 

IndiiiM t'urreney. 

Itates ol 

".t ! 

■ Siihordinatcs.! 

Transactions 

Sale ol IMahvan : 

the 1 wo 


( oiivciMon, 

:Ma]al)iir. ! 

1 

1 

i 

1 

j 

1 

i 

1 

i 

1 

prior to 
yVpril 1B14.) 

Hemp, &e. ; 

Braiiehes. 



J5y. Rs. a. p. 

Ry. Rs. a. \). 

By. Us. a. p.' 

By. Us. a. p. 

By. Rh. a. p. 

By. Us. a. p. 

By. Us. a. p. 

c 

1 


1,88,100 0 »> 

— 1 

— 

2f>,07,lt)7 t) 

2 9:3,; 31,0 

4;")d)()2 1 88 

1 

1 

1 

1 

30,000 0 <-) , 

— 

— 

Sal(‘ iMalwan ! 
Hemp, 1 

,^>,12.') «> 0 1 
Cash over -ad- ! 
vaneod 181 f,- id. 
30,000 0 0 : 


20, 1.9,1 r,b 0 98 

l(),;32,.p)2 2 87 

220,7' -9 

1 8:3, ft pi 

j 

30,1:34 0 0 


— 

1 

— 

20,97,807 0 b() 

2;3R5‘'3 





— 

— 

1,7 >5 -1 '^9 

22,(iB.:5i8 ;3 84 


, 

— 


— 

— 

4,100 0 49 

l6,79,3f)9 2 88 

1 88,929 


73,500 0 0 




(u)iJ,«95 3 01 

- - 

20,74,230 1 92 

1 233, .391 


— 

— 

— 

Puyint by Collrs. 
624 0 0 

4»if^9 2 97 

24,41, lb2 -3 97 

274,<i<M 

. 

— 

— 


— 

— 

18,1.1,175 2 9:3 

i 

1 204 .o «)9 



— 

— 

— 

— 

— 

i(i,7(),9Bb .3 28 

j i88,<i0i 


32,408 2 59 


— 

— 

— 

11,72,798 1 :3!) 

>3 >.939 



— 

— 

— 

Twine aupplied, 
5,015 0 0 

— 

6,7H.7bd 3 33 

1 76,361 


— 

23.405 » 4SJ 


— 


3,23,482 3 9b 

36,392 

: 

— , 

— 

— 

Ditto 

1,328 3 0 

— 

1,82,1,85 2 20 

R3D599 29 

20,952 

4,805 

, 45,602 1 88 

1,86,042 2 59 

»3.406 * 4i 

) 1,88.100 0 0 

• 53»952 2 01 

9»965 1 75 

2,27,56,407 2 48 

2,560,095 


Balanie|K sdvwed at .. — o a” 

CQn^er^ 1814-15 to 18 * 28-29 


1,95,57,677 ^ 4^ 


By.Rs.| 4 , 23 , 14.0841 2 00 l£ 4 . 76 o, 3 ^ 


‘2,200,2:39 
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(Appcudix to No. 70 — Advances made by the Territorial and 

BENCOOLEn 

ADVANCES by the TEHRlTOlUAI 


; AIlv.'Uicos 

j Mint Pfiynionls to 
' ComniaiMlors 

' and 

! OIVkums 

j of Coinpauy’s Tiudiiig 
1 siiips, and 

'J’onnaf^’c Duty, 





St. Holonu. 

Hi 1-15 

Soasoii •• 

.. 

Sjmnish Dollars. 

1 8 ] ; , • 1 (i 



21,550 3 40 

1 8 ]()- 1 7 



1,872 0 0 

1817-18 



.C.Stcrl. 1,242 0 <1 

1818-19 



.... 

8 1 ()- 20 



_ 

1 8."'- J! 1 



St. Us. 1 , 7 "<> 1' 0 

18 



— 

i82:;-2) 



1 

1 Ms. Us. 1,921 II II 

1 i 

t;;24-25 



— i 

1 825.2 9 



— ' 

1829. 27 



— ; 

1827. 28 



i 

> 828-29 



“ i 




St. Us. 1,700 0 0 




Ms. Us. 1,921 11 11 




Sp.Ds. 23,422 3 40 




£.Stcrl. 1,242 0 0 


Amount 

of Consif^nments 
of 

IVpptT, ^c. 
to 

('unton. 


Spanish Dollars. 


4:L‘)<>:1 ‘-i <> 

St.tls. 1,113,750 o o 

— ‘2 ,oH ,'250 o o 
!,<)(), 500 O 0 

M.Ks. i,.} 5 ,i. 5 ‘i o o 

- - 3 , 45 ,H '29 0 o 




St. Us. 5 , 91,500 o o 
INIs. Us. 4 , 90,981 B o 
Sp.Ds. 43,903 ‘i o 


Amount 
of Spicc^', ike. 
cM)nsi;;iu’d 
to l'hi,i;l:ind. 


Spunisli Dollars. 

‘4 ‘O' 5 390 

199,770 0 43 

()-2,o4}{ I O’] 
,C’.St(Mi. 19,7''9 o o 


St. Us. 97,307 9 

— i, 90,476 1.1 7 
Ms.Us, ‘ 2 ,o 4 ,Br)i 14 o 
i, ' 24,858 2 4 


Pepper anil Campljor 
sold to 
(omtnandt'rs 
of Company’s Ships, 
paid f(.)r in 

C'liinu. 


Spanish Dollars. 


12,300 o 
Ms. Us. 48,301 J 4 


St. Us. 2,87,784 6 1 

Ms. Us. 3,29,721 o 4 
Sp.Ds. 402,934 1 94 

£.Sterl. 19,769 o o 


... f 


Sp.Dfc'' 

» .’•vWi'C, 





II —finance and accounts.— trade 


•ri ll Brandies to oadi otlier in India — conlimted. 

( oiniuci Cl ill 


, ii.u 


COMMBItCIAL BRANCH. 


AiHO’iint 

ill lii'liim 

( 'urrcMt'V. 


AmoimL 
ill Srci'ling 
at tlio 

lOstablislicd Hates 
of 

Conversion. 


ADVANCES by the COMMERCIAL to the 
TERRITORIAL BRANCH. 


Supplies from i 

Company’s Ships, i AMOlJN'l' 

and ! 

Abatement j 

in Cliarj?e of i Slerlirn.;. 

Former Season. 



.. 

-- - - - 

- 


i 


' I'C 

4 M" 

£. Sterling. 

7,0 " 

0 

Season : 

1 Hi 1-14 

£. Sterling. 

£. Sterling. 


8 '’'B 

47,88“ “ 

0 

iBi 4 -i() . . , . . . . . 1 

! 



1 Gl 

I'),! 8*'“ “ 

( ) 

1810-17 

— ' : 

— 

f. So rl. 1 ,"i i 

0 0 

2 1,0 11 0 

0 

1817.18 

— 

— 



— 


i8iH-i() 


— 

Sj'.D- 

2 0 

io,fi7G 0 

0 

1810-20 


— ■ 

scKs. 1, 4:, o 

( ) 0 

'20,48,4 0 

0 

l820-‘21 .. .. .. •• 


— 

47 

f) '> 

88,917 0 

0 

18 21 -‘2 2 

— 

— 


i 7 

4:),2il7 0 

0 

182‘2-‘2;} 

200 0 0 

200 0 0 

^;i. i)-. 12,400 

iC-:4,v 

0 ' 1 

1 48,1/8 

0 

1 8‘28--24 

— 



8 4 

59.818 

0 

1 H‘24-25 ! 




1 

— 





— 

- 


— 



— * 


- 


— 


1827-28 

— 

■ 



— 


1829-29 

— 


Sells, a, Bo, 484 

6 1 

— 


.A £ 

200 0 n 

200 0 0 

Rs.B, 70, (i‘i6 

■Vi)s.4''-2,5Go 

^•Stcrl. ‘21,01 1 

3 

— 


Bai.ancb advanced by the Territorial Branch to\ 

Ww Commercial Department, i8t4->5 to 1828-19 j 

; 33H><>5» 0 

3 34 

0 0 


0 


i 

S 33^,851 0 

( rnntintlfid.^ 



II. 

Appkndix, 
No. 3. 

co'ntiliueiL 


Commercial. 


APPENDIX TO REPORT from SELECT COMMITTEE. 

(ApiKMxlix to No. 7.)— Advances made hy tlie Territorial and 

PRINCE of WALES’ ISLAND, 

ADVANCES by the TERRITORIAL . . 


Ad vaunts 
and raymoiit.s to 
Coiiiniaridcrs 
and 

OHicers 

of Company’s Trading 
Ships, and 


I'onnagn Duty, 
St. Helena. 


Amount 

of Consignments 
of 

Pep])er, &r. 
to 

Canton. 


Amount 
of Sjiices, K:e. 
consigned 
to England. 


I Pepper and Camphor 
I sold to 

I Commanders 

I of Company’s Ships, 

I paid for ia 

I China. 


Spani.sh Dollars. Spanish Dollars. 


Spanish Dollars. 


Spanish Dollars, 


1 8 1 4- 1 5 




— 


1815-iIj 




7 ,( 14 1 

0 

1 8 1 f)- 1 7 




779 

09 

1817-18 



.t’. Sterl. 

283 

0 

1H18-19 





1,03 1 

0 

1819-20 



Sp. l)s. 

2 , 4 <tO 

0 

1820-2 1 



— 

8>»73 

32 

1O21.22 



— 

.1,200 

0 

1822-23 



— 

1.905 

o(> 

1823-24 




— 


182.4-25 




— 


1825-2(1 




— 


182(1-27 




— 


1827-28 



Sa.Rs. 

420 

() 

1828-29 


, . 

— 

107 

0 


Sa.Rs. 22,437 3 i 



Sp.Ds. 28,798 47 o 



— 

Sa. Rs. 

22.437 3 1 

^.Sterl. 

3.997 0 0 


Sp.Ds. 98,571 88i o 










II.— FINANCE AND ACCOUNTS.— TRADE. 


Iv37 


iclal Branches lo each otlier in [n<lia~cyH/)y;;/<>(/. 


{.'oniiiierci 

Al’ORF-j and MALACCA. 

, , ,|,c. COMMI'^BCIAL BRANCH. 


Amount 

aincfd in Indiun 
('iiri'cncy. 


Ainoiiiit 
in Sterling 
at the 

Kstablislu'd Rates 
of 

Conversion. 


Sp.Ds, 


AUVANCBS by the COMMF.RCIAL to the 
TERRITORIAL BRANCH. 


.i*. Sterling. 


Su|>|)lies from 
('oiupany’s Ships, 
and 

Ahatemont 
in ( I large of 
1 \ inner Season. 


.t’.SlerUng. 


In voire Value 
of 

Woollens from 
Prince of Wales’ 
Isluinl, 

for Sale at C’anfon, 
on account 
of that Island ; 
the Coinmereial 
l)c])artnient 
having 

been debited with 
the Amount, 


-t*. Sterling 1 X‘. Sterling 



i 

~ 



>!) 14 -i:) 

.. 1 

1 

\ 

7, (in 0 ' 

1 

i 


0 

0 

18 15- lb 

i 

- 

77') <’ll 

«■> 

190 

■' 

0 

1 8 1 IL 1 7 

■ 

j 


" i 

4 .280 

0 

0 

1817-18 


- 


" 1 



0 

iai8-l() 


_ i 

1 

.g [OO 0 


(iOO 

0 

( I 

1819-20 

1 

1 

1 

:v2 

<■' 1 

1 

2,21 8 

0 

0 

1 820-2 1 


i 

4, TOO 0 

i 

0 1 

1,050 

0 

0 

1B2I -22 

•• 

! 

4,()t;);, o() 

0 1 

1 ,2*26 

0 

0 

1 1822-23 

•• 

1 


1 

— 



1823-2.^ 



— 


— 



1824-25 


1 

1 


0 

•24»643 

0 

0 

1825-26 

•• 

__ i 

3 

i 

2,60‘2 

0 

0 

1826-27 

•• 


•120 6 

1 1 

4S 

0 

0 

1O27-2B 



1 07 0 

0 

12 

0 

0 

1 828-29 

•• 

— ! 







£. 


C‘^7,370 35i 


4 






‘22,964 10 

0 

) 39.818 

0 

0 

Balance advunced by the Territc 
the Commercial Department, 1814 

1- 0,314 0 

0 

J 



1 


V 




3»435 o 


AIVIOIJN T 
in 

Sterling. 


:LL{r, o o 


II. 

Aim’kn i)i \. 

No. 

Cvlltlldif (I 

C'niiiniMeial 


11. T 


3»435 o 

36,383 o o 
39,8 18 o o 

(continued.) 




II.— FINANCE AND ACCOUNTS — TRADE. 

Commercial Branches to each other in India — co7itinued. 


1 .)!) 


_ . - ■ 



advances by the COMMERCIAL to the TERRITORIAL 15RANC11. 


Supplies from 



Company’s Ships 

A MO UN I 


and 

in 

_ 

Abatement, 



in (.’barge of 

Sterling. 


Former Season. 


'itil.-'OJi . 

.€. Sterling. 

fc'.Sterliiiw’; 

iHi 4-<5 



i i r>- > i> 



1 i<) 17 






- 

iai<i.,;c .. 

.... 

- 



i '> ’ 

1 li‘20- C 1 . 



liWl-A.’ 





:t 73 

37.1 '' •’ 

''■la-i 

174 0 0 

174 <• 



210 0 0 

210 0 0 



V 

iHi.-j-'jIa .. 

92 0 0 

1)2 0 f 

ia2(j-'27 

tiBy H' b 

6B9 0 


t2B 11 0 

129 (» 

i8‘2H.>20 

419 12 f> 

420 0 0 


2,461 14 0 

2,462 0 0 

Balance advanced by the Territorial Branch tol £ 

13,948 0 0 

ihc Commercial Department, 1814-^6 to i8«8-«9 j 




i 

: 16,410 0 0 


II. 

\ t • j ; ■ V ' 

i }!it ' " , 


II. T 2 




a4*®ao,55S 4^249^13 2,200,239 13.948 338,651 I 36,383 I 31,459.19- 


i8i4-i 


II— FINANCE AND ACCOUNTS.— TRADK. Ml H. 

Ai'J'KM l\ 

\o. 7‘ 


( omilU’lH i:! 





\KcO I'-^OO 0> o CO rh 

in rSriS 

COOOCOOOOOOOOOCX)C30CX)C»<»02^ 
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APPENDIX TO REPORT from SELECT COMMITTEE. 


11 . 

.\ ITKN 1)1 

No. .‘1. 

cant in Ilf (f. 


( oinilK I ci il. 


H 4 


]\\RT'ICULAHS oftlio 

Provision of Fi nds to 


^* 0 . (u 

ACX’OT^N'r botwoon iho I’wo Branches ot* the Company's Aflair.s (No. 9 
meet such Payments, iincler the 55111 Section of the 58 Ceo. 


Dk. 


<’• 1-5, 

Y early, (by trausfVr) in tl,, 


.i) 

o 


1814- 

1815- 
1 8 1 ()- 
1817- 
1S18- 


Suiulry Payments in England to be dediuted from 
Funds realized to meet Interest Bdls per Contra. 


18, 

19 


£. 

8 p4,crd‘2; 

41 2,030 

270,0.31 


1819 
i S20 

1821 

1822 
iH'A-i 
18..4 
iS-i.--,' 
1 82(1 
1827 


-20 


bn, 431 

.'i.O. 4 


22 l,.7G2,r,22 
‘A3 i,4Mb587; 

24 


,- 2 <.> 


020,132! 
421,1381 
430,039; 
42 3>290: 
522,438 


i828-2<) 140,570 


5 

c ^ 

.5 7 i 

x: O.S 



0 


a! 1 




3 

2*5 

H 

2 6 

•it: |w 

•s| 

w c 

r 0 1 

'"-tO'lj 1 

1 

! 

-ga* ! 

■rO.3 

‘t ^ 

q c J 

Ifo 

- x: i; q 

c..i: c 

0 

iJ 

P -ti B S 
£ .-.S c- 

5 0 0 

XoOQ 

c 

OS' 

*J 

as ./3 

0 0 

w, 4 :; 

T .3 cT 



^ S 5 =3 


ci 0 

r :-3 rt 

s --s 

— 7^ t! r. 

a .:7 w W 

t 

ct.S 3 2 

uS 

f. 

£. 

£. 

£. 

£. 






— 

74,639 

— 



— 

— 

— 

152,941 

— 

_ 



— 

— 

34,012 

— 

178,617 


— 

— 

26,796 


— 

— 

— 

— 

1 5,569 

— 





Excess of Credits. 


76,; 14 6 

,1 — 

— 

— 

4,177 

— 

.39.^01 

i 

— 

— 

3,994 

8,78',) 








1,124 


— 

1 ,. 7 b 8 , 49 i 

— 

1,459 

— 

45 

— 

415,470; — 

— 


‘A132I 

— 

77*1,717 

: 100,428 2,988 


1,618 

— 

79,718 

1 , 44 '; 

)! b20 


3,7b 1 

-- 

5,701 

1 

I — 

— 

5,ib2 



f- I.,o;in to n is M aji'sl v’s *4 
tJovernmenl at tlu* 


— 

3,470 

1 Cape of (iood Mope, \ q 

, 'transferred for ad- .18,-03 

] justment in the tie- 

1 nerulGovcnmientAc- 

3)309 



V. count. 

' 



i 1 

1 277,36)4^2,649,36. 

101,87 

5.067 

f 314,287 1 
1 18,203/ 

16,027 


■£.^ 6 


_ J 5I 




2.5 p£ 


nils 

S j! 


£. 


112,30,^ 

69.438 

110,973 


292,714 


TOTAL 

DEBTOR. 


■3 


's£ 

II 


£. 

908,661 

,764,980 

304,043 

781,289 

628,000 


all 

X i- 


428,283 

722,783 
1 , 571 )”*' 
, ,420,711 

2,302,430 

908^78 

1,222,764 

708,638 

■ 533)3»* 


£. 

148.7.16 
ir, 4.673 
1 . i :),434 

71.113 

162,464 


66s, m 




136,541 

, 200,561 
130,0.58 
148,365 

38,340 
132,717 
1; 22,891 
103,652 


6i,7‘i* 


1.686,374 



East-India House, 
Ctli April, 1832. 
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^continued. 

respect to Payments for Bills of Exchange drawn for 
oo as to show the Balance upon this Account, 

drawn cuL 

/Recount (No. 1.) 


Interest on Indian Debt, &c., and 
without merging these Transactions 


§ 


- c ^ 

2“ I 

C 




■3 
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:I'S 

£6 
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Sis 
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. 
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•e 8 

5 0. .S 
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§■£ 

CQ C 




^597' 


£. 

52o| 

517 

481 

425 | 

1,0101 

7,728 


7,810 

1,820 

h570 

h1lo\ 

2,252 


3,285 


£. 
324,0151 


629,698 


9o,222 37,o79'3,566,834 


• 1* 

... 



_ (- 


— — ‘ 

« 


i 

£. 

£. 


£. 

£. 

£. 

£. 

1 

— 

103,223. 

154.521 i 

— 

— 

— 


.. - 

_ 

— 1 

118,030 

— 

— 

— 




— 

387,145 

26,932 

— 

— 

“ 


— 

— 

— 

110,616 

— 

— 

— 


— 

198,182 

— 

77432 

26,874 




■ -- 

107,243 


10,555 

40,275 

— 

— 

— 

200 

42,086 

— 

55,403 


117,336 






— 

20,542 

— 

1,500,000 


— 

— 

— 


— 

— 

— ... 

32,777 

33,060 







„ . . 1 

— 

— 

48,993 



— 1 

. 

-■ - ' 

3 , 7 1 > 

— i 

53.671 
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1,105 

— 

— 

— 

..... 1 
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— 

— 

— 

— 

— 

— 

— 

4 200 

.sM 

CO 

490,361 

1 634,031. 

67,149 


|r 1,500,000 

159,805 


36 

C/J U. 

c J 


£.2 

io^ 

^ 3 53 


4)0 O O 

l^iisi 

^ a.'p 41 S 

Oflo-gSl 

;n==‘°Jse- 
t eS">sl 

••3 I C I S 

IS&qIb 


M 

a 


8 

"S 


CU.2 


TOTAL 

CREDITOR. 


£. 

732,406 

273,223 

538.078 

182,210 

465,377 

355,624 

305,976 

1 , 767,836 

1 , 795,100 

97,916 

1 , 078,300 

191,669 

97,391 

105,904 


703,308 


'-■■..■f; ..'Balance 


4-->- 'H*. r 


.. £ 


8 , 690,520 


4 , 580,201 


i3.37o.7«i 


;Stfrliiig,v;v> 

•;•»’> ' ... ■■ .VA- •■ ■"■ ''Lk^- ■ 

* * \ " (Errors O^ptm '' • 

■ THOS. S. CABELL, 

Dep. Acc. Gen. 
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vation that the sum of two millions was neither sent out in bullion, nor subject t 
ex|)ense of remittance, applies equally, therefore, to the sums in the former accouiu 
which were received in exchequer bills ; no expense was actually incurred in either 
instance. Yet the Committee of the House of Commons in 1808 thought it rk^ht that 
the receijits should ho subject to the deduction, then stated to be 7*058 |)er cent. ^ 

In fact, as Government are credited with interest, at the Indian rates, from the end 
ut the month in which payments are made, it seems but just that the principal should be* 
credited only at the amount which it would produce if remitted in bullion to India 
namely at a reduction ecjual to the expense of such remittance. ’ 

If this were not allowed, the receipts in exchequer bills from Government would be 
entitled only to interest allowed on such bills, and not to interest at the Indian rates. 

4th. Saving ol Interest to th(‘ Public by balancing the Account to January 181‘^ 


Unless the calculation upon which this sum is founded were known, it is not possible 
to oiler any remark on the objection, otherwise than as regards the principle apparentiv 
involved in it. " i i . 


By the account made up to January 1812, it appears that Government were indebted 
to the Com{)any above a million, including interest, but without allowing anything from 
tlic Pay-odice charges for objections, to which they were liable. 

Unless the account had then been settled and the balance paid by Govt'rnment, it does 
not seem reasonahh' that the interest should cease, according to the higher rates paid bv 
the Company in the years included in the account; it is believed to be the ordinary 
practice among merchants and others, that if no settlement of an account to a given 
period takes [)lacc, the interest agreed on between the parties continues until it is 
settled. 

But it is further to be observed, that in November 1815, the Lords of the Treasury 
acquiesced' in tlie .suggestion, that the account between His Majesty’s Government and 
the Company should [)e made up to the 30th April 1815 ; thus superseding virtually the 
former order to make it up to January 1812. 

5th. Claim for an overcharge on account of the Shipping employed in the 
Expeditions against the French Islands and Java, estimated at £220,000. 

It is impossible to offer any remark upon a claim so briefly stated. 

6th. ('laim for se(jucstered Property at the Cape, £100,090. 

This item, it is believed, forms part of the Company’s demand against Government. 
Upon what foundation the objection rests is not mentioned ; the sum stated exceeds 
charged under this specific description, which is £36,720, or, with interest^ 

£ 88 , 000 . 

As the Company’s property was lost, and Government held the Cape as a po$ses.«iioti 
of the British nation, the Company’s claim on them for reimbursement was considered 
to be well founded. 

7th. Continuation of the Account as to India up to April 1822, of the 

general’s Account to December 1821, would make a difference in favour pf tbe 
Public of £150,000. ' ■ 

I bis, as to the Indian accounts, can be only conjecture ; the Pay-office charjjpeijjfoir 
1821, amount to £ 227 ', 000 ; but time not been allowed since they were 
here, to examine whether they arc not liable to similar objections to those of ibrlfYier 
years. ■ ■ 

8th. Further Deductions for Spices in the Company’s Warehouses, £18 &i6^t7* ^ 

Does not seem to require any observation. . ^ 

9th. Public Property at St. Helena, to be made over to the Company. 

> ' The 
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Tlio value of such property cannot he ascertained, hut it may be a question if it will 
amount to £69,000, as seems to be calculated ; and it is to be remembered, that tlie 
fumpany have hirther claims for St. Helena subsequent to April 1821. 

Under the foregoing remarks, the balance now due to the Company will, it is 
presumed, be more than £1,500, OCX) exclusive of the old balance for Ceylon, &c. and 
even admitting tliat the greater part of the objections made are valid. 

On a consideration of this Memorandum the following Minute was transmitted to the 
( !)airmau and Deputy Chairman ; viz. 


II. 

Aei’KN nix, 

No. S 

C'ninitiril 


Settlement ol' Ac- 
counts betwi'on ilu* 
Public and I'ast- 
India Compitny 


Fife House, 24th May 1S22. 

The Karl of Liverpool and the Chancellor of the P^xehecpier, having fully eonsidererl 
(lie observations delivered to them yesterday by the Chairman and i)eputy Cliairman 
()1 the East-India Company, propose to them as a final settlement of all accounts, 
(('\cc|)t as liereafter excepted), to the 30th April 1822; that the Public shall pay 
to (he Company the sum of jC 152 (X), 0 (K), to be apjilied in part discharge of the loan 
laised for the East-India Company in 1812, and to relimpiish the right of the Govern- 
ment to any stores or otlier public projierty remaining in the island of St. Helena: but 
ihat the Company shall, notwithstanding this settlement, retain their right to any sums 
due from the Navy Board, for stores supplied, or on account of interest due thereupon ; 
and that the s|)ices Ixdonging to the Crown, and in the possession of the East-India 
Conqiany, together with the proceeds of sucli as may have been sold, shall not be 
included in this arrangement. 

To tliis proposition the following rejily was received, and a further conference held. 

The Chairman and Deputy Chairman of the Plast-lndia ("ompany have the honour to 
acknowledge a communication from the Earl of Livc’rpool and the Chancellor of the 
lA'chequer, under date this day, stating, that having hdly considered the observations 
(lelivered to tliem on the 23d ultimo by the Chairs, they j)ropose, as a final settlement 
(o the 30th April 1822, the payment to the Company by the Public of the sum of 
£1,200,000 to be applied in part discharge of the loan raised in 1812, for the East-India 
(ompany, and to relimpiish the right of the (iovernment to any stores or other jiublic 
jiro|)erty remaining on the island of 8t. Helena; but that the Company shall, notwith- 
siandiiig this settlement, retain their right to any sums due from the Navy Board for 
stores supplied or on account of interest (luc thereon ; and that the spices belonging to 
the Crown, and in the possession of the Company, together with the proceeds of such as 
may have been sold, shall not be included in this arrangement. 

The Chairman and Deputy Chairman, fully appreciating the disposition evinced by 
His Majesty's Government, to come to a fair and equitable adjustment of the existing 
account between the Public and the Company, indulge a sanguine expectation that Lord 
Liverpool and the Chancellor of the Exchecpicr, on referring to the grounds urged by 
tlie Chairman and Deputy Chairman (at the interviews with which they have been 
honoured) in support of the claim prelerred by the Company, will be disposed, either 
to grant to the Company the spices now in the warehouse belonging to the Crown, in 
addition to the sum of £1,200,000; or, in the event of the transfer of that property 
(whicli in the opinion of the Chairs, from the delay which must necessarily occur in 
realizing its amount, can be valueii at little more than £100,000) being deemed 
inexpedient, that the sum pf £1,300,000 may be named as the final amount to be granted 
to the Company in liquidation of their claims. 

The Chairman and Deputy Chairmau defer pressing on Lord Liverpool and the 
Chancellor of the Exchequer the additional arguments which present themselves in 
support of the above-men]tioued proposition, until they shall have an opportunity of 
personally stating the Same. 

East-India House, the^4th May 1822. 
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U[)()ii full consideration of this important subject, the Earl of Liverpool and the 
Chancellor of the llxchequer, hcini< <lceply impressed that it is for the common benefit 
of the Public and the East-India Company, that these lony; outstanding claims should 
he brought to an immediate and fund settlement, recommend to the lioard to consent to 
propost' to Parliament, that the Public shall |)ay to the Ccunpany the sum of £1,300, (X)0, 
and relimjnish the right of (lovernment to any stores or other public pro|)erty remaining 
in the islaml of St. Ilelena. The above sum to be considered as closing the aecounts 
between th(‘ (itjvernment and l^ast-India Company to 30th A|)ril 1S22, and to he applied 
in part diseliarge of the loan raised for the Kast-lndia Company in 1812. 

It being further to he understood, that the Company shall, notwitlistanding this 
seitlemenr, retain tlu'ir right to any sums due from the Navy Hoard for stores supplied, 
or on aee(junt of interest (hie theren[)on, and that the spices belonging to the Crown 
and in the possession of the East-1 ndia C'ompany, together with the proceeds of such as 
may have been sold, shall not he included in this arrangement. 

My lords entirely concur in the view taken by the Earl of Liverpool and the 
Chanei'llor of the Exehecpier of this important subject; and are pleased to direct a 
h'tter to he written to the Chairman and Dejiuty Chairman of the ICast-lndia Company 
accordingl s . 


Copy LETTER from the Chairman and Deputy Chairman of the East India Company, 

to S.R. LUSlll\GTON, Esep 

Sir: F^ast-India Mouse, 1st June 1822. 

\Vk have the honour to atdviiowledge your Icttcu* of 28th ult., conveying the proposals 
of His Majesty’s (lOvernment, in regard to the settlement of the outstanding accounts 
betwee n tin* Public and the I'iast-India Company, 

We have sniimitted these projiosals to the consideration of the Court of Directors ; 
who being ecpially impressed with tlie Lords (’ommissioners of His Majesty’s Treasury, 
that it is for the eommou heueht ol the Public and the East-1 ndia Company, that these 
outstanding claims slionid he brouglit to an immediate and final settlement, have 
anthori/ed us to agree to the projiosed terms of adjustment : — -These terms the Court 
understand to he as follows : — 

That (he Public shall pay to the East- India Com j>any the .sum of £1,300, (XK) ; and 
relimpiish the right of Covernment to any stores or (Uher public property remaining in 
the islaml of Si. Helena : — 

The above sum to he considered as closing the accounts between the Public and the 
ICast-ludia Company to 30th April 1822, and to be applied in part discharge of the )oaa 
raised for the East- India Company in 1812 : — 

It is further understood, that the Company shall, notwithstanding this settleoienL 
retain tlieir right to any sums due from the Navy Board, for stores supplied, Ot on 
account of interest due thereupon, and the amount of bills of exchange drawn or to 
drawn from India in the (’ompaiiy’s favour on the (lOvernment offices, for the current 
service’s of ilie Public in India, prior to the 30th April 1822; and, on the other hand, 
that tlic spices belonging to tlic CA’own and.in possession of the East-India 
together with the pn^ceeds of such as have been sold, or unaccounted for, ‘6jr the 
Com[)auy, shall not be included in this arrangement. 1 

Wc have the honour to be. Sir, 

Your most obedient humble servants,* ' 

Stephen Rumbold Lusbington, Esq. (Signed) J. PATTiaoN* 

6ic. &c. &c. W.MYioukMf, 
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Copy TREASURY MINUTE, dated rn* June 
Mv Lords having considered the above letter from the Lhainnan and Dopiity Cluiir 
man of the Kast-India Company, and having carefully reviewed all the ciremnstances SeitlunK ut oi At - 
adverted to in the several conferences and commnnicalions which have taken place, for countsbi tw ct n the 
the adjustment of the accounts between the Public and the La^i Tndiji C’ompany, will Public and l.a^t 
submit to Parliament the expediency of sanctioning the immediate and final settiement India Cnmpniy. 
of those accounts to the 30th April 1822, on the terms agreed upon, as recapitulated in 
the said letter. 

Let this decision be communicated to the Chairman and Deputy Chairman of the 
l^ast-India Company, for the information of the Court of Directors. 


Copy TREASURY MINUTE, 28th June 1822. 

Tun Chancellor of the Exchequer lays before tin* Hoard a letter \\ hieh he has receivi'd 
from the Secretary to the Commissioners for the Reduction of the National Debt, eon* 
taining an account of the value of the stock remaining nnredeeuual ou the l.stof this 
month, on account of the loan of £2,500,000 raised for the l<2ast- India Company in 1812 ; 
and, with reference to tiu- Minute of this Hoard ot 28th May 1822, he recommends 
to the Board, that application should be made to Ibirliament (in consideration oi thc^ 
imitual ('xtinction of all claims between (iovernnient and the I'^ast-lndia Ciimpany to the 
dOlh April last, as stated in the Minnte of the Hoard of 70i in-tant), to make jirovision 
that the East-India Conqiany should, from and after the 5th July next, he relieved Irom 
all further clnirge^ on account of the said loan ot 1812, by transli rring the tuture charge 
thereof to the Consolidated Fund; and that tin* sum ol £ >.>/ .o‘J2 rinnaining to he 
paid by the East-Itidia Company, to complete the sum ol Ll,S.)/d22, being the 
estimated value of the stock remaining unredeemed, should he ajipiied to the service ot 

the year 1822. ,* 

The Hoard approve thereof, and direct that apjilicatlon be made to 1 arliament 

accordingly. 


(Copy.) 


National De bt Office, 28th June 1822. 

Agrkkably to the directions which I had the honour to receive last week, the^ 
Accountant-general of the East-lndia Company and my^ell have agreed in the value ot 
the unredeemed debt due from the Company, on the 1st instant ; and 1 have the honour 
to enclose our joint certificate of such value, for your information, a duplicate of which 
is in the possession of the Accountant* general of the East-India Company. 


I have honour to be, Sir, with great respect. 

Your most faithful and obedient servant. 

The Right Honourable ILc^^am. 

The Chancellor of the Exchequer, 


&c. &c. &c* 


(Copy.) 


We do hereby certify, that the amount of the unredeemccl debt due by the East-India 
Company on the 1st day of June 1822, was £380,794, consolidated £3 per cent, annuities, 
and £1,984,746 reduced £^3 per cent, annuities, which, calculated at the medium price 
of those respective stocks on the 1st instant, amounts to £1,867>322 sterling. 

Thomas G. Lloyd, 

28th June 1822. • Acet. Gen. to East-India Company. 


S. Hiouam, , 

Secretary to the Commissioners for the 

Reduction of the National Debt. 
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1.— BENGAL. 


No. I. DEBTS, 1814 . 


CIVIL DKPAKTMENT. 


General : 


8 per Cent. Loan of 30 April 1811 . . 

G ditto .. 1 January 1 81 1 .. 

G . . ditto . . payable in seven years 

G . . ditto . . , . ditto 

G .. ditto 30 June 1811 

G .. ditto .. 30 June 1813 

G .. ditto .. to be dated 30 June 1814 

Interest tliereon estimated to have accrued 

Promissory Notes, at G per cent., granted to the prize agents for the 3 
capture of Java . . . . . . , . . . . . . . J 

Interest tberc'on, estimated at . . 

Treasury Notes, at .5 per cent. 

Ditto . . 6 per cent. 

Interest estimated at - . 

Bids outstanding on account of the other Presidencies 
Mint (T^rtiticates 

Deposits of the General Treasury 
Ditto of the Supreme Court 

Ditto of the I.ucknow Treasury , . 

Ditto of the late Mayor’s Court .. 

Bonds and Notes ordered for payment, but not demanded 
Interest estimated 

Due to the Assistant in charge of the Stationery 
Due to the Military Orphan and Widows’ Fund 
Due to 11 . Bathurst, from the Lucknow Treasury 
Civil Fund . . . . . . . . . . . . 

Mysore Princes 

Remittance offered by the General Letter of 17th September 1795 
Committee for improving the Town of Calcutta 
Kajah’s Sookmoy’s Donation for constructing a Road towards Jug- 
gernauth . . . . . . , . . . . . . . . • . J 

Subscriptions for the benefit of the Widows and Orphans of the! 

Native and European Soldiers who fell in the war with Tippoo J 
Arrears of Allowances on 30th April 1814 .. 

Judicial : 

Deposits in the different Courts belonging to Individuals 
Collector of Customs at Mirzapore , . 

Ditto . . . . ditto . . hearing Interest . . « • 

* Arrears of Allowapces on 30th April 1814, including Unadjusted i 
Advances . . . . .... i. . . , . . . . J 

*Bills payable on account of Judicial Remittances of the 
1812-13 and 1813-14 


years ^ 


ItfUlS 

falling under tlie 
description of 
Debt Ineurred 
in the 

Casli View. 


Sa. Rupees. 
4 G,‘iG 4)00 
8,30,461 

6 , 4 fi, 7 .jr> 

14.3-^,27,300 
6,34,9''.7«'i 
42, ‘^5, Coo 


18,04,870 


r,. 50 '-> 

1,88,100 


1,16,714 

1,010 

1,618 

90,467 

5,22,902 

4,573 

3,381 

548 

2,394 


87,625 

73,764 

4,300 


10,22,943 

14,353 

1,29,572 


Other Itema, 
exelusive of such 
as have la-eu 
reject i‘<i in the 
I lonu' 
Adjustiuent. 


Sa. Uupeee. 


41,55,614 

1,65,800 

:h «72 

27/HJJ05 

39i443 

75»243 


5,60,009 

1,873 


12,50,000 


^ 22,685 
13,00,000 
(continued,) 


II. 

A PIKNOIX, 

No. (i. 

Statement of 
Debts and Axst tx 
in India, in 
1814 and I 8 


APPENDIX TO REPORT from SELECT COMMITTEE. 


II. 

ArrKNDix, 

No. 9. 

conlinucd. 

iStatemcnt of 
Debts and Assets, 
in India, in 
iBi4and 


HKN G A L.— DEBTS 1 HH—ronthuff>({. 


Civil D ep a r t m e n t — contin u ed . 


Items 

falling under the 
description of 
Debt incurred 
in the 

Cash View. 


Other Items, 
exclusive of sucli 
as have been 
rejected in the 
Home 

Adjustment. 


Revenue : 

Deposits of the Revenue Department 

Ditto . . . . ditto . . bearing Interest 

Bills payable on account of Remittances of the Revenue Department ' 
of 1707-^)''^. i8{)i-‘ 2, and 1805-6 to 1813-14 .. .. 1 

Arrears of Allowances on 30th April 1814, including Pensions to ' 
Scindia, Sirdars, Ac. . . . . . . . . . . , . 


Sa. Rupees. 

3«>1^9,739 

97.748 


Sa. Rupees. 


13.%717 

16,00,000 


Marine Department : 

Deposits of the Marine Pay Office 
10 per cent. Deposit on account of Outward Pilotage 
Ditto .. on account of Wages 

Arrears of Allowances on 30th April 


Salt : 

Debts due on Sundry Accounts 
Arrears, Commission, Ac. 

Opium ; 

Arrears of Commission. Ac. 


21,4.51 

24/185 

43^98 1 


D7G,653 


3*00,248 

1,67,665 


1,23,224 


MILITARY DLRA RTMEN'l’. 

Arrears due to the Army on 30th April 1814 : 

I'rom the office of Paymaster to King's Troops . . Sa. Rs. 2,87,000 

7,62,740 
1*22,355 

3*33*000 

4.52.000 

3.71.000 

2,9^5303 


Ditto .. of Artillery and Garrisons 
Ditto . , deficiency ditto at Berhampore and Dinapore 
Prom I'aymastcr at Chunar 
Ditto , . at Cawnporc 
Ditto . . at Meerut , , 

Ditto . . at Muttra . . 

Deposit for Ordnance and Military Stores 
Off-reckoning Fund 
Bills payable 
Military iVize Fund 
Rohilla Donation of 1774 and 1794 .. 

Unclaimed Shares of ditto of 1774 
Unclaimed Balances 


Sa. Rs. 




2,87,122 


8,99*817 

9*947 

47,841 


26,24,398 


22,34,880 

15,19*773 


4,76,220 


21,94,61,085 


2,08,72^222 


IL— FINANCE AND ACCOUNTS.— TRADE, 


No. 2 . BENGAL ASSETS, 1814 . 


CIVIL DErAUTMENT. 


2 C 3 


1 i I -, J . Sion ' S , lU ' vmuc . 

Cash all.l ( niiilothcf 

ri'sultiug from j I’hiiin*, not fullinu 
AdviilK'OS of the (tesrripiloi 

' ;>f tlumc* In ine llrtt 


jCasli wliidi havo 
not beon stated 
us Charge. 


(’oluinn, exclusive 
«)!’ such as have lawn 
reji'Cted in tile 
Home AdjuBtment. 


II. 

.\ri-KNi)ix. 

No. e. 

anlinucd. 


Statement ol 
Debts and Assets, 
in India, in 
1S14 anil 


General : 

Treasury : Cash 

Hank of Bengal : Ditto, one hundred Shares, 
Company 

Interest thereon, estimated at 

Mint at Presidency : Cush 

Balance of Mr. Foster’s Bullion Account 
Deduct, received from Refiners, &c. 


Remittances on the way from Moorshedabad, Bchar, &c. . . 

Mint at Benares 

Cash 


Ditto at 1 ' urruckabad . . 

ditto 


Governor- General 

ditto 


Postmaster-General 

ditto 


Resident at Delhi 

ditto 

• • • • 

Resident at Vi/ier’s Court 

ditto 


(’onimissioncrs at Serampore . . 

ditto 


Commissary at Chinsurah 

ditto 


Superintendent at Chandernagore, 
Secretary to the College Council, 
Company’s Attorney 

ditto 

ditto 

ditto 

• • 


the property of the | 


Sa. Rs. 1,9.1,105 


Sa. llupces. 

10,00,000 


12,13,181 


1,48,2,52 

1,44, >09 

10,544 

',h'.!84 
2,97,121 
,54,900 
11, . 5 ^, 75 1 
1 ,20,625 

39R 

2,802 

497 

3,891 

10,000 


Sft. Rnju'i's. 




Debts : 

William Cowper 

Loan to Justices of the Peace 

Musters of Coin 

Managers of tlie Rainpore Jageer 

Loan to Syed Moorteza Khan 

His Highness the Nawaub Syed Zein God Dccn All Khan 

Rajah of Nepaul 

Loan to Vakeel of ditto 

Nawaub Nusseer Ool Moolk . . 

French Government 


6,900 

i>83,i63 

277 

3,014 

19,669 

7,808 

95,550 

12,000 

34,985 

60,217 


Stores : 

Stationery 

Stores in the Dispensary 
Judicial : 

Justices of the Peace for the town of Calcutta) Cash 
Court of Requests . . . - • • • • 

Mofussil • • • * • . - • • • ditto 

Unadjusted Advances . . 

Judicial Remittances of 1812-13, 1813-14 

Revenue : 

Cash .. .• •• 

Unadjusted Advances . . 




21,900 

1,57,308 


14,507 

350 

1,85,622 

27,146 


9,84,071 


80,17,702 


12,36,220 


(continued,) 
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BENGAL.— ASSK'rS l^H—continuiul. 


Civil Depautment — continued . 


Casli and Credits' ^‘^''enue, 

I Advances of the ilcscriptJoD 

:Cash^vhidIImve|?^,l^-;^^^^ 
not been stated ofsuoh as have bo^n 
as Cbaree. ! ./^‘ji^ttedinthe 
lIOMie 


R e ve 1 1 n e — amt inued. 

Advances on account of Unadjusted Civil and Military Dishursc- 1 
ments, on .'iotli April iHofi .. > 

Ucmittance.s of tlie Ilevcnue Depariinent of the year lyqfi-? i 8oa-V i 
1809-10, i8ie-i;j, and 1813-14 .. ./ [ 

Revenues of tlie current year . . i ^ j^ower Provinces ! . 

- • . . Ceded ditto 

I*, ~ 7 n . •* •• Conquered ditto .. 

Revenues ol former years, deemed recoverable, Lower Provinces 

.... Ceded ditto 

Calary Rents of 1220 H. S. expected to be iVabVed!*.'^^'^''** ‘ ‘ 


Tuckavee Advances, deemed recoverable 


Lower Provinecs 
Ceded ditto 
Conquered ditto 


Debts : 

Richard Almmty, late Collector of Allahabad 
Rajah Kuncudenarain of Cooch Iklutr . . ’ ' 

Customs, Cash.. 

Salt . . ditto 
Ditto, in store . . 

Ditto, Debts, viz. 

Advances tor Rengal Salt and Charges 

Ditto . . Coast Salt and Contraetors ! . 
Outstanding Ralance 

Due from Purchasers of Salt at the Sales in March 1 
Opiuiri, Cash .. 

Ditto, Store 
Ditto, Debts, viz, 

Due from Purchaser.s of Opium at Sale in February last 
Advances lor Ikbar Opium in 1813-14 ^ 

Ditto , . Benares ditto ditto 


14 


IMarine : 

^ -Sh aIuTIsu Storekeeper, on) I 

In the Naval Store Warehouse * ’ * ’ ’ * ’ ’ | 

Stores sent without Deposit, by order of thc'Governw-General 'to-. ' 
Captains of •* Sea Otter,” and “ Nootka” . . to| , 

M 1 1 . 1 T A R Y D K PAR T M P: N T. 

Cash in hands of Paymaster to Artillery and Garrisons 
Ditto .. .. ditto .. King s Troops 

li't’lo ‘ at Berhampj^e and Dinapoic .* .' 

Ditto m •• 1'“'**.. 


ditto 

ditto .. 

ditto .. 

Ditto 1\T • * r Kxtraordinary 

Ditto . . . . ]\iajor Wcguclin, Commissary-General 


Caw'nj)ore 
Meerut 
Muttra 


8a. Rupcc.s, 


5, 10, 263 


9>74S 

18,500 

1.78,47:5 

3,6(),i8i 


72,092 


.3,933 


>9,81,449 


8 a. R(i|toc^. 

2,‘^7,i47 


i4,.'35,72i 

13,73,224 

17,98,841 

1,17.19,5 

.5,98,492 

3,79,285 

75.000 

17.000 

5,9.5,331 

2,17,008 

10,03a 


22,00,034 

21,88,315 

.5,725 

9H 

15,75,141 

16,606 

.5,87,876 

4,71,34s 

89,918 


5.46,359 

11,311,; 
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BENG A L. — ASSETS 1 8 14 — vondnuctL 


I\I r h I T A RY D EP AR TM Continued. 

Stores and ( ’attic ; 

Amount of elephants purchased 
Ditto camels 

Ditto horse and horse accoutrements 
Ditto bullocks 

Doard of Superintendence for improving the breed of catth 

Stores in the Arsenal and subordinates 

Ditto, lent to country ships 

Advance for stores 

Depot at Anoopshire . . 

Debts : 

('oiitraclors for clothing the army 
Advances to individuals 
Oiphan laind 
Army contractors 


('sisli niul Credits 
resulting fruin 
AdvaiK’es of 
Ca.sh wliieh li.ive 
not hern stated 
as Charge, 


Sturrs, Rovj'nuf 
irilii IK iinil itIhtM 
I ( liunift iiof t'alliiij’, 
unili'r t!u' (Itsrn|>f ion 
i of tluwi* in till' /iisl 
i'oluinii, <’X(liisiv<' 
siu h ;is tiavf lu'on 
ii jcrliil in the 
I Iluiuc .'\il)usliiu-nt. 


S. Ks 


S.Hs. 

ee,S(),;^(;4 

C^ 7 dl‘ 2 l 

Mh.f'ldjOO 

40, 00,000 
e,‘-’ 1 ,()or) 




S,;)o.4S() 


Stock Account 


S. H,s. 4,90,48,080 i LM 1 ,7.5,9f>i. ‘2,78,7*2,] II) 



Items 

1 Other Ifc'ins, 


fulling under 

e.xclusive of .^neh 

BENGAL.— No. 3 . DEBTS, 1829 . 

|tlic desrription ol 

as have been 


1 Debt Jmturred 

rejected in tJie 


in the 

Home 


Cash View. 

Adjustinont. 

Civil. DEPAKTMENT: 



(leneral: 

.S.Us. 


Six per ( ent. Loan of ;]oth June 1822 

7 , 47 ,n,- 2 oo 


Ditto . . . , from his Excellency the Vizier . . 

•O'i, 30.089 


Ditto .. .. renewed for a further term of seven years 

6,68,292 


Five per Cent. Loan of 31st iMarch 1823 

0 

0 

0 

0 


Four per Cent. Loan, opened the 13th September 1824 

12,31,100 


Five per Cent. Loan, opened the 19th May 1825 

9,41,54,300 


Four per Cent. Loan, of 1828-29 

9,42,200 


Interest thereon, estimated at . . 

— 

3 >, 16.51 2 

Treasury Notes, at 8 per cent. 

4,61,600 


Interest thereon, estimated at . . 

— 

4.763 

'freasury Notes, at 5 per cent. . . 

5 » 97 d 300 


Interest thereon, estimated at , . 

— 

44.797 

Treasury Notes, at 5 per cent, for two years . . , . 

1,73,080 


Interest thereon, estimated at . . 

— 

1.3.56 

Treasury Notes, at per cent, for 18 months . 

1,91,100 


Interest thereon, estimated at . . 

— 

4.778 

IVeasury Notes, at 5 per cent, for six months 



interest thereon, estimated at . . .. .. .. .. .. 

•— 

117 

Treasury Notes, at 2^ pice per cent# per dfem ... 

4,700 


Interest thereon, estimated at . . . * • v 


173 

^ II. M M 


(continued.) 
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BENGAL — DEBTS 1829- conUnued. 


Civil. Dkpa IIT MEN T — coulhmcd. 

(General : 

Treasury Notes, at 2 pice per cent, per diem 
Interest thereon, estimated at . . 

Bonds, note s, c^c. ordered for payment, but not demanded . . 

Interest tliereon, estimated at . . 

Six per Cent. Loans ordered for payment, but not demanded 
Interest tIi(‘reon, estimated at •. 

Six per Cent. Notes issued to the prize agents for captors of Java 
Her late Highness tlie Bhovv Begum's Stipend Fund 

. . at 5 per cent. 
. « ditto 

ditto 
ditto 
. . ditto 


Hitto 

Ditto 

Ditto 

Ditto 

Ditto 


as made up 1 
in England J 


Loan from His Majesty the King of Oude 
Scindialfs Government 
Itajali Kurni Sing, of Buttialla 
Luchmeechimd and INIanneeram . . 

Bajah of Nngpore . . 

W. A. Brooke, as Agent to the Governor- 
General 

Ditto Nowab Ahmed Buksh Khan 

Ditto Rajah Kallishunker Ghosaub 

Ditto Moulory Mooneer Ally 

Ditto Moharuk Ool Nissa Begum 

Interest tliereon, estimated at . . 

T.oan at lojiercent., transferred from Fort Marlbro’ 
Interest thereon, estimated at . , 

Bliurtpore capturcal property . . 

Deccan Prize Fund .. .. .. ..T 

Interest at .*) per cent, from 1st Fehruary 1828 f 
Trustees of the Deccan Prize Booty ,, • ^ ^ 

Interest at 5 per cent, from 1st February 18283 
Bills payable on account of the otlier Presidencies . . 
Dcjiosits of the General Department . . 

Ditto Supreme Court 

Ditto Mayor’s Court 

Ditto Lower Orjihan Scliool 

Ditto Luenow Tre asury 

Mint certificates, outstanding .. 

Due to the Mysore Princes 
Ditto Civil Fund 

Ditto Managers and Trustees of the Civil Fund 
Ditto Civil Service Annuity Fund 

Ditto Bengal Military Fund 

Ditto Military Orphan Fund 
Ditto Bencoolen ditto 
Ditto Nizamut Stipend ditto 
Ditto Syed IVIoortcz at Khan . . . , . . 

Ditto William Fitzmaurice 
Assistant in charge of the stationery . . 

Collector of stamps 

Construction of a new road from Cossipore to Dum Dum 
Due to Scindialfs auxiliary horse 
Arrears of allowances 


ditto 

ditto 

dilto 

ditto 

at 4 j)er cent. 




Items 

falling under 
the description of 
llL4)t incurred 
in the 

('asli View. 


S. Rs. 

13,08,600 

4 ,(>:?A 34 

4,70,400 

3,22,oiG 
r;5,U«-435 
I ,.0.'',. 39.6,70 
Go, 22, 585 
19.13.750 
1 1,48,2,00 
.0,24,000 

2,44,003 

3«.2 7.5 
1 6,2G7 

1 S,,705 

7.77.229 

21, 28,1], 7 


*’•91.743 

1,010 

90.467 

9.832 

548 


48,394- 

i.»77 

30,25,332 

3,761 

59.166 

6,049 

3,24,126 

2,400 

2,368 

2,026 

1,967 

65,098 


t)ther Items, 
exclusive ofsueli 
as have been 
rejected in tin- 
llume 

Adj U8tnu‘jit. 


S. Rs. 


!h939 

4<>>54.3 

i4>n2 


6,33,213 

925 


8,49,995 


4,16,057 

19,88)669 


■ r* 
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13 ENG A L. — O E BTS I H29-‘Continu€d. 


C 1 V J J> 1 ) E l* A n T M E N T — COJlt / ft UCli, 


Judicial ; 

Deposits in the different Courts, belonging to individuals . . 

Ihlls payable on account of remittances 

Arrears of allowances, including unadjusted advances 


Revenue : 


Deposits of tlie Revenue Department 

Ditto .. of., ditto .. bearing interest .. .. 

Bills payable on account of remittances of the Years i8o(5-7 to 


i 828-‘2 i) . . . . ^ . 

Arrears of allowances, including pensions 
and unadjusted advances 


payable to Scindiab, Ac., 


Debts : 

Rajah Ilurrendernaram, of Cooch Behar 
Burrodakanth Roy, of Jessore 


Customs : 

Deposits of tlic Revenue Department 
Bills payable on account of remittances 
Arrears of allowances, Ac. 


Revenue ; 

Salt, due on sundry accounts . . 

Arrears of allowances, commission, Ac. 

Opium, arrears of allowances, commission, Ac. 

Marine : 

Deposits in the Marine Bay Office . . 

Ditto . . Registry Office 
Ditto on account of wages . . 

Ditto at 10 per cent, on account of pilotage 
Marine Pension Bund . . 

Arrears of allowances, Ac. 


MILITARY DEPARTMENT: 

Arrears due the Army from Paymaster to King s Troops . . 
Ditto . . . . . . ditto . . Artillery and Garrisons 

. . Deputy Paymaster at Benares . . 

ditto . Cawnpore 

ditto . . Dinapore 

.. ditto .. Meerut .. 

ditto . . Muttra . . 

ditto .. Rajpootana ^ 

Una(]yu8ted advances . . . . • • • • • • • * 

Off-reckoning Fuiij^ h * P '*d ’* 


Ditto 

J)itto 

Ditto 

Ditto 

Ditto 

Ditto 


II. Mm 2 


Itfins 

railing uiuh'r tlie 
«lcsn*ij)tion of 
Doljt incurred 
in tile 

('ash \'ie\v. 


S. Us. 

52,27,852 


87. '2,591 

:),02i 


500 
1 6,500 


1,82,197 


1,07,036 

65,229 

70,356 

1,13,106 


OtlK'r Items 
exelusive of such 
as liave lH*en 
rejeetetl in tin 
1 lome 
Adjiistinent. 


S. Us. 


:!,84,87:i 

28,13,709 


1 8,99,998 
65,83,000 


63,149 

1,92,000 


1,97,566 
2,21,217 
1,. 5.5,486 


1,11,557 


2,23,000 

8,09,440 

5,02,400 

5,40,646 

2,50,900 

5,00,648 

3,89,265 

3,36,445 

73,24.039 

30,86,408 

17,86a 

(continued.) 
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HI';N ( i a [ 1829 — 


iM I L 1 r A R Y Depart m e n t — conti 71 ucd. 

I blls payable 

C ash deposits of Ordnance and Military Stores 
Unclaimed balances 
bohilla Donations of 1774 and 1794 
Unclaimed shares of Rohiila Donation of 177a 

Prize Fnnds 

Sinking Fund ...... 



Items 

falling under the 
descrijitiun of 
Debt incurred 
in the 

Casli View. 

1 Other Items 
exclusive of such 
as Jmve hceu 
rejected in the 
Horne 

Adjustment. 

i 

S. Rs. 

S. R s. 

■ '! 

2,42,841 

~ ci 

^>19427 

• • 1 


.* .* i 

*•! 

' * ! 

9 >!) 46 | 

47,841 

3,47,237' 

2,39.96,763! 

1 

S.Rs. 1*35,09,77,435 

.. 1 1 

*3,77,44,082 


10529, India and England, 
S.Fs. 


Amount per Account of Stock per Cmmimtation 
( \[)pen(lix, No. iiS) 

‘’bcinrL'int'l ''"o Total’ nal.ancc'i,. of il.e Deccan Prize fund 

1'" " Statenent the sum 

* u.ir{jLU on the ucvenuos only is included 


39 , 03 , 07,],'/2 


».'j.S 5,635 


S.Ils. 38,87,21.517 


lil'iNG.VL. — No, 1 , AS.Sl'irs, 1829 . 


civil. DEI’AllTiMENT : 


General . 

Treasury ; 

Casli 

Bank of Bengal . 

()ne hundred shares, property of the Company 
Interest thereon, estimated at . . . . ’ * 

Mint at the Presidency : 

Cash .. .. _ 

Mint at Benares 

('ash 

Unadjusted advances . . . . . . 

Remittances from Presidency, Mint not credited 

Mint at Saugore : 

Uiish 

Unadjusted advances . . . . . . ’ 

'jift’ 


Cash and Crrdiffi ’^toren, Revenue 
‘ inu ercaics Haianceg, and other 

icsulting from I claims, not falling 
Advances of ,nn«ler the dtscription 
I., of those in the nm 
Ldsh whicli liave column, exclusive 
not been stated I of such as have 

as CJiartre I 

I Home Adjustment. 


S. Rs. 

30,62,040 
1 0,00,000 

i 

11,80,641 

56,522 

6,88,983 

1,13,432 


8 . 119 . 


47 , 9 » 7 : 


9,69^;. 


, y., ^ All 




■ . 


M 
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'\L — No* 4 , ASSiyrS, 1829 — continued. 


( > I V 1 1. D E 1 ' A n T M E N T - conti n tied. 
Governor-general : 

Cash 

Unadjusted advances 

Postmaster-general : 

(.'ash 

Unadjusted advances 
General : 

Resident at Luenow : 

Cash 

Unadjusted advances 

Secretary to the College Ouncil . 

Cash 

Unadjusted advances 

Company’s Attorney : 

Cash 

Collector of Stamps ; 

Cash 


Cash uiul Crodits 
losulfcttj^ iVoiu 
Advances of 
Cash which have 
not been stated 
us Cliarge. 


S.Rs. 

i 7 d):h 9 i 2 


‘2;j,G29 


Storrs, lli'vrtuu' 
leilancos, iiiul oflu'i 
riaiins, not falling, 
unili'i thf (i(>s( rii>tiott 
of t hoso in tho first 
I'olninn, ((Xi liisivn 
of siu'h as have 
bi'i n roj«-« tf<l in tlii.' 

1 loiiK' Ailjustiiicnl, 


S. Its. 


n,:5y,47i 




10,87,8^^ 


i‘S 9 :ci 


1.353 


3,000 


10,000 

5 , 79 G 


Debts : 

Loan to writers attached to the College 
Loan to Nowab Mehendcc Qoolee Khan 
Musters of coin 

Committee for improving the town of Calcutta 
Manager of the Hampore Jagheer 
Pensioners of the Netherlands Government . . 
Court of Wards . . 

Blmrtpore Government 
Interest thereon, estimated at . , 


3 »<^U 9^7 

7 * 5 i>o 

1,829 

7,01,062 

4,071 

17,020 

7,824 


16,78,818 

2,00,000 


Stores ; 

Stationery 

Stores in the Dispensar/ 

Judicial : 

Cash , . . . . . ^ . 

Court of Requests : 

Cash •• .9 «• •• •• m 


91,364 

1,20,000 


11,684 

1,276 


Mofussil : 
Cash .. 0 

Unadjusted ad^^bes 
Judicial ren^jy^^ces 



1,86,293 
5> o 6, 769 


U,i 3>709 


JL 

Ai’PIvNDIX, 

No. 9. 

< ontiJtutd . 

Statement ot 
Debts ami Asset 
in India, in 
1814 ‘^“d 1 8 


(continued.) 


II. 

Api’HNUIX, 

No. y. 

conliutu'fL 

SUlteiUlMlt oi' 
Dci)ts and Abscts 
in India, in 
1814 and 1 


270 APPENDIX TO REPORT from SELECT COMMITTEE. ^ 


JIl'^NGAL*- — ASSETS, 1829 — con/inned. 


Civil Depa rtm ent — continued. 

Revenue ; 

Cash 

Unadjusted advances 
Remit tanees 

llevemics of the current year, Lower rrovinccs 
l^ilto . . . , . . Western ditto . . 

Ditto of former years deemed recoverable, Lower Provinces 
•• *• ditto .. .. Western ditto 

I'uekavee 

Debt, Richard Ahmiitty, late collector of Allaliabad . . 
Customs . 

^hish 

Unadjusted advances 
l{emittances 

Salt : 

(\asli 

Unadjusted advances 
In store ...... 

Debts ’* 


Opium ; 

Cash 

Unadjusted advances 
In store . . 

Debts 


Cash and Credits! 

.. Pittances, .Hiid othor 

resulting troin I Claim-., not falling 
Advances of I^ntlpr the description 
Cash wim-h l,ave: 
not heen slated • of sm-h ns have 
as Charge. i reRrted in the 
o I Home Adjustment. 


S. Us. 

1,39, 01,46 1 
27,24,619 


9.74*^ 

68,684 

>,27.346 

‘2, 74, -2 (32 


3» 11,393 


S.Rs. 


44,«3,954 

3.3,55,944 

38,97,616 

3,71,612 

2,74,037 

16,65,142 


36,169 


4,91,928 

26,33,159 

62,60,721 


12,52,656 

1,09,856 

71,92,197 


IMarinc ; 

Casli 

Unadjusted advances 

8tores in tlie naval store warehouse 

Ditto left without deposit to “ Sea Otter” and ‘‘ Nootka” 


3,695 


24,88,3^5 

7 > 74»492 

ihm 


TM 1 L 1 1 A K V D E 1 ^ A in 'M ENT; 


Cash in 

hands of Paymaster 

to King’s Troops 

Ditto 

ditto 

Artillery and Garrisons 

Ditto 

ditto 

at Benares 

Ditto 

ditto 

Cawnpore 

Ditto 

. . ditto 

Dinapore 

Ditto 

ditto 

Meerut ^ . 

Ditto 

. . ditto 

Muttra ^ 

Ditto 

ditto 

Kajpootana 

Ditto 

officer in charge of military chest in Mhow 

Ditto 

superintendents of stud at Buxar 

Ditto 

supervisor of Hissar establishment 

Ditto 

commissariat 

Unadjusted advances 

• • 




2,847 

89,609 

37,083 

4,009 

4,264 

9,713 

15,109 

2,66,013 

48,606 

29,442 

32,654 

4,50,83$ 
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BEN GAL. — ASSET S, 1 829 — continued. 


M I L I T A R Y D EP A IIT M EN T — COtlli Ulicd. 


Stores and Cattle 
Elrphants 
(Janiels . . 
liullocks 
Horses . . 

Mules 

Doard ol’ Su[)erintcndencc 
Clothing Hoard 
Stores in Arsenal and Subordinates 
Ditto lent to country ships 

Debts : 

Advances to individuals 


('asluiiid C’r(‘(lits 
result ir»ir 
from Advaiu-es 
of ('ash 
which liave not 
been staled as 
Cliar<j:e. 


S. Us. 


S.Rs. 


Sferos, Ueveaui’ 
It.il.iiu I S, .iiiil oOu-r 
tint (slim); 

iiiidi V ihe lU'-ii ripl iini 
t)! I host' ill I 111 - tirst 
( iilimm. (’vrliisive 
til' jsiu h :is hii\ t' Ikh'!! 

ifjt rltMl in the 
lloiiif Ailjastment. 


S. Ks. 

40,00,000 

■1,70,848 


.>,91,81,894 1 7, -n,. 37, ‘271 


FORT S r. GEORGE. 


No. 5. J)EB rs, 1814. 


GENERAL DEUAKTMENT : 


8 per Cent. Peqietual Loans , . . . . . 

b per Cent. Old Bonds and Certificates outstanding 
b per Cent. Perpetual Loans . . 

b per Cent. Promissory Notes, on account of native servants pro- 
ceeding to England . . . . . . . - • • • • • • 

Funds a^ipropriated to objects of public and private charities, retained 
at interest .... . . . - • • • • * * . * • 

Amount of suntjry Loans advertised for discharge, not yet naid olf, 
the interest on which has ceased from their respective dates of 
notification for discharge . . . . 

Interest on the above Dents, estimated to 30th April 1814 . . 

Deposit on account the Supreme Court 
Ditto .. the estat# of military persons deceased 

Ditto .. claims o^ individuals upon their Highnesses the 

late Nabobs of the Carnatic .. ^ . . . 

Ditto by Messrs. G. Ricketts and John Shaw, as trusteed of Miss 
Juliana Salmon . . • • . 

Balance dUe to th©‘ Government Bank 


Ditto 

Civil Fund ' * . • 

Ditto 

Native Servapts* Pension Fund 

Ditto 

Mplitaiy Fund r . . 

Ditto 

Medicd Fund " , • . . . 

Ditto 

Madras Infinnaiy-*^^^ " . . 


Items I Other Items, 
fallirip^ under the i exclusivi* ol such 


deseriptiou 
of Debt iiieunvd 
in the 
Cash View. 


Pags. 

44,000 

4^,r)h8 

i‘ 2 » 75 t> 

2,80,103 

99.7 H 

46.736 

19.558 

29.11.n7 

600 

5>53>733 

19,043. 

35.303 

^ 9 »i 95 
15,999 
12,698 


as Jiuvc been 
n jeefed in the 
Home 
Adjustment. 


rag"- 


6,330 


n. 

Ai'I'KNDIX, 

No. <). 

Stnionu nt of 
Debts and Assi ls 
ill India, in 
1814 and 


(continued,) 


II. 

AiM’KNDIX, 

No. 0. 

continued. 

Statement of 
Debts and A ssel.!' 

in India, in 
1 Si 4 and 1 


9rj<i APPENDIX TO REPORT from SELECT COMMITTEE. 


Foirr s'r. george.— debts ish. — continue (1. 


(lENEHAi. Depa wxuv.^’v—aniiinncd. 

Deposit made by Licutcnant-coloncI Hastings iTaser, on account of 
Seringapatam prize agents 
on account of the Travani ore ditto 
by the Military l^oard on account unadjusted claims 
of* P)uIloek owners couiu'cted vvitli agency of late 
Capt. Maekay 

on account tlie Creditors of Moudaree (Jd Dowlah, 
Masulipataiu Nabob 

ditto . . estate of late Dr. Alexander Maconochic 
<htto . . . . Admiral Drury . . 

transferred from Commercial Depjirtment 
Old 12 per Cent. Bontls undiscliarged, on whic h Interest ceased in 

1 / 9 '-^ •• .. 

Old 8 per Cent, ditto . . . . ditto . . . . ditto i7p:> 

12 and 8 per Cent. Bonefs, and () per cent. Iloghill Certiheates dittci, 
at difierc nt periods . . 

Notes issued at (auldalore (luring a former war, outstanding 

Treasury Bills outstanding 

Balance due tlie (iovernment of Mysore 

Uevenue : 

Dcjiosits at the Brcsidency and Sidioiclinalc's 
Zemindary Iknsions and charitable Allowances 


I Tt(3ms falling 
I under 
! the deseription 
I of Debt 
1 Ineinred in the 
I Cash vitwv. 


l‘ags. 


Ditto 

Ditto 


Ditto 

Ditto 

Ditto 

Ditto 


MI IJ T \ K V DLr A K'J’M i: N f : 
Due for Oli-reckonings of 1809 to 1812 

I’a/.aar bund for 1807-8 
Deuuct, 

Bayments on account of claims 


I’afCS. 

2,168 


Military operations in Travancore and Cocinn, balance remaining to 
be di.sbiirsed of the amount charged to those Governments on the 
other side 

Balance due the Baymaster in Mysore 


47 i.^ 9 ^ 

:i 4 d:>d 8 


1 8(.) 
890 

14,^96 

2,893 

8,431 

307 

22,940 

22,997 

980 

200 

C^> 9.247 


C 47 > 78 i 


.. I 7>201 

i 

Bags, I *46,51,087 


Other Items 
exelusive of .such 
as have beim 
rejected in the 
Home 
Adjustment. 


Pags. 


4,78,218 


21,454 

3 i>8ofe 


^ Amount per Account of Stock per Computation for 1814, India and EnMand, 
(Appcndi.x, No. 17.) . . .. . . ^Bags.58, 




Adjustment in Account of Carnatic Deposit 


6 , 75 . 0 ^ 1 '^!^-,; 


PixgB. 

'■ ' { 
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FORT ST. GEORGE.— No. 6, ASSETS, 1811 . 


GENERAL DEPARTMENT: 


Treasury 

Mint 

Postmaster-general . . 
Resident at Hydrabad 
Ditto Mysore 

Ditto Tanjore 

Ditto Travancore 


Cash 

ditto 

ditto 

ditto 

ditto 

ditto 

ditto 


Paymaster of Stipends at Vellore, ditto 
Masulipatam General Treasury ditto 
Commission at Tranquebar . . ditto 

Fix Box Cash . . . . . . 

Remittances in transitu, &c. on 30th April 

Debts not bearing Interest : 

Due by Rajah of Cochin, on account of Military Expenses of 1808-9 

Ditto from late Rajah Mohiput Ram 

Advances to officers and servants of his Highness Nahob Omdut Ool 
Omrah, to be adjusted on settlement of the Carnatic Debts 

Brinjarics with thcTlydrabad Subsidiary Force 

Deposit on account filing the Bill of Interpleader in late Recorder s 
Court, against Sunwoo Chinna, Kistnamah Cbitty, and others . . 

Stores and Grain ; 

Medicines, &c. in the Dispensary at Madras and the Subordinates, 
30th April 1814 

Revenue : 

Cash 

Revenue balances 

Tuckavy advances . . . . • • 

Debts, viz : 

Pensions to late Zemindar of Kemidy and Juggernaut, Deo, &c. at 

Masulipatam . . . . • • vt 

Due from Mr. Casanew, on account of Paddy, sold at Nagore 

Ditto late J. A. Ram, Collector in the Guntoor Circars, on 
account of Grain at Moosapilly . . 

Ditto Mr. A. Gregory, late Collector late 5th Division of Masu- 
lipatam 

Zemindars for Rozinahs . . * • • • • • . * • ‘1* 

Mr. Alexander Macleod (now Hume) late Collector in Trivady 
Soubah . . . . . ♦ . • • • * • • • 

Plantations .. .. .. •• •• •* •• •• 

Cokulapooly Juggernautrauzo, Zemindar of Poleveram, Ac. for 
amount lent him •• •• •• •• •• vf 

Salt Debts: A. , .01 « 

Due for advances oft aeppOat Mapiufac^u^e of Salt and Salt Revenue 
rented , •• .V •• •• •• •• 

■ . II. N N 


Cash and Credits 
resulting from 
Advanffs of 
Cash which have 
not been stated 
as Charge. 


Vila's. 

1 ,^>94 
491 

5 , 40 , <’74 

9:i« 

39.«78 

4,06, 2fi7 
1,080 
454 
7 , 7 «. 4 :i'> 


2«.57i 

15,828 


32.22,953 

22,788 

23 

5»6 <>i 

’ 3.548 

17,490 


Slori's, llcviiim' 
ainl ollm 
( 'iaiins not I'.illin^ 
uiiili r till' (Ic'srnption 
ol‘ those in tt\i’ tirst 
( 'olimm cxt hiHive 
of silt h as Jiave 
tiei ii rejerteil in Uu’ 
Uoiiu' Atljuslim-nt . 


Lags. 


It. 

No. <). 

( (irtlnnti <1 

Statemeut ut 
Debts and Assets 
in India, in 
1814 tmd \ H'jm. 


50,873 


6,522 


28,363 


39,22,584 

2.39.586 


630 

10,923 


42,639 


47.156 

\coniintted.) 


II. «7‘1' APPENDIX TO REPORT from SELECT COMMITTEE. 

A ri'KNDIX, 

No. y. ' 

I i>/ilin nvd> 


Statement ol* 

1 h bts and Assets 
in India, m 
1^14 ami 1 1', 'j- 


bOlll SI. GfeiOKGE. — ASSK'rS, 1814< — continued. 


General I) e p a r t m e n t — coni in ucd. 

Customs ; 

Casli 

Due on account Customs, rented 

Cirain ; 

Amount in store 

Ai 1 L 1 r A u Y o 1 : PA iiTM j : N r 

Balances in hands of Paymasters 

( ’attic and Stores ; 

Horses . . 

Elephants 
(’amels . . 

1 hillocks 

Stoi’es in Arscmal at hort St. (•corge and suliordinate Alagazines, on 
:]ist January 1814 


::1 


Provision slore.s and grain in ditto 


ditto 


Cashan<l Credits' 

, . I iunl other 

resulting trom | Chujos not falling. 
Advances of tiieiifscription 

1 I - I 1 of those in the til ,1 
Cash wliich have r„i„,nn exeioHiv. 
not been stated I of »o«'h as iiave 

ny Choriro i in the 

as Charge. Adjustment. 


PttgS. 

28,251 


8,00,770 


Cash 


Marine Department : 


J^aes. 


2,153 

*66,79,051 


rat’s. 


6 , 24 .''> 

18,651 


7.99049 


21,61,233 

2,11,625 


* 73 > 46 ,i 79 


» Amount per Account of Stock i)cr Compulation Cor 1814, India and England 
(Appendix, No, 17.) .. ^ ° Pa 7 

Deduct, BalaiHM’s due from Nabob of the Carnatic and Bajah of ' G77,20,15 

Janjore, written off on tlie Company assuming the (jovernment 

of those countries rospeclively Pa„s. o. 601*78 

Adjustment in value of Military .Stores .. .. A *^2’34’748 

36,94,946 


Pags. 1,40,25,839- 


II.— FINANCE AND ACCOUNTS.— TRADE. 


nr, 


FORT ST. GI^ORGE.— No. 7 , Oian S, 182 !). 


GENERAL DEPARTMENT. 


1 k'nis fullinu; ' Ot I'*'!’ 1 1 > o, 
mult’r 1 It "' \ t ’ (>! ''Ill 

the (li'-'FiiptiDii ! iiS liiiM' ln'cn 
ol’ Doht ! irii'»'(i‘ii III (111 

liUMii rfd iii till,' I ! It'iMi' 

Casii N'ii'w. 1 .\ili’i‘'Lnu'iif . 


il. 

A roi \ D! .\ , 

No. 


Slate Oh at ,;1 
Dclits and 
Ill 1 1 ' d ' , ! , m 
1 S i I and I : ■ , 


Bunded Debts bearing Interest ; 

Porinanent Loans 

I'uiuls of Charitable Institutions retained at interest 
(i per Cent. Notes, issued luuler advertisement of tst May iSii 
.. ditto .. in lif|uidation of Debts of late Naiiol) of 
Carnatic 

I .. ditto .. on account Petty Claims on Carnatic I'mul 
.Mint Bullion Certificates 

Bonded Debts not bearing Interest ; 
l^onds, Notes, c^c. advertised for pa\’mcnt, but not demanded 

Open Accounts bearing Interest : 

Balance due the Carnatic Fund (Home View) 


the 


Endowment byCollah Miiganaii t nitty, tor.} ^nouitnes lor j raveueis 
Advance to Prince Azeem Jah Bahader, on account the Debts of the 
late Newaub, repayable by instalments from the Nevvaub’s one-lUth 
share of the ilevenue of the Carnatic 


Deposits 

Deposit 

Ditto . . 


Ditto . . 
Ditto . . 


Ditto . . 
Ditto . . 
Ditto . . 
Ditto ,, 


Debts not bearing Interest ; 

made by C. Smith, Esq. administrator to Estate of late 
Dr. Alexander Maconochie 

on account claims of subjects of Travancore, for Captures 
made by His Majesty’s Ships of War during disturbances 
in that country in 1809-10 

on account Major Grand, C.E. V.B. 

made by Major-general (then Captain) Sir J. Malcolm in 
the Hydrabad Treasury, on account Brinjarries with the 
Hydrabad Subsidiary Force 

on acopunt unclaimed Goods, per “ Windham,’' from 
Calcutta . . 

for redeeming the Bonds issu^ by Government on account 
the Zemindar of Vizagapatam . . . . . . '* i-: 

made by Peter Paget, executor to Estate of late Ad- 
miral Drury .. .. .. .. .. ■ 

on account Estate of Mr. J. Fullerton 


M.IN. 

9 , o 8,()11 I 

j 

;ti.> 5 oo I 






1: 


Ditto 

(lovernment Bank . . . . . . . . . . 

f.JiS.r-y 

Ditto 

Cavil Annuity Fund, to :>o(h April 1825 .. , 

1 1 '9 1 

Ditto 

ditto - . from ditto . . • • . 

12,:;", if:' 

Ditto 

C'ivil Fund (diarity Branch . . . . . . 


Ditto 

Medical Fund . . . . . . . . • • 


Ditto 

Military Fund .. .. .. .. •• 


Ditto 

. . Madras Inlirmary . . . . . . . . • • 

r> 7 ,!n)b 

Deposits on account the Estates of Military Persons deceased . . ; 


Ditto 

Ditto 

, , Native Servants proceeding with individuals to ; 

England . . . . . . ♦ • • • I 

. . the Instate of the late Pegoes IVlrus . . . . I 

1 

Ditto 

Ditto 

by Messrs, (i. Picketts and .John Shaw, as : 
trustees of Miss Juliana Salmon . . . . j 

. . connected with the Pondicherry P. Money in 179:1 

2, 100 
8 


4L77<^ 

2,291 

52,1 


d7w«7 : 
‘2 8,011 ; 


i 8,()65 

^»454 

5»2oo 

4,595 

ID15 


II. N N 2 


{continued) 
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Al’IM'.NOlX, 

No. 9. 

continued. 

‘S late men t of 
Debth and Assets 
in India, in 
I'Si 4 and i 82; |. 


Ditto 

Ditto 

Ditto , 
Ditto 
Ditto 
Ditto 

Ditto 


FORT ST. GEORGE— DFins, 1829 — continiK ’ d , 


Gi:n eral Department — continued. 

Deposit oil account Creditors of Moubarac ul Dowlah, Nabob Ma 
sulipatani . 

Lieutenant T. ( CutlifFe, 3d N. V ' B. 

Bazar I’und, due to the officers formerly commanding sta 
tions in Mysore 

made by purser of IT. C. Ship “ Streatharn ” 
on account Penny JVistage on Soldier.s’ Letters 
by sale of tlie Property of Mr. J. P. Scott, deceased 
on account the Su[)reine Court 

- . . Ava Donation Batta, due absentees . . 

C’harlcs Harris, Ksq. late (aillector of Manargoody Soobah 
franc is Savage, Escj. Collector of Sea Customs at Vizagapatam 
Janies Hepburn, Lsej. late Collector of Tinncvelly . . 

Private European Creditors ol‘ the Rajah of Tanjore 
Alilitary operations in J'ravancore and Cochin 
Hazar luind for 1807-8 

Lnclaimed Prize Aloncy due Hi.s Majesty’s Troops . . 

ILijah of Tanjore 
Royapoorani Church Fees 
('ontractor.s’ Fees 

Hevenue Department : 

Depo.sits at the Presidency and in the Subordinate Treasui ies 
/cniindary Pe nsions and C'haritable Allowances 

y\ I r> 1 r A i: v 01: i» vktjm knt : 

Cnadjusteal Acc'onnls ; 

Balance in favour of C'ajitain Anderson, late Superintendin*’’ I' 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Accounts of Money borrowed 
Accounts to Officers at Java 
Jhlls outstanding to be paid 
Ditto . . . ditto 


neer in Northern Division of the Armv 
Cajitain Cotgrave . . ditto . . ditto 
Ibisign Grant . . ditto at the Presidency 

Captain (Irant .. ditto in 'fravancore and 
1 innevelly . . 

Taeulenant (’ E. Faber, acting superintending 
ihigiueer in Malabar andCamara . . 
the Paymaster at Vellore and Poonamallee and 
(’onnuissary. general, to 30th April 1823 .. 
Ca|)t. J’abois, Postmaster in Southern Mah- 
ratta Provinces 

Major \V . Ormsby, Superintendent of Police . . 
Individuals, for deposits made by them 
I ndividuals 


^25-26 to 1828-29 


Items fulling 
under 

the description 
of Debt 
Incurred in the 
Casli View. 


M.Rs. 

2,635 

930 

337 

173 

12() 

60 

2,7^,854 

5,80.7 

5.239 

1,388 

56 

l,07,2i>2 

7.5.089 

9.('0.'-> 

‘^27,432 

:).332 

1,9.58 

33.91,822 


M.Rs. •3,24,72,394 


Otiler Itnns, 
l<'xcliisivc' of such 
as have been 
rejected in tlir 
Home 
Adjustment. 


M.Ks. 


10,38,674 


90,981 


150 

30 

175 

944 

18 

466 

n 

9,430 

H3,033 

507 

23,061 

513 ^ 

3,77,378 V 
27,93.7®"' 


•44,49*07^’ 

iiii <l| »i|i|iii .; K^ 


I I, I 

• .Aiiioiint |,cr \coouut of .Stock per Coraputi.tion for lO-jn. India and England (Appendix, No. iB) R$. S, 77 , 87 rf 8 rj 
.Viljiistniciit on account ol Ort'-reekonings paid in England .. .. .. .. Us. q, 44.175) is,,-/ 

Deduct. Conectioii in ainount of balance in favour of Madras Government Honk . ! ' '<,b!,575J 


*'B„57,5} 


Rs. 3 , 69 i«i ,4 




II.— FINANCE AND ACCOUNTS.— TRADE, 


FORT ST. GEORGE.- No. 8. ASSETS, 18-29. 




'Oish and Credits 
resultinj^ from 
Adviinees of 
I Cash wliieli have 
1 not, been stated 
as Charge. 


tiiicnt. 


ipat am 


ditto 


Gcncr 


M.Ks. 

54 ..''j 8 ,: 33.5 

' 7 . 39 *^ 

2,046 

1,826 

(>,‘236 

13.078 

3.490 
82.0 
1 , 5 . ' 3 , 761 
4.40,698 

d, GO, 000 
(),()! ,3^)0 
1,S(),()()0 

f,,()0,0()0 

1,30,000 


GENERAL DErARTMKNT ; 

General Treasury : Casli 

Pix Box . . . . tlitto 

Mint tlitto 

Postmaster-general . . . . Cash , . 

Superintendent of Stationery, ditto . . 

Boat Paymaster . . . . ditto . . 

Superintendent of Public Roads in Assessment Depar 
Superintendent of Public Roads : Cash 
Inspector of Streets and Roads, ditto 
Subordinate Treasuries . . ditto 

Remittances from Mint to (icneral 'freasury 

Ditto , . . . Collector in charge of Masul 

Treasury . . 

Ditto . . . . Principal (’ollcctor o(* Coimbator 

Ditto .. .. Collector of Cliinglcput .. 

Ditto ‘‘>alem 

Ditto . . . . • • 'rrichino[)oly 

1 

Debts not bearing Interest ; | 

Advances to tlic olficers and servants of Ids Highness the late Ne- | 

waul) Omdul 111 Ginrali .. .. .. •• •• •• I 5 > 375^79 

Advance to his lligliness Prince A/.eem Jah Bahader Naib-i-Mook- ; 

,s 1 mr .. .. ' .. .. .. ... .. •• I 10,47.716 

Advance to E. Daorgaprasaud Naidoo, minor /eniindar of Darara- 
cottab, recoverable from llu^ sur[)lus of his zemindary . . . . ; 8 i,Roo 

Advance to Nurrasimnuili Op[RU'ow, recoverable from the estate of 
his nephew, the minor Zemindar ol Noozeed . . . . . . 64,800 

Advance to Narraiii Daverkarra, .fagheerdar of Somaskee Naid, re- 
coverable . . . . . • • • • * ^ . * ‘ /• i> ’ ^ 4>^43 

Advance to estate of late C. Soohernady Row, Zemindar of Ra- j 
macottah and Goodvadah, Purganali in the zillah of Masulipatam, , 
rocoverable •• •• •• •• •• * j 3 ^ 4 ^ 

Advance to Kamantarso, Rajah of Combla, recoverable . . . . | 

Advance to Veeraliadrauzc of Vizagapatam, to be recovered from I 

Zemindar of Mecringbee . . • • • • * • • • • • | ^83 

Advance on account of the Post-Office Department . . • • • • 231 

Advance to Secretary to the Revenue Board, for transmission of 

Malabar Ravanah . . . . . . • • • • 200 

Ditto .. Mr. J. Lushington, Private Secretary to Governor .. 10,000 

Ditto . . Right Hon. Tlios. Robinson, Archdeacon of Madras . . 5,000 

Ditto., on account Government Lotteries, repayable .. 6,52,916 

Ditto . . ditto • . Military Male Orphan Asylum, repayable 23»500 

Ditto . . to Mr. J. Boutflower, repayable by trustees of Civil Fund 9,190 

Account Presents remaining in Import Warehouse . . . . ' • • — 

Ditto Supplies of Stationery, issued on credits .. - 

Captain D. Sim, Civil Architect .. .. .. .. •* 

Mr. J. Law .. .. ... .. .. •• 2 ®’ 3 i 7 

Mr. J, M. Heath, late Contractor for supply of Saltpetre . . . . 10,000 
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Stores, Revtiiuf 
IJiihinttM, anil ollu r 
(iaiin» not tailing 
under the desen pt ion 
of those in Uu* first 
t’oluiTin, exehisiv i- 
of siu h UK liave Ikvii 
rejeeteil in tlu- 
Home .Ndjustnu iK. 


11 . 

No. <>. 

t (iiit/ri utd- 

StatiMueiit ol’ 
Debts iuul .Assets, 
in India, in 
1814 and iH jp. 


M.Rn. 


3 . 8.09 

84 


(continued.) 


II. 

AiM’KNDIX, 

No. <». 

I o/it/irur/f. 

Sinicnjcnt of 
Di hts and Assi t.'; 

in India, in 
1^14 and i 


r /8 AI’rENDlX TO REPORT from SELECT COMMITTEE. 


I'OHI 81. C«EORGE. — A88K18. IS2!) — <ontinui:(l. 


Casli jirid (Ti'dits 

I.- , I ”H1-TIKC8, ailll olhir 

I tosultin^ ll'Oij, I Claims, Hot faliiriu 
I Advanrt's of (Usciiptinfi 

o„.i, whirl, 

not luM'ii stated ol such as have htou 
as CliaiV't.*. ,, ’’dt'fted in the 
I Hume AdjusUnent. 


( iKNEK A L J)epa KTM EN T— 

!\Ir. \V . Hawkins, late Collcctcr oF Masulipatani 
Mr. W . Hanni.stnr, Mintinastcr’s .Assayor 
Mr. llio.s. 'IV(‘d, Solicitor (o the I JonoLirablc (’(nnpany 
IMr. 1). Neale .. dido _ ditto 

niad(' on H lini^a Hillot I ntt rjileader in late Kccorder’s Court 
a|.!,ainst Smicoo ( hinna, Kistnamah (’liilty, and olher.s 
( laiins of tlu' Honourable Company against Carnatic runtl 
'I'own As.se.ssincnt 
Assay oince 
(rO\ eninient of' Ceylon 
Ditto . . Mysor(‘ 

Mysore Pensions, rejiayable by that Government 
Netherlands Government IVmsions, repayable 

Stores ; 

Stationery remaining with tlu^ Snperinti ndent 
Marine Stones nmuiining in ehaige of Master Atti iidant 
Ditto . . at Masulijiatam 

Collector of Customs at Callieut in charge (‘F Stationery 


I \ E \’ E N t ' I : I ) 1 : 1* \ u i' Ai 1 : n i y 


(aish in 1 rea.surit's of the scvi'i*;'.! Cmlleetorates 
Revenue ol' iS-28- j(), recoverable in suh.setjuent years 
Arrears oF Foi tner years 
'Fuckavy advaiiees 

Du(‘ from Mr. Alex. IMaclood (now Hume) colleett»r 
Soobali 

Ditto .. Government Plantations 


Trevady 


M.Es. i Tvj.Its. 


roAtiC i 
217 I 
7,000 I 
ihooo I 

i 

Odd <4 j 

77^101 I 

02 8 j 

8^0417 

2,34,072 

45,3*27 

fh!)3i ; 


1,^0,748 

1,07,300 

7,47^i 

0,631 


1,04,52,520 


12,417 


29>4^>,754 

87,14,10^2 

12,29,601 


2,89,879 


AI 1 E I TV RY 1 ) E PA Rl’iM E NT : 

Casli in the Treasuries oFthe several Paymasters 
(’ommissary-general 

Agent For supplies oF Broad Clotli to the officers oF tlie Army 
Superintendent oF Family Payments . . . . . . . . 89,448 

Deduct, Balance due to late Superintendent oF Family 




Cattle and Stores : 

Horses, cS:c. 30th April 1829 .. .. 

Elephants, camels, and bullocks 

Stores in the Arsenal oF Fort St. George and the subordinate maga- 
zines, including Engineers* Stores, on 31st January 1829 
Provision, Stores and Grain at the Presidency and Out-Stations, 
under cliarge oF the Comiuissuriat, on ditto 

'jiV 


8,97,038 

1,33,272 

264 


14,447 


i, 68 , 3 &i^y 
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'-79 


fort ST. GEORGE. -ASSETS, continued. 


|C‘ash ;iM<l (Ircilits 
iVoin 
AdvaiH’F.s (»r 
,(’aslj which liaxc 
I not hccM staled 
as ( 'harjM'* 


.Stores HrV» tUU! 
nal.mces, jiml oi tier 
Cl.iiins, not I'.illine' 
uiuliT I lie ili'seripl ion 
ot‘ lliose in the lirst 
('olninn, exl ln^:i^e 
of siuii .IS h:i\ e hi'etl 
1 < ji't teil in the 
Home Aiiinsinienf . 


M I L n’ A R y D F. r a u t m e n t — cou t in ucd . 


AI.Hs. M.Us. 


Medicines, wSurgieal Instruments, and Utensils at tlie Dispensary at 
Madras and Subordinates, ditto 
Agent for supplies of* Broad Cloth to officers of the Army . . 

Agent for Anuy clothing 
I nadj listed Accounts . . 


M.Us. 


1 :hoiv4M) 

;;b,7(ie 
j ^h^7vl47 

I :i 7 s 7 «eSa 5 


I *e,4o,()G,o5A I 


il. 

Aefkmux, 

No. !). 


Statenn'nt ol 
Debts and ,\ssels 
in India, in 
1814 and I 8 jtj. 


Amount per Account of Stock per Computation for 1 Set), India and England, 

(Appendix, No. 18.) .. .. Bs. 5,99^8^33^^ 

Add, Value of Ordnanei' and Military Stores in use. included under 

head of Dead Stock ^ .. Us. go, 74>‘‘i99 

Advances to Officers and Servants of the late Nabobs ol* the 

Carnatic . . . . . . • * • • . • • • .. .7>37»^79 

0,178 


Ks. r),3,^),‘2,7..3i6 


BOMBAY. 


No. 9. DFdiTS, 1811. 

CIVIL DKFAUTMKNT; 


(Jen oral : 

Debts bearing 6 per Cent. Interest : 

(Jeneral Register of 6 per Cent. Promissory Notes . . 

Bombay Civil Fund 

Accountant-general to Court of Recorder 

Register to the Recorder’s Court, for Assets of the Estates of dc 
ceased persons in course of administration 
Deposits on account Mint Security . . 

Ditto Native Servants going with Passengers to England 
Purvoes Fund . . 


Items 

. lulling under thn 
fk'hcription ol 
I Doht iii(Tin’c«l in 
I thn Cash View. 


I B.lls. 

j 22,47,100 

I U79>994 
2,40,172 

2,93,032 

50,000 

54.87.5 

44,110 


OlluT Items, 
e.\(‘hisive of such 
as ha\(' been 
rcjci'tcd in the 
Home 
.Vdjustinent. 


B.Us. 


I 


Demands not bearing Interest : 

Promissory Notes of 6 per*Cent. Loan, advertised for payment, but 
not demanded .. .. .. .. •• •• v 

8 per Cent. Loan . . . . . . ditto 

10 . . Decennial ditto . . 

1 ‘2 . . Loan . . 

9 . . ditto 

Treasury Bills . . . . . . . . . - 

Deposits on account Estates of deceased Military Officers 


■* 


1,500 

10,034 

3,000 

10,363 

6,900 

15,44a 


[conlinued.) 


II. 

AppHNnix, 

No. 9. 

('nntinued . 

Statement oi’ 
Debts and Assets 
in India, in 
1814 and 1 829. 


®80 APPENDIX TO REPORT from SELECT COMMiTTEE. 


BOiNIBAY. — iSo. 0 , DKBTS, 1814 — continued. 


Ci VI L Depautm EN -^continued. 

9 per Cent. Old Bonds, advertized for payment, but not demanded 
Bombay Hospital 

Agent of Captors of Broach and Coolies 
Account Deposits (Old) 

Captors of Fort Augustus 
Prize Agents for the Captors of Broad 
Captors of Mahi 

Ditto Rice-boats near Tellicherry 
Bussorah, due Sundries (as per List) 

Arrears . . 

Revenue Arrears 
Judicial ditto . . 

Marine ditto , . 

Military ditto . . 

Debts . . 


BJls. 


1 Items 

falling under tlie 
dcscrii)tion of 
Debt Incurred 
in the 

Cash View. 

Other Items, 
exclusive of such 
as have been 
rejected in the 
Home 
Adjustment. 

B. Rs. 

B. Rs. 

1,05,045 

1,000 

7,666 

1 33,449 

! 13,631 

8,170 

19,153 

11,013 

47,177 

1,02,617 

31,426 

54,304 

— 

35,891 

— 

5,17,181 

— 

5.99,506 

' 

7,67,938 

34,39,926 

20 , 77,437 


No, 10 —BOMBA ASSETS 1814 . 


General : 


CIVIL DEPARTMENT: 


Presidency : 

Treasury . . . . Cash 

Postmaster-General, ditto 
Civil Paymaster . , ditto 

Mints ditto 

Subordinates . . ditto 


Good Debts: 


Rajah of ColJapoor 

Gungagee Bhicajee 

Samuel Ince 

Bussorali 

Surat 

Guzerat 



Revenue : 

Presidency and Subordinates : 

Cash .. 

Deemed recoverable, 1812-13 


Cash arul Credits 
resulting from 
Advances of 
Cusli which Iiave| 
not been stated I 
us Charge. 


B. Rs. 
25,67,740 

3,347 

31,488 

10,000 

4,95,824 


90,388 

1,665 

38,655 
* 9,693 

1,604 

7,789 


9,35,325 


Stores, Revenue 
Ualauccs,and other 
Claims, not falling 
under the description 
of those in the first 
Column, exclusive 
of such as have been 
rctJecteti In the 
Home Adjustment. 


B. Rs. 





'V ■ 'j.!- 


. ^ ,V , 

ll^i 
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I»81 


I 


Xo. [0._!};)M»AY ASSETS, 1811. — r')nti >iur 1. 


C I VI L DeP AIITM ENT — COliiiuUCd. 


C ash Mild ( rodits .'xni otlur 

ro-iiliiii!.; tVoMi t liiiiiis, iKii railing 

\d\ -HUM'S nC luidor Ihf M 

I , V olUios.- in th.. lii-i 

T.iisll winch Ii.i\(‘ ( ,,lmiin. CM liiviv ,• 

I nut l)C<'ll sfatcd ul nn h .-IS hac- bci-i 
i , . M . . rcjci ii'tl m I !u“ 

1 \;lju-.lnicni . 


n. Us. 


w. n 


n. 

An’i..M)i\, 

No. <). 

t oiiti/i ned. 

Stati'iiieni (d 
Debts and Asset. ^ 
ill liuiia, in 
1S14 and iS‘2<|. 


Account, 1810-11 

Ditto 1811-12 

Ditto former years 

Ditto cuiTcnt y(‘ar 

Debts 

I'lickavy, or Advances 
(irain, <Jvrc. 


i 

1 

Cudd.'i 

1 2,1 1 (> 

« 

Customs : 

Casli 

Customs outstanilinj; . . 


i 

i 

1 

1 

804 j 

j 

7 n 34 ‘^ 

Judicial : 

(kish . . . • • • 

Costs on Suits, cS:c. Salsette 

Surat 

Kaira 


;; 

1 

i 2 ,G 77 

7 i(i 

!)G 7 

.Marine : 

('asb 

. . 

. . 

\h-ll 


Debts outstanding ; 

.Marine Paynia.sti'r 

William Ashburiier 

William ireeman 

Alexander Macouocliic 

Surat Artificers 

Deputy Marine l^iymaster at Surat . . 



_ 

■ 

1 1,027 
3 '. 96'2 
■2 3 ,:! 7 .'-. 

30 h ''.-’6 

4,080 

8.172 

Advances; 

To (aimrnanders of Packet^ and Agents of Iransports 
On account Timber at ^lalabar 


1 ! 

! I 

i 


Stores : 

Presidency 

Surat . . . ♦ • • • • 

Conservator of the Forests in Malabar 


. . 

1 

1 

1 

i 

j 

! 

I 18 , 48,190 

1 4,100 

i 59,7 

iVIlLlTAllY DEPARTMENT: 




Cash 

Debts . . . ^ 

Stores : 

Presidency . . . . • • 

Surat . . . . . . • • • • 

Bushire 


• • , 

7 . 93.684 

1^,99474 

65 , 21,454 

i 7 > 34 i 

1 , 64,863 

' ■ ••• , ‘ • 

B. Rs. 

50 , 10,164 

1 , 10 , 81,759 


(continued-) 
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No. 11.— BOMBAY DEBTS 1829. 


CIVIL DEPARTMENT: 

General : 

Debts bearing 8 per Cent. Interest : 
Provident Fund 
Ponibay Military ditto 


Ditto 6 per Cent, ditto: 

Civil Annuity Fund 
' Annuity Fund of I'utteh Ollah Klian 
Elphinstono Professorships 
Sir Edward West’s Scholarships and Prizes 
Warden’s Official Fund 


Ditto, 4 per Cent, ditto . 

Deposits on account Native Servants going witli Passengers to 1 
England . . . . . . ^ ^ _ f 

Accountant-General to the Supreme Court of Judicature at Bombay 

Demands not bearing Interest ; 

General Register of Promissory Notes 

Promissory Notes of the Old 6 per Cent. Loan, advertized for pay- ) 
ment, but not demanded . , , ^ j 

8 per Cent, ditto, of 1801-2 ditto 
Ditto .. of 1808-9 .. ditto 

10 per Cent. Decennial Loan . . ditto 
12 ditto (Old) ... 

Treasury Bills (ditto) . _ 

Prize Property captured by Troops under the orders of the Bombay 1 
CJovernment, <&c. . , . , . . ^ ^ r 

Bombay Town Hall Lotteries 
Treasury Notes 
Town JJall Committee 

Dtmosits on account Pirated Property 
Ditto . . Estates of deceased Ei 


Ditto 

Ditto 

Ditto 

Ditto 


Estates ot deceased European Commissioned, Non- 1 
commissioned, and Warrant Officers and Soldiers > 
in Hon. Comjiany’s Service . . . . , ( 

XT-..: '' i .. * ’ ** J 


ditto 

ditto 

ditto 

ditto 


Native Officers and Sepoys, ditto 
Persons deceased in service of ditto 
Estates of deceased Military Officers 
8ea Customs and Town Duties 


Nine per Cent. Old Bonds advertized for payment, but not de- 1 
manded . . . . . . . . . . iA . . I 

Bombay Hospital 
Agents for Captors of Broach . . 

Account Deposits (Old) *. _ * [ * ’ 

Captors of Fort Augustus 

Ditto . . Myhce . . , . . , * 

Ditto Rice Boats and Tellidierry 


Items 

falling under the 
description of 
Debt Incurred 
in the 
Cash View. 


B. Its. 

7.77>797 

1 J.23..534 


13, (>0,234 

40,000 
1,68,(559 
1 1,400 
4,04,320 


40,800 

9»^5»204 

f)00 

1 ,500 

2,129 

1.000 

3.000 

.7,675 

4,800 

11,77.716 

1 E555 
1,03,600 

L139 

42 

7,062 

18,128 

15,333 

66 

5rii,2t27 

^,05,045 

1.000 
7,666 

33,449 

13,631 

19,153 

11,013 


Other Items, 
jexclusive of such 
as have been 
rejected in the 
Home 
Adjustment. 


B. Rs. 






II.— FINANCE AND ACCOUNTS.— TRADE. 


283 


No. 11 . BOMBAY.— DEBTS, 1829 — con^muerf. 


Civil Department — continued. 

Demands not bearing Interest --continued. 

Arrears, General 

Ditto, Revenue 

Ditto, Judicial 

Ditto, Marine 
Ditto, Military 


1 

Items 

Other Items, 


falling under t he 

exclusive of sucli 


description of ! 

as have been 


Debt Incurred | 

rejected in the 


in the ! 

Home 


Cush View. | 

Adjustment. 


B.Hs. 

li.Ks. 


— I 

2,14.9;M 


14,220 



— 

8-2,496 


— 

1 1,49.172 


— 

j 15,81,141 

;.Rs. 

*69,81,417 

#27,12,203 


II. 

Appendix, 

No. 9. 

rontimud. 


Statcnieni or 
Debts and Assets 
in India, in 
1814 and iS jo. 


^ Amount per Account of Stock per Computation for 1829, India and England, 

(Appendix, No. 18.) . . . . . . . • • « • • • • 

Deduct, Adjustments of Sundry Items . . . . . . . . • * ♦ • 4* >9^5 


Rs.9^»93>620 


No. 12. ASSETS, 1829. . 


CIVIL DEPARTMENT: 


General : 

Cash 


u 1 Stores, Revenue 

Cush and Cri^ilitS nHliuueu, and other 


resulting from 
Advances of 
Cush whidi have 
not been stated 
as Charge. 


riaiuiH not ftillinj? 
under the de*erii)tion 
; of those In the first 
Column, exclusive 
of such as have lieen 
1 rejecter in the 
Homs Adjustment. 


B.Rs. 

77>13>6 o 4 


B.Rs. 


Debts : 

Managers of Civil Annuity Fund 
Tinwady Urzoonjee Nathjee . . 
Rajah of Colapore 
(nigajee Phiceajee 
Baro^ Residency 
Bussora ditto . . 


5,24,055 

1,71,103 

70,118 

1,665 

16,885 

9,693 


Cattle : 
Marine . . 


4 

Revenue : 

Cash . . . . • • 

Account of 1826-27 
Ditto 1827-28 . . . . • • 

Ditto former years • . 

Ditto curr^t year . • 


579 


56,58,721 


1,69,113 

3,79,657 

8,04,614 

45,86,854 


II. O o 2 


((miinned.) 


II. 

A I'l’IiNDix, 

No. 9. 

f'ontlnucd. 

Statement of 
Debts and Assets 
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‘ 5 ? 


No. 12. BOMllA\. — ASSETS, J829 — vontiniied. 

( I VI], Dkpartmkn r — (oitlniued. 

Casli and Credits 
resnlfiiiji; from 
Advances of 
Casli wliieh liavc 
not been stated 
as Cliai’En'. 

Debts, &c. : 

Soutliern C>)ncan 

Nortbern ditto 

Surat 

Ka.stern Zillab, North of Alybec 

Aluriedabiid 

AllUKMlllUggcr . . 

IS.Us. 

Tiickavey, or Advances: 

Soutliern (ainean 

Nortliern ditto .. 

Siirat 

Broach . . 

Alinicdabad 

Alunednu^ger . . 

9 

H.ySo 

38,9.'-„7 

14..36J 

14,663 

46,619 

(irain, <!ve. : 

Soutliern Conean . . . . . . _ ^ 

Northern ditto 

Opium Dejiartmeiit 

— 

Customs : 

Cash 

^77993 

Judicial : 


Costs on Suits, tK-C. : 

Southern Conean 

Northern ditto , . 

Surat 

Alimedahad 

hkasteni Zillah, North of Myhee . . . ' ’ * 

Candeish . . . . . , _ * ’ ] 

— 

Marine : 

Debts : 

Marine Paymaster 

Surat Artiiicers 

Agent for purdiase of Timber in Malabar and Canara f ! . 

Advances to Commanders, Agents of Transports, &c. ! ! ! ! 

.B4i,.033 


■Storts, Revenue 
Halaiires, and other 
] Clainist not fullinir 
under the lUscriptltm 
of ihotse in the first 
Column, exduHlve 
of such as have Iteen 
rcjectetl in the 
Home AdjustuiDU. 


33. Us. 

1,38,486 

2,41,182 

88,607 

1.0,38,3 

97,67.3 

1,13,464 


20<J 

1,734 

1 1,, 76,280 


4,200 

9,011 

7,997 

17,545 

2,281 

357 


2,26,S«^ 

13,8^ 

11,091 

63,610" 
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No. 12. BOMBAY. — ASSETS, 1829 — continued 


Civil D e p a u t m e n t — coniin ued. 


Stores : 

Presidency 

Sural 

\<rcM for purchase of Timber in Malabar and Canara 


military DEPAKTMENT: 


Cash 

Stores, Presidency 


1 .^ , , ,, ' Store’s, Ucvi'ttvic 

( ash and ( rcilits I's, .uni otlu r 

re’sultiii'^ from ; ci.iiius not I'-iiim.* 
i /VavaTict’s of 

I I '' <>i ,,r thoM- ill tlir lir .1 

I Lash wilu’h have t oi nun. »'X( Umvo 
I not, lua'Il staled .uu li ;is have Ikcm 
1 1 1.1 l(‘il in tlie 
1 louu- AiljuiKtim'iit. 


as I '1 large. 



1 

1 

li.Us. i 

n.Us. 


— 

8,14.70:5 


— 

;bto4 



1 jii 


21,10,033 



— 

1,01,48,13:5 

.Rs. 

*1.. ^8,1 . -,,479 

♦ 2 ,f)<),lt),. 8 r ,/5 


M. 

ArPKM'.ix, 

No. !). 

lautimit d. 

.State merit ot 
Debts and Assets 
in India, in 
i8i.t and 18*29. 


Amount per Account of Stock per Computation, 
(Appendix, No. 18.) 

Deduct, Sundry Adjustments in Revenue Balances 


India and England, 1829, 

Rs.:9b(),.r,2,5r>o 

. * . . ‘2,1 7,21 0 
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MEMORANDUM of the Amount and Particulars of the Registered and other DEBTS due by the Com 
at the three Pre.sideucics, on 30 th April 1829 , according to the preceding Statement. 


DESCRIPTION OF DEBT. 

AMOUNT 

of 

DEBT. 

ANNUAL 

INTEREST. 

Bengal Debt at Interest. 

.S. Rs. 

1 

1 

£. 

10 per Cent. Loan, transferred from 
Fort Marlbro* . . . . . . 

} 18,505 

2 .X 47 

214 

per Cent. Loan, 30th June 1822 . 

. 7,47,11,200 

8,666,499 

519,990 

Ditto . . from His Excellency ' 
the Vizier . . . . . . 

[ 56,39.089 

654,134 

1' 

39,248 I 

Ditto . . Her late Highness the ^ 
Bhow Begum’s Stipend Fund . . 

} 55,98,435 

! 

649,418 

! 

38,965 i 

(i per Cent. Loan renewed for a fur- ‘ 
ther term of seven years 

1 6,68,292 


1 

4,651 

Ditto .. Notes issued to the Prize ' 
Agents for Captors of Java . . 

3,22,016 

37 , 3.54 

2,241 

Ditto .. Deposits of the Revenue 1 
Department . . . . . . J 

[ 3,02 1 

• 

350 

21 1 

i 

r, per Cent. Loan of 31st March 1823 . 

0 

0 

10,636,678 

531.834 1. 

1 

Ditto .. of 19th May 1825 

9.41,54,300 

10,921,899 

546,095 

Ditto .. from His Majesty the 1 
King of Oude . . J 

► 1.55.39.650 

1,802,599 

1 

90,130 . 

Ditto .. from Scindiah’s (lO-l 
V(’rnment . , . . j 

60,22,585 

698,620 

34,931 

Ditto .. from Rajah Kurra Sing, ^ 
of Puttialla, and certain J 

^ 4 L 53>427 

481,798 

24,090 

other natives of rank. . J 

4 per Cent. Loan of 13th Sept. 1824 

12,31,100 

142,808 

.5,712 . 

Ditto . . of 182S-29 

9,42,200 

109,295 

4,372 .1 

Ditto . . from Mobatiick Ool 1 
Nissa Begum . . . . . . j 

16,267 

1,887 

75 

Treasury Notes at various rates of > 
Interest . . . . . . . . / 

‘25,45,280 

295,252 

15,944 ] 

Carried forward 

. . i 

35,178,260 

1,858,513 


REMARKS. 


{ n pnncipal part to be discharged 


on the death of an individual. 

. . irredeemable until tlie expiration of 
the present Charter of the Company, and 


j — 

. . the Interest has been assigned by 
the Vizier, in stipends to individuals, by 
consent of the Company, and the princi- 
pal is supposed to be repayable as those 
individuals die off. 

. . supposed to be permanent, the Inte- 
rest having been assigned to individuals in 

T 1 * 1 . » • . . 


India, by the Begum, in perpetuity, by 
i cons 


, consent of the Company, 
in course of payment. 


supposed to be dischargeable at any time. 


^ . no part was payable till after 3i.st 

March 1825, and then only 1 1 Crore in 


f . . no part was dischargeable till after 
.30th April 1832, and then previous notice 
( of three months to be given. 

supposed to be permanent the In- 
st having been assigned by the Vizier 
stipends to his dependants, by consent 
Company. 

dischargeable at any time. 


/ . . supp( 
j terest hav 
j in stipend 
^of the Cc 


ditto. 


r . . no part was dischargeable till after 
30th April 1830,. and then presious tw- 
^ticc of three months to be given. 

^ . no part was payable till after sejb 

April 1832, and then previous notice of 
L. three months to be given^ ^ ^ m 


dischargeable at any time; 

for the most part immadia 
. able. 






gsmimmii 
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Memorandum of the Amount and Particulars of the Registered and otiier Debts, &c. — continued. 


description ok debt. 


Brought forward . . 

Bengal Debt at Interest : S. Rs. 

( ivil Service Annuity Fund, at 6 per | 30,25,33a 


Cent. 


.. J 


iiluirtporc Captured, Property and 7 g, j„, 

Deccan Prize Fund, at 5 per Cent, j > > o 

Bengal Debt at Interest . . . . £ 35)^40,207 


AMOUNT 

of 

DEBT, 


£. 

35,178,260 


350,939 

31 1,008 


Not at Interest : 

Sinking Fund . . S.Rs. 2,39,96,763 
Bonds, Notes, &c. of-'j 
fcred for payment,! ,,2000. 
but payment not de- r 
manded . - • • ^ 

Deposits in Civil and"l 
MilitaryDepartments, > 1,66,59,79.5 

&e J 

Interest, Arrears of Al- 1 „ go q,, 
lowances, &c. 3 , 79 , 08,32 > 


Total Debt of Bengal 

Madras Debt at Interest : 

and 6 per Cent. Permanent Loans 

») per Cent. Funds of Charitable In- 1 
stitiitions . . . , . . J 

G per Cent. Notes of 1811 
per Cent. Notes issued in payment ) 
of Carnatic Debt , . . . S 

4 per Cent, ditto 

H |)er Cent. Denosits of Old Civill 
Annuity Funa, end of Military^ 
Fund, &c. . . . . , . } 

fi per Cent. Carnatm Fund . . 

per Cent. Civil Annuity Fund 

per Cent. Balance due Government 
Bank, Deposits, Ac. . . * , / 

0 per Cent. De{k>8its . . ^ . . 


£2,783.624 

131,003 

^>932,536 

4,404,326 


' 9,251,489 


£45,091,696 


ANNUAL 

INTEREST. 


£. 

1,858,513 

21,056 

15,550 


1,895,119 


1,895,119 


REMARKS. 


a permanent and increasing demand, 
repayable on demand. 


r . . securities purchased by the Coni- 
} missioners for the Reduction of the Com- 
Lpany’s Debt. 

payable on demand. 


repayable on demand, 
dischargeable at any time. 


M.ks. 

2,62,131 

24,500 
9,08,611 
55,000 
3D 5,500 

40,45,994 

1,99,93,073 

12,30,248 

8,38,855 


3 iO|o 


29,958 

2,800 

103,841 

6,286 

36,057 

462,399 

2,284,923 

140,600 

95,869 

•35a 


Madras Debt at Interest carried forward . 


•jfc:::., 


£ 3fl63,o85 

' ' ft T, 


£. 

2,149 

16B 

6,230 

314 

1,442 

36,992 


f . . con.sisting of deposits made by Na- 
1 lives, &c. for various charitable purposes 

supposed to be dischargeable at any time. 

ditto. 

ditto. 

ditto. 

repayable on demand. 

£ , . this is a deposit consisting of the Ba- 
J lance of the Fund, set apart from the Car- 
1 37,095 1 V natic Revenues for liquidation of the Debts 


8,436 


5.75a 


17 


198,595 


^of the late Nabob of the Carnatic, 
a permanent and increasing deposit. 
f . . the Bank being a Government estu- 
y blishment, the Balance due to it is merely 
J a nominal Debt. The Deposits, are 
Repayable on demand. 
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Mfmokandi'm oj the Aniomit and Particulars ol‘ the Rciristercd and otlier Debts, 


DKSCJUPTION OF DFliT. 


Aladrajj Debt at Interest brought forward 
Not at Interest : 


Itonds atlvertised for pay- ^ 

ummU, but paynuMit noi ■ 4 ,oo,<j 40 

dc inanded . . ) 

Deposits, S.C, in the Civil i , , 

Departincuts .. 

1 Iiiadjusted Ibilanees in ^ 

the ( ivil and iMilitary ^ 44 , 4 '.), 07.4 
Di'partinents . . J 


d'otal Debt of Madras 

Homf.ay Debt at Interest; 

perC'ent. IVovidcatt and Military 1 
luinds (• 


AMOUNT 

DEBT. 


£. 

3. ''>3,085 


ANNUAT, 

INTKREST. 


£. 

i» 8 , 5!)5 


remarks. 


1,1;!. 148 1 

f. 12,931 

4 ," 3 ,i) 4 '> ; 

46,1 (>5 

2,78,314 1 

488,950 


.'•,"8,4fi5 


i,056,.511 


not deiiia 
sits, tKc. 


inents , . 


dotal lb l)t at the Three Presidencioi: 
at Interest 


r . . these Certificates invariably become 
I payable a short periodafter they are issued. 

' repayable on demand, 
diseliargeable at any time. 


M)S,595 


ProviclcMit and Military ) 

/ 

P> bs. i 

i £. j 

£. 


213 , 879 ' 

171110 

Civil Annuity Fuiui, <•('<•. 

i(n.^4.hi.4 , 

2-_>3,-2f>9 , 

i:3)39b 

l)o[)osit,s . . 

10, 2 (.>,004 1 

";),425 ; 

4X)i7 

Punibay Debt at Intc rest 

£ 

552,573 i 

3.3)123 

Interest : 

ordered IbrJ I’dCs. 

but payment f 
lukd; D.-po-r 

1 

1 

i 1 


) 

' in tlie (avil ^ ' 


i ! 

i 1 


(ary De[)ait- y 27 , 12,204 ' 

^ J ’ 1 


1 1 


^ 1 
I” 

i otal Debt ot Honibay 

1 

1 

£ 

1 

6374J59 

1)090,5:32 1 

35)123 


repayable on demand, 
dischargeable at any tittle* 


(/It AM) 'for M. Debts at the d hree Presi- 1 I 

deiuies, including 1*2,78;], 624 discharged > £50,401,82 
by the operation of the Sinking Fund J I 


’ } •''39A'4.840 I 2,128,837 
‘d -£,50,401,824 2,128,837 


if ’ . - ' 

.tm ■> u-*; ' 
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APPENDIX, No. 10. 


Extract LE'ITER from Governor-general in Council a.1 Bciis^al (Financial Department) ; 

dated 17th August 1812. 

Par. 87. The public creditors will not be entitled to demand payment of their notes, as 
heretofore, at any time, by bills on England, and such bills will never be granted otherwise 
than by a deliberate act of your government in India, who cannot be presumed to be so far 
wanting in their public duty as voluntarily and unnecessarily to throiv any large demand 
upon the Home Treasury, without being well assured of its ability to meet it, and without 
having the express authority of your Honourable Court for tliat purpose. 


APPENDIX, No. II. 


Extract LETTER from Governor-general in Council at Bengal (Financial Department) ; 

dated 1st May 1821. 

Par. 13 . We have resolved, under the recommendation of onr Acconntanf-genenil, to 
adopt immediate measures for effecting a transfer of ihe whole of the bonds of 1811 into a 
loan, of which both principal and interest shall be payable solely in India, and of tlms 
placing about half of the registered debt of India out of the condition to j)rovo burdensoino 
on the Home Treasury. 


APPENDIX, No. 12. 


fAtract LETTER from Governor-general in Council at Bengal (Financial Department); 

dated 18th February 1822. 

Par. 7. We have now the honour of forwarding to you copies of two Reports from our 
Accountant-general, wherein he proposes that the whole of the existing remittablo loans be 
advertised for payment on the 30th April next, and that at the same time a new transfer 
loan be opened, subject to the following conditions : 

1st. In regard to the principal of this loan, that it shall be absolutely irredeemable during 
the period of the present Charter ; that the bonds, if paid off after the expiration of the 
Charter, shall be payable, at the option of the holder, in cash or in bills on the Honourable 
Court, at the rate of 2^. &d. the sicca rupee, at 12 months date, and that previously to pay- 
ment, a notice of 15 months shall be given. 

2d, In respect to the interest, that this shall be payable in cash only, if the proprietor be 
resident in India ; but that proprietors resident in Europe shall have the option or receiving 
payment in bills on your Honourable Court at the exchange of 2s, Id. the rupee. 

8. It is further proposed by Mr. Shcrer, that this loan shall be kept entirely distinct from 
the remainder of the registered debt of this presidency, and shall be enrolled in a separate 
register by itself, 

9. The grounds on which Mr. Sberer founds his several recommendations, your Honour- 
able Court will find fully explained in the papers now transmitted, to which therefore we 
beg permission to refer you. The reasons assigned by him appear to us satisfactorily to 
demonstrate the general expediency of the measure, and we reel entirely satisfied of our 
ability to rive effect to it without casting on the Home Treasury any demand beyond the 
funds which we are fully prepared |6 aupp]^^^ 

10. The high value inde^ now they^rton-i^ittaWe bonds, combined with the 

special advantaged which will attach te the i^w the circumstances adverted to by 

/ ■ Mr. 


Appendix, 
No. 10. 

Extract Ix’ttcr 
from Ecngal, 
17th A ugust 1 S' I 


X o. II, 

Extract Letter 
from lit ngal, 
1st May i N j 1 


No. 1<2. 

Extract Lcttt 1 
from lieiigal, 
18th Fci). 


II. 

Appendix, 
No. 12. 

coniimied. 

Extract Letter 
from Bengal, 
i8th Feb. 1822. 


No. 13. 

Extract Letter 
from Bengal, 
31st Dec. 1824. 


m 

No, 14. 

Extract Letter 
from Bengal, 
4th August 1 825. 


No. 15. 

Extract Letter 
from Bengal, 
3d July 1828. 


No. 16. 

Letter from Ac- 
countant-general, 
at Bengal to Olfi- 
ciating Secretary, 
23d May 1831. 
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Mr. Sliercr, scoins to allord a strong as.surancc tliat a very inconsiderable amount of bill, 
will be taken out in payment of the principal of the advertised bonds, and that such of the 
public creditors as may have left instructions with their agents to remit, will readily meet 
a proposition from your Honourable Court, for the reinvestment of that debt, should von 
SCO fit to give the option. ^ 

1 1. Under these circumstances, we feel satisfied that your Honourable Court will approve 
our having resolved on the immeiliate adoption of the plan proposed by Mr. Sherer.* * 


APPENDIX, No. 13. 


Extract LETl’EI? from the Governor-general in Council at Bengal, (Financial Depart- 

rneiit) ; dated .‘Hst December 1824. 

Par. II. Wk rc.solvcd, on the reconinKuidatioii of our Accountant-general, to open ii 
general loan, hearing an interest ol lour per con!., having previously authorized the issue of 
1 reasury notes in liquidation ol demands on the (leneral Treasury here, and ascertained 
that .subscript ions to a considerable extent might be expected. 


APPENDIX, No. 14. 


Extract LErfEiR Irom (jovernor-general in Council at Bengal, (E^iuancial Doparment) ; 

dated 1th August 1825. 

Par. 18. VVio resolved on the 19th Alay last to open a live percent, loan. E^or reasons 
explained at length on our proceedings, it appeareil to be expedient and proper in the first 
instance to restrict subscrijitions to th(» holders of four per cent, promissory notes, and to 
allow them the option ot translerring these notes to the five per cent loan, on condition of 
their pnying an equal sum in cash. 


APPENDIX, No. 15. 


Itixtract LEllfdl from the (jovernor-geijend in Council at Bengal, (Financial Depart- 
ment) ; dated 3d July 182S. 

Par. E Wk have the honour of informing your Honourable Court that we have resolved 
to close the five jier ecuit. loan, and at the same time to keep our treasuries open for the re- 
ceipt of any sums that may be tendered in loan at an interest of four per cent. 


APPENDIX, No. 16. 


( opy LE^rrER from the Accountant-general at Bengal to the Officiating Secretary to tBe 

Government of dated 23d May 1831. ^ • • . 

Sir, 

I H.VV1-: the honour to submit, for the information of the Honourable the Vice-Presu^t itL . 
Council, and eventually to be forwarded to the Honourable Court of Directors; 
of the amount of the registered debt held by Europeans and natives respectively, iM ^ ^ 

by the home authorities, under date the 5th August 1829. ' 

Ihave, &c. ' ■ 

^ C. Morley, Accountant-general. ^ 
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STATKMENT of the Amount standing on the General Registers of this Presidency o 
the 30 th April 1830 ^ in the Names of Europeans and Natives. 


II. 

Aitkndix, 
No. 10. 

umiifiufd. 



EUROPEANS. 

NATIVES. 

TOTAL. 


S.Rs. 

S.Rr. 

S.Rs. 

f) per cent. Loan, of 1822 

i 

7.034.3.500 

43,68,700 

7,47,1 a,2f,o 

per cent, ditto, of 31st March 1823 . . 

7,09,87,800 

2,06,39,700 

9,16,27,500 

-j per cent, ditto, of 1825-26 . . , . . . | 

1 

.5.32,74,800 

4, 08, 79,.'-, 00 

9 41. . 54 , 300 

5 per cent, ditto, of 1829-30 

• 9 , 5 ,, 70 o 

7.01,300 

•26,'', 3.000 

4 per cent, ditto, of 1824-25 

3,13,000 

5,86, aoo 

8 ,f)f ),200 

4 per cent, ditto, of 1828-29 

6,63,600 

5,84,100 

1 •.>,47,700 

S.Rs. 

19,75,34,400 

6,77,59.500 

*26,,f,'.i,y3,900 


Letter from Ae- 
eountunt-general, 
at Bengal, lo Ofti- 
eiating Seerc‘tary. 

‘2;>cl May iS:o. 


* At the rate in use in the Parliamcntarj Accounts, viz. Qs, per current rupee, the amount in 
sterling is as follows: 


Europeans . . 
Natives 


£22,913,990 

7,860,102 


Total 


^30,774,092 


(Errors excepted) 


Fort William, 
23d May 1832. 


(Signed) 


C. MORLEY, 

Acet. Gea. 
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II. 298 EVIDENCE OK EAST-INDIA AFFAIRS: 

FINANCK. 

2541. Arc you aware that no labourer has been appointed through patrooagl^ 
I”, Aumiet years? — No, I nin not aware of that. 

John Hall. 2542. Are you aware that at the Blackwall Docks and warehouses there are few 
or no permanent labourers ? — At the lllackwall Docks, which is the only excep> 
tion, tliey take on extra labourers in the same way as we do ; they give tickets ; 
to many of those men we frequently give employment ; they arc men selected by 
a gentleman of the name of Nuthall, and we find some of them very useful men. 

2543. What is the reason the merchants prefer the management of indigo being 
in the hands of the East-India Company ? — ’I'hat arose from an established prac- 
tice which led peo|)lc to entertain a prejudice in favour ot the East*India Company's 
sales ; no attempt has been made to adbrd similar accommodation to the merchants 
till recently ; and as the agency houses in London used to wish to be relieved as 
much as possible from all trouble and responsibility, they could not adopt a better 
course to be relieved from all trouble, than by placing the goods in the hands 
the East-India Company for management, at a per-centage ; whereas if the goods 
arc sold by a broker, or by any other pul)lic company, it would require more 
trouble on their part than is now re(}uired, for they consider themselves absolved 
from all blame or responsibility by having placed tbeir goods in the hands of the 
East-India Company ; but by degrees parties begin to think that other periodical 
sales, conducted upon the same principles, would be also attended by buyers from 
the Continent, in the same manner as they have hitherto frequented the sales of th« 
East-India Company ; the charm has been chiefly maintained, from the period.^ at 
which the sales are lixed, which firoduce great com|>etition ; but I have no doubt 
that as the expense would be so much less in having them passed through the 
hands of the St. Katharine’s Dock Company, if so sold by public auction, instead of 
tlirough the East-India Company, that by degrees it would have the elfcet either of 
compelling the East-India Company to reduce their charge, or of the proprietors 
of goods placing them in the hands of others to sell. 

2,544. Have you made any calculation what your profit would be by chargiiDg 
two-thirds what the East-India Company cliarge ? — I have, on some articles. - -it ' 

254.5. I lave you on cotton ? — I am satisfied on East-India cotton we could do 
the business at less than the East-India Company. That trade i.s valuable to us io 
giving us our connection, and combining witli the rates our wareliouse rent, giviOc 
us the advantage sometimes of receiving rent, although the goods may be d^veied 
or transferroil the following week. - ' *'• 

2546. You think you could do it at two-thirds on all goods ? — Not on all,' atthe 

depressed prices at which some goods are now. ' . 

2547. Take the article of sugar ? — Sugar is at a depressed price, and of saltpetre 
I should say the same. 

2548. Do you think you could do thjgipi citeeper than the Comi>any do at the 
present moment ?->Saltpetre I think wc could, and cotton also, and still have a 
profit. That the rates of the Dock Company are less is clear, from the sale of OQtUp 
diverting from the East-India Company ; as I said before, veiiy Uttle eottOB^; ar 
hardly any, is now sold at the East-India Company’s sales, nnther saltpetw 
sugar, and the same with drugs ; the principal drug sales are now carried 

at Garraway's Cofiee-house. The East-India Company's charges are hetigii'pia* 

ti^rly 



IL 
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appendix, 

STOCK per COMPUTATION of the East-India Company (exclusive of their Capitai, Stock) on 

of 2s. for the Current Rupee, 2s. 3 d. the Bombay Rupee 


TEHurroRiAr, and political debts abroad. 


India Debt bearing Interest, on 1st May 1814: 

Bengal; S.Rs. 

Loans at 8 per-cent 46,26,000 

Ilitto 6 ditto 20,62,38,730 

1 roniissory Notes at 6 per-cent, granted to the captors of Java. 

(The amount discliargcd in England in 1814-15 is not deducted, 
as was done in tlic Account made up for England 1st May 1815, 

^ and India 1st May 1814) 18,04,870 

Treasury notes at 5 per-cent .. .. 5,500 

Ditto .. 6 ditto ;; " i.ss’ioo 

9 C.R. 


S.Rs. 21,28,63,200 24,69,23,312 a’ 2/ 24,692,131 


Fort St. George: 

Loans at 8 pcr-cent. . . 

Ditto 6 ditto 

Other Debts bearing Interest, including the Carnatic Fund 


Tags. 44,000 
3A3l3L5 

43,98,985 


Bombay : 

Loans at 6 per-cent. 

Other Debts bearing Interest 


B.Rs. 22,47,100 
.. 8,62,183 


Pags. 

48,06,300 a’ 8/ 1,922,520 


B.Rs. 

31,09,283 a’ 2/3 349,794 


Bencoolen (transferred from Commercial Branch, in 
conformity with the principle of classification adopted 
since 1814 :) 

Promissory Notes 


£ 26,964,445 


Sp.Ds. 

25.364 a’ 6/ 


6,341 


Total Territorial Debts in India on 1st May 1814, bearing Interest 

Debts in India not bearing Interest, on 1st May 1814 : 

Bengal, including arrears of Interest and Allow- £. 

S.Rs.2,74,70,107 C.R. 3,18,65,324 = 3,i86;53a 

1 ort St. George ditto Pa„8. 10,83,593 433,437 

Bombay .. ditto .. .. .. B.Rs. 24,08,080 270,900 

I rmcc of Wales Island and Malacca, ditto .. ,, Sp.Ds. 132,281 a’ 5/ 33,070 


Bencoolen, ditto, (tranferred as above) 

Total Territorial Debts in India on ist May 1814, not bearing Interest 


3,923,94* 

99,545 24,886 


26,970,786 








Total Territorial and Political Debts AJiroad, carried forward 
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ticulariy on silk goods ; but there is great skill requisite in the management of ' ' . 

East* India goods, but I apprehend such preparation and skill may be acquired by 
other parties. Alterations are also from time to time nuuic by the Legislature with HirMni ii„n 
a view to facilitate the collection of the revenue. The duty on articles mixed of 
silk, hair or cotton, has been hitherto ascertained by the sale prices of the Knst-India 
Company, so that the goods have of necessity been deposited in the East-India Com- 
pany’s warehouses for sale. Hy the Act passed a few days ago, that restriction has 
been repealed ; the duty will be taken in future upon those goods the same as upon 
all other goods, by which the merchant will lie at liberty to liousc his goods in any 
warehouses of special security the Commissioners of (Customs may approve of. 

2549. Does it not require more nicety in managing valuable goods than the 
inferior ? — Certainly. 

2550. And the Company charge more on valuable goods than on others.^ — 

Certainly ; and the St. Katharine's Dock Company regulate their rates in some in- 
stances, and to a certain extent also by the skill required in the separation, assort- 
ment and repacking and other operations, which always forms a component jiart of 
our rate. After taking the expense of labour, and next the cost of material, and 
adding a reasonable jirofit upon those items of outlay, we next take into considera- 
tion a further remuneration in consideration of the risk and skill. 

25,51. You state that the Liverpool merchants send their goods to I.A)ndon to be 
sold at the East-India Company’s sales, do you know that to be the case? — Yes, 
they have come up by land carriage ; in fact, I have known of indigo coming up in 
that way. 

2552. Are you aware that some of the St. Katharine’s Dock Directors write to 
their correspondents in India to desire that the ships may be consigned to the 
St. Katharine’s Docks ? — Certainly. 

3.553* East-India Company is supposed to have done in regard to 

the East-India Docks ? — ^The case is not quite parallel. When a ship has been 
compelled to go into the East-India Docks by the East-India Company, it has 
been where the ship has wanted dead weight, and they have given them a little 
saltpetre or sugar to stifTen, and have thus controlled the place of discharge, a most 
inconvenient one for the remainder of tho cargo ; whereas in the other case, when 
the sliip'has been desired to go into the St. Katharine’s Dock, it was where the 
parties were.,tbe chief consignees of the cargo, and desired to have their goods 
warehoused in a suitable and convenient place. 

25,54.';' Ilave the St. Katharine’s Docks taken goods from the East-India Docks P 
—Certainly : the merchant now requires his goods at the |^ace most proximate to 
the seat of busiuess ; and it has excited some surprise that£Oods from the St. Ka- 
tharine's Docks have been lightered down to the East-India &cks, thus taking them 
down the River four miles, and ayvay from the convenieut means of inspection. 

2555* Is not the East-India Dock as convenient for export Pr-Certainly not; 
there must be tm additional expense, of land carriage or lighterage of the goods 
coming from libove bridge or the metropolis; manuioctufea goods would be prin- 
cipally sent, by'knd carriage. . 

2556. Hastlhe Sh Katherine's Docks sufficient water to nltow ships to take their 
outward cargoes'Oia' board ?— Our watefs-room, as compared with other docks, is 

B.!.**-!!. p p 2 certainly 
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No. 17. 

1st May 1814, both in India and in England; the Indian Stock Accounts calculated at the Hates 
S.?. the Pagoda, and 6s. Qd. for the China Tale. 

Cn. 


TERRITORIAL AND POLITICAL CREDITS ARROAD. 


11 . 

Aitkxdjx. 

No. 17. 

ranlini/t if. 


iSicck 

per ( onipiifatinn 
of tlie F-ast-Indi: 
Company on 
1st Mav )S)4, 


Cash and Bills receivable in the several Departments, on ist May 1814; £ 

Pongal S.B8. 2,18,79,904 — C.Rs. 2,53,80,688 = 2,538,068 

Fort St. George Pags. 64,45,330 

I ( onsigiiment of Treasure sent to Bombay, not arrived 
' at that Presidency on 30th April 1814 . . . , 78,885 

, 65,24,185 = 2,609,674 

! Bombay B.Rs. 48,60,166 546,768 

Prince of Wales’ Island and Malacca . . .. .. .. Sp.Ds. 1,12,858 28,214 


I St. Helena, 30th September 1814 


28,994 


6,751,718 

I Bi'iicoolon (transferred from the Commercial Branch, in conformity 

I witli the principle of Classification adopted subsequently to 1814). . Sp.I). 203,940 a’ 5/ 50,985 


£ 

5>8 o 2,703 


Stores in the several Departments, on ist May 1814 ; £ 

Bengal (including Salt and Opium) S.R. 1,28,98,647 .. C.R. 1,49,62,430 =:= 1,496,243 

Fort St. (Jeorge Pags. 34,5:h7% 1,381,508 

8t>ml)ay B.Rs. 86,27,856 970,633 

Prince of Wales’ Island and Malacca .. .. .. Sp.D. 510,884 127,721 


8t. Helena, 30th April 1814 


3)976,105 

133,138 


4,109,243 

Bcncoolcn (transferred as above), including Import and Export 

; ; Sp.D. 337,083 a’ 5/ 84,271 


4,193,514 


Debts owing to the Company (including Arrears of Revenue), on 1st May 1814: £ 

I Bengal (including Salt and Opium) .. S.Rs. 1,42,69,529 •• C.R. 1,65,52,654 == 1,655,265 
lort St. George (including Salt and Customs) 

Bombay, including Customs .... 

I’rince of Wales’ Is^and and Malacca . . . . 


j Bencoolen, transferred as above # : 


Pags. 

78,21,057 

3,128,423 

B.Rs. 

36,03,901: 

292,938 

Sp.D. 

152,15a 

38,038 



5,114,664 

Sp.D. 

40^,018 

101,254 


Totai, Territorial end Political f carried forward 


5,215,918 


•xj-N -N 


.. £. I5,ai2,i3r, 
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300 EVIDENCE ON EAST-INDIA AFFAIRS : 

certainly contracted ; but ive have never been obliged to refuse a ship the convenience 
of loading out. 

25.57. Have you never been obliged to decline receiving vessels on the ground 
of want of water^room, and has not inconvenience been sustained in consequence ? 
— We have never done so. 

2558. It has been so reported? — Infant establishments are exposed to such 
friendly representations, they arc not warranted by facts. 

2559. Is there water sulKcient to allow you to load out all the ships that could 
discharue in your dock ? — Our water-room is more than sufficient for the accommo- 
dation of shipping, as compared with our warehouse room. We have accommo- 
dation in warehouses, See. fur about 1 15,000 tons of goods, and our water-room is 
fully sufficient, both for imports and exports; we have hud a hundred ships in dock 
at the same time, some of them were very large ships ; a short time back a ship of 
8by Ions register loaded out in the dock. 

25C0. (-an you explain the reason why the East-India ships never load in your 
dock ?— Some do ; but they require a great deal of room for the purpose of loading, 
they like to have a <juay berth, which we have not the means of giving to every 
ship. Ca|>tains of East-India ships prefer, if they cannot have a quay berth, to 
remove lower down the river ; but wherever we have been able to give them a (juay 
berth, in most instances that I remember, they have remained. The extent of our 
quay-room is about 5,(i()o superficial feet, which gives an op()ortunity of loading 
and discharging about Go ships at once. 

25(11. Do not some of them lie bow on r— None of them bow on when busily 
loailiug ; there are two portions of the export quays where the ships lie bow on, but 
they do not generally load in that position, but merely wait for their turns, but in 
the other jiarls of the dock w'c load them broadside to. I do not disguise that it 
would be an advantage to us to have more water-room, but we have not been obliged 
to refuse outward accomniodution to any vessel that had entered with a cargo. 

25()2. In case of the China trade being thrown open and the tea trade confined to ' 
jwrls having bonded warehouses and docks, do you think the revenue on tea w'ould 
be subject to any insecurity ? — None whatever ; I am satisfied that the St. Kathi^' 
rine’s Dock Company coulil collect the revenue upon every article deposited in the 
Docks for the (how 11, at a very great saving of expense. 

25(13. How would you collect the duty on tea? — We would collect the duty 00 
tea in the same way as 1 would propose on every other article. Tea would be 
weighed on latiding, the East-lndia Company now weigh when most convenient to' 
them |)revious to sale ; the chest would be cmfitied and tared, unless a fixed tare 
wore agreed upon, we should then get at the net weight of the tea, and the quality 
lieing valued on which the duty would be payable, provided the duty were taken on 
the landing weight, which fruuld be inserted in the books of the Dock Company. If 
it remained any length of time, I presume an allowance would be made of one or 
two per cent, per annum for natural wastage ; at present, however, a liberal disposif;^ 
tion prevails with the Government ns relates to the mode of collecting of duties.' 
The duty on tobacco, spirits, jiepper, coffee, and sugar, is now taken on the quantil^. | 
delivered from warehouse, formerly, except tobacco, it was taken on the quoutij^ 
ascertained at the time of landing. - ‘-rfcf 

2564. Would 
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2f)4 APPENDIX TO REPORT from SELECT (COMMITTEE. 

No. 17.- Stock per Computation of the East-India Company 


on 


T(yrAL I'crritorial and Political Debts Abroad, brought forward 

TERIUTOIIIAL AND POLITICAL DEBTS AT HOME ON ist MAY 1814. 

Bills of ExcIiaiiBc unpaid from India, drawn in liquidation of Principal and Interest of Indian 
Debts, &c., comprising all Bills drawn up to the close of the Indian year of 
account 1813-14 £1,396,914 

1 lie Public, for a Loan in i8i j, at 5.5. 7.{^- per cent, per annum, deducting the 
amount redeemed 


£ 

30»9I9»^2o 


Interest on the above Loan 
Warrants passed the Court unpaid 


2,272,623 

21,500 

9,000 


3,700,037 : 


Bengal 

Port St. Cieorge 
Bombay 


China 


foTAf. Tenitorial and Political Debts, Abroad and at Home . . £. 34,619,657 • 

COMMKKCIXL DEBTS \BliO\D, ON 1st MAY 1814. 

12 , 35,475 •• C.Rs. 14,33,151 = €143,315 

M.Hs. — 

•• .• 3,88,502 = 43.706 

£187,021 

•• •• Tales 328,815 = 109,605 

Commercial Debts Abroad . . 4^296,626 












Carried forward 
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I'lNANCE. 

2')64. Would there be any difficulty, if the duty on tea is an ad valorem duty, in 

the St. Katharine’s or any other Dock Cuni[)any making the sales by auction, and 

collecting the dutytfflf valoreml — None whatever that I am aware of ; we could sir John Hull. 

adopt the same regulations as those of the East-India Company. 

What is your proposition, that you should sell the whole teas and pay the 
Government the duty, or that you should, as you state in the tirst instance, merely 
lind out the weight they pay upon ?— The teas would remain in deposit a limited 
time for the security of duty, if the proprietor of the tea would not permit the Dock 
(yompany to sell at once. 

2566. Tea is of all qualities ; every chest is looked at, and every chest has its 
value put upon it ; it is sold according to the value; then how would you get at 
the duty, in reference to the value and the quality ? — Unless we were permitted to 
sell, the Dock Company would not have the same correct means of ascertaining 
the value ; but if the tea were deposited with the Dock Company, under the manage- 
ment of the East-India Company for sale, they would still have the same means 
of ascertaining the value as if the Dock Com))any had sold, and were responsible 
for the dutv. 

25(17. Would the restriction of the tea bein" sold at particular places in the way 
you mention, be a serious restriction on trader — I conceive not; I think it would 
be a relief to trade ; for instead of placing that branch of it under the solo direction 
of one public company, the proprietor would not be under the necessity of placing 
his goods in the hands of the East-Iudia Company alone, but would select such 
warehouse and management as would suit his views and interests best. 

25C8. Do you think the St. Katharine’s Dock Company or any other would 
have any difficulty in finding warehousemen able to judge of the (jualities of tea, 
and make the assortment as the warehousemen of the East-India Comi)any do ? — 

I should conceive that competent persons might be found for the performance of 
that operation as well as any other ; we have had some difficulties to struggle with 
in that respect in our infant establishment during its earliest progress, but by in- 
dustry and proper encouragement we have succeeded in obtaining persons of com- 
petent skill for every purpose hitherto required. 

2569. If the tea is to be sold, every individual having his own tea, may not |>pr- 
suns collude together to get it as cheap as possible, that the duties to the Govern- 
ment may -be Smaller ; and in the second place, if the individual wishes his tea without 
its having heensold, should he be allowed to take it out of dock without its having been 
sold 1 — I apprehend the same rule would apply with respect to tea which applies to 
other goods placed under the management of the East-India Company, not bondjide 
sold by them, subject to an ad valorem duty ; goods so put up, but not sold, the revenue 
officers might value for duty instead of tne servants of the East-Indi^ Company, or 
the servants of the Dock Company, and ascertain the duty upon thena the same as 
they now do upon, other articles. . The officers of the revenue would not leave this 
to the East-India Company or. Dock Company to ascertain, but. inspect to ascer- 
tain the value, and if they did nof find that the sum at which the party proposed to 
pay the; duty was the. fair value, .they would seize and gi.ve.biin the ten per cent, 
over and above bis valuation. 

... , , 2570. You 



II.— FINANCE AND ACCOUNTS.—TRADE. ^ 2\}5 11. 

Al’rhMMX. 

1 st May 1814 , both in India and in England — contimicd. (^n. No. If). 


Total Territorial and Political Credits Abroad, brought forward 


TKIIIUTOIUAL and political credits at home and afloat on 1st MAY lUi^: 

Wliat due from His Majesty’s Government for Stores and Supplies, Expeditions, 

';:c. old Account . . . . . , . . . . . . . . £'960,000 

Uiito, on account of recent Expeditions, taking the Expenditure, 
both in India and England, to ist May 1814, including Interest to 

that date .. 2,‘2i8,‘2i5 £ 

;>,178,iir, 

Cargoes afloat outward of Territorial Stores consigned to Prince of Wales’ Island 31 >244 

Treasure afloat homeward, consignment from Madras, per Stirling Castle . . . . 280,000 

♦What die (’ompany paid for their Dead Stock in India . . . . , . . . 400,000 

♦ Mcmornnduin : — The Amount of Dead Stock in India for which Credit is above taken as a 
Territorial Asset, was created by an Expenditure incurred long before the c*oinmenceinent of the 
Company’s Territorial Administration in India. Such Expenditure, therefore, must necessarily 
have been wholly defrayed from Commercial Funds, and the Credit given to Territory, for the 
IVoperty thence resulting has reference only to its use and occupation (for the greater part) for 
'fcrritorial purposes. 

Total Territorial and Political Credits Abroad and at Home 






Si.uk 

per Conipiitatiiui 
ot the F.ist- hulia 
Cornp.iny on 
1st .Miiv 1^14. 


COMMERCIAL CREDITS ABROAD, ist MAY 1814: 


Cush in the Commercial Departments, 1st May 1814; 


Bengal . . 

. . 

S.Rs. 8,04,250 

. . C.Us. 9.32,98'^ = 

93,293 

Fort St. George 

. . 


I’ags. 1,37.925 

5 . 0 H 7 <> 

Bombay 

• « ♦ « 


B.Rs. 68,430 

7^698 

15G,i()1 

China 

. . . • 

. • Tales 283,310 

■£94.437 

Cape of Good Hope 

.. .. 

R.l). 85,802 a' 4/ ami i 

84 per cent, premium j 

103,763 


Goods and Merchandize in the Export Warehouses at the Factories, &c. 1st May 1814; 

. . .. S.Rs. 46,82,649 .. C.Rs. .04,31,873 £>,43,1^7 

l ort St. George .. .. Pags. 10,98,0.58 439,223 

.Bombay .. B.Us. 14,93,985 168,073 


China 


1,150,483 

Tales 498,465 166,1.55 


I 


Bengal . . 
Fort St, G 
Bombay 


Goods and Merchandize in the Import Warehouses, 1st May 1814 : 

S.Rs. 63,22,903 .. C.Rs. 73,34,567 = £733457 

Gorge Pags. 8,01,497 320,599 

B.Rs. 16,63,526 187,146 


1,316,638 


China ... 

I Cape of Good Hope 



Tales 19,631 
R. D, 434 t 5 i 7 


1,241,202 

• • £ 6,544 

47>230 53>774 


1,294,976 


Commercial Credits Abroad, carried forward . . 

Total Territorial and Political C^its Abijt^i^tt Hoiiie^carried forward 


2.87J>538 

— £. 19.101,594 
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302 EVIDENCE ON EAST-INDIA AFFAIRS: 

2.') 70. You are aware that the Company cannot avoid selling r — But that is under 
a special arrangement with the Crown. 

2571. If it were thought necessary that any tea should be delivered out for con- 
sumption without undergoing the sale, might it not be equally the rule in future, the 
tea trade being thrown open?— In that case the Dock Company would also have 
tlie power to sell, and thus t;stabli.sh a value by public auction, if the duty were to 
be continued to be ascertained as at present. 

2,'J72. Have you any doubt that if the tea trade were thrown open, the Dock 
warehouses presenting every facility and security thus far, an arrangement would be 
made on the most convenient plan for conducting it ? — The public establishments 
such as 1 have the honour to be connected with, would immediately turn their 
attention to the construction of fit and proper warehouses, with proper light and 
convenience, in like manner as facilities have been given to the indigo trade. New 
branches of trade must be met by improved arrangements and accommodations. 


LuiuCt 16* (Ik JuUi, 1832 . 


Thom.as Hyde Vilhehs, Esq. in the Chair. 


Dr. BOWRING called in and examined. 

2.573. Eas your attention been lately called to the cultivation of silk? — I have 
been lately occupied in France as a Commercial Commi-ssioner ; and the production, 
the export and import both of raw and manufactured silks, have necessarily come 
very much under my observation. 

2.574. Does France, in your opinion, posses-s any peculiar qualities? — I think 

within the last 20 or 30 years a greater progress has been made in the improvement 
of the raw material in France than perhaps in any other country in the world. lo 
fact, that improvement has gone on so rapidly, that the export of French silk has 
been .successfully resisted by the manufacturers, on the ground of their possessing 
a monopoly of u quality superior to any produced elsewhere : they have generelly 
improved the character of their silk ^ in several districts, the silk brought to market 
obtains from 20 to 30 sous more than the average value of the silks ot Italy . of the 
same fineness ; and as evidence of the capabilities of still farther improvement, 
a small quantity is produced of such superior excellence, that it sells at from lOo 
to 120 percent, above the value of the best Italian silk. 1 hat has been in con" 
sequence of the introduction of a new wqrm from China ; and that silk which is 
now used for the manufacture of the faifest blond, sells at as high a price as 
francs per kilogramme. . ^ 

2.57.5. A common Italian silk selling at what ? — A common Italian silk selling jlhi 
I should think, 18#. a pound. 

2576. When was this improvement introduced, and from whence?— This 
ticular worm, which has caused a good deal of interest, is called in French iwm 
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APPENDIX TO REPORT from SELEC^' COMMITTEE . 

No. 17.— Stock per Computation of the East«ln<iia Company 


on 


Total Territorial and Political Debts Abroad and at Home, brought forward . . 


Coinniercial Debts Abroad, brought forward 
COMMERCIAL DEHT.S AT HOME, ON 1st MAY 1814: 


£296,626 


£ 

34,619,657 


China season, 1813-14 

. . 

• • 

.. £221,353 

Customs on Goods sold and unsold 

• • • • 


124,007 

Bank for a Loan on Mortgage of the Annuities 

• • • • 


. . 700,000 

Interest on Loans from the Bank 

• • • » 


15,300 

Freight and Demo rage 



67,500 

Supracargoes’ Cominission 



55,668 

Proprietors of Private Trade, on all Goods sold 


• 

• • 574,000 

Almshouses at Poplar . . 



. . 66,289 

Owing for Export Goods 



• • 474,844 

Warehouse and other contingent Funds 



27,588 

Warrants unpaid 



50,000 

Teas returned by tlie buyers and resold 

• • • • 


971 

Dividends on Stock 

• • » • 

» • 

56,996 

Interest on Bonds 


• • 

68,555 

Total Commercial Debts Abroad and at Home 



2.502,571 


2,799, >97 


37.4>8,854 

Add, the Amount of the Company’s Home Bond Debt, including Amount 

advanced on Bonds deposited with the Bank , , . . . . . . 4,601,892 


£48,000,746 
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Sena or Nanqain worm. Its production has not been very much extended ; but 
the production of the second quality of silk, wiiich is exceedingly beautiful and 
superior to anything produced elsewhere, has been extended so much, that one 
district (the Cevennes,) produces 400,000 pounds per annum. 

2577. Is it white or yellow silk? — Both white and yellow. But the most costly 
and beautiful is white silk. 

2578. In what does the superior quality of the silks consist? — In the fineness 
and regularity of the thread, the clearness of the colour, and the tenacity and 
elasticity with reference to its size. 

2579. What is their value as compared with other raw silks I shouM think 
the value of Cevennes silk may be taken on an average at from 5 to 10 per cent, 
above the best Italian silk of the same quantity of deniers. 

2580. What is the species of mulberry usually cultivated in France ? — Of late 
the Morus Alba, or white mulberry, has taken possession of the field. There have 
been a very great many discussions in France as to the different qualities of mul- 
berry-trees, but I observed lately, in passing through the silk district, that the white 
mulberry-tree had clearly the pre-eminence over all the others. 

2581. What is the silk district in France? — ^The two sides of the llhone ; from 
Lyons to the south is the principal district. There are 13 departments of France 
that proilucc silk. 

2582. What is the northernmost ? — I doubt very much whether it is produced 
much to the north of Lyons ; probably a small quantity only. 

2.583. What is the cause of preference to the white mulberry ? — Its growth is 
more rapid, its produce in the same number of years is more abundant; the 
texture of its leaves is more delicate, and it suffers cold with less prejudice. 

2.584. What is the mode of cultivation ; what is the state of the tree ? — They 
arc all called standard trees. 

2585. What is the height of the stem generally ?--The average height of the 
stem, I should think, is three to five feet. One particular motive, in a country like 
France, for the cultivation of the white mulberry is, that it produces leaves as early 
as April and May. 

2586. Is not the black mulberry cultivated at all? — The black mulberry is also 
cultivated : its growth is more tardy, its leaves are stronger and larger, it lives 
longer, and' it is less adheted by change ; it is the common mulberry which is seen 
in Engla^t and a fmii^r^acing tree. 

258^.‘0O they cuttho trees annually ?— No, thefleaves arc gathered from the 
stems. <'■ . 

2588. Is it pruned so as to shoot out young'wood ?•— Pruning is very necessary. 
There is a very curious fact respecting the mulberry-tree : it is known tliat it is the 
only tree that the common silkworm will feed on, though (here STe some herbaceous 
plants which that soimai will eat ; but there tm, 1 think, seven or eight species of 
the morus. And it would seem, from all the facts 1 have be^ aUe to gather, that 
one species or other will doerUi in almost any smU- so tlmt if odior circumstances 
are friendly to the silkworm, ite food may be obtaii^ & st' j^t variety of 
places, there bhife^few countries, whatever be tbeir which some mul- 

berry-tree or dtittl^Ul not grow. 
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]st India and in England— cantimied. 


Total Territorial and Political Credits Abroad and at Homo, brought forward . . . . 19,101,594 

Commercial Credits Abroad, brought forward •. 87 1,538 


Debts owing to the Company, including Advances for the Investment, 
on 1st May 1814 : 


liongal 

: l „rt St. George 
i Bombay 

8.118.52,23,382 .. 0.11.60,59,123 = 

P.igs. 4,36,215 

B.R. 7,67,666 

i6o5,9ia 

174,486 

86,362 

: China . . • • • • 

Ciipe of Good Hope 

Tales i, 792„593 — i'597..03> 
K.D. 463,«i6 a’ 4/1 ono 

and 84 per cent, prein. / '* 

866,760 

C47.930 


1,514,690 


4,386,228 


COMMERCIAL CREDITS AT HOME AND AFLOAT, ON istMAV ifti4 

Due from the Public to the Company, Kast-Tndia Annuities engrafted on the 3 per 
cent. Reduced, per Act 33 (ieo. 3, c. 47 .. .. .. •• £1,207,560 

Casli, its Dalance on 1st May 1814 .. .. .. .. •• 695,860 

; The Amount of (joods sold, not paid for .. .. . * •• 2,844,522 

! The Honourable Board of Ordnance, for Saltpetre .. .. .. 77»969 

I The value of Goods in England unsold .. .• .. •• 4»52i,.052 

(’argoes outward, afloat .. .• •• •• •• i»493A62 

Ditto homeward, afloat •. .. •• •• •• •• 3>^74»5i7 

Ilalanco due on Commercial Consignments to Batavia .. •• 161,146 

Amount of Goods for Export, in hand or in course of preparation 533>3^^ 

Imprest and War Allowances paid Owners of Ships not arrived in 
i Eiiirland .. .. .• .. •• •• •• •• 7^0>797 

j Viihie of Ships, Sloops, and Vessels, exclusive of those liiationed 


abroad 

Due from Government on account of Hemp, including as w'ell the 
Advances in India as in England, and with the Interest to 1st 
May 1814 . . ... . . . . . . . • • • • • 

TIjo value of the East-India House and Warehouses . • • • 

Due from sundry Persons returned from India and in India, to be 
repaid in England » . 


84,650 

528,825 

1,138,000 

12,839 


17,681,707 


Total Commercial Credits Abroad and Home 


22,067,935 


£41,169,529 

Balance Deficient . . . . 851,217 


£42,020,746 


In the above Statement the Amount of outstanding Home Bond Debt has not been placed to 
die separate Account either of Territory or of Commerce; but according to a letter from the Court of Directors 
!« the Board of Commissioners, under date the 10th March 1830, this Debt is held by the Court to be 

Territorial. 
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EVIDENCE OM EAST-INDIA AFFAIRS : 


lO July 1832. 
l)i . Hou'i ing. 


2.589. Have attempts been made in France to introduce any other species ? — 
Yes, there have; but not on a large scale. There is a belief, but I do not think 
the experiment ha.s been fairly trietl, that the Tartar mulberry-tree would be very 
likely to be useful ; all that is known of it is, that it is an indigenous tree in 
Tartury, where silkworms feed on it, and whence a few specimens have found their 
way to (liflercnt botanical gardens. 

2590. Are there any here ? — 1 am not sure whether there are, here; but persons 
who speak of it say, that it is a leaf that is devoured by the worms with very great 
avidity. And the morns indeed has also been an object of some attention of late, 
that is a Chinese dwarf luulbcrry-trec, which I believe seldom grows above the 
height of between six and seven feet; that is the tree which I understand is most 
widely spread in China, or, at all events, the tcec which gives food to their superior 
worms. There is a growing opinion, and Dandolo, who is perhaps the first 
authority on the subject, concurs in the opinion, that something better might be 
done than has hitherto been effected, by introducing at different periods of the age 
of the worm the produce of the diflerent species of trees : for example, that the 
white mulberry-tree, which is earliest and tenderest, would best suit the worm in 
its early stages of existence ; as it grows stronger and larger, the black mulberry, 
which is of coarser and firmer texture, might l)c advantageously used. It is indeed 
to be wondered at that so few experiments have been made with reference to the 
cultivation of the silkworm on a great scale, and by intelligent persons. In 
Europe, as in India, it is almost wholly in the hands of the peasantry, and it is only 
of late that any considerable attention has been paid to the subject. 

2,591. What do you consider to be the be.st period of growth of the mulberry? 
— The white mulberry leaves are plucked when the tree is five years old, though it 
will afford leaves fit for use when it is ])ast four, and then it will go on I should 
think improving perhaps for 10 years longer. 

2.5()'2. Is the tree improved by grafting? — The contrary would seem established 
by observation. Grafting is generally employed, but some curious tesults have 
been mentioned as to the effect of the leaves of the grafted tree on the growth of 
the worm, and on the production of the silk. I have copied these results from' 
some documents I bold. In an experiment made on grafted trees, it required 
20 pounds and three quarters of mull)erry leaves to produce 2,5 ounces of silk. 
White leaves grown of seedling trees, 15 pounds produced the same quantity. ^6 
that there a|)pcars to be a difference of 2,5 per cent, in the result in favour of ^ 
ungrafted tree. 

2.593. What is the authority ?— -Dandolo, who is the best authority. He also 
states he made other experiments, and that of 7 pounds and 13 ounces of 
cocoons of the grafted tree he only obtained 12 ounces of silk, while from pre- 
cisely the same quantity fVom the indigenous tree he obtained 14 ounces. They 
are facts very well worth being examinea on a large scale. Pitarto, who ha stily , 
treated upon the question, if I do not misrecolloct, says, that there is another wp 
sequence of grafting ; that the grafted shoot w ill not live longer than the 
tree. That is a fact respecting which there may be some doubt. The powF^of 
production by grafting is so much more rapid, that it is clear that meh 
employ it solely with reference to economy. ' ' 

2594. noW 
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£. 

Total Territorial Debts Abroad and at Home .. .. .. 34>bl9,()5'7 

Ditto .. Credits .. ditto .. .. .. .. .. .. 19,101,594 

i 

I 

lialance delicient in the territorial and Political Jlrancli . . ‘^1.5,51^,06,4 ! 

Total Coninicrcial Debts Abroad and at Home .. .. £*2,799,197 

Ditto .. .. Credits .. ditto .. .. .. ‘22,01)7,945 

PalancH' in favour in the Commercial Praneh , . . . . . . . 19, *268, 73b; 


Ikdanee in favour . . . . . . . . . . . . . . ;}>750,67,5 

Deduct tlu‘ Amount of the Com|)any's Home Bond Debt (as 

above) . . . . . . . . . . . . . . 4,601,892 


Nki P)A i a Nci: deficient, deductint^ llie Home Bond Debt .. .. £8,71,217 
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2594. How arc the trees cultivated in France? — The cultivation of the mulhcriy- 
tree now is hecoiiie a primary consideration on tlic part of land proprietors, which 
has only been the case of late years. Almost the whole of the production of the 
silkworm was till lately in the hands of inferior peasantry, who had no capital ; 
but within the last 1 ,5 years especially, much capital has been employed in the 
production of the mulbcrry-trco ; the landowners have found it very well worth 
their while to cultivate the mulberry-tree on a large scale, and to sell the leaves to 
the peasants who devote their attention to the rearing of the worm. The price, 
from the demand for leaves this year, was very considerably increased. 1 was at 
Nismes about six weeks ago, which is one of the central points, and I found the 
value of the leaf increased as much as -Jo per cent, this year, four francs and lour 
francs and a half per cwt. having been paid, while three francs was last year's 
average. 

2.595. So that it is found to be a profitable investment? — No doubt; it gives 
from 15 to 25 per cent., and I have observed that almost every class of persons 
have prospered who has been attending to this branch of agricultural industry, avIic- 
ther the nurseryman who has produced the seedling trees, and who sells them foi 
transplantation to the farmer, or the farmer who has been cultivating the mulberry 
to sell the leaves to the peasant, or the farmer who has cultivated the leaves to rear 
the silkworms himself. 

2596. How many crops are gathered in a year? — Only one in France. 

2.')97. Is any particular care required in gathering the leaves or giving them to 
the worm ? — Yes, in that respect too there has been a great improvement: it has 
been discovered that damp, so tar from being beneficial is pernicious ; ami now 
whenever the leaves are more than merely damp, in fact, when there is any water 
on them, either from dew or rain, they are either subjected to a current of air, or to 
an elevated temperature. They do not now give humid leaves to the worm, inas- 
much as they find it injures the worm and deteriorates the quality of the silk. 

2598. I)o they keep the leaf any time before they give it to the worm ? — No, 
the leaf should be fresh, but it should be exposed to a current of air ; the best way 
is to throw them in a blanket and to allow the fresh air to pass among them. 

2599. Is there any difference in the situation in which the tree grows that influences 
the quality of the leaf, a high or a low situation r — A rich soil is not very friendly to 
the mulberry-trees, btrt they do very well cither in sandy or gravelly soil ; but I sus- 
pect, as I mentioned before, that there are very few soils in which some or other 
class of mulberry-tree might not be found to flourish probably by a different mode of 
culture. 

2600. Has the dry or damp situation of the soil on which the tree grows, any 
influence on the nutritious quality of it ? — A (jlamjl soil is unfriendly to the white 
mulberry. 

2601. Is it fetidly considered that the bad effects of a damp soil may be re- 
m^ied by artiqcial mwhs? — I should thil^'thev might.. What is occurring in 
fiance at thia,momi^ nraely, the investmeiil; of capital production of the 
mulberry-tre^ and ,ih wl^t is called the edu|ktion, ^i^worm, will lead to 
experiments ol^ ^ jnore. «tensiye, judic,i9U8,'^fUj^,S^e'rol|ff<^‘,j^^^ than have 
hitherto been maBe. It appears to me extraordinary, w wis moment the cul- 
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Ik tliis Account the article of Dead Stock is valued at £400. ooo, which includes Buildings and Stock 

Fortifications, Plate, Household Furniture, Plantations, Farms, Slnop.s, Vessels, Stores, and other ('oniputatlnn 

articles of Dead Stock, according to Lord (ilodolpliin’s Award in i7(r2 ; whereas the whole of the Ikisi- India 

Sums of Money expended in Huildings and Fortifications, by the latest advices from the Company’s Company on 
several Settlements, for the aciiuisition and maintenance of their Possessions, and the nearest ^ 

estimated value of other articles of Dead Stock, is as follows ; 



BUII.DINCS 

and 

FORTIFICATIONS. 

Plate, Moiiscliold Furniture. 
IMantations, Farms, Sloops, 
Ve.sscls, Stores, &r. 

TOTA t.. 


Political. 

('oinmercial. 

Political. 

(’ommereial. 



£. 

£. 

£. 

£. 

£. 

1 Bengal 

5,:)()4,r,()7 

3‘^o>54<> 


3rn449 

7,.4()(),7oi 

1 

1 Madras 

1 , 893, 204 

33,015 

466 , l 1 ‘2 

3,594 

2rp)r>,925 

1 Bombay 

14 '.5.3^7 

5.594 

‘. 193 . 5-.17 

53.979 

1 , 808,487 

1 

' Bencoolen . . 

‘J 4^,47 2 

— 

69,355 

— 

316,327 

! St. Helena . . 

] 

44.350 


93,917 

— 

143,267 

Fort Cornwallis, including under the j 


, 

1 1 




head of Political the amount de- | 

113,059 

1 

19,061 

! 1 

— 

132,120 

scribed in the Indian Statements j 
Commercial . . • • • • J 




j 

3.551 


518 

1 


4)069 

£ 

j 9 , 060,630 

369.149 

2 , 683,095 

98,022 

12 , 210,896 


(Signed) T. S. CABELL, 

Dep. Acc. Gen. 


(Errors excepted) 
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tivation of silk should have had so small a portion of that attention which has been 
directed to the f^rowth of cotton or wool. 

2t>c)2. 'I'o what do you attribute the superior production of the mountainous 
parts of France, as compared with the plains? — On the whole, I should think a 
mountainous soil would lie more favourable to the production of the mulberry-tree ; 
most of the countries in which it is indigenous have a good deal of mountain in 
them, and it would seem to have a preference for the higher lands. 

2603. Have you attended at all to the general history of the silkworm? — I have 
read everything I have be(m able to get at with reference to it ; and, as I said before, 

1 think that there is no raw material, the history of which requires more to be 
studied, and lor which less has been done till of very late years. In Europe there 
arc only two very distinct classes of worms. 

2(104. Are there any species unknown which you think deserving of particular 
inquiries'? — Yc.s, the Chinese manufacture a very considerable (juantity of silk 
irom a worm that is said to feed on a species of oak, and that does not form 
cocoons, but throws out its thread from the branches of the trees. 

2(10.'',. From what authority is that? — It is mentioned by several authors, who 
state the animal is of the Ilombyx genus, and that the Chinese collect a considerable 
(luantity of these threads ; that they are stout and strong. Cuvier also speaks of it ; 
he has also given an account of the Madagascar silkworm, which he calls the 
Bmbt/x Persola, and he says that its cocoons are three feet high. I have not 
heard of any attempts to introduce this species, which is indigenous in some 
tropical climates. 1 should think it well worth inquiry. 

260(1. What do you find stated there about it? — C’uvicr states the fact of its 
existence, and he gives a short account of it. 

2607. What is it he gives an account of? — Of this large Bombyx. 

2() o 8. In what work? — In his ‘ Rcgnc Animal,’ I take for granted. 

2(io(). What is the species of worm produced in France? — ^The one that is 
principally jiroduced is one known by shedding its coat four times ; there arc two 
principal classes. 

2610. What is the name of that one? — The JhmbyT Mori. 1 was stating that 
there are two principal classes ; the worm that sheds its coat four times, and the 
worm that casts its coat thrice. 

2ti 1 1. Those are the two species protluccd in France r — Those are the two species. 
Dandolo, I shoulil state, is so strongly convinced of the superiority of that which 
is not the common uorm, that he takes as a motto to his own book, “ If I had 
anything to do with the reeling or the winding of silk, I would produce nothing 
but the worms which change their coat thrice, and those of the white cocoon." 
They arc very common in Lombardy; these are the worms that he considers 
superior. 

2612. Is that the Sina ? — No, that is'^’another species ; the Sina is a fouNco^t 
changing worm. The three-coat changing worms are considerably smaller, . 

2613. Which are? — Those that change most seldom. Their existence is lUr 

days less, so that there is a diminution of four days’ risk ; which, considering'^ 
many diseases to which they are exposed in these climates, is an important-'t^Q* ’ 
sideralion ; it is a difference of I2 per cent. ’ ' 

3614. Arc 
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STOCK per COMPUTATION of the East-IncHa Company, on 1st May 1829 , both in India wx l 
Bombay Rupee, 2 a-. tlie Madras Rupee (or at Madras Rupees for a Pagoda 

Dr. 


TERRITORIAL AND POLITICAL DEBTS ABROAD: 
India Debt bearing Interest, on ist May 18129 ; 


Bengal : 

Loans at 6 per cent. . . 

Ditto . . ft dittf) 

Ditto . . 4 ditto 

Her late Highness the HIiow Begum’s Stipend Fund 
Treasury Notes 

Other Debts and Deposits bearing Interest 


S.Us. 8,10,18,581 
.. ‘21,15,65,462 
21,89,567 
r>rj, 9 ^» 43 r) 

2.5, 4r), 280 
44,56,711 

c. Rs. £. 

S.Rs. 30,7:3,74,036=35,65,53,882 a’2/ 3,'3>655,388 


Fort St. Ckouge : M.R.s. 

Loans at 8 per cent. . . . . . . . . 1,54,000 

Ditto .. () ditto .. .. .. .. .. .. .. 1,04,631 

(Jther Debts and Depositshearing Interest, including Carnatic Fund 2,73,46,286 


M.Rs. 2,76,04,917 a’ 2/34 


3 d 54 , 84 B 


Bombay : 

Debts and Deposits bearing Interest at 8 per cent. . , 
Ditto .. .. ditto .. 6 ditto 

Ditto .. .. ditto .. 4 ditto 


Prince of Wales’ Island, Singapore, and Malacca ; 
Debts and Deposits bearing Interest 


R.Rs. 

19 ) 01,151 

20,35,431 

10,26,004 


B.Rs, 
49,62,586 


a 2/3 668,291 


S.Rs. 80,632 a* 2/ p’ C.R. 9,353 

Total Territorial Debts in India on 1st May 1829, bearing Interest . . . . £39,377,880 

Debts in India not bearing Interest, on 1st May 1829 : 

Bengal, including Arrears of Interest and Allowances, £ ^ ^ v, 

S.Rs. 8,29,33,1 16 .. .. .. .. C.Rg. 9,62,02,414 9,620,241 V 

lort St. (Jeorge .. ditto .. M.Rs. 1,01,92,150 I,i64;8l7 •' 

Bombay .. .. ditto B.Rs. 47,73,999 537»075 ‘ 

P. W. Island, Singapore, and Malacca . . ditto S.Rs. 1,36,221 15,802 


Deduct, the Amount paid in England for Off* reckonings on Furlough and Retire- 
ment, beyond the Amount adjusted in the India Books 

Total Territorial Debts in India on ist May 1829, not bearing Interest 

Total Territorial and Political Debts Abroad, carried forward 


£nf337>935 
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HNANCK 

2614. Are those the original worms ?— No, they are not ; the four-coated worms ■; 

m* the original worms of European growth. 

2615. Is the race considered susceptible of improvement? — There is no doubt 
at all, if the race of silkworms were treated as the race of horses is, that it would 
be susceptible of very great improvement. I think all the facts which have been 
gathered together in the course of the last 30 or 40 years, for till then the subject 
was surrounded by the darkness of ignorance, are evidence that much may be done. 

2 ( 5 iC. AVhat species do you think would be best ? — 1 hardly feel com[)eteut to 
give an opinion ; the opinions of w'ritcrs and cultivators arc so much more valuable 
than that of a mere looker on. I should think the Cevennes cultivation, is, on the 
whole, the most advanced ; it has to my knowledge given the largest returns for 
capital, and has produced a far more beautiful silk. 

26 1 7. Does it not require ditlercnt sorts of silk for the various manufactures, 
the same as cotton ? — Clearly. 

2618. So that you must have the various worms ? — Certainly: but of course 
he who produces the worm which is the least expense, and that gives the greatest 
({uantity of the most beautiful silk, must be the most successful adventurer. 

2G19. What is the temperature ai)plied to the eggs for the production of the 
worm ? — The French generally apply an increasing temperature during 10 days. 

2li20. Is that for hatching? — That is for hatching; they begin at 14 degrees 
of Reaumur, and they add every day a degree till they reach the temperature 
of 22. 

2(i2i. Is that by steam heat? — It does not matter what sort of heat ; sometimes 
''team, .sometimes oven heat. 

2622. What month ilo they begin to hatch ? — ^I'hey begin to hatch at the end 
of April or the beginning of May ; something of course there de[iends on climate 
too. When it reaches 22, it is left at that temperature, and generally on the third 
day of the application of the temperature of 22 the worm appears. 

2623. How often arc tliey fed in the day? — They are fed by the best managers 
four times a day. 

2624. What will be the average produce of an ounce of eggs ? — An ounce of 
eggs I should think would produce on an average from 35,000 to 40,000 worms ; 

I have taken here, however, (and that may be interesting as points of comparison,) the 
produce of eggs of different classes. Dandolo says that an ounce of eggs of the largest 
size, of the ^ur*coated worm, would produce 37,440 worms, and that if they had 
all lived, they would give 373 [K>unds of cocoons j if the eggs were not sorted, and 
were of the common size, he says an ounce of eggs will give 39,168 worms, and 
these would give 162 pounds of cocoons: of- the three-coated worm, he says an 
ounce of eggs will giyc 42,200 worms, and will produce 105 pounds of cocoons. 

I ought to mention, with reference to all these weights, that they are Lombardy 
weights, and it .is very easy to compare them. . ' 

2625. How long apes the worm live after hatching ?~Frpni 35 to 37 days ; the 
three-coated w(«m. lives fptur days less. 

2626. Depending on temperaUire ?— Sopiewhat di^^etii^ing on temperature. 

2627. Can.yop.state, at the different peiiods qf dCs- ^ what is the weight of 
leaves per day that any given number of worms devour ? — ^YeSi* 

Q 4 a 
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TERRITORIAL AND POLITICAL CREDIl'S ABROAD, 


Cash and Bills receivable in the several Departments, on ist May 1829: 


Bengal S.Rs. 2,71,30,853 

1-ort St. George 

Bombay . . 

j Trince of Wales* Island, Singapore, and Malacca 


C.Rs. 3 »M» 7 L 7^^9 
M.R8.‘2, 10,27,9 15 
B.Rs. 1,56,91,884 
S.Rs. 2,47,490 


£. 

= 3.147070 

2,403,190 

1 . 7 ^. 5.337 

28,709 

^7.344.415 


St. Helena 


22,881 

7.367.29O 


Advances made in England to several Public Institutions repayable in India, not rea- 
lized in India at the close of the OfKcial Year 1828-29 ^7,429 


Stores in the several Departments on 1st May 1829 : 

Bengal S.Rs. 2,66,82,180 .. 

Port St. George 
Bombay . . 

Prince of Wales* Island, Singapore, and Malacca 


St. Helena 


C.Rr 3,09,51,329 = 3,095,133 
M.Rs.1,94, 41,988 2,221,941 

B.Rs. 1,21,24,919 1,364,054 

S.Rs. 8,07,088 93,622 

^6,774,750 

• • • • * • 147.4^7 

6,922,217 


Debts owing to the Company, including Arrears of Revenue, on ist May 1 829 : 


S-Rs. 4,80,06,132 


Bengal . . 

Fort St. George 

Bombay 

I’rince of Wales’ Island, Singapore, and Malacca 


C.Rs. 5,56,87,113 = 5.568,711 
M.Rs.1,94,43,435 2,222,107 

B.Rs. 82,35,747 926,521 

S.Rs. 2,25,282 26,133 


St. Helena 


£8,743,472 

4,592 


Amount of Securities purchased by the Coniteissioners for the reduction of the 
Company's Debts in India, included in the Amount of Debt, per Contra S.Rs. 2,39,96,763 


8,748,064 

2,783,624 


ToTAt Territorial and Political Credits Abroad^ cfffried fonyard 
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i”|mI i 8 ~ 26-8. Of course much larger as it grows ? — Yes, and the increase is extraor- 

' ' ' ^ (Jinary ; for the worm in the course of its existence is increased about 30,000 times 

/)» ihmitno. ft'’ own original weight. 

■26 2<). What, you mean, from the egg probably.? — From the egg, yes. The 

works that describe the education, as it is called, of the silkworm, give the history 
of every day’s consumption in great detail ; they also give the state of the barometer, 
the thermometer, and the hyiirometer, and every thing connected with the daily 
changes. 

2630. During the few first days, what is the quantity of leaves an ounce of eggs 
would consume? — I'he bettor way would be to take five tunces of eggs. Now 
here is a table which states, that before they shed their first skin, they consume 
30 pounds of mulberry-leaves ; their second, 83 ; their third, 324 ; their fourth, 939 ; 
and their fifth, ,'5,730. 

2fi3i. Is there the interval of days between? — Yes, the interval of days is 
stated hero. 

2632. Well then, up to the time of shedding the first skin, what is the number 
of days? — ^'I'he numb'cr of days is six. 

2(i33. riie second is what — Is six. 

2634. The third ? — The third seven.. 

2635. And the fourth? — The fourth seven, and the last is seven to ten ; there 
will be a difference of a few days. 

2(i3ti. Then the .'5,730 is up to the lime of their mounting? — Up to the time 
of their mounting the branches to spin their cocoons. 

2(137. Now what quantity of leaves will they consume? — I have taken from 
several authorities the return of consum|)tion. IJonafons states, that an ounce of 
eggs in France, producing about 38,000 worm.s, w'ould consume 1,600 pounds of 
leaves, to mIhcIi must be added 300 pounds for waste, moisture and stems, and 
so forth, .so that he gives 1,900 pounds net as the consumption; that is tlie whole 
gro.ss consum|)tion. 

2638. From first to last ? — Yes. Dandolo gives 7,100 for five ounces of eggs. 
Now there is also a return from Naples, in which they say that an ounce of eggs 
will consume 1,000 pounds of leaves, and give 86 pounds of cocoons. There are 
a great many experiments made as to the power of increasing the production of 
silk by extra feeding ; and there is a case also given by Dandolo, in which he says 
that he obtained froiq 1 10 to 120 pounds of cocoons from 1,630 pounds of leaves; 
and that where only 1,030 pounds of leaves had been consumed by the same 
number of worms he only obtained from 35 to 60 pounds. 

2639. What quantity of silk will those cocoons produce ?— Pitarro says, that in 
North Italy ten pounds of cocoons would give him one pound of silk. 

2640. One-tenth? — Yes; then in South Italy fourteen pounds of cocoons would 
give fourteen and a half ounces of silk; an'h he estimates, that in France generally it 
would require eighteen pounds of cocoons to give one pound of silk. I mink, h b ygjj 
ever, that this is less than the fair estimate, from the facts I have been able to 

and that they would on an average get a pound of silk from twdve poundaiplf 
cocoons. A great deal of course, however, depends on the cate of the reeling and 
of the quantity of waste that is sacrificed. 

2641. It 
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1 oTAL Territorial and Political Debts Abroad, brought forward 
TKltKITOIllAL AM) l»OLTTU:\L DKIiTS AT HOME, ON isr May 


€. 

. 0 O,O 38 , 9 (jR 


Dills of Exchange unpaid from India atui St. Helena, drawn in liquidation of Principal 
and Interest of Indian Debt, ike.; comprising all Dills drawn up to the close of 
the Indian Year of Account, 


Warrants passed the Court unjiaid 
O A'ii g for Territorial Stores provided for Exportation 


£. 

Ci 52 , 9 f >6 

78,64b 

.04,711 


Unclaimed Prize Money, applicable to Lord Clive’s Fund (Act i and 2 Geo. lY), 
bearing Interest at .0 per-cent. 


The (’omnu reial Branch for Territorial and Political Payments made in England, 
from 1st May 1814 to 1st May 1829 (including Interest) 


68,287 

4,^31,906 


His Maje sty’s (iovernment; balance due on account of Pay-office and all other de- 
mands in the 4 erritnrial l)e[)artmcnt, taking the Beceipt and Expenditure on ac- 
count ot His Majesty’s (iovermnent both in India and in England, to 1st May 1829 


630,605 


6,617,121 


Total Territorial and Political Debts Abroad and at Home 


£56,656,119 


coaimkucial 

iiR’ludin^ Arrears . . 

DEBTS ABROAD, ON IST MAY 1829. 

S.Us, 1 2,64,500 .. C. Us. 14,66,820 =: 

£. 

146,682 

I'ort St. George', ditte> 


M.Hs. 4,126 

471 

Bombay .. ditto 

•• 

.. .. .. .. B.Rs. 72,721 

8,181 




155»334 

China, (23d February 1829) 

. , 

. . . . , . . . Talcs 592 

197 


Dills payalile drawn iVotn ( anton on Bengal, omitted to be stated 4 a u c R.a 

as u Debt upon the Bengal Quick Stocks | S.Rs. 6,77,9^7 a’ a/p*C.R. 78,646 


as u Debt upon the Bengal ( 4 uick Stocks 

Commercial Debts Abroad 


£ 234,177 
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‘2(341. Is there any considerable difference in all these particulars which you have 
now been giving, between France and Italy ? — There is a good deal of difference ; it 
is much more easy to get facts from Italy than it is from France ; for the two great 
authorities are Italian writers, and the French have almost wholly received their 
instruction from Italy on the cultivation of the silkworm. 

2642. Is the species of worm the same? — Yes ; that is, in both France and Italy 
there are those two classes, the three and the four-coated; the four-coated being 
the ordinary one. Here are Dandolo’s returns, which may be compared with 
Pitarro’s : be says, in North Italy twenty-four pounds of leaves give one pound of 
cocoons. Now Pitl^ro in North Italy obtained a pound of cocoons from 
twelve pounds of leaves ; Dandolo, in South Italy, had obtained a {)Ound from 
ten pounds of leaves. Pitarro says that he had obtained from seventeen to eighteen 
ounces from fifteen pounds of leaves. All these fiiets show that the results are ex- 
tremely diflerent, and how much remains to be done notwithstanding the attention 
ihiit has been paid to it. 

‘2643. Has any improvement been introduced in the management of the worm ?— 
Yes, very considerable. Nothing can have been more barbarous than the manage- 
ment of the silkworm a few years ago ; a great number constantly died ; they a^cor- 
tained some of the great causes of disease among the worms; that damp, tor 
I'xample, is very pernicious. 

2(144. And confined air? — That noisome .smells of all sorts ; that the neighbour- 
hood, for instance, of dunghills ; that the worm, in fact, has organs of considerable 
sensibility ; that the introduction of dust in the neighbourhood of roads is very per- 
nicious. The consequence has been, that chemical science has removed a great many 
of the impediments to their improvement, and a great deal is done now by the pea- 
-lants to circulate free air and to remove the infected air. 

2645. How is the temperature regulated ?— I also would mention, that chlorides 
are used to disinfect the atmosphere, since they have become ebeap. 

•2646. Do you mean that the worm can feed with the jiresencc of chloride of 
lime in the room ? — Yes ; that the chloride of lime will of course drive out a more 
pernicious presence than its own ; and the chloride of lime is very frequently now 
used in the houses where the silkworms are being educated. 

2647. Is that the only medicant that is used during disease? — Every species of 
disinfection. By the way, the smoking of tobacco is very unfavourable, but fumi- 
gation is generally very friendly. 

2648. Do they bear the burning of sulphur?— No, hardly. When the worm 

is first born it is found that the temperature which best suits them is 19 degrees 
of Reaumur, and that this temperature should gradually diminish, and 15 is 
considered the most healthy temperature for the worm when it proceeds 10 spin its 
cocoon. ^ , 

2649. How is it .regpilated? — It is regulated- of ccBurso by thermometers. Ihe 

peasantry have the power of regulating it by’(itQVcs„.or by ventilation ; it is not 
a very considerable variation from 15 to • • 

2650. Is it material- fvhether they are kept in*d«>)r<»<out»door3?-- ln*doors, 
certainly. I should mentibn that one of tite great ij^lbi^ents is the introduction 
of light, for formerly the rooms were exceedingly d(iHc* 
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Total Territorial and Political Credits Abroad, brought forward . . . , . . ‘25,9o8,C):u» 


tekhitouial and political credits at home and afloat 

OUTWARD, ON ist MAY 1H29. 

( iproes of Territorial Stores afloat outward, on 1st May 1829 

Amount ofTerritorial F^xports in hand, or in course of preparation, on ist May 1829 

\Vliat owing iVom sundry persons for Advances, repayable in England ^ .. 

j>ill^ of Kxcliange drawn on Ilis Majesty’s (luvernnient for Supplies lurnished in 

' India, unpaid 1st May 1829 

V-ilue of Carnatic Stock belonging to the Company 

Value of the Kast-lndia College at Haileybury and of the Military Seminary at 

Addiscoinhe .. •• •• ‘ ** a-' \ 

Due from His Majesty’s Government for an Advance made at the Cape ot liooti 
Hope, given credit for to the Commercial Branch on being transferred for Adjust- 
nuait in the General Government Account . . . . . . . . • • 

Dalances in hands of Officers of the House, &c. of Sums advanced to pay Political 

Charges .. .. •• 

What tiic Company paid for their Dead Stock in India 


£, 

iChD.V'^ 

2(),149 

80,229 
PA , ^37 

177,220 


18,203 

3,(i7o 

*400,000 

l,'213,o(J4 


* The Amount of Dead Stock in India for which Credit is above taken as a Territorial Asset, 
was created by an Expenditure incurred long before the commencement ol the ( ompany s 
Territorial Administration in India, such Expenditure, therefore, must necessarily have been 
wholly defrayed from Commercial Funds, and tlie Credit given to the Territory for the Pro> • 
})eriy thence resulting, has reference only to its use and occupation (lor the greater part) lor 
Territorial [lurposes. ^ 
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COMMERCIAL CREDITS AIHIOAD, ON ist MAA' 1B29. 


Cash in 

the Commercial Department, ist May 1829. 

.t. 

Bengal . . . . . « 

Fort St. George 

Fiunibay 

S.Rs. 24, 12,942 

• • •• •• •• 

C.Rs. 27,99,013 = 

.. M ils. i, 94 ,. 57 « 

, . U.Rs. 1,48,728 

279.901 

22,237 

16,732 




318,870 

China (23 February 1829) 
Capo of Good Hope 

Tales 55,036 

£18,345 
. . . . 2,799 

21,144 


Goods and Merchandize in the Import Warehouses, ist May 1829 : 

oL. 


Bengal 

I'ort St. George 
Bombay 


C.Rs. 2,18,702 


C.Rs. 2,53,694 = 25,369 

M.Rs. 79,368 9.07* 

B.Rs. 2,28,250 25,678 


China (23 Feb. 1829), Tales 6,595 
Cape of Good Hope 


£ 2,198 

57.16* 


60,1 18 
59.359 


340,014 


Commercial Credits Abroad, carried forward 

Total Territorial and Political Credits, Abroad and at Horae, carried forward 


119,477 

£4,59,491 


£27,121,694 
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310 EVIDENCE ON EAST-INDIA AFFAIRS: 

2()5i . Docs that contribute to health? — Very much indeed to health and enjoy- 
ment and activity, and that is of some importance ; when the moth appears tl^ 
rooms should be darkened, inasmuch as the moth is a night insect 

2652. May there be too much light; a greenhouse for instance, or a hothouse? 
—It is not usual to introduce an excess. The silkworm enjoys the light, but the 
moth dislikes it very much, and sutlers from it ; in fact, as I said before, the moth 
IS a night insect, so that care should Ix! taken, while light is not excluded from the 
worm, that it is not admitted to the moth when it is past the chrysalis state. 

26.'')3. What is the temperature applied to the eggs of the worm ? — It should be 
from it) to 18 degrees. tl 

2(134. Of Reaumur ? — Yes. 

2(135. What is that corresponding to, do you know r — I have not the grade 
here. 

2(i5t). How are the cocoons selected for the future breed of worms ?— Those 
that are the most |ierfect in form, with the finest tpiality of silk, and of the middle 
si/e. t)ne of the tests of the excellence of the chrysalis is the hardness of the ends. 
Those cocoons arc laid out separately, and the estimate is that 14 ounces of 
cocoons will give an ounce of eggs. 

2(i57. What is the amount of silk produced in France? — The amount of silk, 
according to the liest estimate, is about 3,000,000 English pounds. 

2(i58. What is the average selling price of that?— ^’ho average selling price 
I think we have estimated at alxait 17 .v. or iS .v. per lb. 

2059. What is the amount of silk im[)orled ? — It is about 1,000,000 lbs. 
France produces about three-fourths of her consumption, and supplies herself with 
about one-fourth from other countries. 

2(j()0. Does the raw silk of India find its way to their markets? — From the 
experiments that have been made, the raw silk of India certainly has not succeeded 
in I'rance. 1 heard an opinion expressed on the jiart of the throwsters, that being 
unused to that particular ([uality of silk, their labourers have not succeeded in 
throwing it, and the experiment has scarcely been repeated. I should say, how- 
ever, that at Lyons there is great anxiety on the subject, and I promised the 
Chamber of Commerce I would take an early occasion of having communication 
with the Easl-lndia Company on the subject of the East-India silk. They are 
exceedingly (lc.sirous, inasmuch as some great changes in their legislation with re- 
spect to silk arc now in progress ; they are exceedingly desirous of knowing some- 
thing more of the production of India, and of the way in which the production of 
India is likely to bear on their manufacture. 

2661. But you have not at present any jiarticular reason for supposing that 
India silk will come into demand ? — I think it very likely it will come into demand 
in France, hut I also tliink that knowledge is wanting in France ; that the failure 
of experiments made has rather deterred Adventurers from coming into this markifit; 
there wa.s one very large importation took place into Lyons of oriental silk, 
left great loss. Now, the reason why the French silk merchants kopw so 
our markets is, that the export of raw and thrown French silk is prohibited 
consequence is, that there is much less knowledge of the state of the market^; 
than would be supposed. When the exportation of French silk shall be ncQgniaed- 
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Commercial Debts Abroad, brought forward . . 


£. 

• . .. 5 b,G 5 h,u<) 

^^34,177 


» 1.10 l.aljincos ot. account of Sunn Ilcn.p provided fur His Majesfy'a Govern- 
ment, u Incli l.avc I)ccn continued in the Quick Stocks, arc deducted in the above 
Aeeoiiut ; tliese items hiiviii;; been settled in account with His Majesty’s Govern- 
mi nt in iMigland, under the heads of 


(loods in the Export Warehouse at Bengal 


DAts owing, including Advances at ditto 


S.Rs. 

. . 3,04,893 


.. ^ 7 o, 49-3 


S.Rs 4,80,385 
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l»y law, the promise having been obtained by our commission that the French 
government will consent to its export, there is no tloula at all that considerable ‘ 

trade will take place between France and England in oriental silk ; that is, the r , 

French dealers in silk would buy in this market, and I am persuaded would find 
very frequent occasion. They consider, that the English silk manufacturer has a 
tremendous advantage over them, in consequence of the very l.irge market which 
they have for the purchase of oriental silk. 

266‘2. Has there been any direct importation into France from India or China '? 

— It has been very small ; I have copied it from their official returns. 'I'hcy 
imported from British^India, in 1,227 kilogramme-s ; in 1827, 23 kilo- 

grammes; in 1828, nothing ; in 1829, 2,811 kilogrammes; in 1830, none; in 
1 831, 435 kilogrammes. From China they imported nothing in 182G; they im- 
ported 2,1 19 kilogrammes in 1829, 140 kilogrammes in 1828, 8,234 kilogrammes 
in 1829, and 6,146 kilogrammes in 1831. 

26(13. That is India, is it ? — Tlie last is China. 

2664. What, is the import of foreign silk into France subject to a heavy duty ? — 

Yes, it is subject to a duty; the raw silk pays 1 franc and 20 centimes duty per 
kilogramme, and thrown silk 2 Irancs and 40 centimes, and there i.s a decimo to 
lie added. 

266.5. On all foreign silk indiscriminately r — Yes. 

2666. Can you explain the cause of the fluctuations in the returns which you 
have just now stated ? — Almost all ; and I take it that the very unimportant 
character of French importation depends on their prohibitory system ; it is (|uite 
impossible that a country can have a large foreign trade that is in the situation in 
which France is. 

2667. Do you consider these importations, then, to have been merely experi- 
mental? — Yes ; these I take to be merely experimental, for no fact can be gathered 
out of them, no increase or decrease ; it is not characteristic of any influence on 
the market. 

2668. Is there any difference in the quantity of raw silk on the silk manufacture 
of France, in consequence of the duty to which foreign silk is subject? — None at 
all ; the French manufacturer has the choice of all the silk that comes to England 
from Italy, as it passes through France ; it is deposited in bonding warehouses at 
Lyons ; it is only of late years that they altered their transit system. 

2669. Practically, is that a matter of advantage? — Not of the advantage sup- 
|)oscd, because inasmuch as their legislation prevents a merchant who has bought 
■silk and taken it out of the bonding warehouse from exporting it, he has great hesi- 
tation in doing so ; independently of which, there is a system of buying and .selling, 
wbich I had the honour of explaining to the Silk Committee, which is of very 
great importance. The silk when bought in France is g^eneirally subjected to a sort 
of public test to ascertain its humidity ; silk invariably UDbib|M a certain humidity, 
and in. France, before silks are received by the buyWtfiey are sent to a public esta- 
bli^W, where they are submitted to a cert^il^peratare for 24 hours ; if 
their loss is more than from 2 i to 3 per cent the^w^stifi continued in that tem- 
perature, so that these experiments are made on tbd^rable mass of silk^ in order 
that no fraudulent humidity may be introduced, and there is a redaction in propor- 
tion 
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(ioods and Merchandize in the Export Warehouses, ist May 

£r)() 9,‘247 
‘20.0,820 


4 r) 9 » 49 i 


’ I'c!ig«al 

S.Rs. 60,27,992 

C.IU. 

<>9.!)2,47- 

fort St. C 

;eorge 

M.Ks. 

i8,oo,<)'2;_t 

hoinbay . 

H.lls. 


China (23 

Feb. 1829) 

. . Tales 

1,105,704 


3b8,5(i8 


Debts owing to the Company, including Advances for Investment, 
on 1st May 1829. 


^ Bcngid . . S.Rs. 

Fort St. Ccorge 

Bombay . . 

90,45,788 . . C.Rs. 

M.Rs. 

B.Rs. 

1,04,93,114 

7,58,064 

9,68,176 

£1,040,311 

8(i.(i3() 

108,920 

China (23 Feb. 1829) . . 

Cape ol ( iood Hope 

'f ales 132,712 

£44,237 

3.508 

£i, 244 , 8 (i 7 

47.745 

Advances on account of Investment, &c. at Surat and Malabar, 

omitted in Bombay Quick Stocks, .. .. B.Rs. 

3,07,i(i2 


I 

1 C^wada 

I Ca.sh 

i Tiisold (lOods 


Amount of Property in the North American Colonies, on 1st May 
i 8‘29, and Afloat from China. 

£. 


Halifax currency 1^13 
184, .388 


I a’ 4/1 sterling for a currency dollar of 5/ 
I 11 A lu fax; 

I Cash 

; Unsold (lOods 
i Debts 


£184,601 
£. sterling 

£. 


1.52,296 


Halifax currency 4,214 

66,471 

2,586 


i^ 73 , 27 i 


a’ 4/6 for a currency dollar of 5/ and 12 per cent, pre- 
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312 evidence ox EAST-INUIA AFFAIRS; 

tiou to the loss. They are sold on the certificate of this establishment, which is 
called the condition that the weight is so and so. 

2t)70. And it is all registered, is it not? — All that passes through the condition. 
Now the disadvantage of the French silk merchant is this ; he can only sell sub- 
ject to examination of the condition, and of course he will only buy subject to 
examination of the condition. Now if he takes it out of bond, or sends it to the 
examination of the condition t(» have its humidity ascertained, whether it is the 
iiuturul humidity or a Iraudulcnt and artificial humidity, he has not the power of 
<li\esting himself of tin's silk for exportation, exportation being prohibited ; so 
though he gets a certain advantage out of the monopoly he possesses of French 
silk, he has also considerable disadvantage from the circumstance of his hands being 
tied if he should be an adventurer in foreign silk ; for if after all it do not suit 
the Flench silk market, and he is not able to get a sale for it, export it he 
cannot. 

2f)7i. How is silk generally reeled in France? — It is generally reeled by the 
peasants, and the reeling is certainly in a backward state. I think that the re- 
moval of the prohibition on the export of silk will bring a capital into that parti- 
cular department ; and in fact 1 know that there is disposition to invest money 
in it, and that this circumstance will lead to great improvement. The reeling is 
so backward that the (>hambor of Commerce not long ago applied to the govern- 
ment for the introduction of penal legislation to force the reclers to reel in a par. 
ticular way, for they had no sort of security; however, the government had intel- 
ligence enough to say they must take care of their own concerns. 

2(172. Is it siippo.sed that they will allow the export free of export duty? — Not 
wholly free, but with a small duty. 

2(173. '^hcii at present much capital, you suppose, is not invested in the reel- 
ing? No, not much. I should mention, that it appears to me there are two steps 
of .silk production in which capital may be very advantagcoasly invested, and that 
it is of all the productions that in which the jioor peasant’s interest may be best 
associated with the interest of the capitalist. It is clear the capitalist can very ad- 
vantageously employ his money in the production of the mulberry-tree, as it require 
an outlay of capital which a |)00r peasant docs not possess, so that the capitalist 
may very advantageously employ himself. The harvest of the peasant comes on, 
in six weeks his Imsiness is done ; it is the most rapid of {iroductions, so that of 
course very little capital is reijuircd for the mere purchase of the leaf, for which he 
might get an immediate return at the end of six weeks, when bis business is over ; 
and therefore it seems to me that even in that particular point again the capitalist 
would come with great advantage into the market as the gatherer of cocoons, 
because in reeling too, capital may safely and advantageously be invested, 

2(174. Arc there not capitalists who do reel? — Yes, there are some, and their 
number is increasing constantly in Franck, and of course the natural tendency pf 
a division of labour is to set all these matters straight. Of late the capitalirt 
seen to how much benefit he can invest his capital in the mulberiy-tree, and ' 
is now done to a great extent. '■ 

2675. By what period is the growth of the cocoons generally complete in France f 
— In from six to seven weeks the cocoons arc produced. 

2676. Is 
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Total Territorial and Political Debts Abroad and at Home, brought forward . , 

Commercial Debts Abroad, broiiglit forward . . .. .. . . £234,177 

COMMKKdM. DKHTS AT HOME ON ist MAY 1829: 

Bills of Exchange unpaid from China, comprising all Bills drawn to 
the close of the China Season, i8‘28-‘29 

C'ustoms . . 

Freight and demorage 

Supracargoes’ Commission upon all (ioods sold and unsold 

Proprietors of Private 'Trade upon all (ioods sold 

Almshouses at Poj)lar (Poplar I'und) bearing Interest at 5 per cent. 
f)er annum 

IJnelaimcd Prize Money applicable to ditto (Act 1 and 2 Geo. IV.) 
ditto . . . . ditto . . 

Ditto, of which the appropriation lias not yet been ascertained 

Warrants passed the Court unpaid 

What owing for Teas returned by the buyers and resold 

Dividends on Stock 

Intcrc.st on Bonds 

Owing for h^xport (roods 

Amount owing to tlie I ce Funds and Widows’ Funds, the latter 

hearing Interest at .y per cent. . , . . . . . . . . (>,504 

Amount due to the 'Trustees of the Deccan l^ooty, on Consignments 
ol* lUdlion from the Prize Funds in India . . . . . . . . 10,762 


140,747 

2,013 

240,500 

60,890 

370,067 

^45n34‘-2 

36,670 

43 

44»i9i2 

971 

48,407 

30,126 

62,992 


'Total Commercial Debts Abroad and at Home 


Add, 


The Amount of the Company’s Home- Bond Debt, bearing Interest . . 
Ditto . . . . not bearing Interest , . 


pany 


56,656,119 


1,300,226 


3,760,475 

15,417 




3r795>892 
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ar)7(). Is that by the midille of July, or earlier? — Earlier ; the end of June. 

21)77. What is the temperature to which the cocoons are exposed in order to 
kill the chrysalis ? — The silk is not much bettered by a high temperature, and 1 
do not imagine that any higher beat is required than that which suffices to kill the 
grub. 

2^78. Is there any duty on mulberry-trees in France, as there is in l^aly? — 
No ; gentlemen know what an enormous proportion of the whole revenue of France 
is raised from the land-tax, and of course the mulberry-trees are rated in that 
way. 

2G79. Is there not a very large increased investment of capital in the production 
of muiberry-trees and silk in Europe within the last few years ? — Certainly ; and 
the very remarkable decrease in the value of silk is the best evidence of it. 

2(i8o. And may not, from the incrca.sing capital, a further diminution in price 
take place? — Infallibly ; the profits in the production of silk arc very much above 
the iivcragc profits at this moment. 1 ought to have said, when speaking of the 
destruction of the chrysalis, that it is sometimes destroyed by dry heat and some- 
times by hot vapour, and the combustible employed is generally vegetable 
charcoal. 

21)81. Is all the machinery given there? [pointing to a Book ,^ — All the ma- 
chinery is given here ; the whole of the progress is here developed. This is 
Pitarro s work. 

21)82. Will you state who arc the best writers on the cultivation of the mul- 
berry-tree and the treatment of the silkworm? — Among the Italians, Dandolo, 
Pitarro and Fontana ; and among the French, llonafons and Castellan Bonafons’ 
is a very nice little book, and there are a great number of others. Chaptal is a 
high authority, I observe, and he is president of the Society for the Encouragement 
of National Industry in France; and De Chaptal is also %very well known 
man of science ; he gave Bonafons a certificate that his book is decidedly the best 
French book on the cultivation of the silkworm. It perhaps might not be amiss 
to add to those details as to the consumption of leaves, those which Bonafons 
gives ; they may as well, {lerhaps, be received with the others. 

2683. Are there any details of the progress of the silkworm in France ? — There 
arc ; here is a Table of them. 


[The same toas read, as follows .*] 
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loTAL Territorial and Political Credits, Abroad and at Horae, brought forward . . . . 

Commercial Credits Abroad, brought forward I"3,37^i747 

( OMMERCIAI. CREDITS AT HOME AND AIT.OAT, 

ON 1st MAY 


WImt doe from the Public to the Company, East-India .\nnuities engrafted 
oil llic :t per cents, reduced, per Act 33 Geo. III., cap. 47 

Casli, its balance on 1st May 1829 

Amount of (ioods sold not paid for 

Value of Goods in England unsold 

Export Goods on hand, and in course of preparation 

Cargttt’s atloat outward .. .. •• ** •• 

Cargoes iitloat liomcward . . . • • • • • 

Rrmittauees from British North American Colonies, in Irnnxitu .. 

Imprest paiil Owners of Ships not arrived in England 

Value of Ships, Sloops, and Vessels, exclusive of those stationed abroad 

Value of the East-lndia House and Warehouses 

Wliat owing from sundry persons for advances repayable in Etigland 
Palaut es in bamls of officers of the house and warehouse-keepers, of sums 
advaneeil to pay commercial charges 

.Slock In the Public Eunds, standing in the Company’s natne, vtdued at the 
tnarket prices on 1st May 1829 

Tcnitorial Brtmeh for Territorial and Political Payments made in England 
between 1st May 1814 and tst May 1829 (including interest) . . 


f. 

1, ‘2 07,;', Go 
1,081,503 
891 ,()iG 
/>, 697.959 

522,408 
‘^8 13,252 
10,725 
9‘^^967 

173.199 

1,294.708 

0,33:i 
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Total Commercial Credits Abroad and at Home . • • • • • • • 2*2,030,585 

^49,758, 279 

Balanch Deficient 12,228,135 

£f)i,98(),4i4 


• The Balance due to the Commercial Branch is subject to adjustment, with reference to the amount with 
which the Territorial Branch is chargeable in respect to the loss upon Consignments of Merchandize, made 
with a view to meet the demands upon the Home Treasury for Bills ot Exchange drawn for Interest of India 
Debt, in c.nformity with the Plan of 1814, for the arrangement of the Home Accounts. 

liuhc period from 1st May 1814 to 1st May 1829, there has also been advanced or set apart from the Surplus 
Coinmcieial Profits in England, the sum of £4,923-0^1 towards the limiidation of Indian lerntonal Delit, 
which being a navment under the fourth head of Appropriation of the 57lb seotion of the 53d Geo. HI., is not 
licld to constitute a Claim upon the Territorial Department for repayment, upon the principle observed in respect 
to other Political Advances. 


In the above Statement, the Amount of the Outstanding Home-Bond Debt has not been placed in the separate 
account, either of Territory or of Commerce : but according to a Letter from the Court of Directors to the 
board of t'oramissioners, under date the 10th March 1832, this Debt is held by the Court to be Territorial. 
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EVIDENCE ON EAST-INDIA AFFAIRS: 


i(i July 
lit 


TAIJI.E of the Progress of the Worms hatched from an Ounce of Eggs, from Birth to the 

time of Spinning. 


A G E S. 


1 st Age - 


ist (lay 
• 2(1 - 
- - ;id - 
4lh - 
5tli - 


2d Age 


I 

\ 


1 St day 
‘2(1 ~ 
jcl - 
4th - 


3d Age 


'1st day 
2d - 

lad - 

Wtll - 
Gtli - 


isi day 
‘ 2(1 -- 
jnci - 

4tli Age - - I 4tli - 

5 tli - 
(.itll - 
. 7 tli • 


5th Afje - 


' 1 st day 
2d - 

3d -- 

4tli - 
rith « 
(jfh - 
7th - 
8tli - 
()tli - 
^lotli - 



Spurr orru{jIcc] 
by the Worms on 
the Trellices. 

Tempt ralurc, 
Rtuuniur'a Scale. 

Quantity of Leaves 
consiiniecl 
in each Day, 

Total Quantity 
of Leaves cjiisumed 
in each Age. 


Fut. iniha. 

Degrees. 

It/S, Of. 

lbs, OL 




0 14 





1 6 



9 C 

*9 

3 0 

► 7 0 


1 


1 6 





0 6 


■] 


f 

4 8 


-1 

19 0 

iStOKj < 

0 12 

7 8 

1 21 0 

-J 


1 

3 4 





6 12 





21 8 


I 

4G 0 

17 to 18 ^ 

22 8 

12 8 

1 C9 12 




6 8 

j 

> 



23 4 





39 0 





52 8 


- > 

109 0 

iG tu 17 i 

50 4 

1 2lt) 0 




29 4 





G 12 


•> 



■ “ • 





43 0 

V 




G5 10 





93 0 





»30 4 



239 0 

iG to 16} , 

185 8 

333 0 

' 1,281 0 




314 8 





150 0 





120 14 





56 4 



There is one rather interesting thing in the progress of their existence ; that pro- 
gresh is exceedingly capricious ; it does not go on regularly from day to d^ : 
instan(‘e, in the third day of their birth they consume three pounds; in the foaf 
they consume only one pound six ounces ; and in the fifth day, when the dise* 
begins under which they shift their skins, they only consume six ounces, which' 1 
less than they consumed the first day of their existence. So again, in the first day ■ 
of their second age, having consumed only six ounces the day before, the following 
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No. 18 .— Stock per Computation of tlie East-India Company 


lotal 1 erritorial and Political Debts Abroad and at Homo. . 
Ditto . . . . . . Credits ditto 


Balance deficient in tlie Territorial and Political Branch 


£. 

. . 56,656,119 
.. ‘27,121,694 

£. 

• • - 9 , 5:14, 425 


Total Commercial Debts Abroad and at Home 
Ditto . . . . . . Credits ditto . . 


1,534,403 

‘22,636,585 


Balance in favour, in the Commercial Branch .. .. .. 21,102,182 


Balance deficient 

iVdd, the Amount of* the Company’s Home-Bond Debt, as above . . 


8,432,243 

3,795,B92 


Total Balance deficient, including the Home-Bond Debt .. .. £12,228,1,' 


East-India House, 

29th August 1832. 
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ilay they consume four pounds eight ounces. Then again, there is more strength at 
the second age ; then on the fourth day of the second age they only consume two 
pounds and four ounces, having consumed seven pounds eight ounces (he day 
i)efore; immediately they get relieved, from two pounds they go on to six 
liounds. Well, (hen the perilous period is the third and fourth coat changing, and 
on those days, though on the first case they had got to the consumption on the 
fourth day of the third ago to 22 pounds, and go on diminishing, on the sixth 
(lay, on which they change their coat, (hey eat nothing, that is the day on a Inch no 
food at all is consumed; then they take 23 pounds, the day iieforenot having con- 
sumed anything; and they go on increasing up to 59 pounds, and then they hegin 
to be uncomfortable ; and in the fourth age the very large worm remains a dav 
without food, the next day consumes 42 pounds. The w hoie existence of (he w oriii 
is veiy curious ; their voracity one day, their fastings the next ; their rapid growth, 
and their extraordinary lateral respiration. 

2()S4. 1 believe you have turned your attention to the operation of our reci- 
procity treaty with France, upon the trade of this country and of l-’rance with 
India; — 1 have ; the reciprocity treaty undoubtedly was intendi'd to be a reeiiirocity 
ol benefits, but all that it has done is to produce a reciprocity of injuries, as far 
as lespects the relations between France and England. 'Fhe con-'e(|uence of the 
treaty upon the relations of France with Knghmd was to prevent the I’rench Imying 
in our maikets any extra European products, and their notion was that they coulil 
force; the French importers to go to a remote market, and that in this way they 
diould give a great impulse to their navigation ; that instead of coming here io huy 
(he indigo or silk, or any other articles, that they would go to tlie Fast. Their 
jiroject has I’ailed certainly, and the result has been this, that they had to pay two 
freights for a very groat portion of extra European articles ; for though they cannot 
imp(<rl oriental produce from England, they can import it from Ostend, or tliey can 
import it from Nice. The conse(|uerice is. that that which they purchase in the 
Fnglish market is shipped to Ostend or to Nice, and the obvious result is, tliat the 
importer pays double freight and double charges. 1 have given hen; one or two 
facts to Mr. Villicrs, showing what its real operation had been upon their shipping, 

2(iS3. You had belter state what the conditions are which bring about those 
results, what particular clauses there are in the treaty which bring about those re- 
•.ulls r — You know the English legislation, which was by that treaty made reciprocal 
in I'Yance. 

2nS(i, What is the date of that treaty ? — In 1826. The treaty authorised, on the 
ground of reciprocity, the French government to apply in their case to England, 
(ho legislation which England applied to them. Now, it is known, that no extra 
Euio|)ean produce can be introduced into this country, except in ships direct from 
the extra European country ; that you cannot, for instance, buy in the markets of 
France cotton or indigo, or any article that is not ICnropean. Well, that which 
England had done respecting not only France but all other 'nations, France did us 
respected FIngland under the reciprocity treaty of 1 826 ; and that, in fact, is the 
cause of a very singular appearance in our official statements of exports and imports 
to France. The imports into France allowed, twer the treaty of 1 8iG, cannot 
comprise now any colonial produce ; that colonial produce goes to tlie Netherlands 

E. 1 ,— ir. H a 2 or 


.lulv lS{2. 



IL— FINANCE AND ACCOUNTS.— TRADE. 30[) 

oa 1st May 1829, both in India and in E\v^hi\u\— con finned . Cii. 

In the above Account the article of Dead Stock is valued at £400,000, which includes Buildinij:s 
and Fortilications, Plate, Household Furniture, Plantations, Farms, Sloops, Vessels, Stores, atul 
other articles of Dead Stock, accordin^r to Lord Godolphin’s Award in the Year 170-; whereas 
the whole of Sums of Money expended in Buildings and Fortifications by the latest advices from 
the Company’s several settlements, for the atapiisition and maintenance of their Ihssessions, and 
the nearest estimated value of other articles of Dead Stock, is as follow s ; 


i 

BUILDINGS 

>111(1 

FOR TII'K'ATIONS. 

IMiite, Iloiisi'liolil Fiiniitiirv, : 
IMaiitations, Farms, Sloops, ! 
V'esscls, Stores, Ne. i 

TOT At,. 

1 

j 

Politicul. 

('oiiimercljil. 

Folitieal. 

i 

Commercial. 

i 

1 


£. 

£. 

£. 

£. 

1 

Bengal, 30th April 1829 .. ^ 

6,148,977 1 

380,266 

4,016,150 

22,569 

10,567,962 

1 

Mailnis . . . . . . . . 

2,102,0.15 

39'.792 1 
! 

440,378 

20,287 

2,(io2,:>)()2 

Bombay 

',778,2.74 , 

91,818 

42.7,436 

1,674 

2,297,182 

St. Helena . . 

122,61 2 

— 

18,933 

— 

141,545 

Prince of Wales’ Island 

169,774 

— 

62,46.5 

— 

232,239 

Singapore 

1.7, .78.3 

— 

3.040 

— 

1 8,623 

Malacca 

1 ,696 

— 

q,o86 

— 

3,782 

China, 23d February 1829 . . 


6,883 

— 

b,239 

10,122 

£ 

1 

'10,338,941 

1 515,559 

i 

4,968,488 

1 

50,7^9 

i 5 , 873>757 


(Errors excepted) THOS. S. CABELL, 

Acc. Gen. 
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KINANCK. 

or elsewhere, and is then imported into France, because with that country France has 
i6 J uly cntcrcd into such an absurd system of reciprocity. However, as I stated, the 

Dr. Btmring. intention of the Government was to create a direct foreign trade, and the results are 
these ; it will be seen to what extent that object has been accomplished : the arrival 
of French ships from the Rast<Iodies and China was, in 182.5, 21 ships, which 
consisted of 7,289 tons; in 1826, there were 22 ships, consisting of 6,54b tons ; in 
1829, the arrivals were 29 ships, consisting of 8,425 tons ; and in 1830, 26 ships, 
consisting of 7,937 tons ; so that as far as respects arrivals they have now only four 
ships more. 

2687. Is the tonnage more ?— The tonnage is somewhat more, it is an increase 
of 700 tons ; but for that they pay double freight on every colonial article which 
they purchase from England ; it is clear the loss to them is very great, the result of 
loss, llic departures of French ships, it will be seen, are, in 1 825, 20 ships de- 
parting, consisting of 6,050 tons; in 182b, 22 ships, consisting of 7,279 tons; in 
1829, the departures were 33 ships, consisting of 10,366 tons; in 1830, there were 
only 14 ships, consisting of 4,844 tons ; so that within the last year a much smaller 
number of ships departed than in 1 825. 

2688. 1825 being the year preceding the treaty? — Yes; I have the returns 
down to the middle of 1831, which were the latest returns I could obtain, and 
1 found the numl)cr of ships departing were seven. 

2689. The principal exports are wine ? — Yes ; the principal exports are wine, 
so that the result is really nil, as respects benefit. 

2690. Have you ever attended at all to the operation of the treaty on the indigo 

trade ? — Yes ; the indigo trade is that portion of the trade in which there has 

been a direct import from Calcutta into France. I believe that the consumption 

of France fluctuates from 5,000 to 6,000 chests per annum, of which France has 
been in the habit, I think, of importing about 4,000 direct ; the quantity of capital 
in France is notoriously not very great, particularly the quantity of capital invested 
ill remote commercial adventures, and it has constantly happened that the im> 
))ortcrs of indigo have been afraid of importing to the full amount of the average 
French demand ; they therefore generally imported about 4,000 chests, and they 

purchased in the English market about 1,500; on those 1,500 chests they have 

invariably paid the double freight and the double charges. 1 should state that is 
a commercial return, and not an official one, for we arc not yet occupied with the 
question of those relations between France and England which concern other 
countries, which is a de[)artment of inquiry to which we shall come by and by. 

2691. Previously to the conclusion of that treaty the French were in the habit 
of coming here for the whole of their indigo? — 1 should think for the greater 
portion. 

2692. Do you know what amount of indigo they purchase in this market now ? 
— I believe from 1,200 to 1,500 chests per annum. The effect of the treaty has 
this other embarrassing consequence, that you cannot now get at the absolull^' 
amount of imports from England into France ; they arc made now through seo^^. 
countries. 

2693. They used to buy their indigo and send their wine here to be exported 
in ships to India? — Yes. 

2694. But 
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COPRESPONDENCE, &c. rcliiti,,-* to tli.-. APPROPRIATION of the SoKrtus 
CoMMiiRciAL Puoi i is of tlic K.\ st-India Comranv. 


L I .S T. 


LpILpi- from Thoma.s P. ("ourtoimy, Ksq. to .Tames 

Gobi), Pis(|.; 7 .Jjfimury ibiH .. _ lj|.2 

— from Josepli Durt, Ksf|. to Tlionms P. (’ourtenny, 

Es(|. ; ;ji .humary 1H18 .. .. _ 

— from Thomas P. Goiirtpiuiy, Kstj. to .lames Cobb, 

Ksfj. ; 17 February iHiU .. ,, .. -ji-j 

— from ditto to ditto, ‘if) May iftiH .. .. 

— ■ from ditto to ,lo,s(‘j)h Dart., Kst|. ; *23 July iRi» ibid. 

— from Jo.seph Dart, E.sq. to 'riiomas 1 *. Courtenay, 

Th.s(j. ; 12 August iHi8 .. .. .. ..315 

— from 'riiomas 1*. Courtimay, l^sq. to .loseph Dart, 

E.sq.; 22 All<^Ustl8lH .. .. .. ..31ft 

from .loscjih Dart, I0s(|. to Thoma.s 1 *. (’ourteiiay, 

Es(j. ; J(i September irtiP .. .. ..*319 

Enelosuie— Hesolutioii of a Secret Court of Direc- 
tors; ifi S('ptember i8i(t .. ..ibid. 

Letter from .John Wright, Esip to Jo.seph Dart, Esq. ; 

i<^ Septembc'i- iliUi .. .. ..ibid. 

— from Joseph Dart, lOsq. to Thomas P. Courtenay, 

Esq.; 2 April iHkj 

Enclosure— Resolution of a Court of Directors • 

iHi() 

Letti-r from 'I homas P. Courtenay, Esq. to Joseph 
Dart, Esq. ; 3 April iHiq .. .. _ jbbj 

from tlie Ri^dit Hon. George C’anning to the 
Cliainnaii aral Deputy Chairman of the East- 
India C^impauy; b August iHiq .. .. il)i<]. 

from tlie Chairman and Deputy Chairman of the 
East -1 ndia Conqiany to tJie Right Hon. George 

Canning; t» August ibiq 3.21 

from Josiqih Dart, Esq. to Thomas P. Courtenay, 

Esjp; 27 August lUiq 

Ihielosure ilesolution of a Court of Directors; 

•25 August i 8 i|) ' ippi 

Letter from.lohii Wright, E.sq. to Joseph Dart, Es<j. ; 

3“ Augii.st iHiq 

from Josepli Dart, Esq. to J’hoinas P. Courtenay, 

Esq.; 17 .September i8h) .. .. ,, .^22 

— from U’Jioma.s P. Courtenay, Esq. to Joseph Dart, 

Esq.; 27 September lUiq .. ..^ibid. 

— from Peter Auher, Es<i. to Thomas P. Courtenay, 

Esq.; 7 October iHiq .. .. .. ..ibid 

Enclosure — Statement of Indian Debt, in discharge of j 
which Rills have been drawn on the Court of 
Directors .. .. .. .. ,, 323 

J.etter from Thomas 1 *. Courtenay, Esq. to Joseph 
Dart, Esq.; 1 (> October 1819 .. ,, ibid 


— - from Josepli Dart, Esq. to Tliomas P. Courtenay 
Ks(i.; 27 October 1B19 .. 

Enclosure— Statement of Bills from Bengal and 
Bombay, in discharge of Principal and Interest 


of Indian Debt 


jlivtiaii •• •• 

I.ettor from 'J'homas P. Courtenay, Esq. to Joseph 

Dart, Esq.; 30 October 1819 .. .. .. ibid. 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 25 November 1819 325 


I I*uee 

j Letter from 'Fliomas P. Courtenay, Esq. to Jo.seph ^ 

I Dart, E.sq.; 21 December 1819 3^ 

I — from Joseph Dart, Esq. to Thomas P. Courtenay ^ ^ 

' Esq.; 21 April 1820 Tif 

— from rhomas P. Courtenay, Esq. to Joseph Dart, ' 

Esq.; b May 1820 

— from Joseph Dart. Esq. to Thomas P. Courtenay 

Esq.; 18 August 1820 .. .. .. ..ibid 

Note from Joseph Dart. Esq. to John Wright, Eso *• 

17 October 1820 

Enclosure— ( ’o])y Case, with Ojiiiiioii of Mr. Seijeant 
Bosaiiquet, relative to the liquidating of Bombay 
Ireasiiry Rills out of surplus ('ommcrcial Profits 327 
Letter from Thomas P. Courtenay, Esq. to Joseph 

Dart, Esq.; 1 8 October 1 820 .. .. 323 

— from Josej)!! Dart, Esq. to Thomas P. Courtenay, ‘ 

Esq. ; 2 Eebnmry 1821 .. .. .. ibjj^ 

— from Thomas P. Courtenay, Eaq. to Joseph Dart, 

Esq. ; () February 1821.. . , . , , / 323 

— from .Joseph Dart, Esq. to Thomas P. Courtenay, 

Es((. ; II June 1H21 .. .. ,, ./ibid 

— from ’Thomas 1‘. Courtenay, Esq. to Joseph Dart, 

Esq. ; 14 June 18-21 ibid. 

1 — from the Right ITon. George Canning to tlie Chair- 
man and Dejmty Chairman of the Ka.st-India 
Company; 13 Deeeinher 1819 330 

— from the Chairman and Dejiuty Chairman of the 

East-india Company to tfie Right lion. George 
Canning; 1 7 Deeeinher 1 8 j 9 .. .. ,331 

from the Right Hon. George Canning to the Chair- 
man and Deputy Chairman of the East-India 
Company; 14 Jan. 1B20 332 

— from the Chairman and Deputy Chainnan of the 

East-india Company to the Rigfit Hon. George 
Canning; 9 February 1820 333 

— from the Right Hon. George Canning to the Chair- 

man and Deputy Chairman of tlie East- Indio 
Company; 19 April 1820 .. 33^ 

— from the Chairman and Deputy Chairman of the 

East-india Company to the Right Hon. George 
Canning; i9JMayl820.. .. .. ..ibid* 

— from the Right Hon. George Canning to the Chair- 

man and Deputy Chairman of the East-india 
Company; 2.t May 1820 336 

from Jost'ph Dart, Esq. to Thomas P. ('ourtenay, 

Esq. ; 7 June 1820 .. .. .33^ 

from I iiomas 1*. (.’ourtenay, Esq. to Joseph Dart^ 

Esq.; 12 June 1820 Ibid. 

— from the Right Hon. George Canning to the Chair- :• 

man and Deputy Chairman of the East-india - ^ 
Company; 13 June 1B20 .. ,, 33$ 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; 10 May 1821 .* 3^ 

— from Joseph Dart, Esq. to Thomas P. Courtendy, 

Esq.; 7 June 1B21 .. 3 49 

F^xtmet Letter from Thomas P. Courtenay, Esq. tofi • V y-' 
Joseph Dart, Esq.; 28 July i8ai .. . 

Letter from Joseph Dart, Esq. to Thomas P. Cmir -;- n 
tenay. Esq.; 15 March 182a 


ibid."' 
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2694. But it will be found that the imports direct from India for France have 
been diminishing within the last few years?— Yes, that is very likely ; the state of 
distress is so exceedingly great under the operation of their prohibitory system, that 
there is no part or portion of their manufacture that is not at this moment very 
much affected by it. 

26()5. Have you formed any opinion as to whether the climate of India is detri- 
mental to the worm?— I should think not; my impression iS, from the facts that 
have fallen under my observation, that there is no cultivation likely to give a greater 
return ; but it appears to me the system of management must be wholly changed. 
1 can conceive that capital would be very advantageously invested in the pro- 
duction of the mulberry-tree, but that the peasant most undoubtedly has all the 
benefit of the production of the silk. Now, as I understand the evidence that has 
been given, the habit now is for the Company to fix a price, and to purchase at its 
own price the produce of die peasant ; in fact, to lend him capital. I cannot 
think that that is at all a plan which is likely to be a successful one, If the pro- 
prietor of die land cultivated the mulberry-tree, and sold at a reasonable price the 
leaves to the peasant, he would retpiirc exceedingly little capital for the production 
of the silk. 

2t)()(). You did not state when the silkworms were brought in from China ?— 
About 25 years ago. 

2(i97. Is there any account given of them anywhere ?— There is an account given 
of them, I think, in the annals of the Segusian district ; I have only an incomplete 
set of these annals. 
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Esq. ; '-i'i March iH‘2‘2 .. •• •• •• 'hid. | 

— from Thomas P. Courtenay, Esq. to Josepli Dart, . 

Esq. ; ^5 March i8‘2'2 .. .. •• •• 'hid. j 

— from Peter Auber, Esq. to Thomas P. Courtenay, j 

Esq.; 11 October iH‘2u .. .. .. .. 34'^ | 

from the Chairman and Deputy Chairman of the ! 

East- India Company to the Right Hon. Charles 
W. W. Wynn; i? December 1822 .. .. ibid, j 

from Thomas P. Courtenay, Esq. to Joseph Dart, | 


Esq.; '^3 December 1822 343 

from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 2q January 1823 .. .. •• •• 344 

— from Thomas P. Courtenay. Esq. to Joseph Dart, 

Esq.; 7 February 1823 34r> 

— from Josei)h Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 13 February 1823 34^ 

— from Thomas P. Courtenay, Esq. to Joseph Dart. 

Esq.; 21 February 1823 .. .. •• 'hid. 

— from Josepli Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 8 April 1B23 ‘h'd. 

— from J'homas P. Courtenay, Esep to Joseph Dart, 

Esq.; 19 April 1823 .. .. *• •• 348 

— from Josejih Dart, Esq. to 'riiomas P. Courtenay, 

Plsq. ; 24 April 1823 349 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Es<p ; 25 April 1823 .. .. •• •• 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq.; 1 May 1823 .. .. •• ..ibid. 

Extract Letter fiom Thomas P. Courtenay, lCs<}. to 
Jose])h Dart, Esq. ; 6 May 1823 .. .. 35' 

Letter from ditto to ditto ; 2 June 182/^ . . . . ibul. 

Extract Letter from Joseph Dart, to Thomas 

P. Courtenay, Esq.; 9 June 1825 .. ..ibid, 

l-'.nclosure-— Statement respecting the re-issue ot 
Ronds paid in at tfic Company’s Sales, and the 
Occasions on which the sanction ot the Roard 
was given to the appropriation of Surplus Profits 
to the payment of India and Bond Debt • • 'hid. 
Letter from Thomas P. Courtenay, Esq. to Joseph 

Dart. Esq.; 3 August 1825 353 

— from ditto to ditto; 21 December 1825 . . . . 355 

— from Peter Auber, Esq. to Ihomas P. Courtenay, ^ 

Esq.; 5 .January 1826 

— from Tlioinas P. Courtenay, Esq. to Josepli Dart, 

Esq. ; 8 March 35<> 

■— from Josepli Dart, Esq. to Thomas P. Courtenay, 

Esq.; 14 July 182(1 .. •• . 357 

Enclosure— Case, with the Opinion of Mr. Serjeant 
Rosanquet, relating to the liquidation of Ronds 
paid in at the Company’s Sales . . • ♦ d>'d. 

Letter from Thomas P. Courtenay, Esq. to Joseph 
Dart, Esq. ; 28 July i8a() 3h8 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 14 September 1826 'h'd. 

— from Thomas P. Courtenay, Esq. to Joseph DarC 

Esq. ; 3 March 1827 . . . . • - • • ibid. 

— from Joseph Dart, Esq. to Thomas P« Courtenay, 

Esq.; 5 October 3^9 

— from Thomas P. Courtenay, Esq. to Joseph Dart, 

Esq. ; 1 1 October 1 826 ibid. 

— from Joseph Dart, Esq. to Thomas P. Courtenay, 

Esq. ; 20 October 1826 . • ibid. 
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Esq.; 13 August 1827 .. .. .. .. 372 

— from Joseph Dart, Esq. to TTiomas P. Courte nay, 

Esq.; 21 September 1827 .. .. .. ihiil. 

— from T'homas i*. Courtenay, Esi^. to Josiqih Dart, 

Es(|. ; 2') Septemher 1827 .. .. .. ibid. 

— from .losepli Dart, )’-sq. to (leorgc Rankes, Ks(j, ; 

23 August 1828 .. .. .. .. .. il>i<l‘ 

— from (leorge Rankes, Esq. to Josejih Dart, Esq. ; 

lb Sept. 182H .. .. .. .. .. 3,7;i 

— from Josejib Dart, Esq. to George Rankes, I0s<j. ; 

14 Nov. 182}* .. .. .. •• ibid. 

— from George Rankes, Estp to Joseph Dart, Ls([. ; 

23 Nov. 1H2H ibid. 

— from T'homas 11. X'iHIers, Esq. to Peter Aubi r, 

Esq.; 13 June 1831 .. .. .. .. ibid. 


— from Peter Auber, Es(j. to T'liomas II. V’illieis, 

Esq.; 1 December 183' •• •• 'bid 

LJOCUMENTS referred to. 

1. — Aeeount of Profit and Loss on tdl Goods sold by 

the East- India Company in the Year 1H14 i',, 
(listinguisiiing India and Cbiiiu, together witli all 
other Commercial Profits aeeriuMl in England in 
the same period ; also showing the Surplus re- 
maining, after providing for jiayment of the Divi- 
dends on the Capital Stock, and the Interest on 
the Home- Rond Debt .. •• •• •• 37^ 

2 . Ditto, ditto, in the year i8i5*il>, ‘litto .. .. 375 

3. — Ditto, ditto, in the year 18 lb- 1 7 , ditto .. .. 37b 

4. — Amount appropriated of Surplus Profits aeerned 

in England from ist May 1814 to 301 h A}>ril 
1817, distinguishing each Y'cur; sliowing also 
the Sum reiiiaining to be appropriated . . . . 377 

5. (1.) — Account between the Territorial arul Com- 

mercial Rmnehes, in respect to P>ills ol Exchange 
drawn from India, on account ol Interest ot 

India Debts, 1814-15 to i8ib-i7 .. 378 

5. (2.)— Ditto, ditto, in respect to Payments of a 
)Y)liti(!al Nature, made from Commercial Funds 
in England, K:c., 1814-15 i»ib-i7 •• •• 380 

b. — Specification of Sums applied by the Court of 
Directors in England to the discharge of Prin- 
cipal of India Debt, 1814-15 to 181(1-17 .. 384 

7. -Ditto, ditto, to reduction of Horne-Rond Debt, 

1814-15101816-17 385 

8. — A Specification of the Particulars of the 1 ayments 

on account of Charges of Merchandize» 1814-15 3° » 

9.-Ditto. ditto, ditto, '8'5-»b 388 

10,-Ditto, ditto. ditto, iBib.17 39 ' 

1 1 .—Account of Surplus Commercial Profits ot the 
East- India Company, after payment of the Divi- 
dends on the Capital Stock, from ist May 1814 
to Irt May >831, together with the Amount ap- 
propriated in the ewae period, and allowing tho 
Balance remaining unappropriated on i st May 
1831 ; prepared in accordance with the Opinion 
of the Company’s Standing Counsel, as it re- 
spects the Home- Bond Debt discharged . . 394 

India Board, Westminster, 
i6 March 1832. 
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CORRESPONDENCE. 


Sir 


LEITEII Irotii Thomas I’. C ouktkxav, Esq. to .James Conn, Esq.; 

(latfd India Board, /til .January 1818. ’ 


iiK CoimnissionoiN tor the Adairs of India, I.avinar taken into their consideration the 
Actol the odd ol (lie Kini;. e. loo, with reference to the appropriations of the net proceeds 
of the sales of ;^uods, and all coniinereial profits, &c. in Great Britain, have directed me 
to leipiest tliat yon w ill move the Court of Dircctor.s that information may be furnished 
to tlie Board, whether any measures have been adopted or are in contemplation, to carrv 
sdd i‘l>pio|)riation prc.scribed under the 4th head in the 57th section of the 

1 am, &c. 

(Signed) Thomas P. Courtenay. 


Sir 


LETTER from Joskimi Dart, lisip to 'I'. P. Courtenay, Esq. • 

dated East-lndia House, dlst January 1818. ’ ’ 


^ OUR lettei of the /th instant, .addressed to JMr. Cobb, referring to the snhiect of the 
tippropriations of net iiroceeds, &c. contained in the Act of the 5dd of theKi'nir and 
n tpu simg that information be furnished the Board of Commissioners for the Afhdrs of 
India, whether any measures have been adopted, or are in eontemplation, to carrv into 
eflect the appropriation prescribed under the Jth head of the .^/th section of the AcL lias 
been duly submitted to the Court of Directors. 

I have the Conn’s commands to inform yon, that hy certain accounts wliich I am di- 
rected to transmit to yon' tor the inlorination of ihe Board of Commissioners, it Uill be 
apparent to H'c Board tlnu tlic Court deem the sni jilus applicable to the appropriation 
iiiHlci tlic 4th licad or tho 5/tli section lo liavi* ainoiiiited, in the years 1814- IS If? 

and 181(i.l7, to £1,979,0:12 ^ 

h rom tins ag^u egatc siiriiliis, the Court have appropriated in the same period £718 248 
III discharge ol Indian debt, and £G28,:i(X> in reiliiclion of the home-bond debt, by bonds 

'rr‘'>i/T?u ’’r" "i‘ ‘r |Jouglit at the sales; the total sum appropriated being 

£l,o l0,.i48; lor wlneb appropriations the Court of Directors have to reque.st the appro- 
batioi) ol the J>oard ol (.-oiiiiuis.Nioiiers. ■ ^ 

uuTpproiSdJd ^ pf' ceivc that the sum of £0:12,484 of the aggregate surplus still reitjkijfs 

The Court of Directors, Imwcvcr, have it not in contemplation at present to adopt 
niea.^ures a lurther ajipropriatioii ; they deem it inexpedient to do so foi^ 
reasons, principally hecause the constitution of the Company’s home financial operations 
mdnccs at all times the necessity ol maiiitaininq^ a large and available balance of cash in 
the treasury. 

1 lie iiiiccrtaiiity of the anionnt of the dibits from India on account of the interest on 
liidiiin debt will alone evidence this necessity; but the Court have now an additional 
reason tor so doing, with a view to provide for the payment of such part of the priiMsIpal 
of flic home bond debt as may be demanded by the bo'iders after the 31sl March next, -In 
coiisequenee ol the notice issued tor the reduction of its interest; and althougbW/^OllI.. 
the pit sent price of these securities in the money-market, the Court do not 
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(bat demands for the payment of jirincipal will to any inagnilude be made upon the 
Company, yet the Court deem it prudent to be prepared for any contini^cney. 

The Board will necessarily observe, in the accounts herewith transmitted, a ebarj^e 
fur a premium of insurance at a certain per-centage, to cover losses by sea. 

The Court have directed the introduction of this charge for the purpose of framing the 
Comfiany’s accounts upon the correct principle of mercantile transactions, and of 
creating, by an aggregate of premiums, a fund to provide against losses o( extreme 
magnitude, to the end that these losses should not operate in any one year in suspension 
or diminution of the dividend to the proprietors. 

It may be said that the profit of the Company’s insurance account is as much within 
the purview of the Act as any other commercial profit; but the Court of Directors are 
persuaded it can by no means be held to follow, that the total amount ot risks annually 
terminated ought to be considered in the light of available profit, while other risks of 
great account are undecided. The rate of premium is formed not singly in reference to 
the operations of one or two years, hut to an average of years. I'his desire of the Court 
of Directors to create an insurance fund is not new, or for the first time brought to the 
notice of the Board; but the proposal is now renewed, with some modifications, which 
the Court trust will induce a reconsideration of the subject, and remove the objections 
formerly urged against it. 

The Court of Directors therefore propose to charge a premium of insurance upon the 
commercial exports, imports, and shipping of the Company ; that the amount of these 
premiums be passed to the credit of an account, entitled * Cieneral Sea Insurance Ac- 
count,” and all losses to its debit ; that the amomu of premiums beyond losses, which on 
1st May 1817 amounted to £3:^2,776, he allowed to aecnranlate until a fund be created 
to the amount of £500,000 ; that all accumulation beyond this sum of £500,000 be carried 
to the credit of profit and loss, and thus form a part of the sum to be approjiriated under 
the Act of the 53d. If losses occur so as to reduce the balance below £500,000, the ap- 
plication of premiums to profit and loss to be suspended until the balance shall again 
exceed that amount. 

The Board will perceive that the intention of this arrangement is to afTonl an addi- 
tional security for the dividend, but at the same time without appropriating the profit 
or the excess of the insurance fund to other than its legitiinatc^object. Ihe aiiplicittion 
of the surplus profit to the purposes of the 4th head of the 5/lh clau^e is not defeated, 
but merely delayed. 

The object in view might be obtained were the Company to effect insurances at the 
offices in London, or at Lloyd’s Cofrec-hoiise ; and the premiums so expended would 
constitute a portion of the Company’s commercial outgoings; but in this case, the pi oftt 
of the insurance would not rest with the Company, and the apjiropriations under tlie4ui 
licad of the 57th section of the Act would be permanently affected. 

The advantage of the Court’s proposal is therefore so clearly manifest, that the Court 
rely with great confidence upon the sanction of the Board of Commissioners lor its being 
iniinediatciy carried into effect. 

I have the honour to be, &c. 

(Signed) J. Dart, Assistant Secretary. 


LETTER from Thomas P. Courtknav, Esq. to Jambs Cobb, Esq. ; 
dated India Board, 17th February 1818. 


Sir : 


I HAVE to acknowledge the receipt of the letter from Mr. Dart, of tbeSlst uU., with 
its enclosures, relating to the appropriation of the surplus profits ot the trade of the L^t^ 


li. S 8 
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India Company in Eni^land, from 1st May 1814 to 3()th April 1817. Hatting' broiiglit the 
same under tlie consideration of the Commissioners for the Aflairs of India, I am in. 
strncted to rccjuest that you will signify to the Court of Directors, that previously to 
(‘ntering into the nuitter of your letter, the Board conceive it necessary to be furnished 
with tun her information on the following points : 

Ist. The deduction from the profit of 4 per cent, on the prime cost of the investment 
as an insuranct^ to cover losses hy sea. The Board, in considering the [irojiosid of the 
Court on tliis point, as communicated in your letter, have necessarily had reference to 
I he plan of arrangement lor keejiing the hooks of aeconnt in P^ngland, as approved by 
them, and transmitted with my letter of 3()Lh June 1814, in which the charge is objected 
to; also to my letter oft? 1th Celuuary IS15, expressing the opinion of tlie Board, that 
insurance^ could not he le gally introduced in the manner jiroposed by the Court, in the 
Circular ComiiKMcial Draft, No. 82 ; which draft was tlierefure disapfiroved. Informa- 
tion is reejuested u hcdier the (piestioii as to the legality of the institution of an insurance 
lund in the manner pro[)uscd, has been submitted for the opinion of the law officers of 
the (Company ? 

2d. 'fhe interest on the balance due from the territorial branch at the close of the 
years 1811-15 and 1815-10, not invested for consignment to England, conformably to 
the iirovisions of the Act of the 53 Geo. HI. The jirincipleof this charge has not yet been 
submitted to the Board. The Board desire that an account may be forthwith prepared, 
exhibiting in detail the manner in which the alleged balance in each year was produced, 
and the grounds upon which inbuest thereon is proposed to be charged hy the commer- 
cial to the territorial department. 

3(1. A specification of the particulars of the sums stated to have been appropriated to 
the discharge of the Indian del)t in the years 1814-15, 1815-16, and 1816-17, so far as 
relates to the dcscri[)ti()n of loans thus liipiidated. 

4th. 7\ specification of the sums stated to have been appropriated in reduction of the 
home-bond dc'ht in the same yt'ars ; distinguishing the bonds |)ai(l olf from the bonds paid 
in for goods; stating likewise, udictlier such bonds, so paid off and paid in, have been 
cancelled, or arc held re-issuable. 

5lli. A sp(‘cificaliun of the particulars of charges merchandize in the same years. 

1 am, Sic, 

(Signed) Thos. P. Courtenay. 


LETl'ER from Thomas P. CourerKNAV, Esq. to James Cobb, Esq. ; 
dated India Board, 29lh May 1818. 

Sir : 

J AM directed by the Commissioners for the Affairs of India to request that you will 
call the attention of the Court of Directors to my letter of 17th February last, requiring 
further information iijion certain points connected with the appropriation of the surplus 
profits of the East-liuiia (Company in England, and that you will signify the desire of the 
Board that such iiiformatioi) may be furnislied forthwith, so far as practicable. 

I am, &c. 

(Signed) Tiios. P. Courtenay. 

— ■ 


Sir : 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; 
dated East-India Board, 23d July 1818. 


1am directed by the Commissioners for the Affairs of India to request that ydiil 
again call the attention of the Court of Directors to my letter to Mr. Gobi), oT 

Fe*; 
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February, calling for explanations respecting the appropriation of tlie surplus profits of 
the trade of the East-lndia Company, and which call was repeated by the direction ol 
the Board, in my letter of 29th May, and that you will acquaint tlie Court that the 
Board desire to be furnished with the information recpiirecl therein without further 
dclav. 

' I am, ecc. 

(Signed) Tiios. P. CoiiaiKNAY. 


11 . 

AiM'KNDIX, 

No. 1!^. 

contunui! . 

Appro[)rliiti()n dI 
the Surplus Profit; 
of the East-lmlia 
Company. 


LETTER from Joskpm Dart, VIm], to Thomas P. Couin knav. Esq. ; 
dated East-India House, 12ih August 1818. 

Sir : 

Your letter of the 17th February last, addressed to the late Secretary, Mr, Cobh, 
requiring further information upon certain points relating to tin' ap|)ropriation ot the 
surplus profits of the trade of the East-Jndia ( •omj)any in ICngland, from the 1st May 
1811 to the 30th April 1817^ has heen laid before the Court of Directors, and 1 am 
commanded to transmit the following observations in re|>ly to th(‘ several |)oints contained 
in that letter, and which will be adverted to in the order in which they luive been j)ro- 
pounded. 

Information required by the Board. Rej)lies. 


1st. The deduction from the profit of 
1 ])er cent, on the prime cost of the invest- 
ment, as an insurance to cover losses by 
sea: information is ixupiesled wdjether the 
(jiieslion as to the legality of tlie institulion 
of an Insurance Fund in the manner pro- 
po'^ed, has licen submitted for the opinion 
of the law officers of the Company. 


By a reference to my letter of the 31st 
.lanuary last, addressed to you by order ot 
the Court, for the iuformatiou of the Boai il 
of Commissioners, it w ill he perceived that 
the object ha<l in view by the ('ourt of Di- 
rectors, ill the introduction into the accounts 
of the cliJirgc of insurance, w as for the pur- 
pose of Iraming the Company’s aceiunits 
tqion the corr(‘(‘t jirinciplcs of mercantile 
tran<;K*li()!i<, and to create, by an aggregate 
of jircmiums, a fund to provide' against losses of extreme magnitude, 
to t he end that these losse's should not ope'rate in any one year in su^• 
pension or diminution ot the dividend to the proprietors, 

Althongh the Court have not distinctly snl>niitted the (jnc'stion as tu 
tlie legality of the institution of an insurance fund for the ojiinioii oi 
the law ofiicers of the Company, they have' directed a case lo he' pre- 
pared, having refe rence te) the several Charters and Acts ot l\'irliament 
under which the Conijia’.iy were originally constituted, and their affairs 
from time to time revised and rcgnlatcel ; which case contains the 
following (jiu^ries for tlie joint ejpinion ot the Atteirney and Solicitor- 
general, and Mr. Serjeant liosanquet. 

Ist. “Whether the East- India Company arc required to make an 
annual statement of profit and loss?’' 

2dly. “Whether the Company are Ixuind lo deal w’ith, and treat 
as profit, the wliole balance appearing in their tavour in anyone year, 
without making any deduction or reservation lor contingent losses and 
adventures, or for such sums as may be likely to be wanted lor terri- 
torital purposes ?" 

3dly. Whether the Company are hound, after satisfying the three 
first appropriations in 53 Geo. III. e. 155, s. 57> annually to apply the 
, . whole xvithout; any dedwetlon or reservation, in ex- 

' tinction of debt# under 4^ a|pvoprtution 
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Infornnuion required by the Board. Replies. 

The Opinion of Counsel is as follows : 

“ We are of opinion that the East-India Company are not required 
to make an annual statement of profit and loss upon their comruercial 
concerns, in the accounts which they render to Parliament; but that 
it is sufficient for them to state in those accounts the several particulars 
enumerated in the 33 Geo. III. c. 52, s. 16, under distinct heads, (or the 
territorial, political, and commercial branches of their affairs con- 
formably to the directions of the 63 Geo. III. c. 155, s. 64. ’ 

“ Although it may he necessary, for the purpose of enabling the 
Company to judge what sums may be applicable to the several appro 
priations directed by the 53 Geo. III. c. 15.5, thatestimatesof their profit 
and loss should be made every year, we think that such estimates are 
not to be consklered as conclusive statements by the Company of the 
amount of their actual profit or loss; and that in such estimates they 
are iiot bound to treat as profit the whole cash balance appearing in 
their favour in any one year, without making reasonable deductions 
and reservations for contingent losses, as well as for such payments as 
they may be called upon to make for territorial pur|)oses. 

“ We are consequently of opinion, that the Company are not bound 
after satisfymg the three first approi)riations directed by the .53 Geo. III! 
c. 1.55, s. 57, annually to apply the whole apparent balance in extinc* 
/ tion of debt under the fourth appropriation, without making such 

reasonable reductions and reservatiops as we have already men- 
tioned.” ^ 

It hence appears that the Company are not bound to treat as profit 
the whole cash balance appearing in their favour in.'any one year; nor 
after satisfying the three first appropriations of the 53d, are they bound 
annually to apply the whole apparent balance in extinction of debt 
under the fourth appropriation, without making reasonable deductions 
and reservations for contingent losses, 

1 am, therefore, directed to actpiaint you, for the information of the 
jJoanl of Commissioners, that this principle being admitted by tlie 
Board, it will be unnecessary at present to persevere in the mode de- 
tailed to you in my letter of the 31st January last, in respect to the 
instil ante account, except so far as to introduce a charge for insurance 
into their accounts, for the purpose of exhibiting those accounts on a 
correct mercantile prineijile; but the profit apparent on the insurance 
account will be added to other annual profits, and together be subject 
to the appropriations of the Act of the 53d. 

2dly. That an account may be forthwith 
prepared, exhibiting in detail the manner 

in which the alleged balance due from flic 

... , ... . .. 


territorial branch, at the close of the years 
1814-15 and 1815-16, was produced* and 
the grounds upon which interest thereon* 
proposed to be charged by the commercial 
to the territorial department. 


The accounts, exhibiting in detail the 
manner in which the balance due from the 
territorial branch is produced, are herewitb 
transmitted (*No. 1); the grounds upon 
which interest is proposed to be charged 
by the comniercial to the territorial depart- 
ment, are chiefly as follows: ^ 

The Act of the 63d directed a separi|ipja 
of the accounts of the Eust-lndia 
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No. 

1. — A Statement of the stops whicli have been taken by the Comnns.sioiicrs for the Affairs of Tiulia or the 

Directors of the Kast-lndia Conipany, for carrying into effect the Separation of the Pofitiral aiul 
Commercial Accounts of the said Company ; according to the 64th .sect of the Act Cco If, 
c« 1 55 •• •• •• •• •• •“ *’ •• •• P*1 

2 . — Co[)y Letter from Jainc.s Pennington, Esq. to Thomas Hyde Villiers, Esej. ; dated S20 July 18.'J2 ‘JO 

(Enclosures.) Report upon the Financial Accounts of the East-India Company .. .. JO 

Memorandum on the Finances of India - - - • ■ - • • ■ • • - • • • • 44 

3. — CoMMLiic'iAL Seric's of the Accounts of the Finances of the East-lndia Company, from the year 1814-15 

to the year 1828-J9, inclusive •. •• -• •• •- •• •• •• •• •’>1 

(1.) View of the component parts of the Company's Commercial Capital, as compiitcd on 1 May 

1814 5J 

(J.) View of the component parts of the Company’s Commercial Capital, as computed on 1 May 
1820 •• -- •- •• •• -- •• •• "■ •• ■■ *'^4 

(3.) An Account of the whole Net Return yielded by the East-India Company’s Commercial Capital 
in each )'car from 1814-15 to l82H-jy, by investment in Merchanch/e or l•tlK■r\^isl• ; with the 
Amount of Dividends in the same period to thts Proprietors of Kast-lndia Stork, and the 
Surplus or Deficiency of such Return above or below the Amount of the Dividends ; also 
showing the Amount applied in the samcyeais from the Home Funds to payment of Interest 
on the Bond Debt, and as Appropriation.s, under the fourth head of tlie .^i7th sett of the 
53 Geo 3, c. 155, to reduction of the Princi[}al of that Debt, and ol the India Debt •• 5(5 

(4.) Comparison of the Company’s Commercial Capital, as computed at the two peiiotls of IK 14 and 
1821); with an explanation of the Amount of such Capital in the latter year, lelativelv to that at 
which it appears in the former, particularly with reference to the Net Return which has been 
yielded by its employment in Trade or otherwise in the intervening period, as shown in 
No. 3 •• •• •• •• •• •• •• •• •• 91^ 

(5.) Receipts and Payments of the Home Treasury from 1 May 1814 to 1 May 1829, as contained in 
the Accounts annually presented to Parliament - • • • • • • • 66 

(6.) Statement of the Territorial Payments made by the Supra-cargocs at Canton and Agent at the 
Cape of Good Hope, from 1 May 1814 to 30 April 1829, as collected from the books of 
Account kept at those places respectively •• •• •• •• •• 74 

(7.) Statement of the Account between the Territorial and Commercial Branches of the Alliiirs of the 
East-lndia Company, in each year from 1 May 1814 to 1 May 1829; with an Appendix 7(i 

(8.) Statement to show the sources from which the Expenditure and Credits contained in the General 
Account-current between the Territorial and Commercial Branches (No. 7) have, been 
derived •• •• •* •• •• •- •• 

(9.) Particulars of the Account between the two Branches of the Company*.s Affairs (No. 2) in respect 
to Payments for Bills of Exchange drawn for Interest of India Debt, &c. and provision of Funds 
to meet such Payments, under the 55th sect, of 53 Geo. 3, c. 155, drawn out so as to show' the 
Balance upon this Account, without merging these transactions yearly (by transfer) in the 
Account No. 1. .. •• .. •• •• •• •• •• 

(10.) Statement, exhibiting and explainingi as far as can be done, the difference between the Account 
of Issues in India to Commerce, under the 55th sect, of 53 Geo.^ 3, c. 155, as kept in India (in 
Receipt and Disbursement Statements), and the Account, with a similar object, kept in England, 
from 1814-15 to 182B9-29, inclusive • • • - * - * * * * ^ 

(11.) Statement, explaining, genemlly, the difference of result exhibited b^cen the Account of 
“ Supplies between India and London,” as kept in India, and the Accdffnts in England, which 
it was intended should comprise the same transactions • • • - 147 

4. — Tereitorial Series of the Accounts of the Finances of the East-India Company, from the year 1814-16 

to the year 1828-29, inclusive •• •• •• •• •• •• 
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II. 


Avvh\ niv, 

Iiifunriation required by tbe Board. Replies. No. If). 

into the two branches of territory and commerce; an exposition of A))ro n lion^ 

thi.'i Act was transmitted to India, in a despatch from tlie public de- 

partnieut dated (5th September 1813. !"ii. 

The 18th pai*a^raph of this letter states, that “VVe (the Court) Company, 

cannot more distinctly explain our views of the sections of the Act 
which have now been brought under notice (rts. the 55ih and fiOth 
sections), than by observing, that allbough the management of the 
whole as one concern leinairis with u.s, it is requisite that the political 
branch should be considered as an affair of government, the commer- 
cial as that of a merraniilc tramattion^ atnl by debiting and crediting 
in account the transactions between them in advances and supplies, as 
if they were absolutely distinct and separate concerns, so that accounts 
of receipt, expenditure, and balance, may be didy rendered by each 
respectively, in the tvay required by Parliament.’* 

It will be observed, that in this despatch the commercial branch of 
the Company’s affairs is directed to be considered in the light of a 
mercantile transaction ; the Court apprehend that the charge for 
interest on any balance resulting from such transaction is in strict 
conformity witli the mercautile principle ; the Hoard itself has in effect 
recognized the application of this principle, in the approbation of 
certain paragraphs contained in a commercial despatch to Bombay, 
under date the 9th April 1817« 

In that despatch, the Bombay Government was instructed as to the 
mode of slating the accounts respectively between tbe territorial and 
the commercial departnu nts, the 7th paragraph of which is as follows : 

We also desire that the charge for interest” (interest contained in 
invoices for Europe) “ be omiUe<l, for although in the adjustment of 
payments between the commercial and political branches, the 
for intered will justly sittach on the halance of those payments^ yet this 
charge must be founded on a general balance of tbe disbursements 
respectively made at all the presidencies ot India, as well as from onr ^ 

home treasury.” 

The Court are of opinion also, that the charge for interest, and the 
rate of that interest, may be upheld from another consideration. 

By the 66th section of the 53d, it is provided, that a sum equal to the 
payments from the commercial funds at home, on account of territorial 
charges^ should be annually applied in India to investment or remit- 
tance tO England. 

In the transactions of the years 1814-15 and 1815-16, the territory 
has not fuiAlled these directions; a large balance is due to the coin- 
merce, and to tlie extent of that balance has the territorial branch 
been sav^ the necessity of borrowing money in India. 

It must also be recollected, that the competency of the Indian go- 
vernments to repay the advances made from the couiinercial branch, 
ifis b^eivand toay again be materially circumscribed by the disburse- 
’ account of His Majesty’s service. Ihese 

bar^^^ for which interest the territory obtains 

dr^dlti ahdif the bakn due to the commercial branch did not bear 
* interest, tliat branch would suffer at a time when funds of a sufficient 
magnttnde to liquidate its demand on the territory were running at an 
Indian interest in the piibllc itceoUntV , 
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Information rcquirctl by the Board. 


Replies 


A()})r()priation ol 
I Ik; Sur|)lu.s Profits 
of the Bast-Indiu 

( ’onipany* 


,‘](lly. A .specification of the particulars of 
the sums stated to have been appropriated 
to the discbari^e of Indian debt, in the years 
1811-15, ]8I5-1(], and 181G-17, 
re lates to the description of loans thus 
licjuidaled. 

dtlily, A specification of the sums stated 
to have been apjjrojiriated in rednetion of 
tlie lionie- bonded debt in the same years, 
disiin^’nisbini.^ tlie Ixjiids paid off from the 
bonds paid in foi* i;()o<!s, siatiiti^ likewise 
^vbet}u ^ such bonds, so paid off and paid in, 
liave been eaneelh'd or are held re-issnable. 


This account berewith transmitted (Ko 
2 *) 


Tbe account specifying these particulars 
is transmitted (Xo. 3.+) 


otbly. A specification of tlie j)arti(!ulars of See No. I.j 


cliarges mercliandize in tbe same years. 


I liave, SiC, 


(Signed) .h Daiit, Secretary. 


Si I 


L1..1 1 ER from 'PnoAi.xs P. C’ouarKNAy, Esq. to Josi.rii Dart, Esq. ; 

dated India Hoard, 22d August 1818. ’ 


11 \VL\r. laid before tbe (Commissioners for tbe Afiairs of India your letter of tbe 12tli 
ii^stanl, furnishing inforiiiation np(»n certain points of iiHjniry staled in my letter of the 
17 tb February, 1 am din eJed to aeipiaint you, that altbongb the Board defer commiini- 
eatiiig (In ir sentimmits ujion seyeral of tin* maiti'i s to which your letter and its enclosures 
l elau*, until they shall baxa* giyen tbmn fidl consideration, there is one statement to 


which tlnyy cannot forl)(‘ar calling tbe earliest attention of tbe Court, because it appears 
to till* Board to he inaiiikstly inaccurate, and to require immediate correction. 


The P 


ipcr, No. 3, which 


acc()inpani(‘d your letter, pur|)orts to be a “ Specification of 
thesiMjis appropriated in the years 1811-15, 1815-10 and 1816-17, to tbe reduction of 
tiio n.imc I!,)||(1 Dcl.i.” It apiH urs iVoin this I'apor, that of tlie sum of £(>28, :3()0, stated 
(o liavc Ih'cm apiilidl, au amount of .£1(K),00() only luis been, in feet, apjilied to the 
leduclion ol debt; ilie ivmainder, eon-^istimr of bonds amountiufif to £2‘».'),0()0 «««/ in 


upon tlu* C ()m[)anv s sales, and ot bonds tor £232,500 b(ni^ht ujj by the (Aimpany ; both 
nbicb classes ofbonds, amonniini- toi^etlicr lo £.V28..3(X)^ are stated as “ not. cancelled," 
but “ rcissiuihle’ at tbe pleasure of tbe Court. So far as ibis sum of £.'>28, 300 is con- 
cerned, tliereforc, there is no permanent reduction of debt ; nor can that amount be 
rom the amount of “surplus profits remaining to be appropriatetj/’ 
s shall actually have boon cuncellcd, with the approbation of this Board. 


deducted from 
iliose bond 


1 

Ol)^ 


\\ itli resjiect to the sum of £1(M),(XX) rcallj/ applied to reduction of debt in the 
so and 181.3, by eancelling bonds to J^iat amount, tbe Board feel it tbclr duty, to 
bserxc, iliat by the statute, any reduction of bond debt at borne (as well as of debt, jiiltk 
Bast-lmlioj must be made “ with the approbatioit of the Board of Cpnunissioners,’’!tt|!'t 
can hardly be necessary to argue that this approbation must, for any nseftil piirpokeri'e 
asked previously to the cancelling of the bonds. ' v -?;. 




Appendix, 0. 


t Vide Appendix, 


t Vide Appendix 8 to 10 . 
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The Board do not mean to withhold tlieir approhation in the present instance. l)nt 
they trust that the like oversiglit will he avoided in fut\iie. 

1 am, 8:t*. 

(Signed) Tnos. l\ Couktknay. 


II. 

A ri’KN ni 

No. 1(‘ 


X, 


LE'ITER from Joskpii Daut, Ksq. to 'I'iiom as P. Coi utk.nav, Esep ; 
dated I'^ust-India House, 16th September ISIS. 


Ap[)ro|'i i;ii 11' 
till' Siirpln- r 

t)rtlu‘ l.as'-l 
CoHilEinv 


Sir : 

I uvvE the honour to transmit to you the aceompanying copy of a Wesoluiion ol a 
Secret Court, to forward to India the sum *.f £;')()(), OflO from tlie surplus eommereial 
profits of tlie Companv, to be applied to the reduction of the |>rineipal ol iln' debt m tliat 
country, suliiect to the' approbation of the Uighl Honourable tl.e Board ol Comnnssi.mi rs 
lor the'Alfairs of India, agreeably to the A/th clause of the Act ol the oiJd Heo. 111., c. 1.).). 

1 am commanded to retpiest that you will leive the goodne. s to submit the said Kes,.- 
lution for the approbation of the Board, U[iou the receipt ol which, measures will bi 
taken to carry the same into elfcet. 

I hav(‘, <vc. 

(Signed) J. D\nr, Secretary. 


(linclosiire.) 

AT a Secret Court of Directors, held on Wednesday, IGth September VHIS : 

A Report from a Secret Joint Committee of Correspondence and Treasury, dated 
I Itli instant, being read, and 

'Idle Court 
('ompauy, 

IWngul wliiv II V I V. ... - — — . ^ !»• I II 11 

cominorcial iirofits of tlie Cdmpany, which has been laid helore the Bight Honourable 

I • t I'.. 4.1.^ Anv^:..c 


ant, being read, and 

ourt having had under consideration tlie iireseiit state of the linanees ol the 
f, botli at home and abroad, and liaviiig adverted to the limmeial letters Irom 
riiicli were read in Court on the 9th instant, as also to a statement of the surplus 


Hoard of Commissioners for the Affairs of India, 



of the 57th clause of the Act 53d Geo. HI., c. 1.55. 


(Signed) 


J, Dart, Secretary. 


Sir ; 


LETTER from John Wright, Esq. to Joskph Dart, Esq. ; 
dated India Board, 18th September 1818. 


'<1 ol 
lOlllN 
I'.tli.! 


I’illillHf I 

tlalt 

.jtli A|)i il 
Mr. Slit 
l^ist. Marc 


,t ti 1 

.1 

I i ' 

1(1 

1 1 ! " 1 


1 HAVK received and laid before the Commissioners for the Affairs of India, your letter 
of the 16th instant, transmitting copy of a Resolution of a 

India the sum of £500,000 from the surplus commercial „ 

applied to the reduction of the principal ot the debt m that conntiy, andl am diiectid y 
the Board to signify their approbation of the same. 

I am further directed to enclose a copy of a letter from twlmm 

that if, for any reason, the Court sliodld not be prepared ^ send by the Catron the sum 
which it appears the Carroh is capable of conveying, it will Je necessary for Je Com t 
to intimate the same to the Admiralty forthwith, m order that the ship may not he lui- 

tber detained. . « 

I am, &c. . , 

(Signed) John Wright, 

Assistant Secretary. 
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LEI ILR from Juskph Dart, Esq. to Thomas P. Courtenay, Esq. ; dated East India 

House, 2(J April 1819. 

Sir; 

I HAVK the honour to inform you that the Court have this day come to a Resolution 
ot lorwarding to indiaa further sum of £500f(Xh') from the surplus commercial profits in 
England, to be apjilied in the redemption of the Indian debt, provided such appro- 
priation of the surplus commercial profit shall meet the approbation of the Right Ho- 
nourable the Board of Coniini.ssioners for the Affairs of India. 

I have the commands ot the Court to transmit to you, for the information of the Board 
of Commissioners, a copy ot this Resolution, for the purpose of obtaining their consent 
to the approjiriation of the surplus commercial profits in the manner now proposed by 
the Court, agreeably to the provisions of the 57tb clause of the Act of the 53 Geo. HI. 
c. 1*»5. 


I have, See. 

(Signed) J. D.art, Secretary. 


(Enclosure.) 

liLSOLUTlON of a Court of Directors of the East-India Com[)any, 

. dated 2d April 1819. 

Resolved, That with the approbation of the Right Honourable the Board of Commis- 
sioners for the Atfiurs of India, the further sum of £500,000 from the surplus commer- 
dial profits ot the Company, he sent out to Bengal, which, with the sum of £500,536 
18.S. Sr/, already transmitted, will make a sum total ot £1,000,536 183. 8r/. for the purpose 
ot being a[)plied towards tlic redemption of tlie debt in India, agreeably to the provi- 
.sions ot the Act ot the 53 Geo. III. c. 1.55. s. 5/, and of the sinking fund plan, which has 
already received the approbation of the Court and of the Board of Commissioners for 
the Atfairs of India. 

(Signed) J. Dart, Secretary. 


Sir 


LETTER from Thomas P. Courtenay, P^sq. to Joseph Dart, Esq.; 
dated India Board, 5tli April 1819. 


I HAVE received, and laid before the Commissioners for the Affairs of India, your letter 
of the Id instant, transmitting a copy of a Resolution of the Court of Directors, for 
torwarding to India a further sum of £500,000 from the surplus commercial profits in 
Englaiui, to he applied in tlie redemption of the India debt, and I am directed by the 
Board to signify their approbation of the said Resolution. 

I am, &c. 

(Signed) T. P. Courtbnav. 


LETTER from the Right Honourable George Canning to the Chairman and Deputy; 
Chairman of the East-India Company; dated India Board, 6th August 1819. 

Gentlemen : 

Allow me to request that you will direei the attention of the Court of Directors to 
the disposal of the Company’s commercial surplus, your intentions respecting which 
ought, according to the Act of Parliament, to be submitted to this Board without delay*^ 

I have, &c. ■ v ' 

(Signed) Gkorgb CAlfjJlIfdfc' 
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Ditto .. .. ditto, 1827-28 and 1828-29, and as estimated for 1829-30. 

(Lords* Paper, 18.32, No. 50.) 

Statements of the Revenues and Charges of the Original Possessions, and of the Ceded and Conquered 
Countries of the Sa8^1ndia Company, 1809*10 to lH26-27f and as estimated for 1827-28. 

(Papers of February 1830.) 

Ditto . . • • ditto, 1826-27 and 1827-28, and as estimated for 1828-29. 

(Lords’ Paper, 1831, No. 37 ; and Commons’ Paper, 1831, No. 206.) 

Ditto .. .. ditto, 1827-28 and 1828-29, and as estimated for 1829-30. 

(Lords' Paper, 1832, No. 50.) 

Accounts in Detail of the Revenues and Charges of the Ceded and Conquered Countries, from 1809-10 
to 1827-28. 

(Lords’ Report, 1830, Appx.; and Commons* Second Report, 1830. Appx.) 

Ditto .. .. ditto, 1828-29 .. •• (Commons’ Minutes of Evidence, 1830, Appx ) 

Ditto .. .. ditto, 1829-30 .. .• •• •• (Lords* Paper, 1832, No. 30.) 
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A rn.N DIN, 

LETfER from the Chairman and Deputy Cliairnian of the East-lndia Company totlic No. If). 
Right Honourable Gkougb Canning, dated East-liuUa House, Gih August 18111. . 

; A[)[)r(){tri;itniii of 

Wii have the honour to acknowledge the receipt of your letter of this day’s dato^ tlie JSurpIus VioUt 
requesting that tlie attention of the Court may he directed to the disjiosal of the Com- ol the i.h-i In.ii i 
pany’s commercial surplu.s, and adding, that the Court’s intentions resjieeting which Compfin. 

ought, according to the Act of Pariiament, to be suhmittc<l to the Board without delay. 

We beg leave to acquaint you, that we shall avail ourselves of tlie earliest opjiortunity 
to submit the subject of your letter to the consiileration ol the Court, and to comninni- 
cate to you the decision which they adopt thereon. 

We have, ."vc. 

(Signed) C. Mau.ioiii banks. 

Ci. A. UoniNsoN. 


LETTER from Jo.skph Daut, Esq. to Tno>r as Pkiikoiunf. CouarKNAv, Esq. ; 
dated J^last-1 ndia House, ‘i/th August 1S19. 

Sir ; 

In reference to the letter from the Right Hononrablo the President of the Board ot 
Coimnissioners for the Affairs of India, under date the Gth instapt, I have received the 
commands of the Court of Directors of the ICast-India Company tu transmit to yon the 
accompanyiF)g copy of a Resolution adopted by then) on the 2oth instant, tor lorwarding 
to Bengal in the ensuing season the fnrtlier sum of £500, 000, to he applied towards Uk; 
redemption of the debt in India, agreeably to the Act of the Geo. 111. c. 155. s. oj, 
and of the sinking fund plan, lately ap|)roved by the Court and the Board. 

1 am directed to reijnest that you will he pleased to submit the said Resolution for the 
approbation of the Right Honourable Board, iu conformity with the provision.s ul the 

Act before referred to, ^ ^ * 

(Signed) J. Daut, Secretary. 


(Enclosure.) 

RESOLUTION of a Court of Directors of the East-India Company, 
dated the 25th of August 1819. 

A Report from the Joint Committee of Correspondence and Treasury, dated the 20th 
instant, being read, 

Resolved, That with the approbation of the Right Honourable Board of Commis- 
sioners for tlic Affairs of India, the further sum ot £500,000 be sent out to Bengal in 
the ensuing season (which, with the sums already transmitted, will make a total ot 
500^30 ISs.Sd,) for the purpose of being applied tovyards the redemption ol the 
debt in India, agreeably to the provisions of the Act ot 53 Geo. HI. c, 155. t)i 

the sinking fund plan, which has received the approbation of the Court, and the Right 
Hocourajile the Board of Commissioners for the Affairs of India. 


LETTER from John Wright, Esq. to Joskph Dart, Esq. 

/ dated India Board, 30th August 1819. 

Sir ^ 

I hAvk roefeTved, and laid before the Commissioners for tlie Affairs of India, your letter 
of the 27 th instant, transmitting copy of^ Resolution of the Court ot 


Vlll 


LIST OF APPENDIX, 
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forNvanlinc; to India a fnrtlior Mim of £600,000 from the surplus commercial profits In 
Kni>Iciii(l, to be applied to the redemption of the Indian debt, and 1 am directed by the 
Board to signify their approbation of the said Resolution. ^ 

(Signed) J. Wright, 

Assistant Secretary. 


LETTER from Joskpii Daht, Esq. to Thomas P. Courtenay, Esq.; 
dated Ea.st-Iiulia House, l/tb September 1810. 

Sir : 

I HAVK received tbo commands of the Court of Directors of the P"ast-India Company 
to acejnaint you for the information of the Right Honourable the Board of Commis^ 
sioners for the Affairs of India, that hills of exehangc to the amount of twenty-two 
tlionsand eight Imndred and two pounds eight shillings and five pence (£22,802. 8,?. hd.) 
(Irawii from India, in li(|uidation of Indian debt, have been presented to the (.'ourt for 
acceptance. 

The ("ourt therefore request the sanction of the Board to the appropriation of a part 
of the surplus home profits of the Company in payment of the said bills, agreeably to 
the Act of 53 Geo. 111. c. 1.65. s. 5/. ‘ ^ 

1 have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq., 
dated India Board, 27 tb September 1819. 

Sir: 

In reference to your letter of the l/tli instant, I am directed by tlic Commissioners 
for the Affairs of India to request that you will move the Court of Directors to furnish 
the Board with a jiarticular statement of the Indian debts, on account of which the bills 
mentioned in your letter have been drawn. 

I am, &c. 

(Signed) T. P. Courtenay.. 


LETTER from Peter Auher, Esq. to T. P. Courtenay, Esq.; 
dated East-India House, 7th October 1819. 

Sir: 

In compliance with the request contained in your letter of the 27th ultimo, I am di- 
rected by the Court of Directors of the East-India Company to transmit you the accoin*- 
panying Statement of the Indian Debts, on account of which the bills mentioned in 
Dart’s letter to you of the 17th ultimo were drawn. 

I have, &c. 

(Signed) P. Aubkr, Assistant Secretary/ 
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Prospective Estimate of the Tiirritorial Debt of India at the dose of the Company’s present term, l alcnLiim '. 

the Sicca Rupee at ]« lid. .. .. .. .. ^Commons* Uepoi t, October ISU , App\ j 

Computation of tin* Rate of Interest payable on the Indian Debt, 18011, 1S14, and is ’S 

(Psiptrs of Febrnarv iHiJO ) 


An Abstract Statement of the Claims of tlio E.ist-India Compan\ upon Ills M.ijesl>’s iMivernment, for Sup- 
plies furnished, and Exfienses incurred, in India and in Eii^daiul, on various acemmts, with Int<*rest calculated 
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(h>py of a Minute of the Governor-General of India, dated 30 October Is JO, concerning the Indian 
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Dc(»artment), dated rcbpectivcly the 1 0 March 18.30 Returns of the Civil Establish incnts of the three 
PrcsidencuNs. ••i.y •* (Lords’ Report, 18.30, Appx ; and ('omnions’ Paper, 179 of 1830.) 

Returns of all Civil Offices, and the Establishments connected therewith, under each of the Presidencies t>f 
Bengal, Madras, and Bombay, on 1 May 1817 mid IHJ 7 . 

(Lords’ Paper, 13, of 1830 ; and Commons’ Paper, 633, of 1830.) 

Ileturns of all Offices, Places and Pensions, Civil, Political, Military, and Commoreial, with the Establish- 
ments conneeted therewith, held under the East-Iiidia Company within the Unired Kingdom and Colonics, 
not included in Return of 1830; with the Salaries, Allowances, &c. on 1 May 1817 and 1827- 

J(Cominons’ Report, October, 1831, App\ ) 

An Account of Sums received in India for Sales of Import Goods and Stores, 1809-10 to 1827-^8. 

(Papers of Fcliriinry 18.30 ) 

Ditto .. .. ditto, 1828-39. .. (Lords’ Paper, 3!) of 182ft ; and Coinmon.s’ Paper, 179 1831 J 

Ditto .. ditto, 1839-30 .. .. .. .. (Jjords’ Paper, 18233, No. 30.) 

AcTounts of the Commercial Charges not added to the Invoices in India, 1809-10 to 1 837‘28. 

(Papers of February 1830.) 

Ditto .. .. ditto, 1837-38 and 1838-29. 

(Lords’ Paper, 38, of 1831 ; and Commons’ Paper, 168, of 1831.) 

Ditto .. .. ditto, 1839-30* •• •• (Lords’ Paper, 1833, No. 37.) 

Accounts showing the Amount of all Advances made in India for the purposes of Commerce, in so far us 
regards the purchase of Investments for Europe, from 1809’ 10 to 1837-38, showing the Amount applied 
to the purchase of Investment in China, and distinguishing the Amount issued in repayment of Territorial 
Charges, defrayed in England, from Amount issued from Commereial Funds. . . (Papers of February 1830 ) 

Ditto *. .. ditto, 1837-38 and 1838-39, ditto. 

(Lords’ Paper, 1831, No. 38; and Commons* Paper, 1831, No. 168 ) 

Ditto .. ditto, 1839-30. •• (Lords* Paper, 1832, No. 217 ) 

Accounts showing the Amount of all Supplies between the several Presidencies and Settlements in India, and 
the Factory at Canton, 1809-10 to 1837-38. •* - . (Papers of February 18.30.) 

Ditto . . ditto, and St. Helena^ 1833-33 to 1838-29, specifying the particular Supplies under each 

head for each year ... . . . . ... (Lords’ Paper, 1830, No. 1 39 ) 

Ditto .. .. ditto, 1839-30. •• •• ' -- (Lords’ Paper, 1831, No. 38 ) 


Accounts of the Increase of Dead Stock in India, consisting of Plate, Household Furniture, Stores, &c. between 
1809 and 1837, the expense of which is not included in the Charges; distinguishing what was purchased in 
India from what was supplied by England, and also the Territoriid from the Commercial Dead Stock. 
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(Enclosure.) 


A St.m'kment of the Indian Debts, on account of which the Bills mentioned in the Se- 
cretary’s Letter to the Board of Coinmissioner.s for the AH'airs of India, of l/th Sei)- 
temher, have been drawn. 


Bombay : 

£. 

s. 

<{. 

On account of Treasury Bills of 1817-18 and 1818-19 ... 

18,117 

1 

10 

Beno AL : 




On account of Septennial Loan Obligations, rc-invested under the Court’s 




Advertisonient of I2th July 1811 ... ••• ... 

4 ,(; 8 r) 

0 

-r 

/ 


£22,802 

8 

5 

jfeni. — Bills to the amount above stated are already presented, but by 




advices received, the total amount of Bombay bills drawn as above, is 

21,(:88 

6 

5 

Ditto, Bengal ... ••• ••• ••• ••• ••• 

4 , 9 r.O 

() 

/ 


£26,038 

13 

0 


II. 

AePEMux, 

No. li). 

('utitiiitu'ii. 


A|)|)r()|)ri:ition ()i 
the Surj)l\i> Ihoilts 
()( the East- 1 nth. i 
Company. 


(Errors excepted) 
(Signed) 


East-India House, 5th October 1819. 


T. C. Luo VI), 

Pro Accouiitant-gcueral. 


LETTER from TiioAt.vs P. Coijiiten.vy, ICsq, to Josfpu Dart, Esq. ; 
dated India Board, l()th October 1819. 

Sir: 

In reference to your letter of tfie I7tb ultimo, and Mr. Auber’s of the 79i instant, I am 
directed by the Commissioners for the Atfairs of India to ac(|uaint you, for the Court’s in- 
formation, that it will in tlieir opinion be very proper for the Court to accept the bills, of 
wbicli the statement is inclosed in Mr. Anher’s letter. 

But as it appears to the Board that a doubt may possibly be entertained whether the 
Bombay treasury bills come strictly under the fourth liead of appropriation mentioned in 
the 57th section of the Act 53 Geo. Ill, c. 155, under which enactment the Board’s appro* 
bation is required, they desire that (bey may not be considered as deciding upon the ques- 
tion of appropriation, upon which it will [lerliaps be desirable for the Court to take the 
o[)inion of their law officers. 

I am, &e. 

(Signed) T. P. CoURTKNAYv 


LETTER from Joseph Dart, Esq. to Thomas P. Couutenav, Esq. ; 
dated East-India House, 27th October' 1819. 

Sir : 

I HAVE the commands of the Court of Directors of the East-India Company to acknow- 
ledge the receipt of your letter of the 16th instant, wherein you signify the opinion of the 
Board of Commissioners, relative to the Court’s accepting the bills of exchange drawn 
from Bengal and Bombay, for principal and interest on debt. 

I am also directed to acquaint you that the Court have received advices of further drafts 

n.TT2 from 
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the period prior to 1 May 1814, framed upon the principles of separation laid down in the Plan of 1814 
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Ditto . ditto, ls.30-31 -■ -- -. .. (Lords’ Paper, 1832, No. 370 



324 APPENDIX to REPORT fhom SELECT COMMITTEE. 


n. 

No. 1!^. from Piomhay to tlie^exteiu of £(>4, 845. 8.?. 4^/., on account of principal and interest, and 

‘ treasury l)ills ot 181/- 18 and 1818 19, and tlic Court therefore request the sanction of the 

Appropri'it’on of Commissioners to the approj)riation of a portion of the surplus home profits in 

the Surplus Profits P‘ 9 '*»cnt thereof. 

of the East-India It appearini^, by accotuUs received from Bombay, that the total amount of treasury bills 
ComjKUjy. issued, containing- an option of a remittance to England by bills on the Court at 2 a-. dd, 
j)er rupee, was 11,13,5(X) rupees, further drafts may be expected on the same account to 
the extent of about £52, (XK). 

The Court will submit for the opinion of their law officers the doubts expressed by the 
Board, whether the Bombay treasury bills come strictly under the fourth head of appro- 
priation, mentioned in the 57th section of the Act of the 53 Geo. III^ c. 155. 

I have, &c. 

(Signed) J. Dart, Secretary. 


(Enclosure.) 

Statemknt of Bills of Exchange drawn from Bengal and Bombay^ on account of Prin- 
cipal and Interest of Indian Debt, in addition to the amount referred to in the Secre- 
tary’s Letter to the Board of Commissioners for the Affairs of India, of the 17th Sep- 
tember last. 

Bombay: £. 5, d . 

On account of Treasury Bills of 1817-18 and 1818-19 ••• ••• 63,510 3 4 

Bengal : 

On account of Septennial Loan Obligations, re-invested under the Court’s 
Advertisement of 12th July 181 1 ... ... ... *1,335 0 0 


* This bill lias been presented for acceptance, but the advice thereof has not 

been received. 


(Signed) 

Accountant’s Office, 22cl Oct. 1819. 


Thomas G. Lloyd, 

Pro Accountant-general. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ^ 
dated India Board, 30th October 1819. 


Sir: 

In reference to your letter of the 27th instant, I am directed by the Commissioners for 
the Affairs of India to acquaint you, for the information of the Court of Di recto rs^ that 
the Board see no objection to the payment of the bills alluded to in your letter, amounting 
to £64,845. 3^. 4rf., but they desire to be understood as accompanying this sanction With 
a similar reservation to that contained in my letter to you, dated the i6th instant, relative 
to the Bombay treasury bills. ^ > 

I am, &c. - ^ 


T. P. CouRrKN#i'««^ 


(Signed) 



FINANCK AND A( C OUNTS.— TKADI . 


\i 


Copy FroU'st <il iht* Court ol Diri’cUn'., (Litnl Auiiuhi I sJ4, aijainst llio Drciaou ol tlu* lioaul ol ( ouriDl 
iu)t to alter the Kates ot KKchaiiuc t)l)‘>er\otl iu TiaiinK'tious belweni tlu ri Miioiial and Ct)uinu ici.il 
Braiu-lies .. •- . .. (('(uiimoiis’ Kepoit, Cliin.i I’latli', J^dd, App\ ^ 

Stateineuts of the Rates of Kxchaiii^e .it whuh UilU have heeii diawii from Inili.i upon die Kast-lndia 
Company, from to ... .. (F.ipeiMit Feluiiaiv, Is.'IO.) 

Ditto .. .. ditto, 18.‘U). (Ijonls* Papei, No. :iS;a lul Couniuins* I’.ipi r, ISdl, No ItiH.) 

Ditto ■■ •• ditto, 1S31 .. . .. (Li)iils’ Fapti, l.s.tj. No. Jl7*) 

Statements of tlic Hatc.s of Exchange at which Bdl.s h.ive lu'cii drawn upon Indu In the I'.a^r-Ludia Comp. my, 
Irorn IBDi to .. .. .. . (I'apt ui I'eluuai v ISdO ) 

Ditto -■ ditto, ill liS.'tO (Jjords' Papi Isdl, iS'o. d.s ; and Coiuuions’ Paper, ISMI, No HIS) 

Ditto .. .. ditto, in IK'D ... .. (Lords’ P.iper, Js;t>, No ;<; ) 

Accounts of all Sums received by the Ear>t-ludi.i Compaii) on Bills of Kxebange reinittcil Ui ilu-in tioin 
their several Presidencies and Settlement*, in India, and from ('anton, Lsid-ll to distinginslim<^ 

the Territorial fioni the Commercial, and showing the Amount iliawn on ills Majesty’s Covcrmneiit. 

(I’apersof Febriiai} IS.IO.) 

Ditto ditto, ]S «).;{(». 

(Imrdi’ Papci, Isdl, No 38; ami Commons* Paper, iS.'ll, No. HIS.) 
Ditto ihtto, ls;50-3l . . .. (Lords' P.iper, No 37 .) 

Accounts, .showing the Amount of all BilU »d Ji\< liaiii;c .md Ci-rlifuMlcs paid hy the Last-Imlia Compaiiv, 
bom 1810 to IS::{|); ilisLingui.shing India fidin ('Inna, and siuh as wi le for lujnid.Uion ol Indian Dcl>l,li)r 
Interest on lndi.ni Debt, and for Oeneial Pinpo^cs (Paper,*, of l'’chin,uv Is.'Kt) 

Ditto .. .. ditto, 1 8211-30 ditto. 

(ijords’ PajHT, 1S31, No. 3S; and Commons' Paper, IS.U, Nt». His ) 
Ditto . .. ditto, )S.3n-.31 .. .. .. (Lords* Paper, I S32, \o 37 ) 

An Account of the Amount of P.ijnients in Kng[aiid,on a< rount of India, in the three yeais ending Is30-3I, 
and the manner in winch the UemiUances have bcin iniidc, inclndiii; Spocu- and Bills, irmct .imi mdirnt, 
Slating the Pimie Cost and K\[)en.ses, and the Proceeils ol Sale ol eadi sndi Kemittanee, .ind the Avci.ige 
Clnrgc or Rato ol llenmtanee.s in each of those years of siuh Proceeds 

((’tiinmons* JH'port, Oet lS31, A|)p\ ) 
An Aeeinint, showing the Invoice Amount of all Goods, Stores, nnd Bullion c.\ported by the Ka^t Imlial ompany 
to their several PresideneieH and ScttleinentH in India re.spectively, to the Island ol' St. Helena, and to their 
I'.K'tory at Canton, from 1810-11 to 1828-2!); di.stinguishing the Amount of Goods and Stoics, and llu> 
Bullion on the Political from the Bullion on the Commercial Account . . (Papers of Febiuury 1830.) 
Dilto .. .. ditto, 1829-30 (Lords* Paper, 1831, No- 38 j and Commons’ Paper, 1831, No. I GS.) 

Ditto .. .. ditto, 1830-31 •• .. .. (Lord.s* Paper, 1832, No 37.) 

All Account of New or IncreaRed Salaries, Establishments or Pensions payable in Great Britain, granted m 
created in 1829'30 .• .. •• •• .. (Lord.s* Report, 1830, Ap|)\ ) 

Ditto .. ditto, 1831-32 •* *. .. (Lords* Paper, 1832, No Li.'I.) 

Allowanees, CompciiKutions, Rcraunenitions, and Superannuations granted to thcOlTicer.s ami Servants of tiu- 
Eust-liiditt Company in 1 829-30 •* .. .. .. (Lords* Report, 1830, App\ ) 

Ditto ... . ditto, 1831-32 .. .• .. (Lords* Paper, 1832, No 133; 
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LETTER from Joseph Dart, Esq. to Thomas P. Cocjutknay, Esq. ; 
dated East-Iiidia House, 25 th November 1819 . 

Sir: 

I am commanded by the Court of Directors of the East-Iiidiii Company lo acquaint you, 
for the information of the Board of Commissioners for the Adairs ot India, that in addition 
to the sums advised in my letters to you of the 17 th September and 27 th ultimo, to have 
been drawn from Bombay upon the Court, on account ot treasury bills ot 1817 - 1 ^ Rod 
1818 - 19 , and from Bengal on account of principal ot tlie septennial loan ot March and 
July 1811 , and which you state the Board sec no objection to the payment of, the follow- 
ing bills of exchange (at present unadvised) have been presented lor acceptance ; and as 
the parties to whom the said bills belong arc desirous tliat they should be accepted torth- 
with, 1 am directed to rc(piest you will obtain the consent of tlie Board to the a[>propria- 
tiou of a further portion of the surplus home profits in liquidation thereof. 

1 have, See. 

(Signed) J. Dart, Secretary. 


No. 


DATE. 


Bombay, on account of Treasury Bills of 
1817-18 and 1818-19: * 


103 

109 

121 

123 

127 

140 


25 May 1819 
1 June — 

12 — — 

12 — — 


AMOUNT. 


£. s. (L 


109 2 6 

3b I 5 1 1 
736 11 10 
68 4 o 
2 , 34 b 3 9 
272 16 3 


Bengae, on account of Principal of the Septennial Loan 
of 12th July 1811 : 


31 Dec. 1818 


£. s. cL 


3,9^>i 4 3 


1,335 0 o 


LETTER from Thomas P. Courtenay, Esq, to Joseph DarT| Esq* j 
dated India Board, 21st December 1819. 

Sir : 

In reference to youif letter of the 25th ultimo, I am directed by the Commissioners for 
the Affairs of India to acquaint you, for the information of the Court of Directors, that 
the Board see no objection to the payment of the bills alluded to in your letter, amounting 
to £5,236 4s. 3d., but they desire to be understood as accompanying this sanction with 
a similar reservation to that contained in my letter to you, dated the 16tb October last, 
relative to the Bombay treasury bills. 

I am, at the same time, to express the desire of the Board to be furnished with 
of any Case which may have been submitted to the law officers in conformity with the 
suggestion contained in my letter of the 16th October, together with the opinion, it any, 
given thmon. 

1 am, See, _ 

(Signed) T. P. Courtenay. 


Ai‘iu-:n f»ix, 
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LEI 1 Ell from Jo.sei'h Daiip, Esq. to Thomas P. Couutenay, Esq.* 
dated East-Iiidia House, 2lst April 1H20. * 

Sir: 

AnvrcKs having boen received l)y the ship Albinitt, from Bombay, that bills of exchanpo 
lor the Slim ot eight thousand three hundred and twenty pounds fifteen shillings and 
sixpence l.'is. 6d.) have been drawn on the Court (if Directors of the East-Indii 

Company, in discharge of treasury bills of 1817-18 and ]81H-1<), I have received the 
f onrt’s commands to apprise yon thereof, for the information of the Board of Com- 
missioners lor tlie Allairs of India, and to retiucst their sanction for the appropriation of 
a portion of the snrplns home profits of the Company in discharge of the said bills. 

I have, &c. 

(Signed) J. Dart, Secretary. 


Sir : 


LETTER iToin 


InoMA.s P. CouiiTKNAY, Esq. to Joseph Dart, Esq. • 
dated India J^oard, Gth May 1820. ^ 


In reference to your letter ot the 21st ultimo, I am directed by the Commissioners for 
the Allairs ot India to acquaint yon, for the information of the Court of Directors that 
the see no objection to tlie payment of the bills alluded to in your letter, amount-. 

to 1 8,oL 0 lo.v. 6f/. ; but they desire to be understood as accompanying this sanction 
with a similar reservation to that contained in letter to you, dated the 16th October 
last, relative to the Rombay tri-asury bills. 

1 am, at the same time, to repeat the desire of the Board to be furnished with a copy 
ol any Case which may have been submitted to the law officers, in conformity with the 
suggestion contained in my letter ol the Kith October, togetlier with the opinion, if anv 
given thereon. " i ? 

1 am, he, 

(Signed) Thomas P. Courtenay. 


LETTJ:R from Joseph Dart, Estj. to I'homas P. Courtenay, Esq.; 
dated East-1 ndia House, 18th August 1820. 

Sir : . 


In reference to my former comnnmientions to yon upon the subject of bills of exchange, 
a( vised and drawn trom Bombay, on account of treasury bills of 1817-18 and 1818-19 
1 have received the commamls ol the Court of Din'ctors of the East-India Comnanv to 
ac(piaint yon that another bill for the sum of £409 4.v. 4(/. has been drawrt and advised 
on the same account. 


riic Ciiurt theredbre re(|ncst the sanction of the Board of Commissioners for the Affairs 
ot India tor til (i aiiproitriation of a portion of ibc surplus lioiue profits of the Coniflatv 
m jiayment of the said hill. 

I have, &c. 

(Signed) J. Dabt, Secretary." 


Note from Joseph Dart, Esci. to John Wright, Esq.; dated East-Indra Honwi '’* , 

J7th October J82a ■ “ 

Mr. Dart presents his compliinerils to Mr. Wright, and Iransmlts herewith 
piepaicd by the Conqiany’s Solicitor for Mr. Serjeant Bosanqnet, with 
thereon, respecting the Bombay treasury hills, in conformity with the suegestldB ebu* ^ 

lamed 111 Mr. Courtenay’s letter of tlie 8th May last. 

Id' 
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A1‘PKN1)IX, No. 1. 


A STATEMENT of llio wStops which h;ivc In i n t;ikcii, liy the roininivsioiicrs for the 
Affairs of India, or Directors of tlic East-India rompany, for earryinu^ into effect the 
Separation of the Political and (>)iviMh«n\L AcrorM's of the said Company; 
according to the GUh Section of the Act 5i‘hl (ieo. 3, c. Ifjo. 

Measures wc'ro taken by tho Court of Directors of the l!La<t4ndia Company, imtne>* 
diatcly after the pas'^ing of tlie Act of the 53d Cco. 3, c. 155, tor carrying into effect the 
[irovisions contained in iheGdth section, relating to tlie Separation of th(‘ Territorial and 
th(' (Commercial Departments, in the Booka of Account, Abroad and in England. 

'Phe Act passed on tlie 21st July 1813 ; on the (5th September following, ihv Court of 
Directors, with the ap()robatiou of tlie Board of Commissioners for the Affairs of India, 
forwarded to the Sujireme Cjovernment in India, particular Orders for carrying the Se- 
paration into effect, together with the Outline of a Plan for keeping their several Books 
and Accounts. Copies of these Orders, and the Enclosure, are hereunto annexed.* 

A Plan of Arrangement for keeping the Books of Account in England being submitted 
by the Court of Directors to the Board of Commissioners for the Affairs of India, early 
in the year 1814, was, with certain aineiidments, finally approved by the Board on the 
30t1i June ill that year. Copy of this Plan is annexed.t 
The Books of Account, in India and in England, arc now kept in conformity to the 
Plans sanctioned and approved by the Board of Commissioners/ for each respectively. 
The year 1814-15 was the first year of their operation. The Accounts of that year, kept 
in England, were presented to Parliament on the 24th May 1815, in conformity to tlie 
directions of the Act of the 54th Geo. 3, c. 36, s. 55. 

‘ The Indian Accounts for the year 1814-15 will be presented within the prescribed 
period in the present year, if Documents shall be received in sufficient time from the 
sevei^al Presidencies in India. 

India Board Office, 

8th May 1816. THQs. PER. COURTENAY. 

• (A.)wd(al.} t(B.) 


IL 
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II. 

(EncloMirc.) No. 

CASE for the East-India Company, — ^ 

(SSGeo.lll, c. 155. ■A.nd be it further enacted, that for and during the conti- j|jJ Isurplus I’r.^t 

nuance of the posscssio\i and government of the said territorial acijuisilions and revenues of the Ka^t Iiul 
in the said United Company, the net proceeds of their sales of goods at home, with the C'ompanv 

duties and allowances arising by private trade, and all the commercial juofits and other 
receipts of the said Company in Great Britain, shall be applied and disjiosed of in 
manner following; (that is to say), First, in providing for the jiayment of hills of 
exchange already accepted and hereafter to be acce|)ted by the said Company, as the 
same shall become due: Secondly, in |)roviding for the current i)ayment of other debts 
(the princi|)al of the bond debt in England always excepted) as well as interest, and the 
commercial outgoings, charges, and expenses of the said Com})any : 'I1iirdly,in ])ayment 
of a dividend after the rate of £l() per centum per annum on the |>resent or any liitnre 
amount of the capital stock of the said Comjiauy, for and during such time as a certain 
fund of the said Company hereafter mentioinxl, called the ('ompanv’s separate Fund,” 
shall be sullicient to [lay a dividend after the rate of lOs-. for every £I00 per annum on 
the present or any future amount of the capital stock of the said C'ompany ; and when 
and so soon as the last-mentioned fund shall be exhausted, then in payment of a dividend 
at the rate of£lO. 10.9. per centum per annum on the then existing or future capital stock 
of the said Company, jirovidc'd that no greater demand shall be paid in the whole, in 
any one year, than at the said rate of £10. 10.v. per centum per annum upon the present 
or’fuUire capital stock or the said Company: Fourthly, in reduction of the principal of 
the debt in the East-Indies or jiart aforesaid, or of the bond debt at home, as the said 
Court of Directors, with the approbation of the said Board of Commissioners, ^l‘ail 
from time to time direct, any Act or Acts of Parliament to the contrary notwithstanding.” 

The Bombay government, having* occasion to raise money by loan, issued an advertise- 
ment on the nib February 1818, of which the following is a copy : — 


Government Advertisement. 

Financial Department. 

Notice is hereby given, that the General Treasury is now open for the receipt of cash 
for treasury bills, for any sum, in even hundreds, of not less than 50() rupees, bearing 
interest for twelve months certain at the rate of three-quarters per cent, jier month, and 
payable, both principal and interest, cither in cash at the General Treasury at the option 
of the holder, or by bills to be drawn on the Honourable Court of Directors, payable 
twelve months after date, and at the exchange of 2s. Gd the Bombay rupee, with liberty 
to the said Court of Directors to postpone the payment of the said bills of exchange for 
the further term of onc^ two, or three years ; interest to be paid for such protracted 
period half yearly, at the rate of five per cent, per annum. 

Publisheil by order of the Right Honourable the Governor in Council. 

Boitibay Castle, (Signed) F. Wardiw, 

11th February 1818. Cliicf Secretary to Government. 

A sum amounting to Bombay rupees 11,13,500, equal to £139,187' 10^., was rciised 
upon the terms of this advertisement, and the public were informed on the 13th June 
1818 that no forther sums would be received at the General Treasury for treasury bills. 

The tr^ury bills issued in consequence of the loan under the above advertisement 
having become due, some of the holders elected to receive payment by bills of exchange, 
to be drawn upon thjp Court of Directors, and bills have accordingjy been dravyn to the 
amounV i>f liquidation of a portion of the above-menUoned sum of 

rupees tl|i3>500. 

Coannimicationa have taken place between the Court of Directors and the Board of 
^ Commissmncrs 


[I. 
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KX'l’HACT of a Letter from the Court of Directors of the East-India Company to the 
Covcrnor-(jlcneral in Council in lieus'dl^ in the Puhlic Department, dated 6th Sep- 
temher 1813; with the Outijnk of liic Plan* for keeping the Books of Account in 
India. 


Para. 0. Yoni attention will he naturally drawn to the i^encral principles laid down 
in the Act, for the future administration of India; but the very marked difference 
between the provisions of it, and thoNe of th(‘ Act of the thirty-tliird, as they relate to 
tlie conduct of the h'inaneial De|»arlments of our Ciovernineuts, renders it highly expe- 
dient that you should he furnislied, at the earliest |)eriod practicable, with our views 
and opinions upon this branch of the subject, and such instructions as at present appear 
to be rcNpiisite. 

10. 'Fhe most |)rominent feature of the difference now made, and which will be the 
first object of remark, is, the entire separation of the Territorial or Political from the 
Commercial lh auch of our Affairs, as directed by the 64th section. As very particular 
stress api>ears to have heeii laid u|)on this point, for reasons not necessary at present to 
he detailed ; and a^ it is no less onr earnest wish than our positive duty to yield the most 
iinplieit obedience to the direetions of the Legislature, we arc extremely anxious that 
such regulations should he framed, and sm li arrangements made, as shall most effec- 
tually aecomiilisli the eml required. I'or this ]mrpose, the mode of keeping the Books 
of Account at our several Presidencies and Settlements is obviously a paramount object 
of attention. We are an are of the ditficulty ol furnishing you with instruction.'*, which 
shall fully embrace ev(*iy jioint of the detail of this extensive subject ; and that the com- 
pletion of any arrangement must in some measure be left to the exercise of the practical 
knowledge and experience of your Accouutcint Gi'iieral : but we deem it of importance 
to apprize you, that it is indispensably necessary that measures shoidd bo taken for keep- 
ing and arranging the several Books of Account in the Departments under your Govern- 
ment, so as to contain and exhihil the Accounts of tlic Territorial and Political Depart- 
ments scjiarately and distinctly from .such as iipjicrtain to, or arc connected with, the 
Commercial Branch of our attairs, according to the letter and the spirit of the Act ; and 
it is highly essential that the arrangements fur this purpose, at each of our Presidencies 
and Sculeinciits, should, us far as practicable, be carried into execution upon a principle 
of com|)letc unilormiiy. 

11. Wc are led to hope that, from the mode in which the Books of Account in Imlia 
are already kept and arranged, the difficulty of effecting tltc .separation now direclad 
will nut be very considerable. 

12. Our Auditor of Indian Accounts having, in pursuance of our directions, laid befiNre 
us a plan ui the future mode oi keeping )our Books of Account, a copy of the same ii 
sent a numher in the Packet, in order to be 'referred to your Accountant-General, whio 
i.< to consider it as tiic general outline or ground-work of the future arrangement of 
those books ; but is iieveriheless tu be at liberty to suggest any additions or dteraUvu)^ 
of the system thus laid down, which may in his judgment have a tendency to render it 
more complete. 


13. According to the strict letter of the Act, the operation of this section, as well as of 
those rehiting to the appropriation of the ftevenues, which will next be noticed, must be 
considered as commencing after the 10th April 1814. As your oflicial year terminp^/ 
the 30th April, it does not appear necessary to make any of the alterations in the gen||W 
form of your books till the opening of the year I814-]5i; but you will give the requUife 
directions, that any advances that may have been made from the Political to the Com- 
mercial Department in the manner hereafter directed, between the 10th and the 
April 1814, may be carried to account accordingly, aud stand as a debit to thelatl^ 

Department 


• (a 1.) 







II. 

Ari'KNr/ix, 

No. 1<). 

ioniinucJ. 


Appropriation of 
the JSiirpliis Profits 
ol‘ the East-fndia 
Company. 


328 APPENDIX TO REPORT from SELECT COMMITTEE. 

Commis.sioncrs upon tlic subject of the payment of the bills of exchange above-men- 
lioiicd : a co[)y of the correspondence wliicli lias passed is left herewith. 

Your o|)inion is retjuested, Whether the Court of Directors, with the approbation 
of the Board of Commissioners, may appropriate funds under the fourth head of 
a|)propriation in the 58d (jco.IJJ, c. s. 5/, for payment of the bills of exchange 
issued in discharge of the Ikimbay treasury hills above-mentioned ? 

The payment of the hills in (piestion does not appear to me to he a sort of transaction 
at which the terms of the fourth appropriation in the 57th section of the 53(1 Geo. s. 
155, are immediately pointed. Tliat clause contemplates arrangements originating in 
England, and made by llie Court of Directors, with the approbation of the Board of 
Commissioners, for tlie reduction of the principal debt existing in the East-Indies at the 
time of such arrangement.s. 

In the [iresentcase, thougli the money was borrowed in India, it was a part of the terms 
of the loan that it should he payable at the option of the lender, by hills on the Directors 
in England ; that jiart of the debt, therelore, which is payable by the hills in (jnestioii 
is not at this time a debt in the East- Indies. ^ 


But supposi ng tlie payment of the hills in question not to he within the meaning of the 
fourtli apfiropriation, yet, it (he loan in respect of which the hills were drawn was made 
tor political and not for commercial purposes, I think (hat such hills must he considered 
as drawn on account of the political charges in India,” within the terms of the 58th 
section, and consequently the liability to pay those hills out of the homo profits will, by 
the terms of that claust*, he postponed to the third ajiproprialion in the preceding section; 
so that whether th(‘ payment he considered as made under the fourth appropriation in 
section 57, or under the proviso contained in section 58, the order in which the funds arc 
lo he applied will he the same, 
laiicoln’s Inn, 

11 May, 1820. (Signed) J. B. Bosanquet. 


LEllER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq.; 
dated India Board, 18th October 1820. 

Sir : 

In answer to your letter of tlic I8(li of August, relative to a bill of exchange drawn 
from Bombay on ac(:ount ot trea.siiry hills, 1 am directed by the Commissioners for the 
Affairs of India to inform you, that as the opinion of the Company’s counsel upon the 
doubt raised in my letter ot the Kith ot October 1819, has only been this day communi- 
cated to the Board, and as this opinion involves some questions which may eventually be 
imporlant, they are not pn pared, at present, to determine that the sum applied to the pay- 
ment ot these hills (which it will nevertheless, in any case, be proper that the Company 
should pay) should h(? considered as a portion of the Company's surplus profits, failing 
under the 4tb head of appropriation, in sect 57 of the Act of 1813. 

1 am, &c. ^ 

(Signed) Thomas P. Courtenay. 


LETTER from Joseph Dart, Es^ to T. P. Courtenay, Esq,; dated 
East-India House, 2d of February 182i. 

Sir: , ^ • 

In reference to my former communications to you upon the subject of bills of 
advised and drawn from Bombay on account of treasury bills of 1817-18 and 1^818- 19j 
J have received the commands of the Court of Directors of the East-India 

’Hi 


Compaiiy^t^n 

^ acquaioil 
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Acquaint you, that another bill for the sum of .£218. 5s. has been drawn and advised on the 
same account. 

The Court, therefore, request the sanction of the Board of Commissioners for the Atlairs 
of India to the appropriation of a portion of the surplus home profits of the Company in 
payment of the said bill. 

I have. See. 

J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to J. Dart, E^<q. ; 
dated India Board, 9th February 1821. 

Sir : 

Having laid before the Commissioners for the Alfairs of India your letter of the 
2d instant, requesting;, by order of the Court of Directors, the sanction of the Board to 
the appropriation of a portion of the surplus home profits of the Company to the payment 
of a bill of exchange drawn from Bombay on account of a treasury bill of 1817-18 and 
1818-19, I am directed by the Board to acquaint you, for the information of the Court of 
Directors, that having maturely considered the subject since they directed me to write to 
you on the 18th October last, tliey do not think the payment of these bills comes properly 
under the fourth head of appropriation in the 57th section of the Act 53 Geo. HI, c. 155, 
and consequently that the Board cannot sanction the appropriation of any part of the 
surplus profits to the purpose required. 

The opinion now expressed by the Board is equally applicable to the several bills ofthe 
same description mentioned in your letter of I7th September, 27lh October, and 25th No- 
vember 1819, and 19th April and 18lb August 1820. 

1 am, See. 

(Signed) Thos. P. Courtenay. 


Sir : 


LETTER from Joseph Dart. Esq. to T. P. Courtenay, Esq. ; 
dated East-lndia House, 1 1th June 1821. 


I HAVE received the commands of the Court of Directors of the East-lndia Company to 
acquaintyou, for the information of His Majesty’s Coiiimis.sioners for the Alfairs oi India, 
that hills of exchange to the amount of £4,290 have been drawn from Bengal on the Court, 
on account of principal of promissory notes, dated the 31st December 1811. 

The Court therefore request the sanction of the Board to the appropriation of a portion 
of the surplus home profits of the Company to the payment of the bills in question, in 
conformity with the 57th section of the Act of the 53d Geo. HI., c. 155. 

I have, &c. 

J. Dart, Secretary. 


LETTER from T. P. Courtenay, Esq. to J. Dart, Esq.; dated India Board, 

14 June 1821. 

Sir : ^ 

In reference to your letter of the 11th instant, I am directed by the Commissioners for 
the Affairs of India to convey to you the sanction of the Board to the appropriation ol a 
portion of the surplus home profits ofthe East-lndia Company to th© payment ofthe bills 
of ekchahge dlrawii iVbih Bengal^ therein menU^ 

' ■ I 8cc. ■ 

' - • ' (SIgnbd) Thos. P. eouaTEKAY. 

II. U V 
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Ai'IKNDIX, 

No. 1 9. LETTER from i]\e Right Honourable Gko, Canning to the Chairinaii afid Deputy Chair- 
ro nimu( ;d. of the East-Iiulia Company ; dated India Boards 15th December I819L 

Appropriation of Cientlemen : 

the Surplus Troliu The large amount of the surplus which appears to be disposable by the Company under 
ot ilio Kast-India the Act of 1813 having led me to consider the provisions made by that Act, for appro* 
C ompany. printing the surplus, I am induce<l to suggest to you the expediency of making a slio^ht 
change in the order of appropriation to which the surplus is now subject. ^ 

By the 53d Geo. 1 1 1., c. 155, s. 5.5, the surplus of territorial revenue may he applied to 
the reduction of the Company's debt, whether in India or England, or to such other pur- 
poses as the Court and the Board may direct. The commercial surplus is to be appropriated 
(sect. 57) to the rednetiou of the debt in India or England; and there is not, in regard 
to this part of the surplus, the discretionary power which is given by the former clause. 

The surplus of the whole concern, after the Indian debt shall have been reduced tp 
£1(),(K)0,000, and (he bond debt to £3,()()(),000, may be applied (sect. 53) to the more 
speedy redemption of the loan raised in and charged by the Act of 1813 (sect. 58) 

upon the territorial revenues of India. 

From these several enactments it appears : First, that the Legislature in 1813 con- 
templated the reduction of the Indian debt, that is to say, the debt charged upon the 
territorial revenues of India, by the commercial as well as by the territorial surplus of the 
Company. 

Secondly. That the redemption of that part of (he territorial debt which was raised in 
Fhigland is, in the appropriation of the commercial surplus, and iii the appropriation of 
the ultimate surplus lu lOnglaud and India, jointly, postponed to the reduction of the 
Indian debt. 

Thirdly. That in the territorial appropriation a latitude is given to the Court and 
Board, under which the original clause in the Act of 1812, for the more early redemption 
of the English part of the territorial debt, may be called into action whenever there shall 
be a surplus of revenue, although the bond and Indian debt should not have been pre- 
viously reduced to £3,000,000 and £10,000,000 respectively. 

In considering, under these circumstances, the most advisiible mode of appropriating 
the present surplus, 1 apprehend that 1 may put out of the question the bonded debt, which 
now amounts only to £3,793,579, and which so long as your bonds remain at or above 
par, there would be no peculiar advantage to the (Jompany, and might be some public 
inconvenience, in further reducing. 

Adverting, then, to the territorial debt, I am naturally led to consider the ground! upon 
which the reduction of the Indian branch of it has been thought the more desirable appro* 
priation ; it appears to me, that as both branches are equally charged upon the Ipdian 
revenues, which would, therefore, be proportionally relieved by the redemptioh of either^ 
that preference must have been founded upon an apprehension that the Indian debt pressed 
heavily upon the finances and credit of the Indian governments. That this apprehension 
was groundless, or at least that it is not realized at the present moment^ appears clearly^ 
from the facility with which the expenditure of the late war was supplied, and from toe 
present state ofthe public securities in the Indian markets; and to these indications 1 can 
add the authority of the Governor-general, from whom I have received strong repre^nta- 
tions against the reduction of the Indian debt, and against the remittance of more money 
to India. Without assigning to those opinions of Lord Hastings a conclusive autbority, 

I may state them as appearing to me to furffisli reasonable ground for suspendlBgJtte 
course of remittances to India for one season, before the expiration of which we may be 
enabled to give more accurate and satisfactory judgment. 

In the meantime the surplus must, pursuant to the injunction of the Act of 
bf‘ applied. . v,, 

3'lie next object of application (according to the Act) is the loan raised in 
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II. 

A 1)1 \, 

the purport of the present communication accordingly is to sug^gest the expediency of No. 1!). 
applying to that object the necessary amount of the present surplus. 

There are^ indeed, at the present time some peculiar reasons for eHecting the imme- Ap})ro|)riuti()n of 
diate redemption of this debt. The present price of the stock in which it is funded nearly ilie Surplus INofii . 
corresponds with the average price at which the redemption has hitherto been performed, of the Kasi Indiu 
in the seven years which have passed since the creation of the stock ; of this perioil, the Company 
larger proportion has been a period of war, and it may reasonably he expected that the 
price of stocks during the remainder of the period necessary for completing the redemp- 
tion at the present rate, will he higher than the present average, while the Indian dcht 
will continue to be redeemable at par. 

I have not made this suggestion witliout communicating with the Chancellor of the 
Excheouer as to any convenience or inconvenience which might be occasioned to the 
public by the immediate redemption of the loan of 181^. If my suggestion shonhl appear 
to you to be worth pursuing, 1 shall he happy to make an appointment with the Chancel- 
lor of the Exchequer for a meeting wit h yon, at which I have no doubt an arrangement, 
satisfactory to the Public and to the Company, might be made. 

1 have the honour to be, /^c. 

(Signed) Geo. Can.mno. 


LETTER from the Chairman and Deputy Chairman of the Rast-India Company to the 
Right Honourable (Jiio. Canning ; dated East-India House, 17th Dec. 1811). 

Sir : 

We have the honour to acknowledge the letter you addressed to us on the 15th instant, 
in which you have communicated a suggestion relative to the expediency of a slight change 
in the orcler of appropriation, to which the surplus commercial profits of the East-India 
Company in England are now subject, for the purpose of giving a priority in the applica- 
tion of the surplus to the redemption of the loan from the Public, of 1812. 

We coincide in the view you have taken of the operation of the Act of 1813, in 
respect to the order of appropriation. We are well aware to what purposes the applica- 
tion of the surplus commercial profits of the Company is restricted ; hut the Act of 1813, 
although it prescribes the order and purposes of the appropriation, does not hind the 
Company, within any specific period, to apply the whole of the surplus profits which may 
have been realized ; time of making such appropriation is left to the discretion of the 
Court of Directors, subject to the approbation of the Board. 

The Court of Directors claim ^ power to reserve a portion of the surplus profits to cover 
contingent losses, as well for su^h payments as they may be called upon to make for ter- 
ritorial purposes* 

We do not on this occasion, to enter much at length into the ques- 

lion of the expediency or inexpediency of reducing the Indian debt, particularly as regards 
the representations made to you by Lord Hastings on this subject ; of these representa- 
tions we have no knowledge, except through your communication ; we nevertheless can- 
not view without anxiety the present magnitude of that debt, and think any increase to it 
is greatly to be deprecated; under some circumstances, it might even have the effect of 
subjecting the home finances to considerable embarrassinent. 

We particularly allude to that condition of the Indian loans, which gives an option to 
the creditors to i^eceive their annual interest by bills upon the Court, at 2s. Od. the sicca 

Should aoy occurrence in India, either polit^sal or commercial, induce a preference to 
the Gompaiiy's remittance, the whole of the inteitet oCtbe debt might be taken out by bills 

II. (J 0 S on 
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on tlie Court, and thus civale a demand upon (he Company, which their ordinary mean« 
cafi never be expected to discharge. ^ 

Tiikinp into view, however, all the bearings of the question now before us, we do not 
t(-e aver-e to entertain your sn<r<rpation, and shall not object to recommend to the Court 
ol Di rectors to dispose ol (he unappropriated home surplus profit in the redemption of the 
loan 1 ublic of 1812, provided the Company shall be allowed to apply the annual 

siiai ot 213,820, which is now set apart for the payment of the interest and sinkino' fund 
ol tliat loan, to the formation ot a tiiiid to be invested in (lovernmeiit securities, the accru- 
ino; interest to be also re-rularly invested ; tliat the fund so constituted shall be deemed a 
Suaraiitee Innd for the belter security of the Conip.tny’s capital stock, and likewise for the 
payment ol the dividends to the proprietors, in the event of the Company’s ordinarv 

resources proving insnllicient (or that purpose. ^ 

'I'lto means by which it is proposed to carry vonr sunjgostioii intoelfect will be for future 
consideration ; hut we deem it necessary to apprise yon, that to enable the Company to 
advance the required sum, a payment by llis Majestv’s Goveriiinent of at least ^’500 000 
on account ol the .St. Helena expenses will be indispensable. 

We have, &c. 

(Signed) C. Marjoribanks. 

G. A. R0BIN8ON. 


LR I I r.R lioiii the Right Hon* GnouriR Canning to the Chairman and Deputy Chair* 
man of the EastJndia Com|)any ; dated India lioard, 14th January 1820. 

Gentlemen : 

I iiAve received and considered your letter of the l/th of December, in answer to mine 
ot the 1.5tli of the same month, expressing yoiir general approbation of my suggestion for 
applying so much of the surplus profits as may be necessary to the Ihjuidatioii of the loan 
of 1812; but coupling with that approbation tlie condition that the Company shall be 
allowed Ui apply tlu' amount ol the aiiiinal interest and sinking fund, now payable on that 
loan, to the formation of a guarantee fund. 

My suggestion was founded on the assumption that the redemption of the loan of 1812 
would be a more advantageous application of the principle of reduction of territorial debt 
ill the present season, than a fnrtbcr remittance to India, in despite of the objections con]> 
inunicatcd to me by Lord Hastings. It cannot be riglit, in any view of the provisions of 
the Act of rarliument, that the amount ot surplus should accuniulute indefinitely in the 
coffers at home. ^ 

I beg you not to understand me as objecting altogether to the principle on which a 
guarantee fund might be instituted, or as being at all reluctant to take up the considefa- 
tmn of that matter ; but to open tlie Charter Act for a purpose obviously beneficial to the 
Company in its separate commercial capacity, will be an undertaking of much delicacy. 
It cannot fail to bring forward other points ujion which not only those who are least 
Iriendly to your interests, but others, may consider the Company as already benefit^ at 
the expense of the public at large. ^ ^ 

You must be aware that (juestions of this nature have recently excited the sonci* 
tude of the mercantile, the manufacturing, and the shipping classes of the communityf 
and are at this moment seriously and anximislv pressed upon the attention of th6 
Government. " , v 

1 am, thcicfore, of opinion that it would be most advisable not to bring forward* 
(piestion of the guarantee fund, until you shall have well considered the different 
which may be connected with any proposal for a revision of the Act of 1813, for 
jiauy’s particular benefit. v: 
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But I am r^ady to enter with yon upon a revision of that Act, with a view, auu)nc:si 
otiu'i* things, of providing an ultimate security for the dividends and capital of the Com- 
pany 5 although I should wish tlie much simpler question of a slight change in the order 
of payment of your debts, by giving priority to the discharge of the loan of 1812, to he 
considered on the ground of its own special merits ami advantages. 

I have, &c. 

(Signed) Gkouoe Canmnc;. 


II. 
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LETTER from the Chairman and Deputy Chairman of the East-lndia Company to the 
Right Hon. Gkoiioe Canmno ; dated East-lndia House, 9tli February 1820. 

Sir ; 

Wk have the honour to acknowledge your letter of the 14th ultimo, conveying your 
observations upon the terms on which we were disposed to recommend to the Court t>t 
Directors an alteration in the appropriation of the surj)lus home profits of the Company, 
as signified to you in our letter of the 17th December last. 

While we regret that our ac(juieseeuee in your suggestion of an alteration in the order 
of payiiient of territorial debt should have the a|)pearauce ot being accompanied with any 
condition which you may think not naturally comie(‘ted with that suggestion, we must ex- 
press our unwillingness to j)r()pose to the Court ot Directors any alteration ot the Act ot 
1813, that does not include the correction of those provisions of that Act by which the 
Company’s dividend is left without security, which, according to the spirit of the arrange- 
ment, we conceive ouglit to have been afforded to it. 

We concur in your o[)inion, that the commercial surplus ought not to accumulate in- 
definitely in the treasury in England; but we beg leave to remind you that the question 
of ap[)roj)riating that surplus to tlie redemption of the territorial debt, or of the homldelit 
at home, is left by the Act, in the first instance, to tlie discretion of the Court, subject to 
the approbation of the Board. 

By tlie application of that surplus to the reduction of the bond debt, the Company s 
commercial funds, from which the dividend is derived, would be proportionally increased ; 
it must also be recollected, that by redeeming the territorial debt ol 1812, we shall dive>t 
ourselves of the whole of the present accumulated surplus, and thus be left without any 
reserve of funds, to meet such contingent losses and expenses as might, it occurring, 
interrupt the regular payment of the dividend. 

It therefore does appear to us not unreasonable, that when it is proposed by the 
Board that preference should be given to the redemption of so great an amount of 
territorial debt^ in a mode which cannot fail to be productive of convenience to the 
public financesi some corresponding advantage should be secured to the East-lndia 
Company. 

Our object in proposing application of £243,800 per amuim towards the formation 
of a guarantee fund is security for the payment of tlie Company s divulend ; it that secuiity 
can be obtained, whetlier in tlie way we have pointed out, or us cffeclually in any ptier 
manner, we shall be willing to make it tlie subject of further conference. 

Wc have, &c. „ rf. 

(Signed) . C. Marjoribanks. 

G. A. Robinson. 
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LETTER from (he Ri<»lit Hon. Gkorge Canning to (he Chairman and Deputy Chairman 
of the East-India Company; dated India Board, BJlh April 1820. 
rjontlcmen : 

(ipf)N recurring, after the unavoidable suspension of our correspondence, to the letter 
addressed (o me by (he late Chairman and Deputy Cliairman on the 9th February, 1 am 
i;lad to meet the disposition tliereiii maiiife.sted to enter into further consideration of the 
.Nn£»£?estion offered in my letter of the 15tli December. 

The principles upon which it is proposed to renew that consideration appear to me to 
be not unreasonable, nor inconsistent with the exislinir arran-^emeiits between the Publir 
and the Company. 


l am by no means indisposed to admit that the Company has a fair claim to appropriate 
their commercial profits, in a proportion to he settled with the concurrence of this Board 
to the redemplion of commercial as well as of terrilorial debt; and it is obvious that the 

tinrirrinri:!! inii ryl ciifrvltiu 1 . . i* 
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appropriation ol that surplus to commercial debt operates, so tar as it eocs, to strciiffthen 
the security of the Company’s dividends. ° 

Applyin- these principles to the plan which I took (he liberty of reconimondino- in my 
letter „l I.^ih December last, I think it iiii-ht be arranged, that upon payment into Hi's 
Majesty s Exchequer ot a sum equal, at the market price, to the amount of the stock 
remaining nnredeemed on the loan of 1812, I should convey to yon an official assurance 
Hint the sauctiou of the Board will be «iven to an appropriation of future commercial 
.surplus, as it may accrue, to the redticlion of the Company’s bond debt exclusively, until 
an amount o* that debt shall have been redeemed equal to the amount of territorial debt 
extiii« ui8hed by the discharge of the loan of 1812. 

I he opeiation would, as you justly olisi'rve, have the same effect upon the commercial 
interests as the appropriation of the like sum towards the creation of a guarantee fund. 

But if the Court should prefer to the proposed reduction of bond debt, the application 
A ‘“'c ‘ ^^V^rantee fund, in the mode pie.scribed by the .59th section of the 

Act of f8fd, 1 should with equal readiness concur in an arrangement for that purpose. 

'I’he foniier inode would have some practical convenience, and, as I think, someadvan- 
Itigo.s beyond the latter, which I shall be huppy to discuss with you when we meet. 

But 1 should he glad, in the mean time, to learn from you that the general plan is not 
unacceptable to the Court of Directors. 

1 have, &c. 

(Signed) George Canning. 


LETTER front the Chairman and Deputy Chairman of the East-India Comirany to the 
Right Hon. Ueohge Canning ; dated East-lndia House, 19th May 1820. 


We have had under consideration the communication with which you have honoured 
us, under date the IJth ult., renewing the negotiation respecting the appropriation of 
the Company a commercial profits to the redemplion of the loan from the Public of 1812. 

We are very glad that the principles upon which the late Chairman and Deputy Chair- 
letter to you ot 9th February last, were disposed to entertain your suggestion 
ot (he fjth December, do not appear to you t<>l)e unreasonable, or inconsistent with (he 
existing arrangements between the Public and the East-lndia Company. 

lo meet the views conveyed to you in that letter, you have suggested two propositions : 

1st. That upon payment into His Majesty’s Exchequer of a sum equal, at thwnntrhet 
pi ICC, to the amount of tfie stock remaining unredeemed on the loan of 1812, Vdii sbibQld 
convey to us an official assurance that the sanction of the Board will be given te’anaHSW-' 


I given tflivlin 
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priation of future commercial profit, as it may accrue, to the reduction of the Company’s 
bond debt exclusively, until an amount of that debt shall have been redeemed, ecjiial to 
the amount of territorial debt extinguished by the discharge of the loan of 1812. 

Or, 2dly. The application of the like sum to the creation of a guarantee fund. In tlie th 
mode prescribed by the 59th section of the Act of 1813. oi 

To the first of these propositions there is this objection, that an inference might be 
drawn from our acquiescence in it, that we acknowledge the Company’s bonded debt ut 
Great Britain to be in its constitution wholly of a commercial character. 

Waiving on the present occasion any discussion on this point, we only beg leave to be 
understood, that as the Company’s home-bonded debt has been adverted to in the discussion 
of the question now before us, we claim the benefit of any reservation which may have 
formerly been made, as to the degree in which that debt may be rt'garded as appertaining 
respectively to the territorial or to the commercial branch of the Company’s atVairs. 

With respect to your second proposition, namely, the establishment of a guarantee fund 
upon the principle of the Act of 1813, we arc averse to recommend its adoption by the 
(’ourt of Directors, by reason that the advances by the Company towards the creation of 
a guarantee fund, are in the 59th section of that Act directed to be paid into the Exche- 
quer, to bo applied as Parliament shall direct, without interest to be paid to the Company 
in respect thereof. 

Having thus stated the objections we entertain to the conditions propounded to us in 
your letter of the 19th ult., we nevertheless are really disposed to meet your suggestion, 
and vve have the honour to subjoin certain proposals, which, if assented to by His Majesty’s 
Ministers, we shall feel no hesitation in recommending that suggestion for the adoption of 
the Court of Directors. 

Our proposals are as follow : 

1st. That a sum equal to the part remaining unredeemed of the loan from (he Public to 
the East-lndia Company of 1812, shall be paid by the Company into the Exchequer on the 
5th of July next; the stock to be valued at the average price paid by the (Commissioners 
for the redemption of the national debt, in the quarter ending on the said 5th July, and tlu» 
payment to be made in exchequer bills at par; the Company to provide for the July 
dividend and sinking fund as usual, and all charge upon the Company in respect to the 
said loan to cease from that time. 

2d. Surplus commercial profits to be hereafter laid out in exchequer bills, bearing the 
usual interest, until the amount so accumulated shall equal the value of the loan so paid 
off, together with the amount of payments heretofore made, from the date of the renewal 
of the Company’s Charter, from commercial funds, in discharge of teiTitorial debt, as 
follows : 


Principal of Indian Debt 

Bullion remitted to India, towards redemption of debt 
Final redemption of the loan from the Public, say , . 


. 923.815 

. 1,007,537 

• 1,900,000 

^3,83^352 


II. 

A i»e.^M) 
No. If 


\})jn’i)j)n;U i 
e Surp.iis I 
1’ tlu* I'avt 


3d. The atiro so accumulated, with all interest accniing thereon, to constitute a fund 
applicable to no other purpose than, 

1st* To the >payiii!^lit of dividends, in case of deficiency of other funds, 

2dv To tUwWWWfcttt of exchange drai^nH^^^^d optional loans spe- 

i^hich furtds shall not have 

. -iWsn provided;' ;• - ^ ^ 
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3(1. To the payment of the bond debt, with the approbation of the Board of Tom 
nll8^io^er8. 

4tli. Ulterior appropriations of surplus to follow the provisions of the Charter Act 

VV? 1^^ leave to add, however, that as it is absolutely necessary that we should retain 
a sutlicient cash balance to answer all denmiids. foreseen or unexpected, which may arise 
hetore new surplus to any considerable amount can have accrued, after the 3th July and 
as the stipulated payment on that day would absorb nearly the whole of the surplus now 
a^«*n’pd of receiving from the Treasury a repayment on account of 
St. Hemna, of at least half a million sterling ; and should such repayment not have been 
made before the 3th .Inly, it must be understood that we are to retain that sum on that 
account out of the payment then to be made in redemption of the loan; and further that 
the balance which may remain due on account of 8t. Helena up to the 1st May 1820 ’shall 
be paid in full by Ins Majesty’s (government, as soon as the same can be ascertained.’ 

VVe havei &c. 

(Signed) (T A. Robinson. 

T. Reid. 



LE ri'KIl from 
(lentlemen : 


the Right Hon. (^eoiige Canning to the Cljairman and Deputy 
Chairman ; dated India Hoard, 24th May 1820. 


I HAVE attontivcly considered the propositions contained in your letter of the I9lh 
instant, and bein*; desirous of ineiHiny: the wishes of tlie ('oiirt of Directors, as far as niav 
bo consist(:nt with my duty to tlie Public, I am prepared to accpiiesce in those propositions 
subject only to certain observations and e.xplanalions, ’ 

Upon yonr first proposition, f have only to express my entire approbation of the mode 
in which you propose to effect the redemption of tlie loan of 1812. 

As to tile second, altlion<!;li the amount of the fund wihich yon propose to accumulate far 
exceeds that w hich i had sii<jirested in my letter of the lOtli nil., I shall not withhold mv 
assent trom your proposiiioii, either as to the amount, or mode of accumulation. 

It is, however, lit tliat I should apprise you, (hat mv ac(|uiescence is not grounded upon 
(lie conlormity of that amount with that of (he territorial debt redeemed since the renewal 
ot (he Charter, hut rather iijion its corrcspoiidino- almost exactly with the amount of the 
t ompaiiv s bond debt, lor the redemption of whicli (lie present arrangement was proposed 
as an alternafive. * * 


In acquiescin'; in (he node of accumulation w hich you propose, I am not to be under- 
stood as coiiciirriii!; in the objection which you stale to the tbrmation of a cuarantee fund 
on the terms of the Act of IS 13, a measure which, at its proper time, may be very advan- 
t.i^eoiis both for the Company and the Public. 


I hirdly, I a<;ree with you as to the purposes to which the fund to be accumulated under 
the arrangement now iii contemplation is to be applicable. As you say nothiii«r with 
respect to the appropriation of ilie interest of the fund when formed, or the ultimate 
destination of the principal, it is necessary for me to add, with the view of preventing 
tuliire misappreliensi()n, that I admit that the interest will, during the Company’s present 
term, be part ol the Company’s m/wicrrm/ income, and that the principal, or so much o/it 
as may remain at the expiration of the term^ill be the property of th(^ Compniiy, slill 
a|)plicable to the rediictiou of bond debt. I concur with you in waivino- all discMSsido 
with respect to the character ofthat debt, and 1 admit that nothing that has passed iA-6ur 
correspondence is to affect the reservation in that respect repeatedly made by the C«^i- 
pany. Indeed, after the formation of a fund applicable to the reduction of that 
character of the bond debt will become a matter of inferior importance. t 
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I have the satisfaction of conveying to you the assurance of the Chancellor of the 
Exchequer that measures will be taken for liquidating, on or before the 5th July next, at 
least half a million of the St. Helena debt. 

1 have onlv to add, that while I admit your reservation as to the bond debt, I am in like 
manner to be’ understood as reserving a right to make observations hereafter as to the cha- 
racter of any part of the Indian debt, or as to the process by which tlie surplus of the 
Company’s commercial profits is calculated. 

But these reservations are merely made in order to avoid the possibility of future mis- 
conception, and I trust, that the ready acquiescence which I have ex[)n ssed in your pro- 
positions, will induce you to bring them immediately before the Court of Directors, in 
order that no time may be lost in effectuating an arrangement, which will, I am satisfied, 
be found at least as conducive to the interests and security of the Company as it may be 
to the convenience of the Public. 

I have, ^c. 

(Signed) Gkorge Canning. 
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LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, Es(|. ; 
dated East-lndia House, 7th June 1820, 


Sir : 

I am commanded by the Court of Directors of the East-lndia Company to represent to 
you, for the information of His Majesty’s Commissioners for the Affairs of India, that a dis- 
cussion has been carried on between Mr. Canning and the Chairman and Deputy t liairman, 
with a view to the immediate appropriation of the surplus commercial profits ot the Com- 
pany to the redemption of the balance of the loan irom the Public to the Company in 
1812, instead of the said surplus being applied in the manner directed by the Act ot the 
53 Geo. 3, cap. 1.55, s. 59. 

The subject having been broughi^to the notice of the Court ofDirectors, I am desired to 
state that they concur in the proposals contained in the letter from tlie Chairman and De- 
puty Chairman to Mr. Canning, dated the 19th ultimo, as recorded in the Secret Minutes 
of the Court of the 30th ultimo, which have been already transmitted to the Board. 

The Court liave received from the Chancellor of the Exchequer the draft of a proposed 
Bill, with reference to the part of the transactions more immediately connected with the 
Public, and the same having been altered by the Company’s law oflBcers, so as to embrace 
the several points connected with the several propositions which have been mutually agreed 
upon, I am commanded to transmit the said Bill, as amended, for the information of the 
Board. 

I am at the same time directed to observe, that the determination of the Court is to bo 
considered subject to the approbation of the Court of Proprietors, for whose adoption the 
Court of Directors are prepared to recommend the measures in question. 

I have, &c. 

(Signed) J.Dart, Secretary. 


LETTER from Thomas Peregrine Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 12th June 1820. 

Sir • 

I HAVE laid before the Comroissioiiers for the Affairs of India your letter of the 7th 
inst., and the draft which accompanied it of a Bill to authorize the Eaet-lndia Gompany 
now to redeem the debt created on their Account by tm Act, passed in the 62d year of the 
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No. 19. rei^nof hiri late Ma jesty King George HI., intituled An Act for advancing £2,500000 to 

the East-liidia Company, to enable them to discharge part of the Indian debt.’’* * 

Appropriation ^ Hoard to recpiest that you will assure the Court of Directors of the 

the Surplus Profits satisfaction which the Board have derived from the rcadines.s of the Court to conctir in 
of the East-lndia the views so long in discussion betw i'eii Mr Canning and the Chairman and Deputy Chair- 
Coinjiany. man ; but 1 am at the same time to communicate to ymi the Hoard’s opinion, that under 
all the circumstances of the present time, it is not expedient to introduce the Hill into Par- 
liament in the present Session. 

'Phe Hill, as proposed by the Court, contains several provisions, in which it would be 
impossible for the Hoard to concur, at least without conside rable explanation and modili- 
cation, and which, even if the Hoard were persuaded of the propriety of them, must neces- 
sarily lead to much controversial discussion in the House of Commons. 

The proposed Hill appears (in some respects perhaps unnecessarily) to involve alterations 
in the Act of to such an extent, that it would hardly be expedient to projiose them 

to Parliament, without a more general and detailed revision of that Act than it would be 
practicable to complete on the present occasion. 

Further, the Board do not wish to disguise from the Court their apprehension, that the 
tone and tenor of the letter relative to the trade with India and China, which the Chair- 
man and Deputy Chairman addressed to Mr. Canning on tlie 7(li in.stant, and which it will 
probably be necessary to lay before the Committees of both Houses of Parliament on 
Foreign Trade, are likely to indispose Parliament to the entertaining of a measure, which, 
although the suggestion wherein it originated would incidentally tend in some small 
degree to the convenience of the public service, does, in its main ojieration, give to the 
East-Iiidia Company advantages in relation to their commercial funds, and to th(*ir divi- 
dend, very far exceeding those which the Legislature, upon full deliberation, constinted 
to secure to them in 1813. 


Under all these circumstances 
suspended for the present. 


, I am to request that the matter may be considered as 
I am, &c. 

(Signed) Thomas P. Courtenay. 


LETTER from the Right Hon. George Canning to the Chairman and Deputy 
Chairman of the Fast-India Company; dated India Board, 13th June 1820. 

Gentlemen : 

The letter which Mr. Courtenay addressed, by direction ofthc Board, to Mr. Dart, in 
answer to Mr. Dart’s letter of the 7th instant, will have put the Court in possession of the 
Board’s opinion as to the inexpediency of proceeding further at present with the Bill 
founded on our late discussions respecting the disposal of the surplus profits of the East- 
India Company. 

It remains for me to explain to you a little more fully than in an official letter was 
either proper or necessary, the grounds of this opinion. In (ho first place, you must allow 
me to say quite frankly, that whatever might be the incidental convenience to be derived 
to the Government from the accelerated discharge of the loan of 1812, the permanent 
advantages to be given to the Company by^ie proposed arrangemont were far more than 
proportionate to that convenience, and were sucli indeed as would require that Aeir 
interest should be looked at with a very favourable eye, in order to secure a Parlia- 
mentary approbation of that arrangement. 

During the interval which elapsed between the origin and completion of the negocif^iM, 
considerations have arisen, the possibility of which and their probable operation, 
should arise, I anticipated in my letter of the 14th of January : considerations " 

thor^^ 


II.— FINANCE AND ACCOUNTS.— TRADE. 


339 


though not directly making part of the transaction, cannot but bear upon it in very 
unfavourable manner. 

The call of the Public for some relaxation of your commercial monopoly in favour of 
(he general trading interest of the country was of this nature. 

Had the reply of the Court to my letter upon this subject conveyed any intimation of a 
disposition to consider in what way and to what extent they could meet the wishes of the 
manufacturing and commercial classes, the manifestation of such a disposition would have 
alVorded a great facilily towards carrying into etlect an arrangement beneficial to tlie con- 
cerns of the Company. 

Neither the Public nor Parliament have indeed any right to complain that the Company 
defends with eagerness privileges which were deliberately assigned to them by the Legis- 
lature, and which they conceive it to be necessary for their existence to preserve unim- 
paired. But I must at the same time apprise you, that it is the opinion of every person 
conversant with the House of Commons, whom 1 have had an opportunity of consulting, 
that to present with one hand a refusal on the |)art of the Company, so total and unquali- 
tied, of every concession in favour of the Public, and with the other a proposal for new 
securities and advantages to the separate interests of (he Ck)mpany, would int'alliblyso tar 
indispose Parliament to the entertainment of tlie measure in contemplation as to make it 
highly unadvisable to prosecute it in the present state*, and at the present period, of the 
Session. 
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In this state of things, I think it l)est on all accounts to postpone all further considera- 
tion of the plan which has been so much discus*'ed between us; but I shall be perlectly 
ready to continue those discussions with a view to prepare a more general revision of the 
Charter Act against the beginning of the next Session. 

1 have, (See. 

(Signed) George Canning. 


LETTER from Thomas Peregrine Courtenay, E«n. to Joseph Dart, Esq. ; 
dated India Goard, 10 th May I 82 I. 


Sir : 

The Commissioners for the Aflairs of India, adverting to the 57th section of the Act of 
53 ( Jeo. ill. c. 155 , and to the correspondence which passed between the late President of 
tin* Hoard and the Chairman of the Court of Directors, relative to the amount and applica- 
tion of the surplus commercial profits of the Company, have directed me to desire that 
you will move the Court of Directors to furnish the Board, at their earliest convenience, with 
a continuation, up to (he latest period to which the same can be made up, of the account 
of the surplus commercial profits of the Company, &c., which was transmitted to the 
Board on the 21st December 1819. 

And I am also directed to request that the Court will at the same time communicate to 
the Board their wishes or intentions with respect to the appropriation of the balance of 
unappropriated surplus which may appear on such account. 

1 am, &c. 

(Signed) Thos. P. Courtenay. 
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LETTER 

Sir, 


from Joseph Dart, Esq. to Thomas Peregrine Courtenay, Esq, • 
dated East-India House, 7th June 1821. ’ 


In reply to your letter addressed to me under date the 10th ultimo, I am commanded 
by the Court of Directors of the East-India Company to transmit to you, for the infor- 
mation of the Board of Commissioners for the Affairs of India, An Account of the 
Surplus Commercial Profits of the East-India Company in England, from the 1st May 
1814 to 1st May 1821, together with the amount appropriated, in conformity with the 
57th section of the 58d Geo. HI., c. 155 ; showing also the Amount remaining to be an- 
propriated on the 1st May 1821.” ^ ^ 

In reference to the latter part of your letter, which states that you are directed to re- 
quest that the Court will communicate to the Board their wishes or intentions with 
respect to the apjiropriation of the balance of unappropriated surplus which may appear 
on the account, the Court desire me to say, that it is not their intention at the present 
moment to recommend the application of any part of their commercial surplus from 
their home treasury to the extinction of debt, as directed by the appropriation clause 
of the Act of 1813. Under existing circumstances, indeed, such a measure would be 
highly inexpedietit ; the immediate and prospective demands upon the Court, to an 
undefined amount, for bills of exchange drawn from India for interest of Indian debt, 
requiring the entire of the resources of the Company in England to be retained for their 
liquidation. 


I have, &c. 

(Signed) J. Dart, Secretary. 


Extract LE 1 1 ER from FhOxMas Peregrine Courtenay, Esq. to Joseph Dart, Esq.; 
dated India Board, 28th July 1821. 

"fHE^Commissioners for the Affairs of India have had under consideration your letter 
of the 7th ultimo, enclosing an account of the surplus commercial profits of the Com- 
pany in England, from the 1st of May 1814 to 1st May 1821 ; at which latter period it 
would appear there remained in the hands of the Company a balance of £2,713,619 to 
be ap|)ropriated according to the 57th section of the Act of 1813. 

01 this balance, the Court were of opinion that it would be inexpedient to apply any 
part to the extinction of debt, because the immediate and prospective demands upon the 
Court for bills ol exohange drawn from India for interest of Indian debt required the 
entire of the Company's resources in England to be retained for their liquidation. 

The draft of instructions to the Governor-general in CounciI> submitted to the Board 
on the 16th ultimo, whereby the Government is directed to apply in India a sum of 
£1,500,(^ on account of surplus commercial profits to the reduction of the Indian debt) 
renders it unnecessary tor the Board to give any opinion upon the expediency of retain- 
ing the whole of the disposable balance, as suggested in your letter of the 7th ultimo. 
The Board have already signified their approbation of these instructions, which they 
consider as effecting, without inconvenience to the finances of the Company in England, 
the appropriation ot a part of their commercial surplus to the purposes prescribed by 
the law : and under present circumstances they are not disposed to recommend tlie 
application of the remainder of the balance? 
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LETTER from Joseph Dart, Esq. to Thomas Pkrkoine Courtenay, Esq. ; 
dated East-India House, 15th March 1822. 

Sir: 

I HAVE received the conMiiauds of the Court of Directors of the East-lnrlia Company 
to acquaint you, for the information of tlic Commissioners for the Atfairs of India, that 
there have been presented for acceptance two bills of exchange, drawn on the Court 
by the Government of Bengal, on account of principal of Indian debt, amounting, the 
one to one thousand eight hundred and eleven pounds, ten shillings and ten- pence 
(XM,811. 10 a‘. lOr/.), and the other to one hundred and eighty-four |)ounds, thiee slullings 
and sixpence (£184. 3^. 6d,) ; and, previously to the acceptance of the said bills, I am 
directed to request the Board’s sanction to the appropriation of a portion of the home 
profits of the Company, in payment thereof. 

I have, &c. 

(Signed) J. Dart, Secretary. 
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LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Es(|. ; 
dated India Board, 18th March 1822. 

Sir : 

In reply to your letter, dated the 15lh instant, respecting two bills of exchange, drawn 
upon the Court of Directors by the Government of Bengal, on account of principal of 
Indian debt, the one for jfl,8ll. 10^. lOi/. and the other for .^184. 3^. Gd- I am directed 
hy the Commissioners for the Affairs of India to desire that you will state to the Court, 
that the Board wish to be informed of the particular description of the Indian loans to 
which these bills relate, before they grant their sanction for the payment in the manner 
proposed. 

1 am, &c. 

(Signed) Thomas P. Courtenay. 


LETTER from Joseph Dart Esq. to Thomas P. Courtenay, Esq.; 
dated East-India House, 22d March 1822. 

Sir : 

In reply to your letter of the 18th instant, stating that the Board wish to be informed 
of the particular description of the Indian loans to which the bills referred to in my letter 
of the 1.5th instant relate, I have the commands of the Court to acquaint you that the 
bill for £194. 3^. 6d. is drawn in payment for an old 8 per cent, optional promissory note. 

The bill for £1,811. 105, lOd. is not yet advised; but the Court are of opinion it is 
drawn in payment of a 6 per cent, promissory note or notes of the Register, of the 3()th 
June 1811, entitled to a remittance of principal by bill on the Court, in conformity with 
their Resolutions of the 19th July 1811, or the 8th July 1812. 

I have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 25th March 1822. 

Sir : . . • • r 

1 have to acknowledge theimeiptofyour letter of the 22d instant, in rMlv to mine of 
the 18th, respecting the description of the bills drawn upon the Court of Directors on 

1 account 
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account of the principal of Indian debt, for the payment of which, from the surplus com- 
mercial profits in fin^land, the sanction of the Commissioners for the Affairs of India was 
reipiested in your letter of the 15th instant. 

I am directed by the Hoard to state, for the information of the Court, that so far as 
respects the bill of £181. (uL on account of the old 8 per cent, optional debt no 
objection is entertained to the payment of it in the manner proposed ; and with regard to 
the other bill for £1,811. 10.v. {{)d. the payment thereof is likewise sanctioned, provided 
it shall ultimately prove to have been drawn on account of the 6 per cent, loan of June 
1811, as stated in your letter. 

1 am, See. 

(Signed) Thomas P. Courtenay. 


Ld']TTEll from Peter AuiiEri, Esq. to Thomas P. Courtenay, Esq. ; 
dateil Jilast-lndia House, 1 1th October 1822. 

Sir : 

Advices bavc been received from Bombay of certain bills of exchange having been 
diawii upon (he Court, in discharge of the principal of promissory notes of the General 
Begister debt of (he Bengal Presidency, dated dOth April 1822 ; according to the terms of 
the advertisement published in the Calcutta Gazette of the 13th February 1822, and con- 
formably with the 57 th section of the Act 53 (ico. HI. c. 155, 1 am directed by the Court to 
request the approbation of the Board of Commissioners for the Affairs of India to the 
acceptance of the said bills by the Court, to an amount not exceeding £453, 467* \0s. 
and for the application ol’a sum in discharge of the same, when they may be presented for 
payment. 

1 have, &c. 

(Signed) P. Auber, Assistant Secretary. 


IjyrTFJ? Ifom the Chairman and Deputy Chairman of the East-India Company to 
llu' Right Honourable Charles Watkin Williams Wynn ; dated East-India House, 
17th December 1822. 

Sir : 

Wk have been requested by the Court of Directors to state to you, that several appli- 
cations have been made to the Court by proprietors of 6 percent, promissory 'notes ot the 
Bengal Government, resident in this country, expressing a wish to be permitted to transfer 
the bills of exchange drawn upon the Court in discharge of these notes, to the new 6 per 
cent, loan, opened at Calcutta the 18th February last. 

It lias not been the practice of the Court oHicially to communicate such applleatipns 
to the Board previously to their decision thereon ; and on the present occasion 
have given favourable answers to applicants, to the extent of about £350,000, as wiU be 
seen on reference to the Court’s Minutes of 25th September and 2d October 
Adverting, however, to the effect which the re-transfer of a considerable atUoUPt pf 
bills must necessarily nroducc upon the % 4 ances of India; adverting also to the con- 
trolling power of the Board, under the Act of the 53d, in reference to those 
may appear that the Court’s acquiescence in the measure of re-transfer, YvithoUt tfecef- 
taining by previous conference the views of the Board upon the subject, has been pre^ 
mature. 

The Court are, therefore, anxious to be put in possession of the sentiments of 
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Board upon the general question thus brought under the Court’s notice, namely, the 
cx|)ediency of allowing the re-transfer to the new loan of bills of exchange drawn upon 
the Court in consequence of the recent financial operations in India. 

In a letter from the Court, of the 11th October last, applieaiion wa^ made for the 
Board’s approbation to the acceptance by the Court of bills drawn in discharge of tin 
promissory notes of the General Register debt of the Bengal presidency, to an amount 
not exceeding £453,457. 10.9. A precise sum was not state<l in that letter, as had been 
usual in similar cases, because the Court had in view the object of re-transfer ; and being 
uncertain to what extent it might reach, they were conse(piently unable to state speeili 
cally the amount for which the Board’s apjirobation was sought. 

We have accordingly. Sir, the honour to request that, at as early an opportunity as 
may suit with your convenience, we may be favoured with a communication from the 
Board u|)on the subject of re-transfer, and also as to the acccjitance of bills drawn in 
discharge of debt ; particularly upon the latter point, as the parties are urgent for the 
acceptance of their bills. 

We have, &c. 

(Signed) .1. Battison. 

W. WiOUAIM. 


LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. ; dated India Board, 

23d December 1822. 

Sir : 

Mr. Auber’s letter of the 11th of October, and that addressed by the Chairman and 
Deputy Chairman to Mr. Williams Wynn on the 17th inst., have been laid before the 
(commissioners for the Affairs of India. 

Under the circumstances stated, the Board directed me to convey to the Court their 
consent to the appropriation of a sum not exceeding £453,457- 10a. of the sur|)lus home 
profits of the Company, to the payment of hills drawn in discharge of the principal of 
promissory notes of the General Register debt of the Bengal presidency, dated 30th 
April 1822. 

In regard to the permission solicited by the holders of some of these bills to re-transfer 
the amount to the new six per cent, loan, the Board observe with satisfaction that tlj(' 
Court perceive the inconvenience which might arise from granting such a permission, 
without a previous assurance that the Board will sanction the despatch, witliont which 
it could not be carried into effect j and they are inclined to think that this assurance 
should be given officially, and not, as in the only former instance which has occurred 
since 1814, by a private understanding with the President. 

Nevertheless, after what has beCn stated by the Chairman and Deputy Chairman, the 
Board are ready to concur in the measure adopted by the Court, so far as the Court 
stands already pledged to individuals. 

But considering tUe great importance of reducing the Indian debt, and the present 
amount (according to your letter of 20th June) of surplus applicable to that purpose, 
the Board are unwilling to give their sanction to the further extension of the pcrhiission 
desired, until they shall have been informed by the Court of the reasons which induce 
them to forego the Opportunity of discharging nearly half a million of debt. 

I fim, &c 

(Signed) Thomas P. Courtenay. 
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LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, Esq. ; dated East-India 

House, 29th January 1823. 

Sir : 

In your letter of the 23d ultimo, the consent of the Board of Commissioners for the 
Affairs of India was conveyed, for the appropriation of a sum not exceeding £453,457. IO 5 , 
of the surplus home profits of tlie Company to the payment of bills drawn in discharge 
of the promissory notes of the (ieneral Register debt of the Bengal presidency, dated 
30th April 1822. 

The Court have since received advice of bills, drawn upon them to the amount of 
£943,385 in excess of the sum of £453,457. 10a*. before mentioned. 

I have, therefore, the commands of the Court to request the approbation of the Board 
of Commissioners for the Affairs of India to the appropriation of a sum not exceeding 
£ 913 , 385 , to the payment of these bills, under the provisions of the Act of the 53 Geo. III. 

It is probable that this amount may contain some bills which the Court are pledged to 
individuals to re-iiivest ; hut bills have already been presented, or are expected to be pre- 
sented, for acceptance and payment, to the amount of £602,048, in excess of the sum for 
which the Board’s approbation has been obtained. 

The amount which the Court are pledged to re-invest, was stated in the letter of the 
Chairman and Deputy Chairman to Mr. Wynn, of the 17th ult., at about £350,000 ; but 
on a more accurate investigation, it appears that the amount is £456,683. This difference 
has arisen by reason that many of the parties, on the first intelligence of the intended 
financial operations at Calcutta, requested the re -investment of the whole of the bills that 
might be remitted to them, without having stated the precise amount. 

Of this £456,683 it is, however, proper to observe, that bills to the amount only of 
£115,708 have as yet been surrendered for re investment, and the Court are induced to 
believe that this latter sum will comprehend the greater portion of bills to be surrendered 
to the Court under the pledge already given. 

The Court entertain this opinion from the circumstance that many individuals who have 
obtained the Court’s consent to the measure of re-investment, have since been informed by 
their agents, that their loan property, for which the expected bills on the Court has been 
subscribed in India, under the advertisement of the Bengal government of the 26th Feb. 
1822, which allowed the agents of absent proprietors, who had omitted to leave instructions, 
provisionally to transfer the notes of those proprietors to the new loan. 

Applications arc still before the Court, to w Inch tliey are not pledged, for the re-invest- 
ment of a further amount of bills, either drawn or expected to be orawn, in discharge of 
(he principal of India debt, to the amount of £495,671 ; of this sum, bills to the amount 
of £225,632 only have been surrendered, and probably, for the same reasons as have been 
before stated, ns applicable to the individuals whose bills the Court are already pledged to 
re-invest, this £225,632 will be nearly the whole amount seeking re-investment, of these 
additional applications. 

The Court are desirous to consent to this extention of re-investment ; and, in coropliaiice 
with the suggestion contained in your letter of the 23d ultimo, will shortly stata their 
reasons for acceding thereto, rather than, by paying the bills in England, effect a 
of so much Indian debt. ^ ; 

The Court equally with the Board fee?**tbe great importance of reducing the IpdJaii 
debt, and on the occasion now under consideration, a reduction will be 
to the extent of £1,055,505. It is true that an amount of surplus commercial projSt 
unappropriated, fully adequate to meet the whole of the bills drawn in disebarg^^ 
debt ; but it is no less true that the commercial branch of the Company ’s affairs 
to the territorial branch to an amount exceeding the unappropriated surplus ^ 
which the repayment by India, in the way of commercial investment, must naeab 
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a very difficult and tardy operation. It has hence appeared to the Court to be a more 
eligible disposition of their funds that this commercial balance should be made applicable 
in India to tlie redemption of debt, upon a plan similar to that directed by (lie Court, in * 
tlieir letter to Bengal in the Territorial Finance Depai tment,ot 29lh June , [irelerably the^8u * ''^^* *** ' ^ 
to the demand being satisfied from the home treasury. 

The Court have another reason for wishing an extended re-investment oj’hills IVoin I ndia. 

It has been seen that the Bengal government issued an advertisement, permitting agents 
provisionally to subscribe the notes of absent proprietors to the new loan, and the t’ourt 
have reason to believe, from the very limited amount of bills surrendered by the Bengal 
creditors (only .L*2(),987), that the notes of by far the greatest proportion of those creditors 
liave been subscribed under the Government advertisement. 

'fo deal impartially, therefore, with the creditors at Madras and Bombay, it appears to 
the Court that these creditors should not sutler in consecpience of the late promulgation 
of the advertisement of the Bengal government at those presidimcies respectively, which 
circumstance alone has probably caused the transmission of their bills upon the Court. 

The Court, for these reasons, have commanded me to request the Hoard’s acquiescence 
ill the measure for re-investment of bills drawn upon them in discharge of the principal of 
Indian debt, to an amount not exceeding £495,671 be\ond the sum to which they have 
already consented ; but the Court nevertheless apprehend that the bills to be temdered for 
re-investment will not nearly reach such an amount; it appears, on the contrary, much 
more probable that the aggregate of bills requiring a re-investment, both those to which 
the Court are [iledged and those for which the concurrence of the Board is now re quested, 
will not exceed the sum stated in the Court’s letter of the l/th ultimo, viz* about 
£850,000. 

I am further commanded to request that the Board will be pleased to transmit tlieir 
decision on the points herein submitted to their consideration at their earliest convenience. 

I have, &c. 

(Signed) Joseph Daht, Secretary. 


% 


LETTER from Thomas Pkrkgrine Couutknay, Esq. to Joseph Dart, Esq. ; 
dated India Board, 7th February 1823. 

Sir : ' / 

I have laid before the Board of Commissioners for the Affairs of India your letter of 
the 29th ultimo, requesting the sanction of the Board to the appropriation of a sum not 
exceeding £943,385 from 4he surplus commercial profits of the Company to (he payment 
of bills drawn in discharge of principal ot the General Register debt o( Bengal, request- 
ing also the acquiescence of the Board in a further re-investment of bills drawn upon the 
same account. 1 am directed to observe, that previously to conveying tlie sanction re- 
quested, the Board think ft desirable to ascertain, with as much precision as is practicable, 
what portion of th6 «nS of £453,457, the payment of which is already sanctioned by my 
letter of 23d December, is likely to fall in course of payment. 

In giving ihein«aSh#tiol£to the appropriation of an uncertain sum, the Board considered 
Bieniselves as adopithg h praetice rather inconvenient, though warranted by the ciicum- 
•stances of the cage the hope, therefore, that it may now be possible to ascertain the 

specific amount will be required for the ppyitient of bills, the Board wish to be 

apprised wheth^he advices Which it iejyindereto^Mv^ received from Bengal since 
the but wMdi hhVe notta lo Ibe Board, con- 

tain arty fortheFinfofmation respeeting' the^ amount fo which bills have been drawn on 
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the ( ourt, and the amount belonging to absent proprietors which may have been trana 
fnrred to the new loan. 


I am, See. 

(Signed) Thomas Pehegrine Courtenay. 


LETTER from Joseph Dart, Esq. to Thomas Peregrine Courtenay, Esq. • 
dated East-India House, 18th February 1823. ’ 

Sir : 

In reply to your letter of the 7th instant, in which the desire of the Board of Commis- 
sioners for the Aftairs ol India is conveyed, for certain information on the subject of bills 
drawn upon (he Court of Directors, in liquidation of the principal of Indian debt 1 am 
directed to state that bills of exchange for the full sum of £453,457 have been accepted 
by the Court, under the Board’s sanction of 23d December last, and that the whole amount 
therco will be paid in cash. 

With respect to the specific amount which will be required for the payment of bills 
drawn upon the Court in discharge of principal, in consequence of (he late financial opera- 
tions in India, 1 am commanded to inform you that the letter from Bengal, in the Terri 
torial Finance Department, of the 20th June last (of which a copy has been transmitted 
to the Board since Ihe date of your letter), states the amount of principal of debt to be 
paid off by bills on the Court at sicca rupees 2,65,83,700 at 2s. 6d, £3,322,962. 

With reference to the last inquiry of the Board, us to the amount belonging to absent 
proprietors which may have been transferred to the new loan, the Court desires me to 
inform you that they have not received any detailed statement from India upon the subject. 

1 have, &c. 

(Signed) Joseph Dart, Secretary. 


LETTER from Thomas Pereguinb Courtenay, Esq. to Joseph Dart, Esq. • 
dated India Board, 21st February 1823, 

Sir ; 

to your letter of the 29th ultimo, I am directed by the Commissioners for 
the A Hairs ot India to convey to the Court of Directors their consent to the appropriation 
of a sum not exceeding £943,385 of the surplus home profits of the Company to the pay- 
ment of bills drawn in discharge of the principal of promissory notes of the General Re- 
gister debt of the Bengal Pre.sidency, dated 30th April 1822. 

lo^ so much o( your letter as regards the application of the several parties to re-invest 
certain bills drawn upon the Court upon the account of the principal of the debt, the 
Board will direct a reply to be made hereafter. 

I am, &c. 

(Signed) Thomas Peregrine Courtenay* 


LEI TER from Joseph Dart, Esq. to Thomas Peregrine Courtenay, Esq.'f;;, 
dated East-India House, 8th April 1823. . 

Sir; ./ 

Ihe Court of Directors have for some time had under consideration the . 

sui es of the Bengal government, whereby an extensive demand will be made 
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home funds for the liquidation of bills drawn upon the Court in discharge of (he principal 
of the promissory notes advertised for payment in India. ^ 

The Court are not accurately informed of the amount to which these drafts may reach. 
The finance letter of the 30th June last states the sum at L*3,3‘22,t)()2 ; reg iste rs of bills 
actually granted have been received, to the amount of 1 ; and Uie Court are 

induced to believe that bills may be drawn upon them to the full extent of the sum con 
tained in the financial letter from Bengal of the 30th June 1S22. 

For the payment of a sum so far exceeding the ordinary means of the Compaiiy, whether 
viewed in reference to the unappropriated surplus home profits, or to tlu' actual pecuniary 
balances at the disposal of the Court, some arrangement must of necessity lx* made which 
will require the concurrence of the Board of Commissioners for the Allan s of India. 

Your letters of the 23d December 1822, and of the 21st February 1823, have conveyed 
the Board’s consent to the application of L‘l,39(),842 of the surplus home profits to the 
payment of part of the bills recently drawn in discharge of Indian debt. 'I'he total sum 
of those home profits unappropriated on the 1st May 1822, was £1,909,379 ; and the 
Court are decidedly of opinion that it will be altogether inexpedient to discharge a greater 
amount of these bills under the 4th head of appropriation of the 57lh section of the 33d of 
the late King, and thereby to trench further upon the surjilns profit, as nogreater amount 
will remain unappropriated after the application of the before-mentioned sum of £ 1 ,39(),842 
than in the Court’s opinion is absolutely necessary to reserve as a fund to cover coutiugeut 
losses and expenses. 

Adverting to the actual cash balances at the disposal of the Court, as exhibited in a 
prospective estimate to the 1st November 1825, it will be seen that the sum calculated to 
remain in the treasury after satisfying the demand for bills for Indian d(4)t authorized to bo 
accej)ted, will be reduced to the lowest scale consistently with a due regard to the currency 
of the Company’s money concerns. The balance of cash on the 1st November 1825 being 
estimated at only £582,318. 

It may nevertheless be urged, that although the actual cash transactions, as shown in the 
estimate before-mentioned, may preclude the payment of Indian debt bills to an amount 
excet ding the sum already accepted, the Court may have recourse to the stock purchased 
in 1820, in view to be applied to the redemption of the loan from the Public of 1812; and 
as that loan has been redeemed from other sources, the stock may now be applied in any 
way the necessities of the Company may require. 

'Ihe Court have noticed this last circumstance, to show (hat in the view now taken, this 
resource has not been overlooked. They are still decidedly of opinion that it would be 
most unwise t-o hazard the einbarassment of the home finances by applying a larger sum 
to the payment of Indian debt bills than the amount that has been already accepted. 

The inexpediency of a furjther application of the home funds is conclusive, if the Com- 
pany’s bond debt in England be adverted to. Should any political crisis cause public 
securities for money to be |lo far depreciated, as to bring the.se bonds to a discount, one 
consequence is inevitable^ they will be tendered in payment for goods purchased at the 
Company’s sales. A large reserve of cash, or of securities readily convertible into cash, 
is thus, in the Court’s opinion, quite indispensable ; and they would not be justitied in 
consenting to any measure which shall have the effect of depriving the Company of tho»e 
resources, by which alptie they can provide against this not improbable contingency. 

In the meantime the Board will doubtless concur with the Court, that these bills must 
be accepted and paid, V . S. 

The Court to the re-investroent of at portion of these bills, as one mode of re- 
ducing the The hoy^^ concurred in the Court’s 

desire to extend^O operation of that iheiisure* relief the Company will expe- 

rience by the peyjfiiMioo given to individai^la t 04 Ui^ender their bills does not at the present 
moment ^ 
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A Slim tliercfore exceeding £3,000,000 sterling will be demanded from the home fund* 

I roin (he circumstances hereinbefore brought to the notice of the Board, and from the best 

‘•‘"'^'deration the Court have been enabled to bestow upon the whole subject, they cannot 

the Surplus Profits ' any other mode ot meeting this demand than by directing a remittance to be 
of the East-Itidiu '•'<ide in bullion from India, to the extent of two croresof rupees, specifically to pavbills 
Company. exchange drawn upon the Court in discharge of Indian debt. ^ 

The Court therefore intend to avail themselves of the option of the postponement for 
such a proportion of these bills as will allow for a consignment in bullion from India to 
become available in this country in the following periods : 

One crore before the 1st November 1824 : One crore before the Ist November 1825. 

Although the cash balances of India appear, by the last advices to have amounted to 
a sum fully equal to provide the whole consignment to be required, and the opinion of 
the Oovernor-geiieral in Council is decided as to the competency of India to supply 
without embarrassment, a further remittance in bullion, should such remittance be neces- 
sary, the Court think it will be more advisable to call for the remittance in equal portions 

to be shipped in India in their seasons 1823-24 and 1824-25. ‘ r > 

I have. See. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. Courtenay, Esq. to .Iosepu Dart Esq. • 
dated India Board, 19th April 1823. ’ ' ’ 

Sir : 

The Commissioners for the Affairs of India have attentively considered your letter of 
the 8th instant, relative to the li(|uidation of bills drawn upon the Court, in discharge of 
the principal of the promissory notes advertised lor payment in India. ° 

The Board are of opinion with the Court, that according to the statements contained in 
your letter, it will be necessary, if the surplus home profits of the Company shall appear 
not sufhcient, after making a reserve, conformably to your letter of 12th Auo-ust 1818 to 
defray tho.se bills according to their postponed periods of payment, to draw funds from 
India for that purpose. 

But the Board cannot judge of the extent of the deficiency to be supplied, nor, 
consequently, of the measures which may be proper for supplying it, until they shall 
be aware, 1st, of the amount of the reserve of unappropriated surplus which the Court 
surpIuT^*^"*'^' ^’ P'''^sent and probable future amount of unappropriated 

The latest statement of surplus which the Board have received, is necessarily that 
which biings the statement to the 1st May 1822; and as another financial year is 
nearly completed, they are desirous of postponing* their decision upon the Court's 
present suggestion, until they are acquainted with the amount of the surplus on the Ist 
May 1823. * 

In the meantime they wish to have information from the Court upon the subject of the 
reserve. 

Witli respect totlic tliree per cent, stock posse.ssed by the Company, I am directed to 

refer you to my letter of the 20th November 1821. 

I &c. * " 

(Signed) Thomas P. Courtehav* : 
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LETTER from Joseph Dart, Esq. to Thomas P. Courtenav, Esq.; No. l[). 

dated East-liidia House, 24tli April 182 tl, t'onftumil. 

Sir : — : 

The Court of Directors, in reply to your letter of the lOtli instant, on the subject of 
the provision of funds for the payment of bills drawn in Ihiuidation of Indian debt, have in j'fVhoT ist 
the first place to state their satisfaction in perceiving that the Board recogni/e the prin- ^ Conmanv ' 
ci|)le, that if the surplus home profits of the Company shall ajipear not sullicicnt to defray ' 

these bills according to their postponed periods of payment, after making a reserve, con- 
formably with the letter I addressed to you on the 12th August 1818, it will be necessary 
to draw funds from India. 

To judge of the extent of the deficiency to be supplied, the Board require ; 

1st. The amount of the reserve of unappropriated surplus which the Court think 
necessary. 

2d. The present, and probable future amount of unappropriated surplus. 

With respect to the first point, it will appear by my letter of the 8th instant, that the 
Court have reserved the sum of £5(>3,I37 > fi'it. they have great difficulty in determining 
the amount which, as a general principle, ought to be reserved out of the home surplus 
profits, to cover contingent losses and expenses ; such amount must be decided by a view 
of the Company’s situation at the period when the reserve is made ; and although at the 
present moment the Court have thoimht it expedient to reserve the sum of £?)63,137,* it 
will by no means follow that this amount shall constitute the maximum to be retained 
under all possible contingencies. 

On the second point, the Court have already shown that by the acceptance of bills of 
exchange, drawn in discharge of Indian debt, under your letters of 23d December 1822 
and 21st February 1823, the surplus profit to the Ist May 1822, of £1,959,979 is 
pledged to the amount of £1,390,842, and that the present unappropriated surplus is 
£503,1,37. The surplus that may be apparent at the close of the official year L^22-23 
cannot as yet be stated, as the sales for the year are not completed. It will never- 
theless be obvious to the Board, that under the recent loss of commercial property at 
Canton, and of that incurred by the wreck of the ship Regent, the expectation of any 
commercial surplus profit on the transactions of that year must be nearly, if not alto- 
gether, nugatory. 

The probable future amount of unappropriated surplus profit is by far too contingent 
and uncertain to ground any financial measure upon ; but if in requiring such a state- 
ment, the Board infer that the Court may accept a large amount of Indian debt bills, upon 
the presumption of surplus profit to arise hereafter, the Court cannot concur in any such 
view of the subject. 

As soon as the Court accept the bills, they would be pledged, under every contin- 
gency, to discharge them when due. The inexpediency, therefore, of making themselves 
answerable for a certain payment, however distant, upon the expectation ot funds that 
may never be realized, is so apparent, that the Court trust the Board will be induced to 
abandon the idea, should it ever have been entertained. 

The Board will liave seen that any addition to the unappropriated surplus profit from 
the transactions of the year ending 1st May 1823, cannot be relied upon ; the Court 
therefore earnestly press for the Board’s decision upon my letter of the 8th instant, that 
an answer may be given to the parties who have presented their bills for acceptance, and 
who are very urgent to receive a reply, 

I have, &c. 

i ; (Si^ed) J. Dart, Secretary. 

— 1. 1 ^ ; .,. H I . — 

■ • Surplos Jiome Profttl^ tp Jst May 182a. « * iv . < 5 ^ . !. • • ♦ **>**^*. ^ • .969»979 

Bail til Diachaipl thtf ...... 1 , 390 , <4^ 
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LEriEIt from Thomas P. Courtenay, Esq. to Joseph Dart, Esq.* 
tlated India Board, 25th April 1823- 


I I av I.NG Itiid before the Commissioners for the Affairs of India your letter of the 24tb 
iiisiaut 1 am directtHl to a|>|)rise you, that the Board did not understand, from your letter 
ot the Hlh instant, thiit the Court were in any doubt whether or not to accept the bills 
^ r.' ?!'' 1 Board apprehend that there can be no doubt of the propriety 

ol accepting bills ilrawii on the Court by their governments in India, in the lawful exercise 
ol licir Uiiictioiis ; but tlicy are of opinion that, under the circumstances stated in voiir 
Icttcr.s, It will be advisable tliat the payment of the bills should be deferred to the latc.st 
period to which tlu> law allows the Court to p()st|)oiie it. The Board will assuredly sanc- 
iioii the adoptioii of such incasiires before the hills resjiectively become due, as may he 
loiiiid advisable for iiieetiiig this demand upon the home treasury, without encroaciiino' 
upon thcMiecessarv reserve of cash. It rests witli the Court to propose these measures 
in the first instance, hut the Board direct me to suggest, that it may not be difficult to 
obtain a eonsidtpihle sum for the Court’s hills upon the government of India, and that 
III the opinion of the Board, that mode of obtaining funds ought to be tried before instruc- 
tions are given for reiiiittiiig bullion from India. 

1 aii), &c. 

(Sii^ned) Thomas P. Courtenay. 


LEI TER from Joseph Dart, Esip to Thomas P. Courtenay, Esq • 
dated East-lndia Mouse, 1st May 1823. ' 

Youa letter of tlie 25th ultimo has been laid before the Court of Directors. 

J he Court much regret that the Board do not coincide with their views in respect to 
ifle'Siardeht''"'"''" 'li^charge the bills drawn from India in liquidation 

The arrange, iioiit proposed by the Court, in my letter of tl.e 8th ultimo, appeared to 
liun to he the mo.st eligible inode by which to provide for this great demand upon the 
home treasury ; am the clear inference to be drawn from that letter was, that, if territorial 
lumls were not forthcoming to meet the prc.ssure, the bills could not be accepted. 

The Court arc sensible of the expediency of accepting bills drawn upon them by their 
governments abroad, m the lawful exercise of their functions ; they arc aware of the 
imp easaiit couseqiieuccs which must result were the Court to refuse their acceptance 

^ ‘*t’'ai>gemetit of tlie Company’s comnmrcial 

mtiifs, and possible niterruptioii to the regular payment of their dividend, are evils 
of such magnitude, that the Court can never approve or entertain any measure by which 

these itidispetisahle obligations would be j, lit to hazard. ^ ■ 

si.h.r ori?' (h awing bills upon the Indian governments has been under the con- 

. ukiatioii of the Com t, and only abandoned by rca.son of the many and strong objections 

overlooked the expediency of postponing the pavuieht o£ 
r!!!l P* ^ /'"V‘ allowed by their tenor; but while a balance' of cash) at oncO 

ledumlant and unproductive, remained in the Indian treasuries, it did not appear t0‘tfi6 

! f c l»'oceeding, to postpone the bills at On aiihUBf 

chai go foi interest of £l()f),W, when funds, without incouveiiience, might be dratTh 

Jiiilia, which otherwise would have been unemployed. ' ^ 

From tl,c.se considerations the Court stiifliope the Board will agree to the prO^'^ 

.submitted m my letter of theSth ultimo; as the Court cannot authorize the acceptifcf 
the hills now presented to them, unless it shall be previously settled between the Bo&<* 
aiiu the Court, that territorial funds are to he provided for the discharge of tbi^ tertfiorfe 


I have, &c. 
(Signed) 


J. Dart^ Secretarjii't 
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Extract LETTER from Thomas P. Courtenay, Esq. to Joseph Dart, Esq. • 
dated Iiidia Board, 6th May 1823. ’ 

In reference to your letter of the 1st instant, I am directed by the Commissioners for 
the Affairs of India to assure you, that the Board would be extremely unwilling that the 
finances of the Company, whether in its commercial or in its political capacity, should be 
exposed to the hazard of embarassment; and that, relying upon the Court’s opinion that 
without a remittance of bullion from India they cannot feel assured of h.iving the means 
of discharging the bills drawn from India, and that it will not be expedient to postpone 
the (tayment of all the bills to the latest period, the Board will give their sanctioti, without 
delay, to a despatch instructing the Bengal government to make the remittances itroitosed 
in your letter of the 8th April last. 


This instnjction, so far as it concertis the retnittance of the second crore, must, how- 
ever, be stibject to recall or modificatioti, if it shall hereafter be thought desirable by the 
(’ottrt atid Board that the retnittance shall be made in a different manner from that now 
[troposed, or that a portion of commercial surplus shall be employed for this purpose. 


11 . 
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LETTEll from Thomas P. Courtenay, E.s(j., to Joseph Dart, Esep ; 
dated India Board, 2d June 1825. 


Sir: 

\ AM directed by the Commissioners for the Affairs of India to request that you will 
move the Court of Directors to furnish the Board, at their earliest convenience, with a 
continuation, up to the latest period to which it can be made up, of the Account of the 
surplus Commercial Profits of the Company, &c, in each year, in a similar form to that 
transmitted to this office on the 18th June 1823; specifying also the particular dccription 
of the Debt discharged from year to year under the heads of Home-bond Debt'" and 
India Debt;" and stating, against the respective suma^ on what occasion the sanction 
of the Board to the appropriation was conveyed. 

I am, &c* 

(Signed) T. P. Courtenay. 


Extract LETTER from Joseph Dart, Esq., to Thomas P. Courtenay, Esq.; 
dated East-India House, 9th June 1825, 


1 HAVE the commands pf the Court of Directors of the EasUindia Company to trans- 
mit to you, for the information of tbp Board of Commissioners for the Affairs of India, 
an Account of the surplus Commercial Profits of the East-India Company in England, 
after payment of the Dividends on thp Capital Stock, from Jst May 1814 to l$t May 
1825 ; together with the Amount appropriated in the same period, and showing the 
Balance remaining to be appropriated on the 1st May 1825. 

The Statement, showing on what occasions the sanction of the Board to the appro- 
priation of Surplus Profits to the discharge of Home*bond Debt and India Debt was 
conveyed, is forwarded in the paper marked (A.) 


(E^oeure A.) -V 

On the 81st Januaif^^l^ on the ofcctolpn of submitting cei^ accounts, showing 
the surplus cpmmercw pi^onts of the Cij^piaDy, the amount debt stated to be 

paid off^ wae £6S8j8pO, and of Indian debt, £7IB,248« 


Of 
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A|>|»KNJ)IX, 

No. 19. Of the bond debt stated to be paid off, the application of surplus commercial profits 

nmimifni. (o ( 1 ^, aiuouiit of £100,000 was sanctioned by the Board, iii their letter to the Court of 
A, >,^, 10 .. of ^2d August 1H18. 

ibe Sumliib IVofits Doubts having been entertained how far the Court were legally authorised to re-issue 
"f tlie Easi-lndia bonds which had been paid in, for goods j)urchascd at their sales, the Court of Directors 
CoiiipaTiy ordered a case to be prei)ared for the opinion of their standing counsel : 

“ 1st. Whether the East-India Company may lawfully re-issue such of their bonds as 
h.ive been paid into their treasury for goods purchased at their sales, in the manner 
heretofore aecustumcfl ? 

2(1. Whetlier, w hen the Court of Directors u iih the approhation of the Board of 
Commissioners, shall liave reduced the principal of the bond debt, pursuant to 53 Geo. III. 
c. 155. s. 57 , they may lawfully ai^ain increase the bond debt, with the ariprobation of the 
Board of (Ominissioners, so as they do not in any case make the whole bond debt exceed 
the Slim whicb the Company are now empowered to raise on bond?'* 

The opinion of Mr. vSerjeant Bosampiet was as follows, upon the first point : That 
the I'.ast^-ltldia Company cannot lawfully re-issue such bonds as have been paid into 
their treasury for goods purchased at their sales, pursuant to the printed conditions of 
sale: by that transaction, it appears to me that the legal obligation of the bond is dis- 
charged ; the assignee of the bond, in whom the legal as well as the equitable property 
is vested, by virtue of tlie 51 Geo. 111. c. 04. 8.4, having been satisiied by the Com- 
pany.” 

Upon the second point, Mr. Serjeant Bosanquet wa.s of opinion, “ that when the Court 
of Pirectors, with tlie approbation of the Bojird of Commissioners, shall have reduced 
tbe^ principal of the bond debt, pursuant to the 53 Geo. 111. c. 155. s. 5/, they may law- 
fully again increase the bond debt, with the approbation of the Board of Commissioners, 
so as they do not in any case make the whole bond debt exceed the sum which the 
Company are now empowered to raise on bond. The earliest Acts which authorise the 
creation ofa bond debt clearly contemplate the j>ower of diminishing and again increasing 
that debt ; the (3 Anne, e* 1/. 2, and 17 Geo. II. c. 17* 8, having empowered the Com- 

pany to borrow, upon tlie security of their .seal, any sum or sums of money from time to 
time, so as the total sum which at any one time should be owing upon the security of 
the said seal, should not exceed a certain amount therein specified. The latter Acts are 
not so precisely w^orded, hut they give no reason to suppose that any alteration of 
system was intended ; and as all the Ats are made injiari materia^ they must, according 
to the established principles of construction, be taken altogether. In addition to this, 
the 33 Geo, III. c. 47. s. 15, and the .53 (4co. 111. c. 155. s. 60, directly recognize the 
power of again increasing the debt after a diminution, the former having provided, that 
after the bond debt shouhl have been reduced to £1,500,000, it should not be lawful to 
increase it beyond that amount w ithout the approbation of the Board of Commissioners, 
and that the wdiole increase should not exceed £6(K),0(X); and the latter having pro- 
vided, that if after the bond debt should liave been reducctl to £3,000,0(X), it should again 
be increased beyond that sum, the .surplus proceeds of the Company should be appro- 
|)riated to the reduction of such new debt until the sum should be again reduced to 
£3,(X)(),()0().’* 

It heiK'e appears, that whenever bonds are paid in for goods purchased at the Com- • 
pany’s sales, the legal obligation is di.sclwgcd, and they cannot be lawfully re-iWlwd; 
and all ibe bonds stated to be paid off are^milarly situated to that portion of the Jjolwk 
tlebt for wdiicb the Board’s sanction to the application of home profits to ftteir dis- 
charge, was signified in their letter of 22d August 1818. A' 

Of the bills drawn in discharge of principal of Indian debt, the sanction of the 
has been conveyed as under ; 
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1814-15 

£329,704 

1815-16 

318,382 

1816-17 

477 

1817-18 

.. 200" 

1818-19 

98. 

1819-20 

.. — 

1820-21 

. . 6,285 

1821-22 

10,576 

1822-23 

25,500 

1 82 3-24 

■ . 1.396,842 

1824-25 

. . 


Not objected to in tlie Statement submitted in 
January 1818. 


Not sanctioned specifically. 


£(>,020^ sanctioned by the Ihiard to he de- 
frayed from .surplus commercial profits, in tliciv 
letter of if)tb October 1819, and 2i.st Deceinher 
1819: £265 not sanctionc(l specifically. 

• . £4,290, sanctioned by the Hoard, \n rlu ii 

letter of‘ I4ih June i82i»lhe remainder, eonslst- 
ing of* the same description of debt, not .speeifi- 
caliy sanctioned. 

.. £1,995, sanctioned by the Board on 25th 

March 1822, the remainder consists of the same 
description of debt previously sanctioned by the 
Board to be defrayed from surplus profits. 

. . sanctioned by the Board, in tlieir letters of 
23d December 1822, and 21st February 1823. 


LETTER from Thomas P. Courtenay, Esq. to Jo.s£ph Dart, Esq. ; 
dated India Board, dd August 1825. 


I HAVE laid before His Majesty’s Commissioners fur the Affairs of India the Statement 
enclosed in your letter of the 9th of June last, showing on what occasions the sanction 
of the Board to the appropriation of surplus profits to the discliarge of home-hond debt 
and India debt was conveyed.” 

With respect to the India debt, I am directed to observe, that several of the afipro - 
j)riations appear to have been made without the specific and previous sanction ot the 
Board, and I am to apprise you that the Board feel theniselve.s bound by the Act.s which 
govern their proceedings, to desire that the direction of the law, in this respect, may be 
attended to in future cases. 


The observations contained in the paper; to the reduction of the bond debt, by 
ceiving bonds in payment at the CofiipatiIy^Sales> and cancelling the bonds, have 


receiving bonds in payment at the Cofiipa^y^sales, and cancelling the bonds, have 
attracted the particular :iattentiou of the Boai^y 
On the 22d of Au^#l8ll^ I was directedt ^ the Board to to you a lettei*, of 

which the folio^ing is an ex^ . ' " * 

V II, Z z 


11. 

A rr.'.N 1)1 \ , 

No. 1 '). 


A{)pr. .j)n,i( loh .)!' 
thi' Sni'pl.i-. .. 

nf I lie I ,,i ; { ! i< i ! 

(/ ' ) 1 n I . ^ 


The consignment of bullion to India, in aid of the sinking fund was sanctioned by 
the Board of Commissioners, as an apf)ro|>riation under tlie 4th head of the clause 
offiH Geo. III., in their letter of the 18 tli September 1818, and the fith April and 30 th 
August 1819, approving the several resolutions of the Court of Directors respecting the 
consignment in question. 

The finance letter to Bengal, directing tlic sum of £1,500,000 to be advanced to the 
sinking fund, and considered as an ajipropriatioii of surplus commercial profits, wa.s 
approved by the Board of Commissioners, on the 27 th June 1821. 

East-India House, 8th June 1825. (Signed) T. G. Lloyd, Acet. Gen. 



II. 

A 1)1 X, 
No. 19. 

conlinunl. 

Apjiropriation of’ 

♦ iic Stirplus Profits 
of the East-Jruliii 
(om Jinny. 
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'• Tlic Paper, No. .3, which accompanied your letter, purports to be a ‘specification of 
he suu.s appr„pnate<l m the years 1H14-15, ISIS-IG, and I8I6-I7, to the reduction m 
the liome-hond debt It appears from tins paper, that of the sum of £628, 3tX), stated to 
, have been so applied, an amount of flOO.OOO only has been in fact applied to the rcdl.c 
tion of debt ; the remainder, consisting of bonds amounting to ,£'295,000, paid in unon 

Hlith classes of bonds, amonntmg together to £'.o28,300, are stated as ‘not eancelled 
hut rc-issua/jle, at the pleasiii eol the Court. So far as this sum of £528,300 is con 

"r reduction of debt, nor can that amount be 

kdi Ued fioiu the amount of surplus ])rofiis remaining to be appropriated until those 
bonds shall actually have been cancelled with the approbation of this Board.’” 

the sum of £1()0,000 rcalhj applied to reduction of debt in the years 
1814 and 18 o, by cancelling bonds to that amount, the Board feel it their duty to observe 
that by the .statute any reduction ol bond deb! at home, as well as of debt in the East-Indies’ 
must be made ‘ with the approbation of the Board of Commissioners.’ It can hardly he 

irr 

To this letter no ansiver was returned, and it was thence to be inferred that the Court 
had subsequently avoided the practice to wliich the Board objected, either by not receiving 
the bonds, or by continuing them, when receii cd, among the outstanding debts of the 
mmpany ; but it now appear.s, that shortly after the receipt of my letter the Court took 
the opiiiion of their standing counsel on two q.iestions, ofwhicli the first was as follows : 

bern'!!n''^'^ '»!'>• lawfully re-issue such of their bonds as have 

accistomed ^ P"icba,sed at their sales, in the maimer heretofore 

Mr. .Serjeant Bosanqiiet answered this question in the negative. 

According to this opinion, the Court are compelled to cancel all the Iwnds which may 

Board of'lbe -.7" r '*"^1 l'<''^^ilily be any previous communication to the 

* .laiountof such boiu.s ; they woulil necessarily be discharged without the 

h'Z \T !'“• 'i'lx' ‘""<>'"■1 «<• cancelled since' I81S appears to 

tliri)Hnciol'rb?v‘ ”1* influx of bonds, and 

c |)r ncple involved is ot great importance ; the Commissioners therefore regret that 

the protessional opinion which has led to a practice opposed, according to their fecorded 
conviction, to the letter and spirit of the law, should not within seven years have been 
commuiiicated to them. ^ 

It a|)pears to the Board that Mr. Serjeant Bosanqiiet has correctly stated the law upon 
the points referred to him ; but they wish that his opinion had been asked, whether the 

Cmli-r^th'^t loT'''"'^? fo'’ >1 he obvious to fhe ' 

C m,v.Mv Ilo 1.^ ”1 a"<l the Act of 1813 remains in forcejt^e 

their dfbi it’ (' l**(i” *i * transacliiig their commercial business, discharge a paft 6f 

tlu.ll del)^5 ot winch (ho l;i\v DOSitivolv Iind _r.ii- ii. a. 


t I - I I uujsMiosH, tnsenarffe a Dari Of 

till 11 debt, ot which the law positively and specifically prohibits the discharge withoUtitSe 
the Cominiss.oners (or the Allairs of J ndia. The Board do not wwh to int«|‘ftWfr 


Wii I, I .7 ‘.T'"’;: ■ ^ ^ tl« “ot wish to inufrftwfr 

I , i.r .i n I I ■ I 'cspect to tlicir sales, and they apprehend thilfst 

bonds ""Poss'.hle to devise «ii arrun^mient, under which the practice of reCdthitg 

he b r I m without contravtting the law which restrains the dischiil^# 

he bond deb , and it appears to the Board that some such arrangement is absol®^ 
rRctssai). At present I am only directed to request that Uie Court will acquainl^ 
Board in what maimer theyj-econcile the discharge of bonds received at the salw 
provisions ol the oyth and 5ith sections oftlie Act 53Geo. lU. c 155 ■ 

lam,&c. ’ ■ ' • ■■ = 

(Signed) 


T. P. 
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LKTTEIl from Thomas Peuegrine Courtenay, Esq. to Joseph Dart Esq ; 

dated India Board, 21st December 1825. ^ 


Sir : 

I AM directed by the Commissioners for the Affairs of India to request that you will 
move the Court of Directors to direct that an early reply may be g iven to my letter dated 
5\i August last, relative to the appropriation of surplus coniincrciid profits, and to kutaiii 
enactmeins and regulations ajiplicable to the Company’s bond debt in I'higland. 

1 have, «Scc. 

(Signed) T. P. COCUTENAV. 


IL 

A epKN r)i\ , 
No. If). 

contmui //. 

Appropriation <>{' 
Surplus l^rofits 
of' the r.ast India 
('oinpany. 


I.ETTER from Pi-teu Ai urn, Csq. to T. P. (\>i' iivena v, Esq.; 
dated East-ludia House, 5th January IS'^'Ci. 

Sir : 

i y\M orihued hy the Court of Directors of (lu^ Enst-Indiu Company to acquaint you, for 
f'le iiifornialion of the Board of Commissioners for the Affairs of India, that the Court have 
had under their considmal ion the oh^ervalions contained in your letter of the 3d August 
la>l, and they have directed their particular ailtmtiou to the rt‘(|uest therein contained, that 
t!i(^ Couit will acquaint the Board in what manner they reconcile the discharge of honds 
n ceived at the Company’s sales with the provisions of the 55th and 57th sections of the 
Act o\’j3 Geo. 111. c. 153. ; and I am commanded to inform you, that the Court arc ailiiscdy 
and that it appears lo th(*iii, upon tlie be-st consideration which they can give the suhji'ct, 
that lh(‘ sections in question could only have Ix'on intended to prevent a vobintarv a|)plica- 
tion or siir})ius profit, after satisfy ing the three first heads of appropriation, to tim liqtiida- 
fe ii or r(*(iuction of bond debt without the consent of tlie Board; and that it cannot be 
sn})i;()sed that they were intended to interfere with the discharge and extinction of indivi- 
dual bonds in the ordinary course of the Company’s business, as established long before 
tli(^ [)assiiig of the Act. 

The clause in the conditions of the Couij)anyN sales, engaging to receive their ow n 
iionds in payment, u'as not only in use at tlie time of passing the Act of 1813, but had 
invariably from the time of the first creation of the bond debt, ami it does in 
mail add very little, if anything, to the legal liability under w hich the Company always 
arc, and must necessarily b(‘, to the holders of their l)onds ; for it w ill not have escaped 
the observation of the Board, that it is not merely in the case of bonds received at their 
sales that the f’ompany are liable to have Their bonds paid in, and the debts thereby 
s< cured, according to the opinion of Air. vSergeant ibjsanquet, legally di>cbarge(l ; but 
that, by the very nature of the instruments themselves, and the terms in which they 
have been issued from their earliest existence, the Company are always under a legal 
obligation, and compellable by action, upon notice by the holders of bomis, to pay to 
.‘'Ucb holders tlieir amount, whereby the debt w^ould be extinguisbed by operation of law* 
It appears, therefore, to be evident that every discharge of the Company’s bonds is not 
to be ennsiderod a reduction of so inneb of the bomi debt, w ithin the meaning of the 
appropriation clauses of the Act of the 53 Geo. 111., c. 155, since the Legislature cannot 
have meant to impose a rc.^itriction wdiich the Court of Directors would be continually 
under the unavoidable necessity, by operation of law, of couiravening. And when the 
clauses in qnestidn are construed, as they must be, with reference to tlie subject-matter 
to be ri\gulated th^r^eby, and the object wbie|^jbey had in view, there seems very little 
reason to suppose that -tjr intended, tbyiake any alteration necessary in the ordi- 

nary and estabjished coui'se of business, by jiliicli U received in payment w ould, as 
thcMXdofore, become extliigiiished I arc fully aware that any deviation 

from the invitin bring them in wdth a view to 

II. Z z2 accelerate 


II. 

Al’l'i-..N'DIX, 

No. 19. 

. hf/j'lltd. 

A [.proprialioii (iT 
(!if Siiijiliis I'jolit' 
tli(‘ Eiiftl - 1 iiilia 
C\'ni|>an V 
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“ Sr'’ "■» ?■■"»»« 

I. ' i"* Serjeant Bosanquet, alluded to in your 

latci of the .xl Aupst, was taken with a view to a point altogether different fron/tlmt 
..ow uu< cr .hseuss.on ; the doubt which gave rise to taking that opinion having no i 
lutnec U) the ap|,ropriatioi, clauses of the Act of 1813, hut arising from the operation 
to the obligor '"^ ’ *”'* ^ ^ tiischarge for a bond, having been once given 

The Court have finally to observe, that as regards the application of certain sum. 
fi om eonnnerciid profits to the discharge of Indian debt, which the Board, in their letter 
of the .>d of August, have remarked upon as being made without their consent, it appears 
o the Court that, wlieu it is seen that of the total sum,t;i>. i’2,088,004, thus discharged 
the pie\ mils s.ii,ctiou of the Board has hecn obtained, e.vcept to the amount of .^30 354’ 
the omission to rcipiest that sanction may be deemed one of inadvertence, rather than 
of mteiitmii to coiitrayeuo the |uovisions of the Act of 1813; the fact is, that in the 
.•us aiices alluded to, the terms of the bills being after date, they were presented for 
pa)nieiit coiisiderahly after they had become due, not having been previously brought 
foi acee])taiice and were consequently paid v,. stonier, without a previous rcf^-ence^to 

"""" 

I have, &c. 

(Signed) Pktkr Auber. 

Assistant Secretary. 


LETTER from Thomas P. Corin-KNAv, Esq. to Joskch Daut, Esq.; 
dated India J^oard, 8th March 1826. 

''ir : 

t'’«|Hm'ssioners for the Affairs of India the letter from Mr. 

m Vi ! ?i •’‘‘""'“T’ of the 3d August last, I am directed to 

- cip aiiit \ou that the Board arc not prepared to say that the view which the Court takes 
opei .1 loii of the Act of 1813 is incorrect. They are desirous, however, before 
t y come to a decision, that the opinion of tlie Company’s standing counsel should be 

taken e.vpiessly upon tiic following questions:— 

1. VVlietlier, with i cferenee to the provisions of the Act 53 Geo. III., c. 155, it is lawful 

Imnd ‘ Hi Iiayment of goods sold, and to cancel such 

witlim.t ti 'I'l'oo'if thereof by so much of the Company’s commercial surplus, 

without the previous consent of tlie Board of Commissioners ? 

o of a bond to be demanded, in virtue of the terms of the bond 

to be discharge'"? ^ when there is no commercial surplus, how is the same 

In regard to the sums already applied from surplus commercial profit to the disefee 
voii li.Mi '* I wt'ioot 'To previous sanction of the Board, I am directed to atsq«llWt 
ti the explaimtioti given in your letter, they are not disposed to wiwEolil 

hen >rniction to those appropriations. As the omission is stated in that explaiwtwh;^ 
have arisen from inadvertence only, it willTe sufficient, on the present occasion, 

3d AmnisThTr'*^" ^ contained in the second paragraph of .ipy 

rhave,&c. ^ 

(Signed) Thqmar 
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LETTER from JosEPti Dart, Esq. to Thomas P. rouriTKNAV, Esq. ; 
dated East- India House, l llli .luly lS2(j. 

Sir : 

Thk Court of OircctorSj lu ooniplitiiicc with tho dosiro of tlio I^onrd ol C'oiniuissioiior.s »|w, 
expressed in your letter of the 8th March last, haviiu;' directed a (use to he prepared for of 
the opinion of the Company's standing counsel, u[ioii certain points connected with the 
discharge of the Company’s bond debt in England, 1 am commanded to transmit a copy ot' 
the said Case and Opinion for their inlbrinatioiK 

I have, Ike, 

(Signed) J. Dakt, Secretary. 


11 

Aei'K.M'f) 

No. i;; 


ppr(»j)ri:it 1. 

I'l 

tlu' 


(Enclosure.) 

CASE for the East-1 ndia Company. 

Tun East-lndia Company were incorporated !)y and now act under a Charter, granteil | 

by King William the Third, dated the 5th September 1G9S. The main objecrof the I 

incorporation W'as to establish the (jompanv as traders, with a joint-stock, to and from the : 

East-Indies; they engaged that trade exclu<ively till tlie year 1811. Wy the (Jharter, the [ 

Company are entitled to tho ordering, rule, and government of all such torts, factories, and ^ 

plantations as should at any time be settled by tin* ( ’ompany, with power to appoint and 
displace governors and officers ; and for such governors and olUcers, according to the 
directions of the Company, to raise, train, and muster such military forces as siiould be 
necessary for (he defence of the said forts, places, and plantations ; and the Company, under 
and by virtue of other Charters (to the benefit of which they became entitled), liave power 
to send ships of war to their settlements in the East-Indies, to raise and keep a military 

force, and to make peace or war with any princes or people, not Christians, in any places J 

of their trade, and also to right and recompense themselves upon the goods, estate, or 

people of those parts by whom they should sustain any injury, loss, or damage, or upon ^ 

any other people that should any way interrupt, wrong, or injure them in their trade, 1 

within the limits of their Charter. 

Previously to the middle of the last century, the Company had established very consi- f 

derable factories and settlements in the East Indies: but till that time such factories and ^ 

settlements were con.sidered purely as subsidiary to their trade. Shortly after the middle ■ 

of the last century, the Company acquired, by conquest and treaty, extensive territorial [ 

dominions, yielding very large revenues, which were looked to as an object of great profit I 

to the Company, and were of a magnitude to iiidiicc a claim on the part of the British v 

nation to the property of them, and several Acts of Parliament have been passed from time 

to time, and (some of which Acts will be hereafter referred to) by which the possession of ^ 

the countries and revenues thus acquired has been continued in the East-lndia Company, ,, 

subject to Parliamentary regulation, but without prejudice to the rights either of the Public 

or the Company.. ■ 

The affairs of the Company, political and commercial, have required permanent loans | 

of very considerable sums of money, both at home and in the East- Indies, | 

The debt of a permanent nature at home, is called the Bond debt ; the debt of a pcrnia- I 

nent nature abroad, is called the Indian debt. | 

The questions hereaffer proposed relate solely to the Bond debt ; but as the Indian debt 
has had cbhsiderabjle influence upon the Bond debt, and as the Parliamentary enactments | 

as to the one pccasipjiaDy hav^ reference to the other, .we have thought it expedient to j 

trouble counsel with the history of both in soQie degree, that the object of the Parliamen- j 

tary regulations respecting them may be more Intelligible. | 

The %nd d^bt WAS iheir mercantile concerns; but since the I 

acquisition of Indian territory^ the money raised thereby has been applied to political as j 

well as. commercial purposes; its existence and amount has at times been authorized and 

limited 
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limited by Parlianientnry regulations. The following is the substance of the Acts relative 


'l'l>n)]iiiation of ('* 10 HI, c, <14, s. 7,5.) — The Company are restricted (for the protection of the 

fill Siuplns Profits Ih*'dv of England, and in good faith to them) from borrowing, owing, or giving security 

oi flu K.ast-lnilia for any other sum of money than shall he employed in their trade”; and it is”required 

(onipanv. that all sums borrowed shall he borrowed only on their common seal, and shall not bo 
payable at any time less than six iiionlhs from the time of the borrowing thereof. 

(0 Ann. c. 1“, s. 2.)— To enable the Company to advance a sum of £1,200,000 to 

(Government, it is declared that the common seal of the Company may be made use of to 

Itorrow any sum or sums of money from time to time, upon account of the united stock 
and fund, so as the sum total of all the principal monies which at any one time 
should be owing upon the security of the said seal, should not exceed fl, 500,000 over 
and above the monies which might lawfully be borrowed thereupon before the makin-f 
of that Act. ” 


(7 (Geo. I., c. 5, s. 32 & .^S). — The Company were empowered to extend their bond debt 
to the extent of £5,00t »,000, with a proviso, that it should not be lawfid for the Company to 
borrow, owe, or give security for any greater sum than should be employed in their trade 
or should he advanced or lent on the bottom «)f any ship, or on goods on board any ship 
of the ('oinpany, or in the service of the Com|)any, to any captain, agent, sailor, or other 
person \yhich should at any time be employed in the service of the Company, with a simi- 
lar jiroviso, as in the Act of Queen Anne, requiring that all monies borrowed should be 
borrowed on the common seal, and should not bo made payable in less than six months. 

(17 (Geo. 11., c. 17, s. 8.)— In order to enable the (Company to advance a further sum 
ol L'l,()(X).00() to the 1‘nblic, they were empowered to borrow fiirlher sums of money upon 
the security of their seal, so as the sum total of all principal monii s which should at any- 
one time be owing upon the security of the said seal, should not exceed £'1,(K)0,()00 over 
and above the monies which might lawfully be borrowed thereupon beft*re the inakinir of 
that Act. “ 

(2.” (Geo. II., c. 22.)— The Company were empowered to raise money by sale of 
annuities, upon the credit of annuities payable by the Public to the Company. 

(s. ().) — It is enacted, that the several powers given to the Company by several Acts of 
Jhirhament then in force, for raising n)oney by bond, should continue and be in (orce, but 
that the amount oi tlu? sums which the (.oinpany should raise by sale of annuities by vir- 
tue of that Act, should be applied towards the discharge of their then bond debt, and 
.<-honld be computed and considered as part ol what they were so empowered to borrow. 

My the means mentioned in the Act last referred to, and otherwise, the bond debt of the 
( ompany was in tact reduced to iIk* sum of £'1 .50(),0()0, and did not exceed that sum' at 
the lime when the Act ol Parliament next hereinafter mentioned was passed. 

('23 (Geo. III., c. :Xk s. 2.)— In order to give a temporary relief to the Company, in. 
n'':n(>ct to iheir commercial (Udits, tlie Company are empowered to borrow money upon 
and l>onds imdcn' their common i^eal, as the alfairs of the Company migltt require^ 

not exceeding’ the sum ol £j 0(M)00 beyond tlic amount of the Company’s then bond debt* 

(2S III., c. 2!C) — lieeites, that it was expedient, in consideration of (he then 
i'i lh(‘ allairs ol the ( omfiany, that they should be enabled to issue bonds for the pur|)0^^ 
oi lla ir trade, atid for discliar*;!!!^ sundry d^ands to which they were liable, to a 
anionnl th.ui tliey were then by law authorized to do; and it enacts, that it 
Igwv till lor the Company to borrow money upon and issue bonds under their coninioTi^i^li: 
as (he allairs of the ( ompany mii;;ht require, not exceeding (he sum of £1,200, 
the sum tor which the Company might then by law issue their bonds. . 

(Dsl (yeo. I II.^ c. 47.) — By this Act (he Company were enabled to rais^ 
iiici easing their capital stock. V 

if . (s. ; 
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(s, 14.)— That out of the monies so raLsed, tlie Company were required, in tiie first 
place, to apply so much thereof as should be siiflicient for the pm po-se of rcduciii"- tlicir 
bond debt iii Great Britain to the sum of £1,300,000. 

(s. 15.)— That after the bond debt should be reduced to £' I ..300.000, it slionld not be 
lawful for the Company to increase their bond debt in Great llritaiu bev<uul that ammiiit oCtlie Ka.i-Indii 
without the approbation of the Board of Commissioners Ibr the AlUiirs of India, and that Coiiiiuin 
the whole increase should in nowise exceed £100,000. 

(31 Geo. III., c. 41.) — The Company were empowered to continue their bond debt at 
llie sum of £‘2,000,000, witliout applying any further part of tlie money raised under the 
Act ofS3d Geo. III., in reduction of it to £‘1,300,000; and the Company were tiirlher 
empowered, with the approbation and consent of the Commis,siouer.s (or tlie A Hairs of 
India, at any time or times thereafter, to borrow upon and issue bonds under their com- 
mon seal for any further sum or sums of money, not exceeding in the whole £‘1,000, 000, 
for the purposes of their trade, as circumstances might require. 

(37 Geo. III., c. 41.) — Reciting, tliat the affairs of ilie Company required the permanent 
advance of a considerable sum of money beyond what the Company could raise under the 
powers then vested in them by law ; they arc empowered to raise inoney by addiii” 

£2,000,000 to their capital stock. 


A I'l’ENDIX, 
No. I!). 

cvntnuniL 


[Note . — The Company have never yet availed themselves of this Act.] 

(47 Oeo. III., C.4I.) — ^After reciting the three Acts last above referred to, tlie Company 
^vere empowered, with the consent of the Hoard of Commissioners for the Alfairs of India, 
at any time or times tliereafter, to borrow upon bond any further sums, not exceedin:; 
,i;’2,()0(),()0() sterling over and above such sums as the Company could then lawfully raise 
on their bonds, and to apply the money so borrowed for such purpose.s as, under llu' Act 
or87lh Geo. III., the money to he raised by enlarging the capital stock was applicable. 

(71 (ieo. III., c. 61.) — After reciting the Acts of 37 and 47 Geo. III. and that a con- 
sidcrable part of the debt secured by the engagement of the said Company in the East- 
liKiies, and which was incurred by reason of territorial and political expenses in that 
coimiry had then lately bi'en discharged in India by means of bills drawn by tlie govm n* 
iiients oi the said Company in the East-Indies, upon their Court of Directors in l^ondori, 
and thereby it had become necessary for the said Company to provide in this country a 
much larii^er sum of money than in tlie ordinary course of their transactions could arise 
from the sales of their goods, and the ordinary receipts and means of ihe said Com[)any : 

And reciting, that the (Company had not yet increased their capital stock by virtue of 
the powers contained in the first-mentioned Act, and that it was expedient that tluur 
])ovver to raise money upon their bonds should !)e enlarged, so tVat they might be enabled 
Esther to raise a further sum by bond or by increase of their cajiital stock ; and therefore 
tliat the provision in the said last-recited Act, as to the application of the money to lie 
! by increasing the capital stock of the said Company, and as to the reduction of the 
jvower of the said Company to increase the bond debt in a certain case, should he repeal(‘d, 
and that other provisions should be made in respect thereof; it is enacted, That it sliall 
and may be lawful to and for the said Company, by and with the approbation and con.stnt 
of the Board of Coniniissioners for the Affairs of India for the time being, at any lime or 
limes hereafter, to borrow^, upon bonds to be issued under their common seal, any fui ilu r 
sum and sums of iponey not exceeding in the whole the sum of £2,000,000 sterling over 
and above such sum and mim as the Company can now lawfully raise on their bonds, and 
to apply the money 80 to be borrowed and raised for such purposes us, under and by v ir- 
tue of the said Ac£o)f the 37th year of the reign of his said Majesty, the money to bt? 
raised by enlarging the capital stock of the 8a|4 Company is applicable, any thing con- 
tained in the saiia recited 4^t or any other Act uutwithstaiiding. 

(51 Geo. And be Itfur(her;enaoted, thalso much of the said Act of 

the 47th year of (he ireign of his present Majesty as provides that all the money to be raised 
: by 
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I)y enlar^iii" the capital stock of the said Company as therein mentioned, should be applied 
towards the reduction of the bond debt of the said United Company until it should to so 
reduced to the sum which the said Company might then lawfully raise by bond, and as pro- 
vides, that in case the said Company should enlarge their capital stock, then that the suni 
which they were thereby empowered to raise by bond should be reduced, shall be and the 
same is hereby repealed. 

(s. 3.)— Provided always, and be it enacted, that when the said United Company shall 
have raised, under and by virtue of the said Act of the 37th year of the reii^n of his pre- 
sent Alajesty, and ot the said Act, ot the 4/th year ot the rei|[^u of his present Majesty 
and ot this Act, such sums of moiiey as together shall amount to the sum of £4 000 0^ 
sterling, then and from (Iieiicefoi'tli it sliall not be lawful for the said Company to raise any 
further sum of inoucy upon bond ; and ail money which from thenceforth shall be raised 
by increase of capital stock under and by virtue of the said first-mentioned Act, shall be 
applied in discluirge ot the .said bond debt, until the said bond debt created by virtue of the 
said Act of the 47th year of the reign of his Majesty or this Act, together with the money 
to be raised by increase of capital as aforesaid, shall be reduced to the sum of £4,000 000 
sterling. ? > ♦ 


(s. 4.) — And whereas bonds, issued under tlio common seal of the said United Company 
for money borrowed by them hy v ii tuc of the powers enabling them to borrow money upon 
bond, have usually been entered into, and have been expressed to have been made payable 
to the person, who for the time being has been the treasurer of the saidUnited Company or 
his assigns, and upon his indorsement thereof they have been sold and passed froni one 
person to anotlier by didivery of the possession thereof, and it is expedient that a legal 
cdfoct should be given to such mode of transfer of the property in the said bonds and the 
money secured thereby ; be it therefore further enacted, that all bonds issued or to be 
issued under the common seal of the said United Comjiany, by virtue of any power by 
which they have been, are or hereafter may bo authorized to borrow money upon their 
bunds, shall be assignable and transferable by delivery of the possession thereof; and upon 
every such assignment or transfer, the money secured by the bond so assigned or trans- 
f(‘rr(‘(l, and due and to become due thereon, and the property in such bond, %hall be abso- 
lutely vested as well at law as in equity in the person or persons, body or bodies politic and 
corporate, to whom the same shall b('so assigned or transferred, and the person or persons 
body or bodies politic and corporate, to whom any such bond shall be so assigned and trans- 
ferred, and his, her, or their executors, administrators, and successors respectively, shall and 
may maintain his, her or their action for the principal and interest secured thereby and 
due thereon, or otherwise relating thereto, in like manner as the obligee or obli^^-ees named 
111 any such bond, or his, her, and their executors, administrators, and successors, may now 
inaiiuain any action thereon; and in every such action the plaiutitt* or plaintiffs shall recover 
hj.^, her, or their debt, damages, and costs of suit ; and if any such plaintiffor plaintiffs shall 
be nonsuited, or a verdict be given against him, her, or them, the defendant or defendants 
shall recover his, her, or their costs against the plaintiffor plaintiffs ; and every such plain- 
till or plaintiffs, defendant or defiMidants respectively recovering, may sue out execution for , 
such debt, damages, and co.sts by caj)ias,Jieri facias^ or 

Ihe debt for money borrowed in the East-Indies originated in political necessity, ahdllt' 
is novv (juiie certain that the whole of the money so borrowed has been rfl>sorbedby polillbdi ^ 
expenses, occasioned by their possession of the Indian territories. The original cr^tioh 
the Indian (lebt was not authorised either by Charter or Act of Parliament, and perhlt^i ^ 
It was Justifiable only by political necessity has, however, since its creation, beep 
rjuently recognized by Parliament, !)ut its amount has never been limited. The 
w iiich loans of money have been made in India have been very different from each'dUt%4:^l/-^ 
tor some, Uie Company have been merely pledged for the repayment, and have 
l endered liable to the lenders, either at home or abroad, wherever and whenever 
should please to call for repayment : other loans have been made upon condition 
ment, on the expiration of specified periods, and sometimes at homeand sometiraeaalHr5ip& 

aid 
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und at other times either at home or abroad, at the option of the creditors. The principal of 
the larger part of the existing debt for money borrowed in India, according to the terms of 
the loans, is repayable in India, but the creditors are entitled, at their option, to bo paid 
their interest from time to time in money in India, or by bills of exchange payable and to 
be provided for by the Company in London. 

(59 Geo. Ill, c. 1S5.) — The only Act of Parliament which separately relates to the Indian 
debt is 59 Geo. 111. c,1^5, which recites that it had been resolved that a sum not exceeding 
£9,500,000 should be granted to his Majesty, for the purpose of enabling his Majesty to 
advance the like sum to the East-India Coinpany, for tlieir relief inuler their then present 
circumstances, and that it had been provided that the said sum should be raised l)y the 
creation of £3,000,000 reduced 3 per cent, annuities, and £I,4(K),(X)0 consols ; and that it 
had been agreed that the interest thereof, and the sums to be paid on account of the sinkin<»* 
fund, for redemption and for cliarges ot‘ mana 54 einent thereof, should be charged aud be 
deemed and considered to he a charge upon the revenues of the British territories in the 
East-Indies, and should be advanced by (he East-lndia ( oiupany in London, to answer the 
said interest, sinking fund and charges of management ; and the Act then provides for 
creation of the annuities, and for payment by the East-lndia Company in London of the 
sums required for the interest, sinking lund, and charges of management, from time to time 
as they should become due. 

(52 Geo. Ill, cap. 135, sec. 1 1.) — Sect. 1 1 enacts, that the several sums to be paid for in- 
ti rest, sinking fund, and charges of management, should be and be deemed and consi- 
dered to be a charge upon the revenue.s of the territorial acquisitions in the East-Indies, 
ill like manner as if the interest payable in respect of the Indian debts, which bad been 
or might be disebarged by means of the said £2,5(K),0(K), had remained [layable in the 
I^vust- Indies, and that it should lie lawful for tlic East-India Company to cause funds for 
the payment of such interest, sinking fund, and charges of management, and all sums of 
money whicli they should have become liable to pay in respect thereof, to be appropri- 
ated and provided for out of the Indian revenues, and to be remitted to England in the 
same order of preference in wliich the interest on sucli debts so discharged would have 
been payable if they had remained due and owing in the East-Indies. 

Since the time when the Company first acquired territory in the East-Indics, and the 
revenue thereof was claimed on the part of the Public, the funds of the Company, both 
at home and abroad, have from time to time at different periods been appropriated by 
agreement, confirmed by Acts of Parliament, to specific objects: and different provisions 
have existed atdiflferent times for the government of this country, having a cognizance 
of the management of the Company’s alfuirs : these Acts are the 9th Geo. Ill, c.24 ; Kith 
Geo. Ill, c. 64; 19th Geo. Ill, c. 61 ; 20th (ieo. Ill, c. 56; 21st Geo. Ill, c, 65, and 33(1 Geo. 
Ill, c. 52, the appropriating provisions of wliich have all determitied : by the Acts of the 
Kith, 19th, and 20th Geo. ill .the Company arc required half-yearly, and by the Act 21st of 
Geo. Ill, they are required yearly (and by the last Act it is expressed to be in order to as- 
certain the yearly net profits arising from the Company’s trade and revenues), to cause 
to be made up, with as much accuracy as the nature of the case will admit, a statement of 
the profit and loss upon the whole of the trade and revenues of the Company, together 
with the state of the debts of the Company in England from the 1st day of March in every 
year to the 1st day March in eacli succeeding year, which account was to be trans- 
mitted within 30 days after the day to which such statements or accounts were made up, 
to the Lords of the Treasury ; and by the Act of the 21st of the King, the Company w’ere 
required to make out at the same time with the account before directed, an account of 
the value of all the Company's goods which should remain unsold in their warehouses in 
England at the time of making up the said account, exclusive of discounts, customs, com- 
mission to supercargoes, and of all and every other charge whatsoever, to be deducted 
therefrom ; and it was also required that accounts of the gross amount of all the territo- 
rial revenues i^eceived by the Company^ and of aU their disbursements, charges of ma- 
uagemeht, eivil> inilUary, and other ex{>enses and charges^ and also of the said Company's 
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debts at each of their settlements in the East-Indies, and accounts of the net proceeds nf 
each of tlieir settletjients in the East-Indics, should be made ii[) atinuallv, and delivered 
to the Lords of the 'I'reastiry on or as soon after the 1st day of March in each year 
as the receipt of the necessary materials from the East- Indies would allow to prenare siu>i> 
accounts. ‘ ' * 

In the Act of the 3.3d of the Kinc: »« tlirection is contained for the Company’s delivcr- 
ini^ any accounts to the Lords of the Treasury, or for their makinsj up any profit and loss 
account, but the followitii,' provision is sul)stitutc.l for the provisions in the Act of 21st 
Geo. Ill, as to making up accotints : “ ' 


(33 Geo. III. c. .’j2. s. 120'.)— ‘-And be it further enacted, that the Court of Directors of the 
.said Company shall, within the first 14 sitting days next after the SOth day of March in every 
y(3ar, lay before both Houses of Parliament an account, made up according to the latest 
advices which shall have been received, and with as much accuracy as the nature of the 
case will admit, of the annual produce of the revenues of the Uritish territories in India 
distinguishing the same under the respectiv.* heads thereof at each of their several presi-’ 
dencies or settlements, with the amount of their sales of goods and stores within the limits 
of their exclusive trade; and of their annual disbursements within the said limits, distin- 
guishing the same under the respi'clive heads thereof, together with the latest estimate of 
the same ; and also the amount of their debts abroad, with the rates of interest they re- 
spectively carry, and the annual amount of such interest ; the state of their effects at each 
presidency or settlement and in China, consisting of cash and bills in their treasuries 
goods, and stores and debts owing to the said Company, according to the latest advices’ 
which shall have been received thereof; and also a list of their several establishments in 
India and other parts within the limits of their exclusive trade, and the salaries and allow- 
ances payable by the said Company in respect thereof; and also another annual account 
made up to the 1st day of March next preceding the delivery thereof to Parliament, con- 
taining the amount of the proceeds of the sale of the goods and merchandizes of the said 
Company in Great Britain, and of their commercial and other receipts, charges, and pay- 
ments in Great Britain, under the several heads thereof, together with an estimate of the 
same for the current year, and a statement of their bond debts and simple-contract debts, 
with the rates of interest they respectively carry, and the amount of such interest, and the 
state of the cash remaining in their treasury, and other effects appertaining to the Com- 
pany in Great Britain, or afloat : and if any new or increased salaries, establishments, or 
pensions, payable in Great Britain, shall have been granted or created within the pre- 
ceding year, the particulars thereof shall be specially slated and inserted at the foot of 
such account.” 


The following are the provisions by which the Company’s funds abroad and at homo are 
now specially appropriated : 

(53 Cieo, III. c. 155, s. 55.) — And be it further enacted, that for and during the con- 
tinuance of the possession and government of the said territorial acquisitions and revenues 
in the said^ United Company, ttie rents, revenues and profits arising from the said territo- 
rial acouisitions, alter defraying the charges and e.xpenses of collecting the same, shall be 
applied and disposed ot to and for the uses and purposes hereinafter expressed, in the fol- 
lowing order of preference, and to or for no other use or purpose, or in any other manner 
whatsoever, any Act or Acts of Parliament now in force to the contrary notwithstanding; 
(that is to say) In the first place, in defraying all the charges and expenses of raising and 
maintaining the forces^ as well European as Native, military, artillery and marine, on the 
establishments in the East-Indies and partsliforesaid, and of maintaining the forts and gar- 
risons there, and providing warlike and naval stores ; Secondly, in payment of the interest 
accruing on the debts owing or which may be hereafter incurred by the said Company in 
the East-Indies or parts aforesaid, including that portion thereof for which bills shall be 
demanded payable in England, and for which provision shall at all times be made by con- 
signments or remittances to England, as the said Court of Directors, with the appY*6bation 
of the said Commissioners for the Affairs of India, shall from time to time direct : TWfdlyj 
W in 
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in defraying the civil and commercial establishments of the said Company at their sev eral 
settlements there : Fourthly, towards the liquidation of the territorial debt of the said 
Company, or of the bond debt at home, or to such other purposes, subject to the provi- 
sions hereinafter made, as the said Court of Directors, with the ap|)robalion of the lioard 
of Conimissioners for the Affairs of India, shall from time to time direct, any Act or Acts 
of Parliament to the contrary thereof notwithstanding. 

(s.56.) — And whereas it is not reasonable that the commercial funds of the said Com- 
pany should be exposed to embarrassment by payments made in Europe on account of 
territorial charges ; Be it therefore enacted, that a sum equal to the actual payments w Inch 
shall have been mmle from the commercial funds at home on account of territorial char:;(‘s 
in the year preceding, after deducting therefrom the charges of the commercial establish- 
ments and all the commercial charges in India which may have been paid from the ten i- 
torial revenues in the same year, shall in each and in every year be issued in India tor the 
purpose of the said Company’s China or India investment, or of remittance to England on 
account of the said Company, at the option of the said Court of Directors : Provided 
always, that any excess which may happen to be issued in any year ibr the purposes of 
investment, beyond the actual payment which shall have beiui made in the same year by 
the said Company in f^uropo, on account of territorial charges, shall be taken into 
account in diminution of the sum to be applied to the purposes of investment for the 
year following. ^ 

(s. 57.) — And be it further enacted, that for and during the continuance of the posses- 
sion and government of the said territorial acquisitions and revenues in the said United 
Company, the net proceeds ot their sales ol goods at home, with the duties and allowances 
arising by private trade, and all the commercial profits and other receipts of the said Com- 
pany in Great Bi itain, shall be applied and disposed of in manner Ibllowing ; (that is to 
say ) J^rst, in providing for payment of bills of exchange already accepted and hereafter to 
be accepted by the said Company, as the same siiall bcjcome due : Secondly, in providing 
for the current payment of other debts (the principal of the bond debt in (England always 
exce|)ted) as well as interest, and the commercial outgoings, charges and expenses ol the 
said Company : Thirdly, in payment of a dividend after the rate of j£’10 per centum per 
annum on the present or any future amount of the capital stuck of the said Company, for 
and during such time as a certain fund ol the said Company’s hereinafter ineniioncd, 
called The Company’s separate Fund,’’ shall bti sufficient to pay a dividend, aftcu* th(^ 
rate of 10^. for every £100 per annum, on the present or any future amount olThe capital 
stock of the said Company, and when and so soon as the said last-mentioned innd shall be 
exhausted, then in payment of a dividend at the rate of TIO. JOs. per centum per annum 
on the then existing or future cajiital stock ot the said (’ompany : provided that no greater 
dividend shall be paid in the whole, in any one year, than at the said rale of L‘10. lO.v. per 
centum per annum upon the present or fninre capital slock of the said Company : 
Fourthly, in reduction of the |)rincipal of the debt in the East-Indies or parts aforesaid, 
or of the bond debt at home, as the said (’ourt of Directors, with tin* a|)prol)alion of the 
said Board of Commissioners, shall from lime to time direct, any Act or Acts of Parliament 
to the contrary notwithstanding. 

(s. 58.) — And whereas it is not reasonable that the Company’s commercial profits 
should be liable annually to the payment in Europe of territorial cliarges, till tin* said 
dividend after the rate of jLTO. IO5. per centum per annum shall have been paid and dis- 
charged ; Be it therefore provided and enacted, tliat the net proceeds of the sales of 
goods and other commercial profits of the Company in Great Britain as aforesaid, shall 
be liable to the liquidation of any charge on account of the territorial or political govern- 
ment of India payable in England, or any bill of exchange or certificate drawn on account 
of the territorial or politicxil charge in India, till after the dividend on the capital stock of 
the said Company shall first have been provided for; excepting always such bills and 
certificates for the amount of which value shall have been previously paid in India from 
the territorial or political funds, and consignments or remittances made thereof to Eng- 
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land, for the liquidation of the said hills and certilicates; excepting likewise the amount 
of the interest and sinking fund on the loan advanced by the Public to the said Company 
as provided in an Act passed in the /)2d year of his preHent Majesty, intituled, ‘An Act 
for advancing £^,500,()00 to the East-'lndia Company, to enable them to discharge part 
of the East-1 ndia Debt,’ which said interest and sinking fund shall nevertheless continue 
to be deemed a territorial charge, and shall be accounted for as such out of the produce of 
the revenues ol India; provided also, that in case suHicient funds shall not remain in the 
hands of the said Company, after payment of the dividend, to discharge all such bills as 
shall be drawn for the interest of any loan in India under conditions now subsisting, or 
which maybe contracted at anytime before the lOth day of April 1814, entitling the holders 
of such loan to receive bills on the said Company for the payment of the interest thereof, 
the residue of such bills, so long as such interest may be demandable in England, shall be 
discharged in such manner as Parliament shall IVom time to time direct ; provided also, 
that it any monies shall be received into the treasury of the Company at home, upon the 
credit ol bills to be drawn upon the Company’s territorial or political funds abroad, or in 
liquidation of bills ot exchange remitted, or of any other security for advances made in 
India trom the said territorial or political funds, or of any advances made from such funds 
on account of his Ma jesty’s Government, or on any other account, the said monies shall be 
set apart and applied to defray the territorial or political charges to which the said Com- 
pany)^ liable in Europe, and the excess of such funds shall be subject to such further ap- 
propriations as the territorial reveiuies are liable to by virtue of this Act ; provided also, 
that in the event of the commercial profits of the said Company at home being insuflicient, 
in any year, lully to defray the said dividend, it shall and may be lawful to make good any 
such deficiency out of any surplus revenue that may have arisen in (he preceding year of 
account out of the territorial revenues, after the payment of all charges, interest of debt 
included. 


(s. 59.) — And be it fnrtber enacted, that when (he princij^al debt of the said United 
C’ompany, bearing interest in India, shall have been j'edueed to the sum of .€'10,000,000 
sterling, calculated at (be exchange of 2s. for the liengal current rupee, 8.v. for the Ma- 
dras pagoda, and 2 a‘. Sd. for the iJombay rnp(M‘, and the bonded debt in Great Hritain 
shall have been reduced to the sum of L*»i,000,000 st(M*ling, then and thereafter the 
surplus proceeds wliicli sliall bo fouml to arise from the said rents, revenues and profits 
of the said territorial acquisitions, and from sales of the goods and the profits of the 
trade ot the said C'ompany, or in any otlier manner, after providing for the payments 
aforesaid, shall be a|)|)iied to the more speedy re[)aymeiit of the capital of any public 
liuids or securities whicli have been or may be created for tbe use of the said Company, 
the charges of which have been or may be directed to be borne by tbe said Company by 
virtue of any Act or Acts of Parliament, and that any further surplus that may arise 
sliall be set apart and from time to time paid into tbe receipt of llis Majesty’s Exche- 
quer, to be applied as Parliament shall direct, wdthont interest to be paid to the Coin- 
])any in rc.s[)cct or for the use thereof: but neveribeless it is hereby declared, that all 
such sums of money as shall be so paid into the receipt of llis Majesty’s Exchequer as 
aforesaid, not exceeding L*I2/KX),()(K) sterling, shall bo deemed and taken to be a fund 
for securing to tbe sai<l United Company the capital stock of tbe said United Company, 
and also a dividend at tbe rate of CIO. KXv. jier centum per annum in respect thereof; 
and of the excess of such payments, if any, beyond the said amount of £12,000,000 
sterling, onc-sixtb part shall from time to time be reserved and retained by the said 
United Company for their own use and benefit, and the remaining five^sixtli parts shall 
be deemed and shall be the property of the public, and at the disposal of Parliament. 

(s. (K).) — “ Provided also, and be it further enacted, that if tbe debts of the said Com- 
pany in India, after tlie same shall have been reduced to £10,000,000 sterling, calcu- 
lated as aforesaid, shall be again increased beyond that amount, or if their bond debt 
in Great Britain, after the same shall have been reduced to £3,000,000 sterling, shall 
be again increased beyond that sum, then so often as eitlier of those cases shall happen, 
such suri^lus proceeds shall be appropriated to the reduction of the said new* debts re- 
spectively, 
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jporlivrly, until the wlioleof the debts of the said Cotnpany in India sliall he again reduced 
to i;i0,(XX),0(X) sterling, calculated as aforesaid, and their bond debt in Creat Britain to 
i:3,000,0(X) sterling, anything in this Act contained to the contrary notwithstanding. 

(s, <M.)— “ And be it further enacted, that from and after the passing of this Act, 
the said C’onrt of Directors of the said Company shall and they are hereby retpiired 
to direct and order that the books of account of the said ('oinpany, at their several 
presidencies and settlements in India, at their factory in China, at' the island of St. 
Helena, and in all other places as well tibroiid as in England, be so kept and arranged 
as that the same shall contain and exhibit the receijits, disbursements, debts, and 
assets appertaining to or cotinected with the territorial, political, and commercial 
branches of their affairs respectively, and that the same shall be made up in such 
manner that the said books shall contain and ex'hibit the accounts of the territorial :ind 
])ulitical departments separtitely tmd distinctly Irom snch as appertain to or are cotinected 
with the commercial branch of their tiffairs ; and the stiid Court of Directors are hereby 
retpiired, forthwith iifter the passing of this Act, to iirepare a plan for an arrangement 
of the accounts of the said Compatiy in the manner aforesaid, and to submit the same to 
the said liotird ot Commissioiiers (or the Adairs of Inditi (or their apju’obiition ; iind it 
shall bo lawful for (he said Motird o( Commissioners from time to time to nuike stich 
alterations and atnendments therein, ;ind such additions thereto, as thev shall think (it, 
which said plan so aiiproved, altered, amended or .added to by the s.aid Board of Com- 
missioners, the said Court ot Directors slndl direct and order to be carried into execution.” 
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(s. 05.) — An(i bo it fiirtlior enacted, that tlie si'veral accounts required by the said Act 
of Parliament of Croat Hrilain of (he 33d yearof llis present Majesty, to be annually laid 
before both Houses ot Parliament, sliall bo henceforth prepared and arranged, in confor * 
mity to the principles of separation hereinbefore directed, of the territorial and political 
branch from the commercial branch of the affairs of the said United Company.” 

The provision of the 33d (leo. III. c. 52, s. 12(), still remains in force, excepting (hat hy 
the Act of 54 Geo. HI. c. 36, s. 55, (he accounts arc directed to be made up to the Jst May 
in each year, instead of to (he l.st March. 

he bonds which the Company have issued by virtue of the powers given to (hem hy the 
several before-mentioned Acts, have always been in (he following form, varying only the 
sum, the date, the name of the treasurer, and (he rate of interest ; tliey arc always made 
payable to the treasurer for the time being, his executors, administrators or assigns, and 
are signed by the Company’s accountant and deputy accountant for the time being, and 
sealed with the Company’s seal. 

No. (A.) 15,056. .CIOO. 

The United Company of Merchants of England trading to the East-Indies, do 
‘‘ acknowledge to have received of William Harris One Hundred I^ouiids, which the 
said Company promise to repay to the said William Harris, his executors, adminis- 
“ trators or assigns (by indorsement hereon), with interest for the same, from the 
31st day of March last, after the rale of JjJ for j^lOO for a year, at the ICast- India 
House in Leadenhall Street, London, on six months’ notice to be given by the (’om 
pany in (he London Gazette, or on six months’ notice to be given liy (he said 
Williamllarris, his executors, administrators or assigns, to tlie Company’s accountant 
in writing at the East*India House aforesaid, for the true payment whereof in man- 
ner aforesaid the said Company do hereby bind themselves and their successors in 
the penal sum of £*200. In witness whereof the said Company have caused their 
common seal to be hereunto aflixed, this 1st day of April 1775. 


‘‘ Signed by order of the Court of Directors 
of the said Company, 

Samuel NicolL 
‘‘ //. lUchardsony 
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The bonds have always been issued upon such a stamp as at the date of their respective 
issues was requisite by the then existinjf stamp laws for a money bond to that amount. 

The inlere.st upon them has been payable Iialf-yearly, on 3Ist March and 3t)th Septem- 
ber, and has been paid from time to time as soon after tliose days as tlie holders have 
aijpbed at the India-House ; when the interest is paid at the India House, the date un to 
which it IS paid is endorsed upon the bond. ^ 

For a lonir series of years the printed condition under which the sales of the Company’s 
goods have been made have contained the following clause : ^ ' 

“ The Company do likewise declare that they will fake, in payment for the coods to be 
bouirht at this sale as and for money, any of their boiuls, whereon at the time of payment or 
lender ot the same there shall be six months’ interest due.” * ^ 

Under this danse it has from time to time happened, when the bonds have been either 
at par or at a discount, that th.-y have been brought into the Company’s treasury in 
payment (or goods bought at their .sales by the holders of such bonds; when so received 
It was the custom (prior to the year ISIS) for some of them to be immediately re-issued bv 
being sent into the market, and disposed of by tlie Omipany in tliesaine manner as would 
have been the case if they had been in the hands of any individual, while others of them 
were treqiieiuly retained in the Company’s treasury for months, or even for years accordinz 
as the circumstances of their treasury re<|uircd a greater or a less supply of cash ; such iff 
them as have been so held by the treasurer from time to time, were held by him’ prior to 
ISIS, as a sort ot deposit, with no intention on the part of the Company of cancellinz 
them and before the year ISIS (when, under your opinion, the practice was found to be 
a violation of the stamp laws) the Company re-issued tliL-m as their occasions required • hut 
III the periodical statements of the Company’s accounts laid before Parliament, in which 
the amount of the bond debt is stated under the head of “ Ronds Outstanding, hearinz 
Interest, the bonds so held by the treasnrorhave never been returned as part of the then 
cxLsting debt. 

VVliciicvcr payment:^ liave been thus made into the Coni|)anv\s treasury for goods 
bought at their sales, cousisling partly of bonds and partly of'casb, it has been the 
custom ot the treasurer to debit himself for the gross amount of all the bonds and all 
the cash received as for so mush cash, and then to credit himself per contra for so much 
of It as consisted ot bonds. So long as such bonds have so remained in the treasurer's 
bands, no entry lias been made in tlie Company’s books of the interest accruing upon 
them, but they have been trealed in all resjiects as a nou-e\i>liug debt; but when they 
were re-issued to the Public, under the practice vvbicli jirevailed prior to 1818, the 
auiount ot tlie interest then flue upon them was indorsed u{)ou them as having been 
paid up to the last half-yearly pay-day preceding, and the treasurer gave credit in bis 
books as tor .^o much interest received on sueli bonds, ami discharged' himself as for so 
mucli interest paid upon them, the aeeriiing interest siibscfinent to the last half-yearly 
j)av-(iay being cliarged to and paid by the purchaser in tlie market, in the same manner 
as it the transaf'tioii bad been between individuals. 

J be Company have never availed themselves of the powTrs given them to raise money 
upon bond to the lull extent to which the Acts of Parliament hereinbefore referred to 
authorize them to do: the actual amount of their bonds, now in existence, is about 
X”3,78(),(XX). 

At the suggestion of the Board of Commissioners for the AHairs of India, the Court of 
Directors recjiiest your opinion upon the fuliigwing points : 

1st. Wliether with reference to the provisions of the Act of 53 Geo. III. c.l55, it 
IS lawful tor the Coinpany to receive tlieir bonds in payment of goods sold, and to 
cancel such bonds, discharging the amount thereof by so much of the Company’s 
commeicial siii [)Ius, without the |)revious consent of the Board of Commissioners? 

2dly. Supposing payment of a bond to be demanded in virtue of the terms of the 

bond 
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bond hereinbefore set forth, at a time when there is no commercial surplus, how is 

the same to be discharged ? 

First. 1 am of opinion that it is lawful for the East-India Company to receive their 
bonds in payment for goods sold, according to the practice which subsisted at ami a 
long time before tlie passing of tlie 53 Geo. 111. c. 1.55, and to cancel sncli bonds with- 
out having obtained the previous consent of the Hoard of Commissioners ; the dischar"-e 
of the bond by such receipt in |)ayment being a eonserpience of law. 

It does not appear to me that the 53 Geo. 111. c. 155, wliich directs in what manner 
the net proceeds of the Company’s sales at hoote, with the duties and allowances arising 
by private trade, and all the commercial prolils and other receipts of the Company in 
Great Britain, should be applied and disposed of, was intended to interfere with the 
accustomed mode of conducting the Company’s sales, and receiving payment for thi' 
goods then purchased. The olyeet of the clause was to direct how the money resulting 
from their trattsactions at home should be ;tppri>priiited when received. I'lie practice 
of giving notice by advertisement that bonds would be taken iit payment of goods pur- 
chased at the Company’s sales, had prevailed for it long series of years previous to the 
.53 fieo. III. The holders of the Co inpaiiy’s hoiuls were entitled to rely upon tlii.v 
practice, and the discontinuance oHt would tend to discredit the bonds. It is thereldre 
very iin|)robable that the Legislature sliould have intende<l to interfere with it. The 
receipt of bonds in i\m way certainly operates to the extinction of the debt due u|)ou 
the bonds so received. This is a necessary and h'gal conseiptence of the bonds coming 
into the Comj)any’.s treasury; and if this or any other method were now resorted to for 
the first time, for the purpose of getting the bonds out of the market without the sanc- 
tion of the Commissloner.s for the Affairs of India, it might be considered as an indirect 
mode of reducing tlie bond debt with the proceeds of the Company’s sales, without the 
consent ot the Commissioners ; but the extinction of the debt by receiving the bonds in 
payment is incidental only to the transaction of sale, and not the object in view ; and I 
cannot think that the Legislature intended either to prohibit the continuance of the 
long-established prtictice of taking bonds in payment, or to retjuire that the consent of the 
IWrd should be asked ui)on every sale before the usual notice was inserted in the adver- 
tisement. The appropriation directed by tli(‘ r)7th section applies, as 1 conceive, to the 
proceeds actually realised according to the course of theC’ompany’s usual mode ofdcaling; 
and whatever surplus of those proceeds is found beyond what is necessary to satisfy tiie 
three first heads of approiiriation, it is to be aj)|)lied either in the reduction of the existing 
bond debt or of the Indian debt, as the Court and Hoard may agree. The exception of 
the principal of the bond debt in England, contained in the second head ol ajipro- 
priation, does not, in my opinion, imfiort that no bond is ever to be jiaid otf until after 
the third head has been provided for. The object of that exce[)tion was to exenijit the 
Company from an obligation, under the general word “ Debts/’ to provide funds tor 
the payment of the principal of the bond debt before making a dividend, not to prohibit 
the discharge of any bonds before payment of the dividend ; the bond debt is at all 
times liable to be reduced before payment of the dividend, and without the con.sent of 
the Commissioner.s, whenever the holders of bonds may think fit to give six moiuh^’ 
notice of demanding payment. 

Second. Whenever payment is demanded according to the terms of a bond, by giving 
six months' notice, I am of opinion that the holder is entitled to enforce payment, whe- 
ther the Company have or have not any commercial surplus, and that any goods, the 
property of the Company, may be taken in execution to .satisfy such bonds. 

LincolnVlnn, 6tb July 1826. (Signed) J. H. Bosa.n(4l kt. 


II. 

ArcFKnix, 
\o. IM. 

f. 

Ap[)ro|)i iaiion tU' 
the Siirpluk Prcilits 
ol' the I'a'^t-huli.i 
(''onip.inv . 


36 $ yVPPEXDIX TO REPORT from SELECT COMMITTEE. 





II. 


■ \ I'l’K.MUX, 

No. 1!). 

'• ■'//.> n I Uhl. 

Appropriation of 
the Surplus Profits 
ol tlic Pa.vt-lndia 
Company. 


LICFTEIi iroin Thomas PEREfiniNR Couutenav, to Joseph Dart, Esq.; 

dated India Board, !;^8lh July J8iG. ^ 

Sir : 

In reft rcnco (o your letter of the 14th instant, transmitlinn; a case and opinion of the 
( ompany s standing counsel relative to certain points erinnected with the discharge of (lie 
Company's Bond debt, J am directed by tlie Commissioners for the Aflairs of India to 
request that you will move the Court of Directors, in case they concur in the opinion of 
their counsel, to direct an account of the surplus commercial profits of the Company, 
such as was called for by letter of ^d June last, to he prepared in accordance with that 
opinion, as it respects the home-bond debt discbai i^ed, and transmitted for the information 
of the Board. 

1 have, cS»:(\ 

(Signed) Thomas P. Courtenav. 


LETTER from Joseph Dart, Esq. to Thomas Peregrine Courtenav, Esq. 
dated East-lndia House, 1 Itb September 182(). 

Sir : 


In compliance with the requestor the Board of Commissioners for tlic Aflairs of India, 
as signified in your letter to me of the 28th July last, J transmit, by order of the Court of 
Directors, an account of the surplus commercial profits of the C ompany, sucli as was 
called for by your letter of the 2d June last, prepared in accordance with the opinion of 
the Company's standing counsel, as it respects the home-bund debt discharged. 

In regard to the appropriation of the surplus profits, the Board will necessarily perceive 
tliat has been applied in discharge of home- bond delit ; of this sum, £100,000 

lias already been sanctioned by the Board, by your letter of 22d August 1818 ; the sum of 
£'I,S99 has been paid off by reason of the proprietors refusing to accept the reduced rate 
of interest ; and as the Board were regularly informed of the Court’s intention to effect 
a reduction of interest, and expressed their acipiiescenco in the proposed measure, it is 
presumed that all bonds paid oil at the request of the holders umler these circumstances, 
must be deemed as virtually having been paid oil with the sanction of the Board. 

The remaining sum, £232,500, consists of bonds bought up in the years 1814-15 and 
1815-lG, when at a discount in the money market, and were consequently pouring into 
the Company's treasury in payment of goods bought at their sales ; and although the 
measure of purchasing bonds, by causing the price of those securities to rise in the market, 
doubtless checked their being paid in for sales, it yet appears to the Court to be such 
a voluntary application of the Company’s funds to the reduction of hoed debt, as to 
require the approbation of the Board. Their approbation was requested in my letter 
of 31st January 1818, and was delayed, the bonds not having been cancelled, in con- 
seijuence of (he understanding then entertained, that the bonds bought up and received 
for goods purchased at the sales might be re-issued ; but it being now understood that 
such re-issue is illegal, these bonds have been cancelled. The Court therefore have now 
to repeat their request for the Board’s approbation to apply £232,500 from the Company's 
surplus profits to the discharge of the said sum of £23^,500 bonds, bought up in the 
years 1814-15 and 1815-lG. 

1 have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from Thomas Peregrine Courtenay, Esq. to Joseph Dart, Efeq. ; 
dated India Board, 3d March 1827- 

Sir : 

I AM directed by the Commissioners for the Aflairs of India to acknowledge the receipt 
of your let^r of 14th September last, transmitting an account of the surplus commercial 
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profits of the Couipiiny, prepared in accordance with the opinion of the Company’s stand- 
iipr counsel, as it respects the home-bond debt discharged, and requesting* the sanction ol 
the Hoard to the appropriation of a sum of C23^i,50() of those profits to the discharge* of 
Ijonds to that amount bought up by the Court in the years IHH-lo ami ISIo-K), which 
!»ave now been cancelled. 

Under the circumstances stated in the correspondence which has taken place upon tlie 
subject, the Hoard will not object to give the sanction requested. 

In respect to the sum of paid olf in consequence of the proprietors refusing to 

accept the reduced rate of interest, vvhicli amount the Court consider to have been virtually 
j)aid oft* with the sanction of the Hoard, as they were regularly infonned of the Uonrr’s 
iatentioii to elVect the reduction and (‘xpressed their acquiescence, 1 am directed tooV)serv(a 
that altliongli the lioard are not aware that sncli comnmnications have passed, they Itave 
ohjcction now to approve of the appropriation of the reciuisitc sum from the s;jr[)le.s 
urolits of the Company for that purpose. 

I have, (Sec. 

(Signed) Thomas 1\ C()UIiti:.\ a \ . 


M). I!). 


r!,!a- IV.: 


T.UT'rKK from Joskimi Darp, Iv^q. to Thomas HRUKoarNR CouinKN ay, Ivq. ; 
dated East- India House, olli October IS2(3. 

Sir : 

I H A vH received the eonunands of the Court of Directors of the East-Iiidia Conq>auy 
to aeqiiaiut you, for the information of the Right Honourable the Hoard oK onmii- 
sioiiers for the Aft’uirs of India, that bills of exchange, aruouuting to Ib.v. 

are advised as having been drawn on the Court in licpiulation of India debt. 

The Court, tliereforc, request the sanction of the Hoard to the appropriation of a part 
of tlie surplus home profits of the (ompany in payment of the said bills, agreeably to the 
Act of tlie 53 Geo. III., c. 155, s. 5/ . 1 have, eSec. 

(Signed) J. Dart, Secretary 

LETTER from Thomas R. Courtkn ay, E>q. to Joseph Dart, Em}. ; 
dated liulia J3oard, 1 1th October 182(). 

Sir • 

In rcfh-ciice to your letter of the oili instant, I am directed by tlie Coininissionei b.i 
the Affairs of India to convey to yon tlu; sanelion of tlieOIoard to the aiiproin iatioii ol 
a portion of the ?ur[)lns home profits ol the I^ast-India Company to the |)aymeiit ol the 
bills of exchange drawn from Bengal, therein mentioned. 

J have, ^c. 

(Signed) Thomas P. Coiikik.nav. 


LETTER from Joseph Dart, Esq. to 'I'momas P. Cooui kn av, I:s(i. ; 
dated East-India House, 20tli October 1S2G. 

In reference to my communication of the 5th instant upon tlie subject of bills ot 
exchange advised and drawn upon Fort William, on uccoimt ol principal of scqitemiial 
loan obligations, I have received the commands of the Com tot Uiiectors of the List- 
India Company to acquaint von that two bills, Nos. I & 2, have also been ac vimnI and 
drawn for £3,825, in satisfaction of the principal of two promissory notes of the n- 
nial loans. 

ti. 3 B 
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The Cyurt, tlierefore, request the sanction of the Board of Commissioners for tl.e 
Afiairs of India to the appropriation of a portion of tlie surplus home prolits of th.. 
Company in payment of tlie said bills. 1 have, &c. 

(Signed) J. Dart, Secretary. 


Sir 


LETTER from Thomas 1*. Couuticnay, lisq. to Joskph Dart, Esq. • 
ilated India Board, / th November 1820. ’ 


In rekTonce to your letter of the 20tli ultimo, I am directed by the Commissioners 
tor the Affairs ot India to convey to you the sanction of the Board to the appropriation 
. ''.'’"H- profits of the East-lndia Company to the payment of 

the bjils ot exchange drawn Iroin Bengal, therein nientioned, amounting to .£3,825. 


I have, &c. 
(Signed) 


Thomas P. Courtenay. 


Sir 


LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, Esq. • 
dated East-lndia House, I8th November 1826. 


In lefeicnce to my letters of tlic 5th and 2()th ultimo, I am commanded by the Court 
r / ^ East-lndia Company to acquaint you tliat a bill of exchange. No. 48, 

lor (£505) hvc hundred and hve pounds, has been advised and drawn from Fovi William 
m .^atLsiaetion of one-fiftli instalment of the principal of septennial loan obligations, at 
eighteen months after date; and that a hill has al.so been drawn from P'ort William 
No. 1, toi (£]a-o) one hundred and twenty-five pounds, in satisfaction of promissory 
notes, granted on account of the principal of eight per cent, loans, at 12 months after 
siglit; and 1 am to request that you will submit these circumstances to the Board of 
Commi.«sioners for the Afiairs of India, with the CourPs request that they will he pleased 
to sanction the appropriation of a portion of the surplus home profits of the Company 
to the payment ot the said hills. * ^ 

I have, Ike. 

(Signed) J, Dart, Secretary. 


LETTER from Thomas P.Courtkn at Esq. to .Toskth Dart, Esq. j dated India Board, 
^ 20th November 1820. 

Sir : 

ihc*Vflw7nri,uir‘."' Commissioners for 

the Affairs of India, to convey to yon the sanction ot the Board to tlic appropriation of a 

portion of the surplus home profits ot tlic East-lndia Company, to the payment of the 
bills of exciiangc drawn from Bengal, therein mentioned, amounting to £630. 

I have, &c. 

(Signed) Thomas P. Coprtbnat. 


LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, Esq. : dated Eas^Indi8 

House, 24th March 1827. 

Sir: 

fnJn “ .commanded by the Court of Directors of the East-lndia Company to state to you, 
for the tnformation of the Board of Commissioners for the Affairs of [jidia, that a biH of 


ex- 
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exchange for the further sum of £350 has been advised and drawn from Fort William, 
in satisfaction of one-fifth instalment of the principal of septennial loan oblii^^ations, at IS 
iiiontlis after date ; and I am to signify the Court’s rccpiest that the Hoard will be pleased 
to sanction the appropriation of a portion of the surplus home profits iu jiayineut of the 
said bill. Ihave, &c. 

(Sii^tiod) J. Dari', Secretary. 


n. 
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Liyrriai from Thomas P. Couhten ay, E-q. to .Josi rii D virr, Esij. ; dated India Hoard, 

'28tl. Mardi 183/. 

Sir : 

In ret'eroiice to yonr letter of tlie ‘ 21 th instant, I am directed by the Commissioners for 
• be Allairs of India to convey to you the sanction of the Hoard to the aiqiroin ialion of a 
liortion of the surplus borne prolits of the I'.ast India Company to tlie payment of a bill 
of e.xcbange drawn from Hcngal, tberein mentioned, amonnling to ,i'3.aU. 

I have, tvc. 

(Signed) Thomas P. Couiitknay. 


LETTER from Josei'H Dart, Esq. to Thomas P, Courtenay, Esij. ; dated East-ludia 

House, 8lli June 1827. 

Sir * 

I AM commanded by the Court of Directors of the East-India Company to acipiaint 
YOU that a further bill of exchange. No. I, for (Lot)) fifty pounds has beiii advised and 
drawn from Fort William, in satisfaction of the first and second instalments ofone-lilth 
of the principal of sc|)tennial loan obligations, payable at 18 months after date ; and to 
request that you will obtain the sanction of the Hoard of Commissioners for the Alfairs 
of India for the appropriation of a |)ortioii ot the surplus home [irofits in payment 
thereof. ^ 

(Signed) J. Dart, Secretary. 


LETTER from Thomas P. 


Courtenay, Esq. to Joseimi Dart, Esq. ; dated India Hoard, 
<)lh June 1827. 


o 1 1* * 

In reference to your letter of the 8lh instant, I am directed by the Commis.sioners for 
the Alfairs of India to convey to you the sanction ol the Hoard to the appropriation of a 
portion of the surplus home profits of the East-India (. ompany to tlie payment ot a bill 
of exchange drawn from Hengal, therein mentioned, amounting to L’oO. 

I have, s'tc. 

(Signed) Thomas P. Courtenay. 


LETTER from Peter Auber, Esq. to T. P. Cour^-nay, Esq.; dated East-India 

House, lOth August 1827- 

c 1 t* • , 

I AM commanded bv tlie Court of Directors of the East-India Company to acquaint 
you, for the information of the Right Hononrable tlie Hoard ot Commissioneis loi tlie 
Affairs of India, that bills of exdinnge (nnmbered 2 to 41) have 
for the 
66 veil , 

of the principal of sci»tenuii 


5 of India, that bills ofexcbnnge (numbered 2 to 41) have been advised and drawn 
B further sum of (£63,227. IO.e) sixly-tbree thousand 

potinds ten sliillings, in satisfaction of the first ami second instalments of onc-httli 

principal of septennial loan obligations, at 18 montlis after date; 

1 1 • 3 H 2 
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.il.ect n.e toreqiu'*ttlmttheBo be plenne.! to »unctlou the uopropriution of •, 

poi tiou ot the surplus hotiie prohts iti payiucut thcTeof. ill t a 

I have, he. 

(Signed) Peter Aubeii, Assistant Sccrefarv, 


LICITJCR from T. P. Co(tktknav, liscj. to .1. Dart, Esq. ; dated India Board 

loili August 1S27. 

Sir : 

In relcrence to Mr. ydicr’s letter of the lOth instant, I am flirertod by the Commis- 
sioneis lor the Allairs ot ndia, to convey to yon the sanction of the Hoard to the apDro- 
pnalion o a portion ot the surplus home profits of tlie Ihast-liidia Company to tlie nav- 
rrAooT n ' drawn from Ikmgal, therein mentioned, amounting „ 

LM,J27- JO.V. I i,.^ve, he. "" 

(Signed) T. p. Courtenay. 


(lilted Eiist-India Hon.se, 


LIli I I ER from J. Dart, E.S(|. to Courtenay, Esq. 

21st September 182/. 

Sir : 

1 AM commanded hy tlie Court of Directors of tlic East-India Company to aconaiiit 

m I loi.ourahle tlic Board ot Commissioners for the 

Allaus of India, tliat hills (numhered -t;> to .')1) amounting to L‘IH,837. lift. 7d. have been 
adyisc^d and drawn in satisfaction of tlic first and second iiistalmenLs of’ one-fifth of the 
principal of .septennial loan obligations, at 18 moiillis after date; and I am to request 
that you n ill move the Board to sanction the appropriation of a portion of the surplus 
lioino profits in payment thereof. I have, See. 

(Signed) . 1 . Dart, Secretary. 

LETTER from T. P. Courtenav !■ sq. to J. Dart, Esq. ; dated India Board, 

2(HIi September 1827. 

Sir : 

In reference to your letter of the 21st instant, 1 am ilireeted by the Commissionersfor 
1. Aflaiiyot India to convey to you the saiietion of the Boar.l to the appropriation of a 
poition ot the surplus l.ome prohts of the East-Iiidia (Jompany to the |.avme itof the hills 
of excliange drawn from Bengal, therein mentioned, amounting to ,fl8;8;i7. IG.s. /d. 

I liave, &c. 

(Signed) T. P. Courtenay. 


LLl 1 ER from Josecii Dart, Esq. to Gkorob Bankes, Esq.; dated East-Iudia Hou.se, 

2dd August 1828. 

8ir: 

1 .AM commanded by the Court of Directors of the East-India Company to acquaint 
you, that bills of excliange, amounting to t-61,034. .‘fc. 4d., arc advised to have been drawn 
on the oui t fioin Fort M illiam, in satisfaction of the third instalment of one- fifth of 
the principal of septennial loan obligations, al 18 montiis after date ; and I am directed to 
signify of theCourt, with reference to the 57th section of the Act 53 Geo. III., 

c. loo, that tlie Board of Coinmissioners for the AflFairs of India will be pleased to 

tS bi'llsl'" of home profits to the payment of 

I Jiave, &c. 

(Signed) J. Dart, Sccretitry. 


ir.~FlNANCE AND ACCOUxNTS.— TRADE. 


373 


LETTER fruu. Gkouok » Es,, ; .iate.l In.lia Boa;.!, 

Sir : 



1 have, &:c. 

(Signed) 


(iEO. Banker 


11 . 

Apl»f:,Nni\, 

No. l[). 


A j>pr4)|>riatii)ii oi 

tiu' Sinpliis P:(.!u 
of ilk' I'aisi-Iiuli.; 
i.’oinpaav 


LiyiTER Iroiii JosEPii Dak i', 


Ks(|. (o Gko. liANKDs, Esq.; dated East-Iiidia House 
I Itli November 1828. 


Sir : 

I AM coninKimlcd by the Court of Directors of the Ejist-lndia (hunpany to ae(juaiiit 
you, for the iuforiualiuu of the Hoard of Commis.sioiicrs for the Athiirs oV Jiidia, tli.iL 
])ills ot exchange have been drawn from India to tlie amount of Cl 1,7 to, Ifh. !) /., in dis-. 
charge of the third instalment of the principal of septennial loan oldigmtiuns, payable 
18 months after date. 


Adverting to the |)resent amount of tlie una|)propriate(l commercial |)rofits of ilu' 
Company, {viz. ,1*1,81)8,448) the Court proj)ose that the hills above mentioiu'd shall ht‘ 
paid from that source, and they accordingly rc(|ucst the Board's sanction for that purpo-(\ 
as on former occasions, agreeable to the b/tli section of tlie Act 53 (ico. 111. ^ 

I have, &c. 

(Signed) J. Dart, Secretary. 


LETTER from (iEo. Bankbs, Esq. to Joseph Dart, Esq.; dated India Board 

25lh November 1828. ' 

Sir : 

In reference to y.our letter of the Mih instant, I am directed by the Commissioners 
for the Affairs of India, to convey to you the sanction of the Board to the ajijiropi ialioii 
of a portion of the .sur()lus home profits of the East-lndia Company to the payment <il the 
bills of exchange drawn from Bengal, therein mentioned, amounting to i '14 713 . JD.v. DJ 

J have, &c. 

(Signed) Ci-:o. B ankbs. 


I^ETTEll from Thomas Hydk Villiers, Escj. to Peter Auhbr, Esq.; dated India Board, 

J3th June 18.3E 
Sir: 


I AM directed by the Commissioners for the Affairs of India to request that you w ill 
move the Court of Directors to furnish the Board, at their earliest eonvenieiKk', with a 
continuation, up to the latest period to which the same can be made up, of ilic* aecomit 
of the surplus commercial profits of the Company, transmitted will) your letter of 
Hth July 1830. Ihave,&e. 

(Signed) T.H. Villiers. 


LErrER from Peter Auber, Esq. to Thomas Hydk Villiers, Esq.; dated East-Imlia 

House, Lst December 1831. 

Sir: 

I AM commanded by the Court of Directors to transmit, for the information of tlie F7/r Appendix li 
Commissioners for the Affairs of India, the accompanying account of surplus commercial in /Appendix \\v i‘ 
profits of the East-lndia Company, &c., agreeably to the request contained in your letter 
of the 13th June last. I have, &c. 

(Signed) Peter Aubeb, Secretary. 
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II. 

Aitkndix, 
No. ly. 

aontinw^l. 


A[)pro|)riation of 
the Surplus Profits 
of tlie Ea.st 'India 
Company. 


APPENDIX to CORRESPONDENCE, &c. relatincr to the Appropuiation of the 
Surplus Commercial Profits of the Kast-India Company. 

(Appendix 1, in No. 19.) 

An account of the Profit or Loss on all Goods sold in England by the East-India Compaxt 
in the \ear 1814 - 15 , distin^ui.shiii" India and China; together with all other Commercial l^rolits 
accrued in in the same pcrioil ; also showing the Surplus remaining after providing for 

I’aymcnt of the Dividends on the Capital Stock, and the Interest on the Home bond Debt. 


— 

Prime Cost 
of 

Investment. 

Customs. 

Freight. 

Charges 
of Merchandize 
calculated at 

A j)er eerjt. on 
.‘^ale Amount 
of Good.s. 

Total Cost 
and 

Charges. 

Amount 

of 

Sale of Goods. 

Profit on 
the Trade. 


£. 

f. 

£. 

£. 

£. 

1 

£. 

India 

1,186,093 


304 , 5(>.'3 

1 10,170 

i,('>55>io8 

2,203,398 

548,290 

China 

2,082,171 

5 , 52 ! 8 


241,139 

3,243,888 

4,822,792 

1,578,904 

Total 

3 ,QG 8 , 8 fi 4 

59,‘2o8 

1,219,615 

351,309 

4,898,99c 

7,026,190 

2,127,194 


.£‘. 

India Profit, brought down • . . . . . . . 5 4H,'2()() 

Deduct 4 per cent, charged a.3 an insurance on the 

j)rinie cost of the investment, to cover losses at sea 47,4^7 


r, 00,8-3 

Deduct also losses on saltpetre delivered to the 
Hoard of Ordnance . . . . . . . . . . i 


a;. 

China Profit, brought down .. ,, .. 1,578,904 

Deduct diHerence in tlie rate at which hills of cx- 
chiingc, drawn on tlie Company from China, 
were paid in England, and the rate of tlic Tale 
assumed in the above calculation .. .. 13,260 


L5f’6.^44 

Deduct also 4 per cent, charged as an insurance on 
the jirimc cost of the investment, to cover losses 

at sea . . . . . . , . . . . . 83,286 


T4fi‘i,r,i7 


Ti, 4 R‘^, 36 ^ 


India Profit n.s above on Sales 
China . . ditto 


£. 

409 , 5'^7 

1,482,358 


Deduct surplus Commercial Charges on IVIeichandize beyond 5 percent- cliarged 
upon the Sales 


1,981,885 


108,487 


Other Commercial Receipts and Profits : 
Interest on tlie annuities 
Charges on private trade . • 


>,873,398 


£ 32,604 ) 

220,668 J 


^ 253 , 27^ 


2,126,670 

Deduct Payments to he made tliercoiit : 

Dividends on stock .. .. .. ,, 630,000") pjs ^ ^ 

Iiitercbt on bonds .. .. .. .. .. .. .. 259,5454 9 > 54 <> 


East-India House, 
23 January 18 


SuiU’Lus remaining .. .. .. £1,237,125 

(Errors excepted) — — — 

(Signed) CHARLES CARTWRIGHT, 

' Acc, Gen. 
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(Appendix 2, in No. 19.) 

An account of* the Puofit or I.oss on all Ooods sold in Tlnglctud by tlic East-Tnota C’oAr- 
pany in the Year 11815-lfi, (listingui.sliin<r //«/?« aiulCA?«fl; together wuh all other (.’oinmercial 
Profits accrued in Eng ln7id\n thesatno period; also showing the Suium.us reiininin"' tifter itrovidino' 
lor Payment of the Dividends on the Capital Stock, and the Interest on the Home-bond Debt. ” 



Prime Cost 
of 

Investment. 

Customs. 

Freiglit. 

Charges 
of ]Merchan<lize 
calculatpil at. 

6 per cent, on 
Sah‘ Amount 
of Goods. 

1 

Total Cost 
and 

Charges. 

Amount 

of 

Sale of Goods. 

Profit on 
the Trade, 

India 

.f. 

1,039,03(3 

00 

oc 

i*. 

331,43b 

£. 

89,820 

£. 

1,513,080 

f. 

1,796,371 

.f. 

28;;, 291 

China e • 

1,808,3.5(3 

i> 90.3 

770,420 

1 89 , 6;)9 

2,776.380 

3,793,992 

1,017,1)12 

Total 

2 , 847 .,'j 9'2 

54.493 

1,107,856 

1 

279.519 

4,289,450 

5,590,363 

1,300,903 


II. 

Ai'rKN'nix, 

No. 19. 

cvntinucd. 


Approprialioii ot’ 
tljc Surplus IVofit 
oftlic Kast-lmlia 
Com pan}'. 


India Profit, brought down 
Deduct loss on goods re-sold . . 


Add profit on Saltpetre delivered to the Board 
of Ordnance 


Deduct 4 per cent, on the prime cost of tlic invest- 
ment, charged as an insurance to cover losses 

at sea • . • . . . . . • • 


India Profit, as above, on Sales 
China . . ditto . , 


£. 

283, *291 

China Profit, brought down 

£. 

1 ,oi73,iu 

7,937 

‘^ 75 , 3.54 

11 , 7.5 i 

Deduct ditfcn'ncc in the rate at which hills of ex- 
change, drawn on tlu* Company from ( hinii, 
Wf'i’c jiaid, and tlic rate assumed in the cahm- 
lation of profit and lo.ss . . . . Xno.HfiMl 

China Emhas.sy .. .. 5 '.fB’ 4 / 

117,903 

287, IO() 

1 

41, . 5 % 

I) duct also per cent, on prime cost of tlie in- 
vciitmcnt, charged as an assurance to cover 
losses at sea . . 

9*^9,709 

7 ^ 33-1 

.T 2 .f. 5,537 


•£857,37.5 


.C. 



«57,37 


Deduct surplus Commercial Charges on Merchandize beyond the rate of 5 jierccnt. 

charged above on Sales .. .. .. .. .. .. .. Hivp2,| 


Other Commercial Receipts and Profits ; 

Interest on the annuities .. .. ... .. .. .. .. •• 

Charges on private trade . . 

Interest and discounts on anticipated payments 

Interest on balance due from the Territorial Branch at the close of 1814-15, not 
invested for consignment to England conformably to the provisions of the Act 

63 Geo. 3 

Deduct Payments to be made thereout : 

Dividends on stock . . . . . . . . • • • • 

Interest on bonds 




99,098 


381,333 


42,()93j 

630,000"! 

^^36,9^7/ 


i,397,«‘ii 

8^5, 9^7 


East-India House, 
23 January 1818. 


Surplus remaining .€ 63 i. 8 r >4 


(Errors excepted) 

(Signed) 


CHARLES CARTWRIGHT, 
Acc. Gen* 


II. 

No. ][). 

I 'ui/i/iiir.il. 
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APPENDIX TO REPORT from SELECT COMMITTEE. 
(Appendix 3, in No. 19.) 



fncliH 1 rofit} jis ul)ovc, on N«ilcs 
. . ditto . . 


'-yona the rate of 5 


Otlior Commercial Receipts and Profits • 

Interest on the annuities . . 

Charges on private trade .. ** 

Jnterest and discotints on anticipated payments 

Deduct Payments to be made thereout : * * 

Dividends on stock 
interest on bonds .• 


per cent. 


Sf),'2‘26 
210/218 
44, ‘-295 


.f. 

r,H,7df,' 

B(;4,44e 

9-23, 

1 89,90 1 
733 , 3<^7 


337,28‘i 


4f>,543 

630,000"! 

‘23o,33^'J‘ 


East- India House, 
‘-\3 January 1818^ 


Si RpLus remaining 

(Errors excepted) 

(Signed) 


• ,^> 7<>,589 
860,03b 

£ 210,053 


CHARLES CARTWRIGHT, 
Acc. Gen. 
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AriM.iN, 

No. 11». 

(Appendix 4, in No. 19.) 

A|)|)i i*|>i i.ition ol 

the Siiiplus Ih'olit" 
oi the IihIi.i 

AMOUNT appropriated of SURPLUS PROFITS accrued in Emjlanil, from I si M ('oinpauv 

1H14 to 3()lh April 1817, (li.stingiiishini^ cacli Year; .sliowing also the Sum remaitiing to 
he jippropriatcd. 



IiHliaii Dcl)t. 

I Ionic lioiul 

to PAL. 


1 . 

1 *. 

c. 





eo‘j,.ooo 


1 8 1 .a - 1 (' 

4.0 

■t 1 > 

7 ; 4 ^)^.‘) 4 o 

1 8 l(i 17 

4 ,*>i 4 


> 0 , 4,04 



t»i 8 ,:p)() 




Promt on Sm.fs. 

i* 1 X* 

181 | - 1;, 


.1. t. 

>,^;37>>‘’D ; 

1 >];,-!() 



.7:ii,^54 ! 

! 

i8it)-i7 



1 -2 10, ^ 



1 ’ ' 

I, (179,'^.'!- ! 

.\|)propriated a 

s above 

. 1 i.:!4'Nvt« ; 


Sum remaining to be appropriated 

1 'i;(2,4K,| 


East-India House, 
23d January 1818. 


(Errors excepted) 

(.Signed) CHARLES CARTWRIGHT, 
, Acc. Gen. 
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IJ. 


Ai’I’KNDIX, 

No. 19. 

eoniwurt/. 


A|)|)ropriatioii oi' 

I he Surplus IVolits 
of the East -1 ndia 
(’ompany. 


I'PIIKITORIAL BRANCH in Account uitli the COMMERCIAL 

Du. 


(Appendix .5 (i), 

i" ‘■'•^r'fct to Bills of Ex-c|,an..e 


30 April. 'To .'Vniouiit of Payment.s actually made on this account in 1814-1,5 . . 

J'o Balance, being the excess of Territorial Remittances re.alized in the current year, 
above the amount of bills for interest of Indian Debts, discharged in the same 
period, transferred to the credit of the Account with the Territorial Branch, No. '2 


■f. ,t, 

''^34.3':!3 8 

95.098 ,, 


I 

I 


.t'929,421 1,3 xl 


iSKl : 


.)o April. To Amount of Payments actually made on this account in 1815-16, including. 

€12,27,5. 144.. for interest, included in bills drawn on the Court for Java Prize 

392,919 ,4 7 

To Balance transferred to credit of Account, No. 2, with the Territorial Branch, 

•''s 'before 35,047 18 ,8 


£427,967 12 10 

iSi7. _ 

,0 April, io 2^ mount oi Payments actually made on this account in 1816-17 •• •• 269,760 9 1 

lo Balance transferred to credit of Account, No. 2, with the Territorial Branch, 

447,865 3 6 


II.— FINANCE AND ACCOUNTS.— TRADE. .157 9 


- in No. 19)* 

drawn iVoin India on Account Intkukst of India Dedts, 1st May 1811 to 30tli April 1817- 


iSi.^ ; 

00 April* 


By Amount of Remittances realized in 1814-15, to meet the Payments made per 

contra, viz : 

Received for bills drawn in the Company’s favour in various depart- 
ments of (iovernment, and on individuals, for supplies fur- 
nished from the Territorial Vunds in India .. 

Tor bills drawn by tlu‘ (’ourt on India .. 

or Oovernment, on furtln r account of the Company’s claims 
on tlie Public, including Pay-oHice demands, Ac. pas.-^ed to 
their credit 

Net [iroduce of bullion remitted from Fort St. (icorge . . 


f, 


£. .V. il. 

17 


54 ‘.t,.",:M n 10 
:>e4,oi5 o 10 


Deduct, paid sundry bills drawn on a(’count re- 
mittance of property of deceased oHicers, Ac. 
Disbursements in Faigland and China on account 
of the Public, included in payments from 
Government . . 


C. 


i,oi7,iv)f) 1,^) ‘S 


(/. 


7 T 1 C. 1 ) I 4 


1 8 1 h . 
;;o x\pril. 


By Amount of Remittances realized in 1815-16, to meet the Payments made 

per contra : 

Rece ived for bills drawn in the Comjiany’s favour, as before .. i;> 7 ’d 5 t FI 

Of GoveTinnent, Pay-office demands passed to 
their credit in account 
Sale of spices from the Moluccas 


1,(887 O O 
115,400 O O 


Deduct, paid sundry bills drawn on account ro 
rnittance of property of deceased officers, Ac. 
Disbursements in England, as before, on ac- 
count (iovernment . . 


14,075 -2 4 

162,895 1) 


*147,087 o o 
(> o .|,);‘8 ][] 11 

176,471 1 1 


1817 : 
30 April. 


By Amount of Remittances realized in 181G-17, to meet the Payments made 

per contra : 

Receipt from Government in cash . . . . .... 

Ditto . . by Pay-otfice demands passed to their credit . . 

Ditto . . by sale of spices from the Moluccas . . ditto . . 


3^7 A 4 6 6 9 

249,118 o o 
00,197 ^ 


For bills drawn in the Company’s favour, as before 


Deduct, paid sundry bills drawn on account re- 
mittance of deceased officer’s property 
Disbursements in Engfand as before, on ac- 
count Government . . 


4,259 12 10 

* 

68,576 7 4 


666.460 6 9 

124,001 6 o 

790.461 12 9 


72,836 o 




427.067 12 10 


7 17 ) 6'^, 7 1'^ 


II. 

A niM'.N 1)1 \, 

No. i;). 

Appropriation of 
tfie Surplus Profits 
of the I'kist-liidia 
Company. 
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I 

I 


11 . 


A I’l’KN ni V, 

No. 111. 

lotil i/nirti . 


Appropriation of 
tlic Surplus I’rofits 
of the I'/ist-liulia 

(’onipany. 


(Appendix ,'5 (O , 

rKIMUd’OllIAL J 511 ANCH in Account witli the COMMr]llCIAL, in respect to I’aym, 

Dr. for the Amount of which the Commercial Rniuch lias a ('laim to |)(^ 

1^1.3: £. .V. fL ,t'. ^ 

')() April. To Amount of Territorial Advances and Cliarges in England, tS:c. ‘ 

in the Year 1814-15 : 

Pay to Military and Marine Officers on furlougli and retiri'inont . . 147,60;} 7 

Interest, Sinking Fund and ('barges on Loan £.1,500,000 from tlie 

Public in 181J . . . . . . . . . . . . . . 244,044 2 2 

Political IVeight and Demorage, exclusive ol’ Amount charged on 

Political Exj)orts .. .. .. .. . .. 51,081 <) j 

l^issage of Military, and Sundries for their use on the voyage .. 7;), 101 4 7 
(’harges on account of St. Helena, including Supplies furnislied 

from China and the Cape . . . . . . . . . . 148,679 1 1 i 

Charges on account of Prince of Wales’ Island .. .. .. -^,704 2 7 

Ditto Beneoolen , . . . . . . . '^,502 5 4 

Political Charges (General, including Interest paid on India Debt 

Bills p()st|)oned .. .. .. .. .. .. .. 256,512 9 2 

Demands of Pay-Oflicc-Cieneral, on account of King’s 'froops 

serving in India .. .. .. .. .. .. .. 284,7;}0 o o 

Expense Survey of the China Seas, «Sre. jiaid at Canton . . . . 15,712 9 o 

Military, Marine, and otlier Territorial Stores, exported from 

1st May 181. t to :p)th April 1815 .. .. .. .. 405,237 ii 2 

Ditto .. ('ast-Iron Bridge, <Jvc. for Nabob of Oude .. 5,744 ‘2 9 

Payments on account of the ('arnatic Fund . . . . . . 180,930 7 2 

Ditto .. .. .. Off reckoning Funds .. 135,692 2 7 

Ditto . . . . several Public Institutions, and to 

Individuals rcjiayable in India . . . . . . . . . . 30,392 3 4 

Sundry Advances on Loan, Slv. repayable in England .. .. 14/293 12 o 

2,030,026 12 S 

1 8 1 5 ; " " 

May. d'o Balance brought forward .. .. .. .. .. .. .. 711,560 7 <) 


j8i6; 

30 .\j)ril. 'I'o Out Year’s Interest at 6 percent, per Annum, on above Balance . . . . 42,693 0 0 


fo .Amount of IVrritorial Advances and Charges, in England, See, 
in the Year 1815-16. 

Pay to Military and Alarine Officers, &c. . , . . . . . . 150,691 o o 

Interest, Sinking I'und, .. .. .. .. «• 243,988 o o 

Political I'icight and Demorage, exclusive of Amount charged on 

l\)liti( al Exports . . . . . . . . . . . . . . 145,080 o o 

I’assage of Military, and Supplies to them on the voyage .. 58>97h o o 

( harges, St. lU Icna, including Supplies furnished from China and 

the ('ape .. .. .. .. .. .. .. .. 180,344 O o 

( liarges on account of Prince of Wales’ Island . . . . . . ■ — 

Ditto .. Beneoolen .. .. .. .. ,, 8,060 o o 

Political Charges (ieneral, including Interest paid on Indian Debt 

Bills postponed .. .. •. .. .. .. 267,164 o o 

Demands of the Pay-office . . . . . . . . . . . 331,687 o o 

Expen.se Survey of the China Seas, &c. paid at Canton .. 9,284 o o 

Military, Marine, and other Territorial Stores, exported from 

1st May 1815 to 30th Aj^ril 18 16 .. .. .. . 341,817 o o 

('ast-Iron Bridge, &c. for the Nabob of Oude, including Freight 17,545 o 0 
Payments on account of the Carnatic Fund .. .. .. 137,408 0 0 

Ditto .. .. .. Oft-reckoning Funds .. .. 54,451 o 0 

Ditto . .. .. several Public Institutions, &c. as before 34,174 o o 

1,980,669 o 0 

£2,734,922 7 9 


t 


ir.^FINANCE AND ACCOUNTS-, ril A DE. 


: 3 S 1 


-in No. U>.) 

,1' ;i I’olitical Nv'iurk, made from the Commercial I'uiuls in Kaghm \ ('hina, and ilic 

VLimid hy Advances fur Investment in /nrfm or 


\mll. Uv Ualaiicc transferrc<l from Account, N’o. i, heing tlie excess ol Icrritorial 
Kcuiiltanccs in 1814-1,'', aliove amount of iiayments for Bills drawn lor Interest 


on Indian Debt 

I 5 y net advances to Commercial l)0[)arlment, Bengal 
Ditto ditto .. Madras 

Ditto . . . . ditto . . Bombay 

Invoice amount of Cargoes sliipped tVom Ikmeoolcn ibr Fmgland, 
exclusive of any charge for the expenses ofthe settlement, the 
point being at present under reference to the l>oard ol (’ommis- 
sioners lor the AHliirs of India, as to the i)roportion in which the 
said expenses are to be borne by the Icrritorial and Commei- 
cial Branches of the Company’s affairs 


£. Ji. <f- 

8(i8,89b 3 ^ 

‘2/, 3, 06 7 o 8 

(36, 12 .^, 11 7 




('ajx- 

Cu. 


£. 


6 


ii"'* 53 , 3 f >7 

1 .;> 1 8,4r)li 


1.3 1 1 
4 1 1 


By Balance due to Commercial ]b*anch under this head . . . . • • * ■ 7 '•> 

£.2/);P>,0‘2() 1 ‘2 8 


1 N 1 6 ; 

>0 April. By Ikilance transferred from Account No. i, being the excess ol 
1 erritorial Uernittances in 1S15-1G above amount of Tayments 
for Interest Bills • “ 

By amount net advances to the Commercial Departincnt in the 

current year, Bengal <> o 

— Ditto Madras .. .. •• •• “ 

Ditto Bombay ‘^ 04 ) 0 ,) “ 

I Marine Stores debited to the Territorial Account, per contra, given 

I credit for in Commercial Department at Bengal , . £19,465 

i Stationery . . ditto . . at Fort St. George 7,636 

! ‘ ‘27,101 O O 

By invoice amount of Cargoes from Bencoolen, as before, and 

amount advanced there to Owners of Europe Ships .. .. 55>33^ ^ 

j ^ 1,924,153 

1,959,200 iH 3 

By Balance due to Commercial Branch under this head 775?7*^i 9 

I £2,734,922 7 9 
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(continued) 
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APPhNDIX TO REPORT from SELECT COMMITTEE 

Appendix a (2.)— Territorial Branch in Account 


I S 1 f) 
i May. 

jo April. 


i'o Balance l)rought forward 

lo One 'Vear’.s Interest at C per cent, per .Annum, on above Balance 

To Amount of 'ferritoria! Advaiica-s and Charges in England, 
in tlu' Year i SiG-'7 ■ 

Invoice Amount of Military, Marine, and other Territorial Stores £ 
exported. i.st May uSiGtoaoth Ai)ril 1817 

Officers’ Pay 

(’arnatic Debts 

Interest, Sinkin^r ,Vc. on loan 

^St. Helena (exclusive of Exports) 

Pcncoolen Hills, Ac. 

Ikilitical C barges General 

Political Fit igbt and Dcnioragc, exclusive of Amount cbarffcd 
Fxports , . . . _ ^ ^ ® 

F^issage Military 

i\v- ()ffice Demands and H(‘cruiting Charges (estimated) 
i.onsignrnents to St. Helena from India and China 
Survey of the ( hina Seas, jiaid at Canton 
lerritorial Advances at tlic Cape, K.Ds. 2,3-2,870, at u. loflji/. 


-v. ,l 

77.0)7‘^t 3 1 ) 


4^».')43 


u 


A'. (/. 

o o 

‘2 o8 ,*2‘2() f) (, 

<* 

.34,8.34 o o 
434 o 
•281), 4.34 o o 

59»945 0 o 

.31,814 o o 
249,118 o o 

13,113 o 0 

21,13.3 0 O 

2 1 ,967 0 O 


-i, 993 /->'>i o 0 


£2,8 1 .;;,S(.).3 9 h 


East-Imlia House, 
5th August 181S. 


II.— FINANCE AND ACCOUNTS.— TRADE 


witli tlie Conimevoial, See. — cofniinwd. 


I O 1 / - 

)r) Api'il- transferred from Account, No. i, ])c*ing the exces.^^ ot I’erritorlal 

Ixeniittances in i8i()-i7, aliove amount of payments for Interest Bills . . 


C'r. 

.1*. X. d. 


11 . 

A Uf'! N 1)1 \ , 

N(>. ifi. 

< ' ‘ >1 h n lit it . 

Apj)ri)|)'. i;ii It )) t>l 

l>c Sill plus 1 
of tlic I'^'Dl-l luli.'i 


J5y Balance due to Commercial Branch under this head 


. . * cpp 'S.onf' C i ^ 




* A/c;;/.— This Balance is subject to reduction by the amount of the Advances in Imlia from rlu* rcnitoi ial 
Branch to the Commercial Branch, in the Indian official year iBjfi.iy. 


CHAS. CAKTWRKiJIT, 

Ace. (Jen 


(Errors excepted) 
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11 . 

Ai'I'i;n'i>i * 

No. 1!). 

. 'i ni , /n/Cil . 


(A])})ciuli\ (), in No. 19.) 


A j)pi o|)i ial ion ol 
I We Sur|)lus I ’rofif s 

( ’o!Oj>;in\ . 


SlMOCI I'lC ATION of the Sums applied by the C'oiirt of Directors in Ivmjland to the Discliao^. ^,1 
Principal of India Debp, from l.st May IHIt to .lOth April 1817 ; showing tlie. Description (f 
Notes and Obligations thus [laid off. 


1811 - la. 

Paid Rills of Exchange, drawn on tlic Court of Directors ; 


£. 




From Bi,n(;al : 

On account Six |;vr cent, loan obligations, tlated ;a‘th .lune iNi i 
— Eight |)('r cent, promissory notes, v.n ions dates 

— Decennial loan ob'igiitions of 1st .hnnuiry 

'Treasury notes, issued under Ilc'solution of (jovernor-general 
in Council, of if,th .Inly i8i;; 


,t’. s. (L 

iiS, 8 go o o 

(3,7.t7 10 o 

1,000 o o 


57,(146 4 


From M.\DaAs: 


184,0-5 ,4 


On account Eight jier cent, promissory notes 
— Secom! eight [)er cent, loan ditto 
— 'fhird eiglit pta* cent, ditto 

— Principal of second 10 per cent, ditto, o( i8og-f) 
Itoiu Romrav ; 

On account eight per (aait. promissory I’.otcs 


t:-. to 

‘2, 4-5 o o 
42.7 o o 
i,F ^7 P tt 


Payment made in advanee, on account of promissory notes issued by the Bengal Govern- 
ment to the Pri/i' Agents for the Ciiptors of .lava, bearing interest at Calcutta 


18 1 . 7 - If). 


;i (I 


22,787 10 0 
221,100 8 J 

1 GO, 2,70 o u 


Paid Phils of Fxehange drawn on the Court: 

From Bkncal : 

On account six pc'r cent, loan o’oligalions, dated ;p>lh dune 1811 .. .. .. ^ ^ 

Ihilanee of hills drawn iVom Ih ngal, on account the promissory notes issued to the Pn/e 
.Agents for the Captors of Java, after deducting the advance made on this account in 
the jireceding year; as also thi^ amount included in the bills for inteiest . . • * 8/..,4h ’ 1 

i^:Db ,544 13 (i 


1810-17. 


Paid Bills of Fxebange drawn on tbe Court: 

From Bent: A I, ; 

On account 'rreasury Notes, issued under Resolution of Governor-General in Council 
of igtb .luly 181:4 . . 

From AIadkas: 

On account second 10 per cent, loan promissory notes, of 1807-6 . . 


3,934 


o 

•> 


/ 


476 17 6 

£4,41* ^ ^ 


M. ^mnrnuduin. ' 


- I ho „I,ovc Ctals .litfor fro.n t!»- sums insurf,'.! in tbe AniuiHl Aorounts of 
l.cnls, in ronscinciKV of soin.' of llie (.ills from In.li.i liavinK born dniwii inolnilniK both principul Accounts 

lj( , n oonci lly iuljusto.l tu lln ir sovnal lusids, fiuin maloiiiils recoivoil since the periods of making up tbe rcspecti 

(Errors excepted) 

E„...l,.,lk n.,.,.e. C 

7tb A'Vgust 1818. 
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(Appendix 7, in No. 19.) 


SPECIFICATION of the Suais npproprinlccl in tlie ^'cars ISl 18I5-1(), and 
1816-17, to the Rediiclion of tlie IIo.'mi; lio^n Diavr. 


n. 

AAi'I'.n HIV, 

No. 1:). 

t I'htn; lit (J, 

A, -I m Ipl EUEMl ('I* 
the Siicj.li.s rioiii; 
• ol the I .avf- 1 nill;, 

( 'oi>ij);ii,\ . 



HoimIs 

Paid in on 
Sales. 

lloluls 
Paid olV. 

1 ^ 11-15 

i 

.c. 

100 , ()()() 

l 8 l,^,-l(i 

-76,7'"> 


u 8 1 f )- 1 7 

1 i 

1 


£ 

1 

1 

j lOOa.'un 

The Honds paid in on Sale.s and bought up, as cxpr(':,>sc(i i:; 
been cancelled, but ari' held to be re-isvsuablc. 

'riie Boiuls .slated to be paid ofl’, //ax e been ca/iccUcd. 

hhist-India House, 

(l''|■l'tll's execj'lril 1 

(Sipiud) I'ii 


lUtnds 

uj). ! 


f. I f. 

<)h,‘20o j 


2;;'J,.v to ♦)2S, ;;()() 


r, til August 1^1 H. 


n. .S D 
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II. 

Apckkow, 

No. 19. 

ettrifinucd. 

ApjJi’opriation of 
the Surplus Frolits 
ol’tljc East-India 
Company. 


(Appendix 8, in No. 19.) 

SPECIFICATION of the Particulars of the Payments on account of Chauges of 
Merchandize, from 1st May 181 1 to 1st May 1815. 


IVatlcsmen’s Bills for Expenses of the East-India House, Repairs, Taxes, Coals, 
Candles, Ax. (one-half) .. 

I^aw Charges, incuiTcd in respect to Commercial matters . . 

Cxrnrnorcial Annuities and Pensions 
Dirretors’ Gratuities (one-half) 

Proportion of Salaries and Allowances to Olliccrs of the House and Warehouses, 
chargeable to the Commercial Branch, according to tlic principle established 
Ibr each oflice in the Plan of Accounts approved by the J5oard of Commis- 
sioners 

Subscriptions to Charities and on public occasions (onc-half) 

Extra Clerks (one-third) 

East-India College, chargeable to the Coinnuaxial Branch in the proportion that 
the nuinbiT ol’ Servants abroad employed in that Branch hears to the whole 
number of Servants in the India and China Establishments 

Expresses and Ships’ Packets 
Outfit of Company’s Sloops .. 

Books, Maps, JVints, Charts, Ac. (oiKvhalf) 

Advances on account of Organzine Silk and otlier Goods 
liLiilding and Repairs of Company’s Hoys . . 

Royal East-India Volunteer Regiments (onc-half) 

Supercargoes’ Commission .. 

Fees to King’s Officers, and Expense of Entries at Custom-House 
Tradesmen’s Bills for the Warehouses 
Rents, Wharfage, Ac. landing Goods 
Examining Surgeons and Surgeons’ Mates (one-half) 

Stamps, including Stamps for Transfers 
Convoying Company’s Ships 
Labourers’ Wages 
(’artage 

'Faxes for the Warehouses 

Pensions paid to Labourers by Warehouse-keepers 
Hoyage and Lighterage 

Inspectors, Surveyors of Shipping, Ac. Ac. .. 

Sundry miscellaneous Disbursements of Officers of the 
keepers, of a Commercial nature . • 


House and Wai 


£. 

17,360 

1,917 

10,142 

4,341 


00,922 

431 

0,110 


724 

4,073 

99(> 

15.879 

;i ,527 

5,819 

84,113 

3, "59 
43,928 
6,499 
105 

465 

3,045 

170,415 

10,408 

4,78a 

5,294 

10,404 


s. (i, 

10 0 

2 2 

1 1 o 

15 7 


18 8-t 


0 0 

15 3 
7 1 
4 11 

10 8 
3 -I 
15 3 
13 5 

3 7 

12 8 


o o 

1 1 2 

0 o 

9 9 
18 1 1-^ 
6 10 
9 o 

12 2 

1 o 


rehouse- 


2,949 4 3 


Carried forward 


£490,529 o 9 


not excoeding 
Conduct \\licn 
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Brought forward 

Making up Deficiencies of Labourer’s Fund 
Journeys of Directors, visiting Ships, t^c. . . . . 

Gratuities to sundry Persons for present Helief 

Gratuities to sundry Persons for Commercial Purposes, Sums nol 
£600 each . . 

Gratuities to Officers and Seamen of Company’s Ships, for their Cor 
attacked by an Enemy 

Stationery, for Home Consumption (one-half) 

Building and Repairs to Caravans ,, 

Interest on Loans 
Printing Tea-Brokers’ Books 
Disbursements Agents at Outports 
Protection to Seamen 
East-lndia Dock Company .. 

Purchase of Dollars to replace tliose stolen Iroin Captain Hughes, of tl 
water” 

London Dock Company 

Passage to India and China of Commercial Servants 
Expenses on account of Shipment of Bullion 




387 

€. 

S. 

(I. 

>0,529 

0 

9 

2,rN^8 

15 

11’ 

414 

10 

() 

77 

19 

9 

1,0-9 

5 

i ] 

;;<) 1 

19 

6 

3,741 

lo 

10 

2 , 37 ^ 

1 1 

.') 

j(), 8()7 

12 

G 

1,300 

0 

0 

1,248 

17 


30 

13 


8,380 

6 

5 

2 -,f) 

17 

2 

BI73 

8 

3 

205 

0 

0 

24 

k; 

G 

10,549 

10 



If, 

A I'EK N Dl \ , 
No. 1!). 

ct'iiftn.irii. 

Approprialion of 
the Siirpluh Prolit* 
of the Ivi.'At-India 
( '(Mopany . 


RECEIPTS: 

( )ld Goods sold . . 

Warehouse Rent . , 

Interest 3 per Cent. Bank Reduced Annuities 
Porcher and Co., lor TVine supplied to the Lowjee Family . . 
Discount on Bonds bought up, deducting Commission 
Greenwich Hospital 

Imprest received from Sureties of Run- Men . . 

Charges on Goods not brought to Sale . . 

Charges on the Baggage of Passengers 

Buildings . . 

Balances in hands of Warehouse-keepers and Officers of the 
House, less on the 1st March 1815 than on 1st March 
1814 

Warehouse Rent, charged Proprietors of Goods in Private 

Trade Accounts . . 

Shjp-Ik)oks, &c. charged Owners in Freight Accounts 


£. s. d. 

4,of)(> 13 7 

2 3j 

207 4 8 

78 6 8 

10 o o 
9 19 9 

7.50 13 1 

717 3 9 

i,5(j2 10 o 
2,054 5 .0 

10,838 1 11 J 

15,347 14 1 

480 11 11 


Amount of Charges General, carried forward 


9 0440 

£449,109 


II. 3 D 2 


II. 

A IM’ENIJIX, 

No. 19. 

continued. 

Appropriation of 
the Surplus Profits 
of the Kast-fndiii 
Company. 
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£. d. 

Amount of Charges General, brought forward ,, 449>109 3 8 

Add, The following Sums included in the Amount of Commercial Charges 
(icneral, contained in the Account of Receipts and Payments since carried 
to different heads of ICxpenditurc : 

Amount paid by the Company’s Husband and Paymaster, on 
account of Outfit of Ships, carried to Freight and 

Deniorage 

Amount paid by tlu' Company’s Hii.shand, for Duties on Exports 
carried to Customs 

Amount short, carriiul to the Political Charge.^ (lencral, in the 
various Di.sbursements of the Officers of the House 

. — 14 2 


£. s. (L 
14,132 10 1 

7 ^ 
1,049 17 1 


Amount of Commercial (’barges (jcneral in Annual! 

A(‘coimt of Jieceipts and J^iynients, from 1st May > £477, 294 17 10 
1 8 1 4 to 1 St .M ay 1 bi 1 5 . . . . • . . . j 


(Errors excepted) 

ICist-lndia House, (.Signed) CHARLES CARTWRIGHT, 

,3t}i August 181 by Acc. Gen. 


(Appendix 9, in No. 19.) 

A SPECIFICATION of tlie Particulars of the Payments on Account of CTfiarges of 
iMcH( iiANDizE, from Jst May IS15 to Fst May 1816. 


'fradesmen’s Bills, for the I'.xpen.ses of the East-lndiu House, Repairs, I’axes, 
Coals, ( audios, Xc. (one-half) .. 

Law Charges, incurred in respect to (’ommereial matters 
Coiuniereial Annuities and IVnsions 
Directors’ (Gratuities (one lialf) 

Proportion of Salaries and Allovvanees to Officers of the House and Warehouses, 
chargeable to the CoimiRreial Fn anch, according to the principle established 
tor each office in the Plan of Accounts approved by the Board of Commis- 
sioners 

Royal East-India Volunteer Regiments (one-half) 

Passage to India and C-hina of (’ommercial Servants 
Subscriptions to Charities, and on public occasions (onc-half) ., 

Fxt.ra (Aerks (one-third) 


£. 

s. 

d. 

1.1.063 

4 

4 

1,510 

10 

2 

13,678 

2 

5 

3,761 

L5 

6 

77,230 

19 

0 

346 

7 

7 

40 

0 

0 

3,009 

7 

6 

6,648 

10 

2 

120,188 

16 

8 








C.'irril d forward 


t 
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Brought forward 

Kast-India College, chargeable to the Commercial Branch, in the proportion tluit 
the number of Servants abroad employed in that Brandi bears to the whole 
number of Servants in the Indian and Chinese Establishments 

Expresses and Ships’ Packets 

Adjustment of Indian Accounts and Payments on account of India 
Outfit of Company’s Sloops . . 

Books, Maps, Prints, Charts, Sec. (one-half) 

Advances on account of Organzine Silk and other ( loods . . 

Building and Repairs of Company’s Hoys . . 

Supercargoes’ (’omrnission . . 

Fees to King’s Ofliccrs and Expense of Entries at Custom-House 
Tradesmen’s Bills for the Warehouses 
Rents, Wharfage, Sec. landing Goods 
Examining Surgeons and Surgeon’s iNlates (one-half) 

Stamps, including Stamps for 'fransfers 
Convoying Company’s Ships 
Buildings 
liabourers’ Wages 


Cartage 

Taxes for the Warehouses 

Pensions paid to l>abourcrs by Warehouse-keepers 

Hoyago and Lighterage 

Inspectors, Surveyors of Shipping, <ic. S:c. 

Sundry miscellaneous Disbursenients of the OiHcers of the House and \\ 
keepers, of a Commercial nature .. 

Making up Deficiencies of Labourer’s Fund 

Journics of Directors, visiting Ships, &c. 

Gratuities to sundry Persoius for present Relief 

Gratuities to sundry Persons for Commerciul Services, Sums not exccedi 
each 

Gratuities to Officers and Seamen of Company’s Sliips, for their ( 'ond 
attacked by an Enemy 

Stationery, for. Home Consumjitloii (one-half) 

Buildings and Repairs to Caravans 
Printing Tea-Brokers’ Books 
Disbursements of Agents at Outports 

East-India Dock Company 

Salvage 

London Dock Company 

Expenses on account of Shipment of Bullion 

Duty on Saltpetre delivered to the Board of Ordnance 

Protections to Seamen 



3S0 

11 . 



A t’l’ENnrx, 

£. 

(L 

No. li). 

1 -20,188 

iG 8 

I'dhtlUKiJ. 



Appropriation ot' 



the Surplus Proiit!< 

L<)44 

0 0 

of t Iu‘ f.ast - 1 iidia 

G;n 

1.7 G 

t oiupan V. 


10 

9 

14^7 14 

1 

19^97 :5 

1.-, 

e,;>S() iS 

:57*47i 1 

44r»7 


10 

4 

o 

10 

b 

1 0 

^ .1 
\ 

-C 


irehousc- 


g .£bo(> 
t wlien 


210 

0 

0 

' 407 :) 

M) 

G 

4780 

0 

0 

2 

1 1 

i ] 

17:3, <' 0,7 

1 

7 

1 o,<)Gi 

10 


11,1 p,o 

7 

1 1 

4 ^. 7^7 

1 . > 

G 

7 n; 34 ^ 

0 

() 

7 >7. 7. ’3 


(3 

1,720 

1 1 

: ) 

■4S7S 

7 

' 2 . 

17G 

1 1 

(i 

'^77 

12 

0 

420 

0 

0 

iSi 

0 

0 

4,041 

JO 

0 

. 841.7 

1 1 

7 

1,000 

0 

0 

14 -'!) 

8 

0 

i 4 >bii 

0 

G 

2,285 

4 

-I 


44.74 17 
.'44 1:3 

477 « 

e 1 () 


Carried forward 
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No. Ji>. 

t.:‘hh i/t.rif. Brought forward 


\p])i ojniation of 
le .'^orpins Profits 

RECKIPTS; 

£. 


cl. 

)l’th(‘ East- India 

Old Goods sold 

2,68*2 

4 

8 

( Osnpanv. 

Warehouse Rent 

24,500 

10 

8 


Discount, deducting Commission on bonds bought up . . 

183 

1 1 

0 


( Iiarles Cartwright, in trust, to await future disposal 

350 

0 

0 


(ireenvvich Hospital 

9 

12 

9 


lm|)rcst received from Sureties of Run- Men 

15 

16 

3 


Reciiived of Owners of Ships, for Ledgers of Wages 

16 

2 

0 


( barges on the Baggage of Passengers 

14^>3 

0 

0 


Ship Books, t^rc. charged Owners, in Freight Accounts 

1,830 

0 

0 


Ware house Rents, charged Proprietors of (loods in Private Trade 
Accounts 

48.737 

10 

4 


Balance in luinds of Warc hoiiseLeepers and Olfieersof the House, 
It'ss on the 1st May 1816 than on the 1st May 1815 .. 


10 

8 


£* s. d, 

56- .609 17 9 


76,977 18 4 


Amount of Charges Mcrcliandizo .. £486,631 19 .% 

Deduct, 

Amount paid by ( ’ompany’s Husband and Paymaster, for Outfit 
of Sloops, cS. c., carried in Account of Receipts and Payments 
to breightand Deinorage, but which ought to have remained 
a Charge ()f Arercfiandize .. .. .. i»497 5 6 

Kxpense of the Stationery Warehouse, carried in Account of 
Hccei|)ts and Payments to ('onnnercial Exports, but winch 
has subsequently been carried to tlie Account of'the Political 
r»ranch .. .. .. .. 491 o 0 

1,9?! 8 .0 6 


Add. 


£484,(43 13 II 


Theibllowing Sums included in the Amount of Commcnaal Charges General, 
in the i\ccount of Receipts and Payments, since carried to different Heads 
of f^xpenditure : 

Amount short, carried to Political Charges General, in the 

various Disbursements of OHicers of the House .. .. 1,679 14 1 

Amount paid on account of the Fee Fund, carried by mistake 

to Charges (icneral .. .. .. .. .. .. 700 o o 

Amount of Duty on I'.x ports paid by Company’s Husband, 

earned to Customs .. .. .. .. .. 4 3 0 

2,383 17 1 


Amount of Commercial ( -barges (leneral in Annual Account ^ 
of Reedipts and Payments, from 1st May 181510 Tst May > £487,027 ii o 
1816 . . . . . . , . , . . . . . j 


F^st India House, 
5th August 18 j 8. 


(EiTors excepted) 

(Signed) CHARLES CARTWRIGHT, 

Acc. Gen, 
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11. 


\ I'l’fvN PI \ . 

Xo. \[i. 


A pjvr .'jiri.it i<tp < I 
ihc S;n I'l ohts 

Ot' tlir I 1 


(Appendix 10, in No. 19.) 


A SPli<(. II' 1C AT ION ol tlio Part iculc'ir.s ol tlie Paviiipnts on Aofvanil of ( uakcks (tf 
Mruchammzi:, from 1st Alay ISlG to 1st Alay 1 S)7. 


Tradesmen’s Bills for Expenses of the East-liulia House, Repairs, Taxe.s, Coals, 
(’aridles, S:c. (one-half) 

Law Charges, incurred in respect to Connnercial matters 

(A)rnmercial Annuities and Pcaisions 

Directors’ Clratuities (one-ludf) 

Proportion of Salaries, S^c. Allowances to Otlicers of the House and Ware- 
houses, chargeable to the (aimniercial Ik.inch, according to the principle 
established for each Office in the plan of Accounts approved by tlu' Hoard 
of Conniiissioners . . 

Subscriptions to Charities, and on public occasions (one-half) . . 

Extra clerks (one-third) .. 


East-lndia College chargeable to the Commercial Hraricli, in the proportion tli 
the number of Servants abroad employed in that Branch hears to tlui win 
number of Servants in the Indian and C’hina estahlishim'nts 
Expresses and Ship’s Packets 

Adjustment of Indian Accounts and Payments on account of Ind 
Outfit of Company’s Sloops 
Books, Maps, Prints, Charts, Ax. (one-half) 

Advances on Account of the preparation of (loods for Sale 
Repairs of Company’s Hoys . . 

Supercargoes’ Commission 

Fees to King’s Officers and expenses of entries at the Custom- H 
Tradesmen’s Bills for the Warehouses 
Rents, Wharfage, &c. &c. and landing Goods 
Examining Surgeons and Surgeons’ Mates (onc-half) 

Convoying Company’s Ships 
Buildings 
Labourers’ Wages 


Cartage 


1 \ s d. 
7 <> 

1> 11 
0 I 


■j-OjSpo S () 

>7 1 ‘ > 

I 10 

0 

e.yi 17 e 

0 (() 

10 S 
7, .7! lb 10 10 
4,-^4 

1 1)^ 

0,740 -I 7 
27:> o 0 
5 -.7 o o 
b,7^3 4 “ 

L77v44o o 
10,780 1,7 .7 


461,078 o :{ 


Carried forward 


II. 

.A , 

No. 1<). 

( Diilnimd. 
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tlip SurpliES Profits 
of tlu* East-India 
C'onijiany. 





£. 

s. 

d. 

Brought forward 

• • m • 

• • 

461,078 

0 

3 

Taxes for the Warehouses . . 

• • • • 

• « 

9,397 

2 

(ii 

PensioiLs paid to Labourers by Warehouse-keepers 

• • • • 

• • 

5,228 

4 

6 

Hoy age and Lighterage 

. . 

• • 

5,351 

3 

6 

Inspectors, Surveyors of Shipping, &c. <A'C. 

. . 

. . 

8,385 

12 

5.1 

Sundry Aliscellaneous Disbursements of Oflicers of the House and Warehouse- 




kec'pers, of a Commercial nature 

. . 

0 

1,350 

6 

3 i 

Making up deficiencies of J.abourcr.s* Fund 

. . 


2,220 

12 

6 

Gratuities to sundry Persons, for present Belief .. 

• • • • 

. . 

50 

5 

0 

(Gratuities to saindry Persons, for Commercial services, sums not exceeding 




£()00 each . . . . . . . . . . . . 

. . 

. . 

1,380 

5 

0 

(Gratuities to Oflicers and Seamen of Company’s Ships for their conduct w 

hen 




attacked by an Enemy 

. . 


120 

0 

0 

Stationery for Home consumption (one-halQ ,• . . 

. . 


3,959 

12 

9 

East-India Dock Comjiany .. 



19,284 


5 

Building and Repairs, Sec. to Caravans 

. . : 


2,438 

17 

9 

London Dock Company 



0,188 

4 

0 

Printing Tea-brokers’ Books 



1,000 

0 

0 

Disbursements of Agent.s at Out-ports 

. . 


940 

12 

8 

China Ihnbassy 



14 

14 

0 

Expenses on Account of Shipment of Bullion 



240 

12 

0 

Unclaimed Prize-money, wliich in former Years has been 

deducted from 

the 




Payments for Charges of Merchandize, lately agreed to 

be carried to 

the 




account Poplar Contingent Fund . . . . • . 

• • » * 


5,574 

1 1 

7 



£534,203 

0 

H 

UKCKH’TS, 







£. s. 

d. 




Old Goods sold 

• • 1,891 7 





W’arehouse Bent , . 

.. 10,889 11 

7 A 




Royal East-lndla Volunteer Regiments .. 

257 0 

4 




Stamps, including Stamps for Transfers .. 

. . 81810 

4 




Received of Owners of Ships, for Ledgers of Wages . . 

23 12 

6 




Imprest received from Sureties of Run-men 

00 

1 




(Greenwich Hospital 

8 if) 

0 




Wareliouse C’hargcs on the Baggage of Passengc-rs 

1,77!2 10 

0 





WarclioiLsc Kent, chargi d Proprietors of Cioods in Private-Trade 
Accounts 

Ships’ liooks, See. charged Owners on freight Account 
Palance in hands of Warehouse-keepers and Otticers of the 
House, lesson 1st May 1817 than on 1st May 1816 


33 . 4 of> 17 
2, ,391 o 


i>408 16 4| 


58,885 10 61 


Amount of Charges of Merchandize, carried forward 


^475, 317 9 8 


II.— FINANCE AND ACCOUNTS.— TRADE. 


Brought forward 


£. .V. 

129,241 17 


Deduct, 

'] he Amount deducted from Charges General, in Account of 
Receipts and Payments, for Adjustments of former Years .. 

Amount paid by the Company’s Husband and Paymaster for 
outfit of Sloops, &c. carried in Account of Receipts and Pay- 
ments to freight and Dernorage, but wliieh ought to have 
remained a charge of Merchandize 


Tlie following Sums included in the Amount of Commercial ('barges (Gene- 
ral, in the Account of Receipts and Payments, since carried to different 


Heads of Expenditure: 


Antount short, carried to Political Charges General in the 
various Disbursements of Officers of the House . . 

Amount paid by Paymaster, on Account of Poplar Fund, 
carried to that Head . . . , 

Amount of Duties on Exports, S:c. paid by the Company’s 
Htisband, carried to Customs 


i,:i93 1.3 


475,317 


ArrENDix, 

No. 19. 

fontiniifd. 

Appropriation ol 
the Siurplus Profits 
of the Kast-India 
Company. 


3 * 2 , 0.37 
443, ‘jdo 


1 3 


Amount of Commercial Charges Cicneral in Annual Account of Rc - 1 /. 
ceipts and Payments, from 1st May 1816 to 1st May 1817 j £ 445 ,- 


Kast-India House, 
5th August 1818^ 


(Errors excepted) 
(Signed) 


CHARLES CARTWRIGHT, 
Acc. Geu 


it. S E 


II. 

Ai'I’KMUX, 

No. 19. 

i iilifl/nud. 

A[>{)r(*|>riatLon ol 
tlie Surplus Profits 
of 1 1)0 East-Iniliu 
C umpany. 
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Rates of Kxehangc 
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APPENDIX, No. 20. 

CORRESPONDENCE, &c. relatinj,^ to the RATES of EXCHANGE at wliich the 
Cuirencies of huhn are converted into Stcrlin<,^ in the Account between the Tkrritohul 
ami Commercial Branciiks of tlie Affairs of the East-India Co^u•A^Y. 


LIST. 


Extract from Paper of Ob.servations Iiy the Board ; 

‘i4 February 1814 * 

Better from Jume.s (.obb^ Esq. to E. 1 *. Eoiirteiiay, 

Esq. ; 4 June 1814 . ’ibid. 

Enclo.surc— E.xtract from Report of the Committee 
of Aecoufits : 13 April 1H14 .. .. 

Extract J.etter from '1\ P. Courtenay, Esq. to James 

Cohb. Esq.; 30 June 1814 .. ^^^3 

Extract riuii for keejiing and arrangin/,^ the Books 
of Account ol the East-India Ooinjtuny in 
England .. .. ,, .. 

I^ettcr from James Cohh, Esq. to 'i\ P. Courtenay, 

Esq.; lb May 1815 * 

Enclosure, No. 1. — Ue|)ort of the Committee of Ac- 
counts ; i2May 181.3 .. .. .. ^(,2 

Enclosure, No. ‘2 . — Extract Memorandum on the 

Valuation of the Indian JMonies in Account .. ibid. 
Letter from T. V. Courtenay, Esq. to James Cobb, 

Esq.; 3 August iB 15 .. .. 

— from Joseph Dart, Esq. to 'f. P. Courtenay. Esq.*- 

17 July 181b ’ 

Enclosure, No. 1. — Report of the Committee of Cor- 

re.spondence, 10 April 181b 

Enclosure, No. 2. — Paper of Oh.se r vat ion. s on Mr. ^ 
Courtenay’s Letter of the 3 August 1813 , . ibid. 


I Letter from T. P. Courtenay, Esq. to James Cobb,^“^' 
! Esq. ; 13 August 181b j 

— from .Toseph Dart, Esq. to T.P. Courtenay, Esq.*- 

13 January 1824 ^ 

— from T. 1*. C:oiirtenay, Esq. to Joseph Dart, Eso. • 

18 February 1824 ,, ,, * 4j j 

— from Joseph Dart, E.sq. to T. P. Courtenay, Esq’.*- * 

18 March 1824 .. ..*414 

from T. P. Courtenay, Esq. to Joseph Dart, Esq. • 
b August 1824 .. ’ 41"’ 

— from Joseph Dart, Esq. to T.P. Courtenay, Esq*. * 

14 October 1824 / 

Enclosure— Protest of the Court of Directors . . 418 
Extract Letter from the Right Hon. Lord Ellenbol 

rough to the Chairman and Deputy Chairman of 
the East-India Company ; 13 October 1829 .. ibid. 

— from the Chairman and Deputy Chairman of the 

Last- India Company to the Right Hon. Lord 
Ellonborough ; 12 November 1829 .. 419 

from the Right Hon. Lord Kllenborongh to the 
Chairman and Deputy Chairman of the East- 
j India Company ; 8 January 1H30 ,, ,, 

— from the Chuirrnan and Deputy Chairman of the 

East-India Company to the Right Hon. Lord 
Ellenborough j 1 1 February 1B30 .. 4.^0 


Extract from Parkr of Obsbrvations by tlie Board ; dated 24 February 1814. 

Thk Board conceive it proper to come to an understanding on a very material point, 
wliicli IS not ai yerted to in the Suggestions, namely, the rate' of exchange at which the 
payment m India is to be credited.” 


LETTER from James Comb, Esq. loT. P. Courtenay, Esq. ; dated at the East-India 

House, 4th June 1814. 

Sir : 

In obedience to the commands of the Court of Directors of the East-India Company, 
1 herewith transmit copy ol a Report from the Committee of Accounts, dated the 13th 
Aprillast ; being the substance of a reply to the observations of the Right Honourable 
the Board of Commissioners on the former Report from the Committee of Accounts, 
M^esty separation of Indian accounts, under tlie Act of the 53d of itis present 

I have, &c. 


(Signed) 


J. Cobb, Secretary. 


ir.— FINANCE AND ACCOUNTS TRADE. 


(Enclosure.) 

Extract from the REPORT of the Committk k of Accounts ; dated L'Uh April ISI I. 

T. fjK late of exchange at which the amount of tlic several hetore-nieiuioned transac- 
tions shall be converted into the currencies of India will now be considered. 

The rates heretofore used for reducintc the Indian monies into sierlinir, have been 
so various and so little correspondent to the relative intrinsic values ot tlie coins ( x- 
clian^ed) as to produce neither accuracy in the results nor unitonnitv in tlii‘ several 
accounts and statements. 


u. 

A I TT N 01 X , 

No. ‘JO. 


Kates ol V'Neluni[;e 
between rtTiitonal 
iind Ooinnicrc t.il 
Hranehei;. 


As accuracy and uniformity arc of primary imiiortance in all the accounts and state- 
ments which the late Act of Parliament retpiiros to show the future progress of theCom- 
j)any s affairs, it i.s submitted that the liulian monies l)e reduced into sterling in the 
Company s books, statements, and accounts at home, Iroin and after the 3()rh April ISl 1, 
according to the intrinsic value of such monies when compared with the Mint price o? 
the lawful currency of this kingdom, and that the sterling monev of all supplies, ike, 
iromCngland to India be redncecl in the Indian hooks, statements, and accounts, from the 
same period into the Indian monies, according to the same rule. 

This procedure will certainly produce uniformity of statements, and that it will also 
produce accuracy of result, is presumed from the following considerations. 

In this country every calctdalion of value and |)rice, whetlier by comparison or otlier- 
Avise, is refcrriblo to the legal coin of the realm. 'J'he arguments and conclusions used 
by the parlies in the recent discussion respecting the bullion cpiestion, howi'ver op[)osile, 
proceeded upon the Mint price of bullion, as the datum of all their calculations. 

If it may then be considered, notwitlistanding the derangenient which has been j)ro- 
duced by the stojipage of cash issues at tlie Hank, and bvUjc great and unprecedented 
rise in the price of bullion, that the Mint price of bnllioti has been the only basis of every 
calculation respecting prices and comparative value, it may surely he presumed that tlu! 
Mint price should imdmchtedh/ he the basis for Veduing the indian monies in all matters of 
account and statement between England and India. 

If in England the public revenue and all privatt' concerns are rcferrible to the coin of 
the realm at the IMint price, that is at £3. l^s. IOt/. per ounce for staiidard gold, and 
bs. 2(/. per ounce for standard silver, and on this principle the value in the Indian monies 
should be found, of all supplies from J‘2ngland to India, it may be presumed that as the 
public revenue and all private concerns in India are rcferrible to the currency established 
by the Company's regulations, that the value of the supj)lies from India to England and 
China should be found in a similar manner, which is by reducing the Indian monies into 
sterling, according to the fine metal coritaiiied in these monies, and the English legal 
currency respectively. 

During the period of the late Charter, that is, from the year 1793, the current rupee 
of Bengal has been considered as 16 per cent, less valuable than the sicca ni|)ce, ami 
at that rate the sicca rupee has been reduced in all the public accounts drawn up at 
this house. 


The sicca rupee, by the Bengal Regulations, contains of fine silver troy grains 175*927, 
and according to the English Mint value of 55. 2d, for 444 grains fine silver, the intrinsic 
value of the sicca rupee is 25. 0'566^/. At this rate the value of the current rupee is 
I 5 . 9*177<^» Of late years the current rupee has been calculated as ecpial to 2s. in the 
factory accounts, and in the accounts of profit and loss ; and as ecjual to 2.s. 3(/. in the 
account of stock per computation. 

Now the consequence of this over-valuation of the current rupee, that is the difference 
between li. 9*177rf., and 25. has been the giving a false view, not only of the statement 
of account between England and India, hut also a statement equally false of the profit 
and loss on goods exported to India, and of goods imported from India. 


“• 3CJS APPENDIX TO REPORT from SELECT COMMITTEE. 

A 1M»KN J)I X, 

If, Air exam j)k*, L‘100 sliould be invested in metals, and charged at 2.v. the cuiTent 
^ ^ riijiee, llii' article' of metals in tbe Indian books would be debited for 1, 000 current 

Hates of Kxchaii^^c of course tbe sale proceeds beyond that sum would be considered profit ; but 

botp.iojnVrritonal d’ the cost of tbe metals bad been reduced into current ruf^ees, according to the intrinsic 
i.ui ( onimcrcial value of tb(‘ sicca rupee, or Is. !)*177^^- the Current rupee, tlic account in tbe Indian books 
Hrandu s would have been deliitcd for current rupees, and of course the sale proceeds must 

have reached beyond that sum before any [>rofit could be stated on tlie sale of tbe article 
ill (jucstion ; so, on tbe same princijile, any article of Indian produce invoiced at 1,000 
current rupees would stand charged in tbe borne accounts with tbe prime cost of .£*100, 
and of course tlie article must sell beyond that sum before any profit could be stated 
thereon; but if tbe jirime cost in the knglisb accounts bad been calculated aecording to 
the intrinsic value of sicca rupees, or l,v. 1 ) 177 ^^' the current rupee, tbe article in the 
borne aecoimts would have been charged with £88. d.v. 9(/. as its prime cost, and of course 
a leaser sale value would show a jirofit thereon greater than appears according to tbe 
practice which has liitbcrio prevailed. 

Fioin this it is apparent, that by departing from tbe real par value of tbe Indian and 
Ibigli'-b eurrcncic's in the accounts and stalenu iits, and substituting an arbitrary or ima- 
ginary \alnc, all tbc' (’ompany’s (‘xports, as well as their imports, have suffered a eorres- 
pomling (liniimition in all tbe statements furnished from time to time. Tbe evil of this 
jiroecdure has been l\^o(bld; lor, first, tbe exports have been charged less forpriaie cost 
in the Indian hooks than they should bav(? hia ii charged, which lias shown a jirolit where 
there was none; and, -(cond, tbe imports have been charged more for |)rimc cost in tbe 
home aceoiinls than l!iey should have been charged, which has shown a loss where tlierc 
might have be en a j'rofit. 

*l\) obviate t!ii< in future, it is sulmiiltcd, that instead of continuing tbe jireseiU arbi- 
ti'ary valuation ot the Indian monii's, tbe rt'al par value should he taken in all the future 
statenieuts, which is as follows: Sicca rn[)ce *2.v. ()-5()(k/., Arcotruiice ]s, \ \'2YJd., Bom- 
bay riijicc l.s. 11 (]()b/. 

Thc‘ /Vreot rupee is stated for tlie Madras accounts, b(‘causc it appears by a late com- 
munication Irom the (loveruor and ( onncil of Fort St. (ii'orgc,* tliat tbc silver money 
is intended to take place of tbe gold in all tbe accounts and statements of that [irc- 
sidciicy. 


Extract LETTER from T. F. Couiu knav, Esij. to Jamks 
dated India Board, dOtb June 1814. 


Sir : 


Coim, Esq. ; 


1 HAVE tbc honour to acknowledge tbc receipt of your letter of tbe 4tb instant, trans- 
mitting, bv order of tbeC’onrr. of Directors oft lie East-India Conqiany, cojiy of a Report 
from tbe ( ommittce of Accounts, dated tbe IBtb April last, being tlie substance of a 
rcplv to tlie observation of the Right Honourable the Board of Commissioners on tbe 
f>riiier Report from tbe Committee of Accounts, relating to tbe separation of Indian 
accomiLs, under tbe Act of tbe 53d of bis pri'simt Majesty. 

Having brought the .said Report under tbe consideration of tbc Board of Commis- 
^iom rs, I am instructed to communicate tg you, for tbe information of the Court of Di- 
r(. ct<»rs, the (h eisiou they have tbongbt proper to pass on tbc several points brought into 
(!i>eussioii by tbc Committee of Accounts as objectionable. 


77ic 




U even UP Letter from Fort St. George, otli March ISIS, paragraphs 92 to 96. 






The Hate of at which the payment of Terntorial ('har^cs in Enirland shoxM 

be converted into Indian Currency : 

This very essential point not havin^^ been distinctly brought forward in the liist 
Report transmitted by the Court, the Board^thinkin.i^^ it necessary to come to a rii^lit 
understanding on the subject, called the atteTTtion of the Conn to ‘it in the paper of oh- 
servations accompanying my letter, before adverted to. The i)ropo-ition now transmitted 
in reply has been examined by the Hoard with all the deliberation so hii^hly important 
and extremely delicate a point requires, being fully impressed by the rellection that it is 
not merely a matter ot account, hut involves likewise considerations of policy, pi ndeiua*, 
and consistency. The Hoard most fully admit the propri(‘ty of the j)o^ition laid dow n 
by the Court, that with a view to show the future progress of the affairs of tlu‘ Com- 
pany, accuracy and uniformity are of primary importance in all the accounts and 
statements which the late Act re(|nires ; and they are of opinion that the raft* »)i 
exchange between the sterling money and the Indian currencies should he defmiliv( lv 
hxed upon one uniform principle, because leaving the determination of t to h(‘ goverm d 
by the fluctuations of the times would l)e productive of confusion, irregularity, and 
inconvenience. 


\ I ’ I ‘ 1 : \ n I \ , 

‘J(h 


Ihitt N ( ii' ' ]\i-|)aiiL:e 
betw (.'i ll l\ 1 !'il.)ri.il 
a id ('< '.I iu rcKil 


Wliatever opinion the Hoiird may form as to the acciiraey ol’ the valuation of the 
Indian currencies in the accounts hitherto made up, and whatever weight might he 
supposed to attach to the reasonings now urged by tin* Court in support of their 
proposition to have recourse to a calculation according to the intrinsic value of the 
several coins, estimated at the Mint prices of Great Britain, it is conce ived that the 
present occasion is the* most unseasonable and \inproj)itious for the trial ol ^ueh an 
experiment, as very injurious coiisecpiences may he appreiumded to rc'sult from it in 
varit)us ways. 

The Board do not judge it necessary to enter upon a discussion of ilu' accuracy of the 
calctdation on the data assumed by the Court, which will involve (juestions of politi(‘aI 
economy of a very intricate nature ; hut it is the o|)inion of the Jioard, that it ^voldd I)(i 
neither wise to a[>|)ly the rate resulting frotn that calculation to the purpose now in view , 
nor to use the rate which would residt from the (*aIculation on the actual market pric(‘ 
of the precious metals, and much less the rate* according to the current exclianges of* 
the day, hut that it will he far more eligible, on every consideration, to continue ihe rate' 
of excliange that has generally obtained and been sanctioned by the usage of Parliament, 
as well in fixing of salaries and in the settlement of accounts hi twacn the Public and the 
Company, as in the accounts that ha\ e annually been presented to, or brought to the vi('w 
of Parliament for a long series of years. 

The rate so used has been as follows: 2.y. the current rupee; Hs. the |)agoda ; 2s. »T/. 
the Bombay rupee. 

It should be added that the Court, in their Commercial Better to Bengal of the l)(h 
February last, para. 97, have directed the invoices of the stores exported to India (which 
stores are stated to form part of the Territorial disbursements in liondon) to be carried 
to account in the books at these rates ; and in another commercial letter to India by the 
ships last despatched, the amount of Indian currency has been converted into sterling 
upon the same calculation. 

From all these considerations, the Board have thought proper to determine that this 
rate of exchange, which may be considered as a medium rate, be used in the conversion 
of the Territorial payments in England into Indian currency. 


IT. 

IM-K.N l/IX", 

No. 20. 

ei^nfinunl. 

Iv a te .'i of K X c 1 j a n g c 
betw(‘i*n 'rerritorial 
and (’’oninierciai 
liranclictf. 


400 APPENDIX TO REPORT from SELECT COMMITTEE. 

•<e<’ping and arranging the Books of Account of tlie East-Indm 
111 ), ny in Knslaml / that the said Books shall contain and exhibit tlie Accounts of the 
Icri itorial and Political Departments separately ami distinctly from such as appertah? 
o or arc-connected ndth the Commercial Branch of their AfTairs. Sul,m?tte“r by die 
of Itwlin f ‘*1*'* Company te the Board of Commissioners for the Affairs 

KinI 7 tot**® provisions of the Act of the 53d of 

r. f'"?’®* lob. s. 64, together with the Alterations, Amendments, and Additions 
nuie by the said Board, in the manner also provided in the said Act. 


Suggestions, 

4. 1 liat an acconiit bo opened in the 

lodger under the head of “ 1 erritoria! Ac- 
count,’* which will contain on the debit side 
the amount of all [layinents made iii JEng- 
land on that account, and on the credit 
side the payment by India of these advances, 
either by issues to the Commercial Boards 
711 India or by any other means. 


t 


Jiemarks, ^Alterations, 

A|)provcd, on the assumption that it is 
combined with such arrangements of detail 
as shall enable the Company from time to 
time to furnish such di.siinct accounts re- 
lating to the several branches of the Political 
Department, both as to debts and assets, 
and receipt and expenditure, as are or may 
he required by l^arliament or calleil for by 
the Board, it being understood that the 
^accounts of the payments in England for 
1 erritorial Charges to be repaid in India, 
according to the provision of the 54th sec- 
tion of the Act of the 53d, will be drawn 
up or calculated from the debit side of this 
general head ; and as the rate of exchange 
at which the payment in sterling shall be 
converted into Indian currency is not pro- 
vided for in the said Act, the Board deem 
it eligible and proper to determine that the 
exchange shall be at the same rates whicli 
have obtained and been sanctioned by the 
usage of Parliament, as well in fixing of sa- 
laries, and in the settlement of accounts 
between the Public and the Company, as in 
the accounts which have annually been pre- 
sented to or brought to the view of Parlia- 
ment for a long series of years, viz, 

2s, the current rupee, calculated at 16 
per cent, less than the sicca rupee. 

Ss. the pagoda. 

2.S. 3d, the Bombay rupee. 


Sir 


1I.K trom James Cobb, lisq. to T. P. Courtenay, Esm; 
dated East-Iudia House, 16tb May 1815. ^ 


Thk Committee of Accounts in their Report to the Court of Directors of the 

oil the o'ar vnY *‘‘‘®®'*****®**‘led that rates of c.xchange, founded 

oil the par values of the Indian and English monie.®, should be adopted in the several 

ccounts and statements of the Company’s affairs after the 30th of the same month. 


To 
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and Aifcnt at the Cape of Good Hope, from 1st May 1814 to 30th May 1820 ; as collected 
kept at those Places respectively. 


CAPE OF GOOD HOPE. 








' 


Expenses 





Pits'.atrr t'f Troops 

on Hceoiint of the 





from 111 *' CHpe to 

St. Helenn Schooner; 

Purchasi’ of Stores 




Indw, J*.iyinpnts on 

Pensions to Soldiers 

anti Provi-^ions for 

TOTA r. 



Hrciiiint 0? Invalid 

Into ol Si. Hidc'iia 

St. IIokTui, Fi eight 

PuyiiietitH at Capo 

Sundry I'liynients. 

Stores and niillioii. 

Soltli'Ts . Survey of 

KsLahlisliment ; 

paid, and Charges 

of Good Hope. 


the t'liast of 

Ailvnncofi to 

on the Stores 



Afiii.u i^c. 

St. Helena OlTiccrs, 

provided. 





&e. &c. 





£. 

£. 

£. 

X'. 

X. 

£. 


1417 


2 (),,'> 8 G 

1!).',48 

. 3 : 5 , *53 

1^^.320 

1,409 

1 6,900 

36,62(1 

:{ 9 d >67 

•>S,.2-6 

637 

1,325 

21,212 

2:1,074 

2.'‘>,r>6o 

: 11, .565 

()iG 

726 

194510 

2 (>,y .52 

i 7 . 3*^6 

3''.448 ) 






niiiiioii, % 






96,000 3 

•281 

1,483 

28,193 

29.7.57 

'5.501 

- 14,144 A 






Hiillion, > 






480,000 J 


1,310 

28,935 

32,648 

15 »o 8;3 

43 i 957 

tfi 3 

982 

23,484 

24.649 

1,547 

35,149 







Tape Wine for | 
Hospital 111 India, | 

593 

11,014 

13^501 

2,902 

14,048 

59 1 






•■2,118 

811 

7,008 

9.937 

2,929 

16,300 

1,224 1 






I'npp W'ino for | 

Hospital in India, [ 

918 

9,351 

11,732 

2,142 

13,835 

239 J 






1,298 

462 

4,221 

5.981 

2,844 

9.421 

1.673 

901 

10,064 

12,638 

2,69r, 

12,887 

3,134 

1,115 

7.506 

11.755 

4,249 

12,(j66 

1.033 

1,170 

8,381 

10,584 

2,494 

11,496 

-0.693 

^»497 

9.044 

31.314 

22,430 

22,335 

Stores for ) „ 

India - }298 

56,936 




153919 

228,244 

1 301,397 

176,377 

932,930 


“’'w 

. (Signed) THOMAS S. CABELL, 

Dep. Acc. Gen. 


If. 

Apes Mil \, 

No. 8, 

I ouhnued 

("ommcrcl.il. 
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To this proposition tlie Board of Commissioners, in your letter of the 3()th .Inne 1811, 
objected, for the reasons therein staled ; but as it appears to the Court that the subjwt i> 
still open to discussion, and that it is of the utmost importance to tin* just and accuratt* 
statement of the future proi^ress of the Company’s allairs, that tlje ratt s then reeon- 
mended should be finally adopted, 1 am direcl^d to submit coj)y of a Re|)ort from the 
Committee of Accounts ; also of a [taper therein referred to, jtrepared on the subject, 
entitled '^Memorandum on the Valuation of the Ind ian Monies in Account,’’ coutaiuini^ 
further reasons for inducing the Board’s adoption of the rates above adverted to. 


A I’l’l N 1)1 
No. 


h*at('s nf I'xeli.iD.iZC 
t)et\)'i'(‘ii 'l’( 1 ritorlal 
and ( Onina i eial 
r»i anehns. 


1 have, ^c. 

(Signed) JaviksCouh, Secretary. 


(fhiclosure No. i.) 

REPORT of the CoMMiTTKK of Accounts. 

'rnK Committee, in their Report to the Court of the 13th Aj)ril ISM, ri'coinmeiKh'd 
that rates of exchange, Ibuiided on the par values of the ludlau and English uionii'^, 
should he ado[)ted in the several a(‘eounts and statenumts of the Companv s jiOaiiN ot 
3()lh A|)!mI 1814. ’I'o this proposition the Board of (ommisvioiurs for the A (fairs of 
India, iti the letter from their Secretary of the3()th .lime 18M, ol)jeele(l, i'or th(‘ reasons 
stateil in that letter; hut as it appears to your (’omiuittee that th(‘ suhjt‘et is still open 
to discussion, and that it is of the utmost imponauc(‘ to the just and aeeurale staliMuent 
of the future' progrc'ss ol tlie (auupauv’s aifairs, that the rates n eommeudi'd in the* 
Committee’s Report of the 13th Ajiril 1814 before referred to, siiould lx* finally adopted ; 
your Coinmittoe liave read and aj^proved a further jiaper |)re|)are(l on the suhje'ct, which 
they recommend, if such paper shall meet with the aj)pre)l)aliou of the (Ourt, be sub- 
mitted to the Right IJouourable the Board e)f ('ommiNsiouers, a-> further re asons I'oi 
inducing the adoption of the rates proposeel by the (A>urt in April ISM. 

The Committe'e, therefore, jireseut the paper referred to, intituled Memorandum 
on the Valtuitiou of the Indian Monies in Acceiuiit,” to the consideration of tin' (’ourt. 

East-Iudia House, 12(h May 181'). 


(Enelosure No. 2.) 

Extract MIilMORAN DCM on the Valuation of the Indian Monies in Account. 

Tiik Memoranduin referred to in the ahovelleport isof con>iderahle le ngth, thesnbstancc 
of tl.e arguments it contains is comprised in the following concluding ohservations ; 

If the Board’s rates are finally adopted, the following are the consequences whic h 
are Sikelv to oceur : — h^irst, the true jiar of exchange will he overlooked, and so far from 
the rate charged in the bills for interest on the Indian debt being considered as it really 
is, a political rate, it may he nnelerstood as little beyond a fair commercial rale, when by 
the ado[)tion of the Hoard’s rates, the real par may he referred to those rates instead of 
being referred to the relative intrinsic values of the several coins exchanged. And, 
second, not only \vill the Coiiqiany’s commercial statements experience the deterioration 
before mentioned, but at the same time the amount of their gross and net revenues m ill 
experience an increase in the same ratio; from which it may he contended by those 
who are inimical to the Company, that as the commerce apfiears to be carried on at a 
loss, while the net revenues are increasing in amount, it would become a matter of ahso- 
Inte necessity to abandon that commerce altogether, and thus leave the realization ol 
even the surplus revenue to the medium of the private trade. 

11. 3 F 


" But 
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No. 7'— (1) TliKRlTORIAL lUlANClI of the Affairs of the EasfJnuia Company in 

England^ in each Year, from 


1814.15. 


:]o 


^April, } Amount of Territoriul Advances and Charges in England, &c. in the year 

1814-1.5: 

Officers’ Pay 

Passage of Military, and Supplies to them on the Voyage 

Political Freight and Demorage, exclusive of Amount charged on Exports 

Interest on Loan of £*2, .500, 000 from the Public in 1812 

Redemption of above Loan 123,531 

Political Charges (lencral, exclusive of Advances recoverable in India . , 283,316 

Payments at China and the Cape to military officers, Ilis Majesty’s Navy, &c. I 5 » 7 t 3 

Sundry expenses on account of St. Helena 5 » 304 - 


£. 

147,609 

79»ioi 

.51,081 

120,513 


Territorial Stores exported from England to India 

405,338 

Ditto 

. . ditto 

St. Helena 

65,833 

Ditto 

ditto 

P.W. Island 

31,704 

Ditto 

. . ditto 

. . Bencoolen 

4,763 

Ditto 

from China and the Cape of Good Hope to 



St. Helena 

Off-reckoning Funds , 

Carnatic Fund 

Advances to Public Institutions, ike. repayable in India . 
Bills drawn from St. Helena, discharged in England 
Ditto . . Bencoolen . . ditto 
Ditto , . India, Effects of deceased Officers, &c. 
Cast-iron Bridge, &c. for the Nabob of Oude 


To Balance transferred from Account (No. 2), being the Excess of Payments for? 
drawn for Interest of India Debt beyond the Amount of Remittances to meet 
Bills 




II. 

Ai>i’enj)ix, 
No. 20. 

tirniinued. 


Hat(‘y of* Exchange 
])(‘t\vfenT(Tritorial 
and ComnuTn'al 
Hranclus. 
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‘f ‘''c Court s rates (or the modification of them in the margin)* are finillv 
adopted, the statements of revenue and charges, and commercial and |»olitical iiue/ 
will. -e, will be formed on a principle of valuation, which will at all times show the iust 
tompai ison hetweeii Indian and Eiigli.sh money, and will e.vhibit in the profit and ‘lo^s 
•u counts le.sults calculaieci acconling to the fi.xed values of the coins of England and 
'jV ‘*'“1 ^ deductions from .such values, prove how far the trade carded on bv 

the East-India Company is really profitable, and how far that profit extends. ^ 

of'dli SrC ‘’r-u"'* if” observations, that, by the adotniou 

be ‘I'd s Kites, the very important considerations before mentioned will be -le- 
complishcd, the general prinei|)le for the valuation of coins will be preserved -Ind 
the whole accounts and statements will be drawn ui) on nrincinles u-bbli 
perfectly applicable to I'aigland and India, the government of both being essetithl'lv 


J.ETTEIl from T. P. Couktenay E.s,,. to .Tames Cobu, Esq.; dated India Board 

M August 1815. ’ 


Sir 


I iiAVi; to acknowledge the receipt of your letter of the IGth May last traiismitiin.. 

with f ^ •>* Accounts of the Pith of the saine mo’nth together 

ith a document intituled, “ IMeinorandntn on the Value of the Tndi.in Moides in 
Account, winch document is rec-ommended by the said Committee to be submitted to 

tiff- 'A proposed by the Court of Directors in April J.SM in 

Zi f .V' ll'c allairs of the Ea.st-India Comin nv -ifter die 

•"» “»»■'- »» 

I aiu directed hy the Board to request vou will state to the rnnrf tlmf i *■ 

..on ,I,n. o„n„„„nica,c.l ,vn, .iui.on, .1,, toi , be ^ 

lationo tliegroniKls upon wl.icl. tlic Court bad proposed the co rnf im nfZZ; 

ff uic^S‘‘'liidr'f "'I'icb involves not only the interests 
of the East-India Conqmny, but those of tlie subjects of the United Empiw at largeV 


i/ic rafe at 2/(), and 12 montli.s’ date, dedur(in<- 
tlie iiiterc.st, is o(juul to 
The Board’s rate is 


s. d. 

2 4-.j7 
2 381 


Difference 


Value, sicca, in exchange, as above 
Intrin.sic value of sicca 


0 () 73 — or about 2] j>er rent. 


2 ‘Pd72 
2 0*3(6 


Difference 


Sicca rupee, instead of 
Arcot ruj.ee 
Bombay rupee 


8. d. 

2 0366 
1 11247 
1 JlOOt 


0 4 006 —or about IG^ [xt cent. 


Oi 

Hi 

11 


I* f"*- ‘he convenience of more ready CBleulution : 

Arcot rupee f I U 

Bombay rupee 1 11 


it 
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Account -.vith the Commuiicial Ubanch, hi respect to Territorial and Political I'ayiaents made in 
l,t May 1814 to 1st May 182!). 


II. 

A IT K MMX. 

No. 

('oiniUfirMl. 


1814-15. 


:jo April. } Halenco of Advances made by the Territorial to tlic Commercial Depart- £. 


ment at Bengal 



•• •• •• 

8 ()S,8 i)7 

By 

ditto 

ditto 

Madras . . 


By 

. . ditto 

ditto 

Bombay 

(ifijlQG 

By 

. . ditto 

ditto 

Bcncoolon 



Hy Balance due to the Commercial from the Territorial Brimeh on 301I. Ai.nl iRi.r, . . 


. £»,947.>:5f> 


(amtinued). 
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A r;*: n ni n. 

The renewal of the Charter was a transaction in which Parliament and the British No. 'JM. 

government were contracting parties witli the Company; the only computation of tlie . 

value of tlie Indian coins referred to in the negociation hotween the Company and the ^ 1 , 

Public, or submitted to the consideration of Parliament, wore those of 2s‘. tin* current 
rupee, 8.s\ the pagoda, and 2.s'. StL the Bombay ru|)ee, and the whole arrangement must 
be understood to have been concluded, upon an admission of the accuracy for practical p,i,,!u Im ^ 
purposes of that valuation, which from long usage, even on the ])art of the Company, 
iiad become customary. On these principles of calculation adjustments of accounts havi* 
taken place, and payments have been made by the public to the (’ompany to the cNteni 
of several millions; and were lhi‘y now to be changed, the jinhlit; might claim ot the 
Company a revision of the accounts tilready settled, as well as a correction in all lutnre 
payments. 

A deviation from the continuance of rate.s so established by tisagc could not he jiisti- 
fted but upon tlic strongest grounds of j)ractical inconveniimcc ; and indeed the Board 
entertain .some doubts of their competency to sanction an allciMtion in a system which, 
for more than twenty years, has liecn in operation, with tlu* aj)prol):ition ot Parliament, 
and on which tlic arrangements of the new Charter may he understood to rest. 

Prom the earliest times of which the Fiast-India ('ompany have' any account, the 
valuation of the Indian mirrcncics in sterling money has het n inneh higlua* than (heir 
intrinsic value estimaletl as bullion. 4'his enhanced vahi(‘ ot those coins may he airrihii 
table to two eauscs, which by their joint operation would seem vuiVicii iuly to account tor 
it; the one that there has heem almost constantly a balance ol tradi' in iavonr ot India, 
lit consiMjuence of which the coiir>e ot exchange has .been almost iinilormly iit lav<>ur ot 
that coutitry, as may be judged trom tlu' great import of bullion ; tlie other cause appears 
to he the liigh seignorage taken in the Indian ntinl. 

In fact it is evident, that if the coin of any country be rendered by means of seignorage 
of greater value than bullion in the same country, it will preserve a part or the whole ot 
this extrinsic and additional value in other countries with which the country in which it 
is coined mav have commercial relations, e.'''pecially it the course ot payments be usually 
in favour of the coining country. 

Accordingly, in most of the common tables of coin and currency whicdi have been pub- 
lished in the fast century, the sicca rupee is rated at 2.s-. (k/. ; and in no one ol the accounts 
annexed to the memorandum is the rupee and the jiagoda rati*d at a lower value than 
what is adoptcil by the Board, except in one or two cases of the Madras pagoda, the 
late.'l of which occurs as long ago as the yt‘ar 177P 

It is however much less material to inquire, upon abstract principles, what would he 
the proper rates at which to fix the Indian currencies, if the question were now to he 
settled for the first time, than to consitlcr what would he the inconvenieiicies which 
would arise from adopting the alterations suggested by the Court 

The calculation of the result of the Company’s import trade for tlic last twenty-eight 
years is stated in an aiipendage to the memorandum to have been made according t<> iht' 
tomary rates adopted by tbe^ Board, with the exception of that from Bombay, m winch ihe 
rupee is rated at 2^'. ijd. instead of On tliis calculation the protitable out-tiirn ot 

the adventure lias been strongly asserted on the part ot the Company, ^ince the passing 
of the Act of tlie 53d, by which the trade with India was oi>ene(l to ilie enterprise ot 
inivate merchants, the course of exchange for bills between India and Condon has been 
considerably enhanced. Tliose on Calcutta from 2., 2|r/. to 29. 5^/. the rupee, and on 
London from 2^. 5^ to 2s. 8Jr/. at CO days^ sight, and are liable to a tui lher increase in 
proportion to the demand. The Company in their commercial capacity are already in 
the iiosscssion of considerable advantage over the nicrehaiit, independent ot tlic 
facility and security of the extensive remittance under the arrangements prescribed by 
the Act. Should that remittance be allowed to be made at the rates of exclianoe con- 
tended for bv the Court, the private merchant could not persevere m the competi ion 

ji 3 po without 
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No. .X 


No. 7. ( 1 .)— Tfiiiloriiil nraiicli in Account with tlio Commercial Branch, i 


181 . 5 - 16 . 


181;,. ’ 
I May . 

ItSlI), ' 
April. ; 


[ lo Balance due to the Commercial Branch, under this Head, at the close of the 

Sca'^on iSi4-i;- J 

[lo Amount of Tcriilonal Advances and Charges in England, &c. in the 

Year £, 

Officeis’ Pay . . 152,231 

Passage of ^IJlI(ar), and Supjilies to them on the Voyage .. . . . . 74,336 

l*oli(ieal I riMglit and Deinorage, e\clusi\e of Amount charged on Exports 139,5126 

Infeicst on I.oan of t‘2,5()(>, 000 from the Public in 1812 .. .. .. 114,221 

Bedcmplioii oraho\e Loan .. .. .. ,, ,, . 129,767 

Political Cliaigus Cit iieraL exclusive of Advances recoverable in India . . 267,911 

Payments at Cliina and the Cape to Military Officers, Ilis Majesty’s 

9»034 


Sundry e\ ponses on Account of St. Helena 

Hit to .. Bentoolen,. 

Ten itorial Stoics exported Irom England to India . . 

Oillo .. .. ditto .. St. Helena 

Ihtfo .. ditto Bencoolen 

Oitto .. .. from China and the Cape to India 

H*tto ditto . . St. Helena 

Bullion expoited to St. Helena , . 

Off-icckoning Funds 

Cainatie Fund 

Advances to Public luslilutious, &c. repayable in India 
Bills diavvu from St. Helena, discharged in England 
Ditto .. Beiu'oolcn .. ditto 
Ditto India, Elfcets of deceased Officers, &c. 

Deiluet, 


£. 

793,767 


fo Balance transferred fiom Account (No, 2), being the Exces.s oft’ayments for Bills ) ^ * 

drawn for Interest of India Debt beyond the Amount of Remittances reab'zed tOf 9 ^iUSl 

meet those Bills | ' 



fl. 

A I’ri'MMX, 
No ‘ 20 . 

conlitiiutl. 

Kates ()1 Exelian^c 
between I't'n itorial 
iintl CoJiinien iai 
l>ranchi‘s. 
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'vitbout nio«t sct'ious lui/afrd, and tlip privilego gnintcdby Parliaincnt would be rendered 
iiugatoiv. He cannot procure funds in liulia^ or retnit funds to India by consigninents 
or otherwise, upon any calculation founded on the intrinsic price of bullion ; so that, on 
mercantile principles, he would in all probability be driven from the market. 

'I'he objection to the proposition of ibe Court as it respects the political branch of the 
concern, and conseipiently the practical inconvenience resulting from it, stands upon 
strong grounds. ' ‘ 

I ho pay of the civil tmd militiiry service is received in Indian currency, with the full 
understanding of its relative value to sterling, on rates which custom has rendered 
hahitual. In the civil the customary rate adoptetl by the Board is repeatedly prescribed 
in Acts of 1 arliament, and it would be unwise to make tin alteration which might iirove 
the means of furnishing grounds of claim to comiiensation. 

T he advantage sttUed by the Court to be derived by the Cnstotns does not retpiire 
Itii ther reniai k, than thtit the rtite ot exchange at which the sterling money of the in- 
voices is converted into currency, according to the Regulations, has' been the source of 
complaint, and orders h.ive been sent to India for a revision. 


1 he obscrvtitions with respect to the disuse of the current rupee in the Bengal accounts 
is of very little conseijuenee, for it would, if ap|)licable at all, have been a reason for 
changing the I'arliameiilary accounts several years ago ; and as to the probable disuse of 
the pagoda in the Madras accounts, the substitution of the Areot rupee can be made at 
the customary rateof;f\ rupees |)er pagoda. 

In reply to the objection ollered by the Court to the several rates adopted by the 
Board, that they do not agree in comparative value, it should be observed that they are 
the rates in customary u-^e between the respective presidencies and Kngland, audit will 
oidy leguiie in the several olheers of account abroad and at home a |)erscverauee in that 
necessary attention to accuracy to which tliey arc already aecii.''tome(l. 

On the wliolcj the determination ot this (juestion must he considered to rest more 
upon expediency and practical convenience tlian upon any theory, liowever plausible, 
and jiarticulariy a tlieory involving- (he consequences which'have been pointed out. 1'lie 
iniard have therefore, upon the Inllest consideration, determined to adhere to the deci- 
sion commnnicat(‘d in my letter of the ;K)th June I8i4, with the addition of what relate.s 
to the conversion of the Madras pagoda into Arcot rupees. 

1 am, ^c. &.C. 

(Signed) P. ('oijrtkn.vv. 


LEI I LR from Josi:i»u D,\rer, Esq. to P. Courtenay, Es(|. ^ 

J/th July 1816 . 

Sir ; 


dated India House, 


1 AM comm.uided by the C ourt of IJircctors to enclose, for the purpose of being laid 
before the Right Honourable the Hoard of Commissioners for (he Affairs of India, "copy 
of a Report from tlie C’onunittee ot Correspondence, dated the 10th April, together with 
tlie 1 aj)ei of (-Ibservations referred to therein. And I am directed to request you will be 
])lcci>ed to state to the Board, that in the^ opinion ot the Court of Directors the circum- 
stances stated in the Observations are sufliciently inqiortant to Justify another application 
to the boaid of Commissioners, for the purpose of obtaining their sanction for the adop- 
formerly preferred by the Court in all the Company’s statements from 
theoOth April 1814. And I am further directed to request you will be pleased to bring 
the enclosed Papers before the Board as early as may be convenient. 

1 have, &c. 

Signed) J. Dart, Assistant Secretary. 
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n. 

Nl>. •». 

('iMIlIlK II l.l' 


ment at Bengal 

.. 

.. 

.. 


By 

. . ditto 

ditto 

Madras . . 

.. 

405 , 5(10 

By 

» . ditto 

ditto 

Bombay .. 

.. 

‘247,11*2 

By 

. . ditto 

ditto 

Bcncoolen 



By 

. . ditto 

ditto 

St. Helena 

.. 

GC 

By 

. . ditto 

ditto 

P. W. IsKind 




Tiy lialancc due to the Commercial Branch on 30th April 18 iK 


£. 

7<M,i.v> 


£2,691,085 


{eoKtinued). 
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(I'^nclosure, No. I.) 


11 . 

\l'l‘KNt)l\, 

\(). -.JO. 


REPORT of the CoMMiTTEK of Correspondence ; elated lOth April 1816- '■•i. 

A Papkii of Observations on Mr. Courtenay’s “ l.etter of the :3(1 Anii^ust 1815, respect - |h Iu "m! l i r 
int;; the Rates of of Indian Mojiies in Jccount"' havinir ijefore tlie and ( omm. r. ial 

Committee by the Chairman, and the Committee haviiii^ apj)ruved the same, bei,^ leave Bi.im lu / 
to lay it before tlie Court, and to submit that a copy of the Paper be transmitted to Mr. 

Courtenay in a letter from the Secretary. 


(Enclosure, No. 2.) 

OBSF2RVATIONS on Mr. Couktknay’s Letter of the 8(1 Ane:ust 1815^ respecting the 
Rates of E.xchan^e of Indian Monies in Account. 

Thk Board, by tins letter of their Secretary, confirm their former decision respeetiui; 
the rates of 2.v. the current rupee, 8.v. the pai^mda, and 2.v. lU/. the Bombay rupee. But 
the Board a^nee to the Court’s proposition lor redncim>^ the pai^oda info Arcot rnjiees, at 
the rate of 8^ rupees for one pai^oda. 

The Board object to the alteration proposed by the Court, principally for t[i(‘ following: 
reasons : 

1st. — The public mie^ht claim of the Company a revision of the accounts already set- 
tled, as well as a correction in all future ptiyments. 

2<1. — It is (hiiihtcd whether the change could be admitted, without tlie sanction of 
Parliamenl. 

8(1. — Indian monies, from the Company’s earliest accounts, have been rat(‘(l liigher 
than their intrinsic value*, partly from liic balance of irade be ing in lavoni* of Indiii, and 
partly from tin* higli seignorage charged in tlie Indian limits, which logetlu r tend to 
preserve that e.xtrinsic and additional value in other countries. 

4th. — If th(* rates proposed by the Court were aIlo\V(‘(l, the (’<»mpany would obtain 
such an advanltige as would probably drive the private trader out of the market, w hieh 
is contrary to the intentions of PaiTiamciit. 

,5th. — 'The ellec :t the change would produce respecting the Political Branch ol the 
(’ompany’s affairs, ‘‘ stands upon strong grounds.” 

()lh. — The change might give rise to claims for increased allowances from the civil 
and military servants of the Company. 

Previous to offering any remarks on these several points, it ajipi ars proper to notice, 
that in the observations on the Court’s recommendation tor vahiiiig tlie Indian monies 
in account according to the relative (piaiitity of fine metal in those monies, and in the 
legal coins of Great Britain, tlie Board have uniformly called that recommendation a 
‘‘ theory,” and have treated it as being e(»ntrarv to jiractieal eonvenienee. It in.ay per- 
haps he iillowed again to observe, tliat it is not only the trr.e theory on which all calcu- 
lations of e xchange should |)roeeed, Imt it is also the mode in universal praeli(‘e tui* 
finding the par rates of exchange ; and it is from the par i at( s so Ibrmed, that th»‘ 
amount of the deviation, in what is called the course ol exchange, is caienlated, by 
which the difference above or below jiar is found, and from which the favonrahle or 
unfavourable operation of the course of exchange is deduced. 

In respect to iho first point it may be remarked, that the Court could have no objec- 
tion to a revi.sion of the accounts already settled with the public, at least so tar as 
regards the rate of exchange, vvliieh is the only (piesiion uonv mider consideration, 
because the presumed equity of the case, as well as the practice* lately adojited, leave the 
Court no apprehension of sustaining any loss on that aceomit. Jurst, as to the pre- 
sumed equity of the case, the accounts referred to were for advances by the (’oiiqniny 

in 


♦ Letter from Mr. Courtenay, 13th June 181.1. 
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No. 7 . (1.)— Territorial Branch in Account with the Commercial Branch, in 


1816.17. 


IK16. 

1 May. 

1817. 

April. 


} To Balance due to the Commercial Branch, under this Head, at the close of the 1 
Seubon iSi.'i-ifi .. .. .. .. .. . j 

}to Amount of Territorial Advances and Charges in England, &c, in the 

Year 181(1-17 : £. 

V;iy ,59,^509 

Passage of Military, and Supplies to them on the Voyage . . . . 5i»474 

Political I'Vcight and Deinorage, exclusive of Amount charged on Exports (>9,792 
Interest on Loan of £2, r, 00, 000 from the Public in 1812 . . 

Kedemption of ah(j\e Loan 

Political (^harges Gi'ncral, exclusive of Advances recoverable in India 


PavnieiUs at China and the Cape to Military Officers, His Majesty 
Navy, iS.c 

Sundry expcMises on A( count of St. Helena , , 

Oil to .. . P.W. Island 

Territorial Stores t'xportcd from England to India 

1 ^‘lto .. ditto .. St. Helena 

Hitto ,, ditto .. P. W. Island 

1^*110 •• ditto Bencoolen .. 

^^•llo , . from the Cape to St. Helena 

Bulhoii exported to St. Helena 

Oll’-ieckoning Inuids .. 

(\irnatic luind 

Advances to I’ublic Institutions, Ax., repayable in India . . 

Bills, drawn from St. Helena, dibcharged in England . . 

Ditto . . Bimcoolen . . ditto 
Ditto . . India, Effects of deceased Officers, &c. . . 

Cast-Iron Bridge for the Nabob of Oude . . 


107,708 

136,214 

279»399 


20,728 

3,568 

1,060 

497,203 

78,212 

7,315 

3,630 

34,545 

15,333 

48,738 

182,193 

14,256 

50)243 

619 

4,260 


Deduct, 

Keceipts on Account of the Sc*lleroent of Bencoolen more than the 
Payments 


£. 

764*150 
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m India for Hii Majesty’s service there, which advances were repaid in London, at cer.. 
tain rates ot exchange. 

It is picsnincd that whatever might have been tlie principle on which the rates of 
c.vciiaiige were founded, for reducing the advances in India into sterling, that the Com- 
pany were justly entitled to be repaid in England a sum eijual to the ^expense they 
incurred in providing those advances for the public service in India; but in the accounts 
rek'i red to, the rates used for charging the public with the advances in India were nearly 
three per cent, less than the average rates paid by the Comjiaiiyfor bills drawn on them 
Irom India. The jirineipli* above stated was however partly recognised in the settle- 
ment of the accounts referred to, as the Conijiany were allowed to charge the public 
interest according to the average rates the Company paid for money raised in India 
during the period comprehended in those accounts.^ 

And .vcfw/f/, as to the practice lately adopted, ft maybe pre.sumed the Board liave 
seen thejusrice of the eonelnsion, that if interest was allowed according to the rate paid 
.‘^o should (he advances of principal be repaid in the .same manner, this ha.s Ijctii fully 
recognised in tlie late agreement with His Majesty’s (h)vernmcnt , for the payment in 
Englaiid of advances made in India. These advances are to be furnished from the ca‘<h 
ivmaininfi^ in (lie Indian licasuries, in conseiinence of tlie interest on tlie Indian delit 
lieiin,'- taken out liy liills drawn on Entflaiul at tlie rate of 2x. (iiL per sicca rupee And 
upon this principle it has been a-reei'l that the advances to the public service in India 
should be repaid in lai^dand at ‘Jv. Gd per sicca ru|)ee also. Tlii.s cipiitablc a-rccinent 
.seems to have been overlooked by the Hoard in the late letter of their secretarv, other- 
wise It coiild not have esea|)ed notice, that so far as re"arded advances in India, 'the sum 
to be reiiaid on that aeeoiiiit should in all cases be rc,e:iilated by the stun it cost the 
Company to supply such advances, williout any reference to the rates used in the 
aecoiuits and statcmcnls. In cither view, therefore, it is |)resiimed a revision of the 
rates used in the aceoiiiits jdready settled between the public and the Company could 
not be ol)j(‘eied to by the ( onrt, should the Hoard tliink such revision necessary, as it is 
<-lear by the mode recently adopted for the si-ttlemeiit of future accouuts, t'hat such 
r(A ision would he in favour of, and not against the Company. 

As to the .sm.'wr/ //f./)//, it is to be presumed that Parliament would not withhold its 
sanetion to any measure whieh was founded on principles so aLMX'cable to trcncral iisa'x' 
as tho.so which the Court have recommended. ' * => ^ 

The third point cmliraces two distinct considerations; J'irst, the supposed olTccts of 
the balance of trade, and .vecowd, t lie supposed etfccts of the Jiidiau .seignorage on the 
coinage. On tlie first consideration it is with mucli deference observed, that the Hoard 
appear to have overlooked the manner in wbieli (be trade with India was conducted, at 
least so far as that trade is siipposcd to tiflcct the rates of exchange used in the early part 
ot the Company’s allairs. The trade with India wa.s carried oil at tlie beginning of the 
last century, principally by goods and bullion consigned to tlie several factories, the bills 
tirawn on England being granted more in the nature of indulgences to the Company’s 
servants, than as the means for carrying on the trade. 'J'he bills paid in the early inlrt 
ot the last century were in the in-oportion of about one-tenth to the goods and bullion 
sent out, as shown in the margin.f After the year 171^0, the proportion of bills drawn to 

* Appendix to Fourth Report in iHiy, No. 2d, p. 497. 

’n... .ii.uMint (Imwn on the Com, .any from 17<)l-.i to l«0G-7, was .€0,1.77,527. ami the expense to the Company, 
hcyolul the rates chui>?ed to the puhlir. was or 2*7b per cent. ^ 

Apjiendix to Third Report, No. 17, p. 39.j. 

In the same period Uie advances in India for the public’* service were admitted by the House of Commons to 
nmonnt to .1.0,010,702. 

First Rejiort, I SOB, p. 5. and ,30 to 4-0; and Third Report above, p. .395. 

t I‘iom i /05-(i to I7.jl. o. the average annual value of goods and stores exported by the Company was jCioi.'iqd 

i he average annual value of bullion was , 455,3 t‘i 


And the average annual amount of bills paid from 1705 6 to 173T5 was 


53»99‘J 

This 
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resppct to Territorial and Political Paynienl>. niiulc in ICiii'land — cnnliniirJ. 

181 ( 5 - 17 , 


*A*ni |®y ^®*®*"* transferred from Account (No. 2), being the Excess ()f Territorial Rc- \ 
” mittanccs in 1816-17 above the Amount of Payments for Bills drawn for Interests 


of India Debt . . 


SI 


C. 

2:t4>o,r* 


11 . 

■\ im ’ i - mux , 

Xo. ;i. 

< xiilint 

Conimcrriiil 


By Balance of Advances made by the 
partmont, at Bengal . . 

Territorial to the Commercial Dc- 

£ 

By 

. ditto • . . 

ditto 

. . Madras 

4.39.4.1S 

By 

. ditto 

ditto 

Bombay 

.}04.5fi‘) 

By . 

. ditto 

ditto 

. . Bencoolcii . . 


By ■ 

. ditto 

ditto 

St. Helena . . 

»!) 

By . 

ditto 

ditto 

P. W. Island 

•95 


t,.')8*.7.A7 


By Balance due to the Commercial Branch on 3nth April 1817 


7:Mr7:>7 


II. M 


£9Mi>6*9 
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goods and bullion sent out increased, but so far from tbi.s increase operating in the u ay 
supposed by tbe Board, it is worthy of particular notice, iliat taking Bengal as an ex- 
ample, even from the year 17^4, the rates for bills declined from about about 

2s, 2ld. to 2s, which was the rate in ]7()0. From l/Ol to the rate was 2s. h/., 
and from that period the rate declined to \(l, and 2s,, which were the rati s from 1771 
to In 1786 and 1787 some part of the Indian debt was jmid by bills drawn at 

l.s\ 8(/., and l,v. Ih/. per current rupee. For some time after t lie Company became pos- 
sessed of the Dewannee, the Indian revenues provided a jiart of the Europe invesinu nts. 
In this case, so tar Irom those investments representing any halanci* in favour of India, 
llie part provided by the revenues was iu fact so much of the halauce of the annual tribute 
due from India to the Company as the sovereigns of the country- It is well known that 
I'or some years alter the Dewannee, owing to a mistaken policy, tbe Company refused to 
take tbe savings of their servants in India for bills on England, and that in com^eijnence 
those savings were advanced to tlie Foreign Enrojiean Companies, to the great (k'ti i- 
ment of tbe Company's afthirs. It is equally well known that tbe rates of exebange 
granted at that time by tbe Foreign Companies did not proceed on tbe real, or tbe sup- 
posed real value of the Indian monies, compared with tbe European monies with whieb 
they were exchanged; but those rates were fixed according to tin* dmiiaml for goods in 
iMirope, and of course aecording to the demand in India for Inmls to purchase* snedi goods, 
and aecording to tbe quantity eit the funels in tlie bauds of individnaU reejuiring remit- 
tance to Englaiiei lliroiigli tbe ineelium of the trade of tbe iMireign fhiro|)e'an ( 'onqianic s, 
all other means of re‘iiiiit;incc except that of tlie coins of the country being eloseel by the 
policy before mciitioued. 


II. 

AlUT.NhlX, 

\o. 


iiates <51 I'yxe lianiie 
betu <'r!) I'e i ritorial 
and ( oimiK r('ial 
Ib’anclic^. 


On tbe second consideration, respecting the supposed eifects of tbe se'iguorage eliargeal 
in tbe Indian mints, it is observed liy^tlu* Board, In fact it is evident that if the coin of 
any country be rendered, liy means of seignorage, of greater value than bnllion in the 
same country, it will (ireserve a part or tbe whole of lliis extrinsic and additional value 
in Ollier couiitrii's with wliicli tbe eoniitry in wliicli it is coined may have commercial re- 
lations, especially if llie course of payments be nstially in favtmr of tin* coining eoinitry.” 
'J'liis observation is not cpiite free from ambiguity; as it is stated if coin is riMidered more 
valuable by seignorage than bnllion, (See., without stating in what inanm r the snp[)o>ed 
extrin>ic value given by the mere charge of seignorage. In India it appe ars to have 
be*eti the |)raetice to dedne't from the number of the pi(‘ces coimal a eei laiii portion out 
of evei’v 100 or 1,(K)0 for the charges ol’ the respective mints. According to the laU* 
Lord Liver[)ool, it ap[)cars to have hee^n the practice in some eonntrics (Fnrojiean) to 
retain the seignorage by a reduction in the standard of the coin.'^' Now, in either ot 
these cases, it is elear such charge cannot add to the real value of the coin ; it certainly 
does increase tlie expense of fabrication, and so far, where payments are to he made, the 
cost of tlie coin will be increased ; but it appears to be (piite contrary to the jiriiieiples 
of the circulation of money, that such increased cost of fabrication should give any 
increased value to tlie coin charged with that cost, in any other country than that 
M here it circulates as the legal currency. Perhaps Lord Liverpoors authority may he 
(pioted in this case also. 


This period is taken, Ijceaiise it is tlie period in which the rates used in the home aecomits, ns stated in the rnemo- 
randuni lorwurdcd by tlie Court, were tlio highest in the whole series of more than 100 years relerred to on that 
oceasion. 

Note . — It was not till 1787 the Bengal rupee was reduced in any of the home areoiints from 2s. (W. to 2s . ; it was not 
till 17‘i5 that the pagoda was reduced from Ov. to Hs. ; and from 1712 to 1789 tlie Bomhay rupee was charged at 2s. (y/ , 
after that at 2«. bd. and 2.s-. Qd . ; and from 1789 at 2s. 3</. ; from 1705 to 1712 the Bombay rupee was charged at 2s. 

* Letter from Lord Liverpool to the King, p. 151. — “ It is and has long been a dispute among the writers on coins, 
whether the charge of fabricating coins, and even u seignorage jiayable to the sovcreig!», should not he takem out ot our 
coins, as is piiictiaed in most foreign countries ; and many eminent men have differed on this point. I incline to think 
that the charge of fabrication should not be taken from those coin.s, which are the prineijial ineasurc of property and 
instrument of commerce, and still less any profit derived from seignorage payable to the sovereign ; because the mcr- 
ebants of foreign nations, wlio have any commercial intcrcourao with this eoimtry, estimate the value of our coins only 
according to the intrinsic value of tlie metal that is in them, so that the British merchant would in such case he forced 
to pay, in his exchanges, a compensation for any defect which miglitbe in these coins, and he must necessarily cither raise 
the price of all mercliandize and manufactures sold to foreign nations in proportion, or Bubmit to this loss.” 
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No. 7. Bi-aiicli ill Afconiit with the CommerciHl Branch in 

1817-18. 


1S17. ) 
I May. i 

iSuS. -j 
]o April. I 


'lo Balamc <hu? to ilic Comincrtial Branch, under this Hoad, at the close of the^ 
Season iSiO-i 7 .. .. .. .. .. _ j 

To Amount of Tinitoi i.il Advances and Cli.iij^Ch in Kngland, &c., in the 

Year 1 Si 7- 18 £. 

Oflucis* Bay 158,711 

Bassage i)f Military, and Supplies to them on the Voyage . . . . 33,179 

Bolitieal hieiglit and Dcniorage, exclusive of Amount charged onT Exports 222,yfio 

Interest on Loan of l*2,.v»o,oou ironi the Public in 1S12 101,8G8 

Bcdemplion of above Loan .. .. .. .. . .. .. 141,991 

Political Charges (ieneial, cvchisive of Advances recoverable in India 237,715 

Payments at China and the Cape to Military Officers, Ilis Majesty’s 

Navy, <^'c. . . . . . 16,803 

.Sundry E\pen i s on account of St Helena .. .. .. 5»007 


'renitoii.il St 

Oh's expoited fiom England to India 

275.039 

Ditto 

ditto .. St. Helena .. 

46,498 

Ditto 

ditto .. P. W.Lsland 

>.9H 

Ditto 

ditto . . Bencoolen 

>.346 

Ditto 

fiom China and the Cape to India . . 

1,186 

Ditto 

ditto . . St. Helena 

29,26: 

OlT-iecKoniii;. 

luiiuls . . 

54.625 

C.iiiMlie Bund 

87,617 

Advance to I’uhhc In'jlilulions, Ac., repayable in India.. 

39.346 

Benntt.iiu cs 

fioni China to India . . 

480,000 

PulN (havvn 1 

010 St Helena, discharged in I'^ngland 

110,327 

Ditto 

Beneoolen . . ditto 

759 

Ditto 

India, Edoets of deceased Officers, Ac 

26,896 


J’o Ihilance tian-^leried from Account (No. j), being the Excess of Payments' 
BilL diavMi hi Inteusi of India Debt bejoiul the Amount of liemittances realized 


to meet those Bills 


£. ' 
731.73: 
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'I’o U'^ccrtaiti wliiit rupee was used in tlic liome aecounts for llic Bengal factory, and 
file iiiatiiier in which sterling money was converted into Indian currency, tlic books ol 

luupsoi i-,x(ii:iiiac * * * § ‘^lory, from I/IO-II, have been inve.'ti gated, and the following is the result : 

betwfoiri \ rritori^ij I7J0, there was a hatia of 121 per cent, aibled on the currency used in the 

and CoiniiK rcial which tlio Value of bullion Irum England was charged, without it being stated 

Itr.n ( Ilf s " liether that currency was the current or sicca rupee. In August I/IO/ it was charged 
at Jo', per cent. : and in Novenilx r l/l l,t it was charged at 16 jier cent. In Februarv 
1/12, j it is expressly stated that the silver received from England was valiietl at 21 M 
sicca rupees fur every 210 sicca weiglit; this produce being carried out iu rtipees, and 
to that aniotint 16 per cent, heing added for balUi. The bills driiwn on England are 
stated in rupees, and the niiinber of rupees so statetl is carried out without any batla beine* 
added thereto. It is not till the year 1719-20 that any ctitry in the Bengal books catj be 
futind for showing llie whole operation of the inaiitier iu which the hullion received from 
India was carried to account and issued.^ It ai)i>cars that it was the custom to divide 
tht' iiiNOice sterling value of the bullion receive<l by 2a*. 6rf., and then to curry out tliat 
prodnee as the cost in rupees. In its issue, the hulliou in sicca weight was charged at so 
many sicca rujiees for every 210 sicca weight, the ntimher of sicca rupees var\dng with 
the standard fitieness of the hullion sent out. lii 1719-20 the variation was fro ni 207 
21d ' sicca rupt'cs for every 240 sicca weight of tin? several jiarcelsof silv er conttiiried iu 
th(‘ invoicf’s of that year. As 209 appears to have been consideretl the ecpiivalent fur 
standjird linllioti, the dilVertmee was 17^ against the Company in this exchange, if the 
intrinsic value of tln'sieea is (‘oinjiared with the fine silver in2J0 sicca weight of standard 
hullion ; thert ('»re th(‘ sum divided Ix'tvveen the native mint ami the native merchant 
appe ars to have- been at tlie rate of aheintSi per cent. 

It may then l)e presumed evident that the value e*)f the rupee was charge'd, not accord- 
ing to the* intrinsic value e)f the Ih'iigal currency, cotnjiared with sterling money, ne)r 
aeeording to any supjiosed referem*e? to the l)alam*e e>f trade, but aecejrding to the value 
y hie'h the* nativ e* merchants |)ut Ujion t he bullion receiveel from ELire>pe when exchanging 
it le«r the coin e)f the cotJiitrv, by vvhieh they exacted the elilferenee before staled. 

In tile* /b///7// y/o/y/Z, it is stateeJ that it the rates were e’oneeded, tbe* jirivate trader, on 
me rcantile j)i im*ij)les, vvonlel be elriven tre)in tlte traele, and the jirivilege granteel by 
Parliament beeMime iingaleiry. 

At present the* private traeler apjiears to jiossess se>me considerable advaniages in ihe* 
jirose eiilion of his eommere*e with Imlia, when contrasteei with the sitnalion e)f the Com- 
pany in that re'sjie et. The* private inerehant is engaged in a trade of remittance, or 
\ (‘ry ne'arly s*) ; his out vv arel eargoe*s being, in gene ral, hut of ineoiisiderable value ; his 
adventure*, in (act euininenees in Imlia, ami is earrieel on, generally sjieaking, by capital 
originating in Imlia, and reepiiring remittance to l^nghme!, d'he amount of his trade 
may he sujijyosed te> he* i egiilate'el by the state e>t llie European markets; and, in general, 
he has the pre)spect ot reali/jng his returns in abeiut 12 months from the [mrehasc of the 
gooels in Imlia. 11, therefore, umler these circumstances he can obtain wliat he consi- 
ders 


II. 

A ecKNoix, 
No. 20. 


W - ..r i.v 1 


* Bengal Journal, 1710-1 1 , p. 7 and 1.5. 

t !)<.. - - 171 M2, p. 00 and 167. 

.f Do. - - 171 M2, p. 107. 

§ Kxirsut, Fort William Journal, Aug. 1710. ]>. I F — “.^old for ready moiioy, to defray expenses, threCi chests of 
Moxieo dollars, at 207 sicca rupees tor 240 sicca weight, tlui! being the price the Shrotl's give lor silver in payment of 
bills of exchange, or ready money, tiumgli we make our merchants take it at 209 sieca rupees for 2-14) sicca weight. 

One hicea weiglit - - - 1 79 ()7 troy grains. 

210 - ditto - - . - 4,3, 1 20*80 ditto 

4.3, 120 H0 troy graiii.s, standard silver, — 39,886*74 troy grains, fine silver. 

One sicca rupee contains I7.r927 troy grains of line silver; therefore 240 sicca weight of standard silver = 226*72 
ticca rupees. 

Given for 214) sicca weight 209; dilTerence 17*72 or 8*4 per cent.” 


* 
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II. 

No. 

t vuinnu (/ 
COUIIIH U Kii 


I Hy Balance of Advances made by the Territorial to the Commercial l)e- t‘. 
' partment at Bengal 


M02,i;p, 


By 

ditto 

ditto 

Madras 


By . 

ditto 

ditto 

Bomha\ 

- • 

Bv 

ditto 

ditto 

Bencoolen . 

i 1,011 

By . 

ditto 

ditto 

St. Helena . . 

n;, 

By 

ditto 

ditto 

V. W. l-sland 



C. 

jiSiS I 


By Balance <liic to the Commercial Branch on noth April i8ib 




i^:h203,864 


{con^in1led^ 
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dcrsa fair mercantile profit on his commerce, he will continue it. And if, on an av(‘raire 
of years, he should find that it does not produce him a fair mercantile proiii, he may 
either diminish the amount of his trade or discontinue it altogether, according to hi^ 
own views of the expediency of the case. 

The Company’s trade, in fact, commences in England, because the amount of that 
trade is regulated according to the Act of the 53d. Hy the sums paid iu laiglaud ior 
charges oii account of India, and for goods sent there, and calcnlaiing from the purchase 
of the goods, and payment of the charges, to the realization of tlie home cargoes, the 
Company’s returns, upon an average, cannot !)e ellccted at less than about t\v(/ and a 
half or three years. The Company also are compelled to invest their funds in goods to 
the amount of the Indian cluirges |)aid in England, whatever may l)e the state of tin* Ihuo- 
pean markets, because they have no other means of obtaining repay mint of tln)S(* charges 
but through the medium of their investment. Jhit however the (jui siion of comj)ar.itivc 
advantage hetween the (vompany and the private trader may stand so tar as rc’gards the 
circumstances of their commerce, tlicrc can be no doubt that the rates used in the 
(’ompany’s accounts for exhibiting the state of their commerce, cannot iidlnencc the pri- 
vate trader, because the Company’s rates can neither increase nor diminish the amount 
of his profits. 

As to the fifth point, which relates to tlic ellect tlic rates proposi'd would have on the 
j)olitical branch of the Company’s allairs, the consideration of tliis (juestion is iiivolvi'd 
in the observations hereafter stated respecting the importance of the change proposed to 
the future progress of the (von 4 )any’s aifairs. 

The sixth point, respecting any supposed claims of the f’ompany’s servants, requires hnt 

very few words. 'J’he alteration in the rates in the Company’s accounts would have no 
influence on the metallic value of the India coins, iu which the salaries of the Company’s 
servants are paid, neither would such alteration have the least efleet on tlje exchangi'able 
value of those coins in India; and as long as the interest of the Imlian debt shall be 
rciuitted at 25. ()i/. per sicca rupee, and the opportunity of remittance through the private 
merchant continues, the (’ornpany’s servants, under those circumstances, would obtain 
for their Indian monies a rate in (‘xchange precisely on the same princij)h‘s as at 
present, without that rate being influenced by the statements iu the ("ompany’s hooks 
or accounts. 


n. 

A iThN oi y, 
No. 'JO. 

Kates of I'xehaMgc 
hetwei'O 'ffiritorial 
and ('onuiu reial 
Braneliest. 


The foregoing observations, in reply to the l^oard’s objections to the adoption ot the 
rates proposed, are submitted with much deference ; atid it now remains to advert to the 
importance of the reduction pro|)osed in the rates of exchange as it res|)ccts the interest 
of the proprietors of East-India slock. 

Bv the late Act of the 53d, the dividends to the proprietors, in fact, dej)end upon the 
state of the Company’s |)rofit and loss accounts; in thi> view it matters not to what 
amount the sales may extend, it the result ut those sales is not suflick'iit, alter del raying 
ail commercial charges, to produce a sum equal to tlie payment ot the dividends. It, 
under the operation of the late Act, the private merchant should find that encourage- 
ineut for extending his commercial transactions the advocates lor thiowing oj)eu tlie 
trade taught the British [)ublic to (*x|)cct, there can be no doubt that, under those altered 
circumstances, the profit on the Comj)any’s Indian trade, it indeed any should ap|)ear 
while the present rates exist, would he so much reduced as hardly to deserve notice ; iu 
which case the Indian trade wotdd be carried on merely to replace the outlay in England 
for Indian political charges, and for the cost of military and other stores, without adding 
any thing to the items tor providing for the proprietors the divi<lcnds on their stock. 
This is a consideration of great moment, because, in the case supposed, the proprietors 
could only look for their dividend to the |)rofits of the China trade; in which, under th(‘ 
present circumstances of a general European and American peace, there is every reason 
to presume, some reduction will take place. There is no probability ot any export trade 
in tea to the continent of Europe during peace; and there is reason to apprehend 
some reduction in the home consumption of tea, from the temptation tlic high duty on 

II. 3 G that 


APPENDIX TO REPORT fbom SELECT COMMITTEE. 


II. 
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toiiluiMetl. 

Coniinemul. 
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\(>. 7. (I.)— Territorial Branch in Acronnt with the Comroercml Branch! 


1818-19. 


iSiX. 

1 May. 

iSnj. 

{o April. 


J To ISulaiiLT due to the (-omnieicial IJranch, under this Head, at the close of the^ 
Season .. .. .. .. .. .. •• •*S 

!> To Amount of Territoiiul Advances and Charges in Kngland, &c. in the 

Year 181S 19: £• 

HHicers’ J’ay ^lOyiOQ 

Passage of Militaiy, and Supplies to them on tlie Voyage . . . . 

Politicdl IVeight and Deniorago, exclusive of Amount charged on Exports 1.39,(55^ 

Interest on liOan of C-!,. <300, 000 from the Public in iHii 

Kedemption of above Loan . .. . .. •• •• H 7 » 4 'l^ 

Political Charges Geneial, evclnsive of Advances' recoverable in India . . 273,324 

’ Payments at China and the Cape to Militaiy Officers, His Majesty's 
Navy, tic 

Sundry Expensesj on account of 81 Helena 7»783 


('ast-lron llridge, cic. for the Nabob of Oude 


£. 

Lilly, <yju 


Ditto 

P. W. Island 

500 

IViritorial Stores 

expoited fiom England to India 

.. 312,181 

Ditto 

ditto .. St. Helena .. 

166,837 

Ditto 

.. ditto .. P. W. Island 

00 

Ditto 

. . ditto . . Bencoolen 

1,036 

Ditto 

. . from China and the Cape to India 

1,230 

Ditto 

.. .. ditto St. Helena 

40,886 

Ort'-rcckoniiig Funds . . 

61,545 

Carnatic Fund 

• . . - .. . . 

126,487 

Advances to Public Institutions, Ac. repayable in India . . 

43 . 6»7 

Kemittances from China to India 

96,000 

Bills drawn from St Helena, discharged in England 

140,770 

Ditto . . 

P.W. Island .. ditto 

146 

Ditto . . 

Bencoolen . . ditto 

3 io 84 

Ditto . . 

India, Effects of deceased Officers, Ac 

.. 1&045 


95 


To Halance transfi*rred from Account (No. 2), being the Excess of Payments for'J 
Bills drawn for Interest of India Debt beyond the Amount of RemittaMfl / 
realized to meet those Bills . . . . . . . . . 5 . J 
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that article holds out to the contraband dealer. As there is no 

ov,t‘ ’ono'rZ'' “'‘'“'I"’ “ ‘livi.le,,,! b" n? Swi J 'CS 

siiiliiiliillli 
siiiliiiililii 



and «, tar as. r<-ar.ls tl.o i^oods cAportecl f sVl, 1,^ ' . (.u..,|,any s atTa.rs ; 

mMrnsmmim 

exr:"«^ 

tlic ;j()ili April J 814 . ^ t''c Company s statements from 

■■ (Sig.ie,l) Jo»Br„ T„o«bo». 
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respect tt) Territorial and Politiral Payment!^ iiiutic in l''ii<^laii<l — continued. 

1818-19. 

lu'iptil-l Halance ol Advances made by the Territorial to the ('ommercial De|)art- £,. 


inent ut Bengal 



.. .VI 1 >017 

Hy 

ditto 

ditto 

Madras 

.. 4H47‘» 

By . 

ditto 

ditto 

. Boinhny 

.. 21.^,070 

By . 

ditto 

. ditto 

. Hu Helena 

2‘27 


II. 

'\l'l’l,M)l\. 

No. 

C*oniMi» ri i;il. 


Dfduct Balance ol Advances niudc by the Coiiiiiieicial to the Territorial 


Department at Prince of Wales’ Island .. .. .>,401 



lly Balance due to the Commercial Branch, ijoth April 1819 . . . . . . , . 2,'2 12,0^4 
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LETTER from T. P. Courtenay, Esq. to .Iames Conn, Esq. ; dated India Board, 

15tli Auii^ust 1816. 

Sir : 

In reference to your letter of the IJth ultimo, transmittinjar cojiv of Keport from the 
Committee of Correspondence, togetlier with the Paper of Observations referred to 
therein, respecting the rates of exchange of Indian monies in account, I am directed 
by the Commissioners for the Affairs of India to inform you, for the furtlier information 
of the Court of Directors, that after giving to the subject* the mo^t serious consideration, 
they do not think it expedient or proper to reverse tlic decision of the late Board, as 
communicated in my letter of 30th June 1814 and 3d August 181.3. 


I am, iStc. 


(Signed) 


4\ P. C’ouin icNAY. 


LETTER from Joskpii Daiit, Esq. to P. CouaTKN.vy, Esij. 

East-Iiidia House, 15tli January 1821, 

Sir : 


dated at the 


The alterations which have been made in the rate of e.xcliange, at which hills are 
drawn on the Company in discharge of interest on the registered debt of India, as wtdl 
as that at which bills arc' drawn in the (3)mpany’s favour, in n imhiii scmcnl of snjiplics 
to His Majesty’s service, have directed the serious atlention ol the Court of Directors 
to the pro[)riety of altering the rates of exchange observed in transactions between tlic 
Territorial ami the Commercial braiiclics of the Company’s affairs; and I have the 
honour, by command of the Court, to rc(picst that you will siilnnit to tin* consideration 
of the Board of Commissioners for the Affturs of India, the following observations and 
suggestions upon that important subject. 

In the year 1814 the Board, in virtue of the authority vested in them l>y the Act of 
the 53 Geo. III., c. s. 64, directed, that in transactions bi'twccn the Ti'iritorial and 
the Commercial departments the following rates of exchangi* should be observed ; 
vh, 2a'. tlic current nqiee; 8.^?. the Pagoda, and 2,v. 3^/. the Bombay nipc(‘. 

To those rates the Court objected, and they proposed instead thereof that the Indian 
monies should be reduced into sterling in the ( 'omjiany’s books at home, according to 
the intrinsic value of such monies, when compared >vith the mint price of Uk' lawful 
currency of this kingdom, and that the sterling money of all suj)|>lies, ^c. from lOngland 
to India, should be reduced in the Indian books into the Indian monies, according to tin* 
same rate. 


After much discussion, the Board, on the 15th of August 1816, apprised the Court that 
it was not tliought expedient or proper to reverse the former decision. 

It is not the intention of the Court now to contend for the particular jiiinciph* then 
urged, but as the rale of exchange between England and India has materially varied 
since the last decision of the Board, and as the circumstances occasioning that variation 
have been deemed sufficient to jiustify and call for an alteration in other established rates, 
the Court are persuaded that the Board will concur in the propriety of bringing the 
subject again into discussion. 

A main feature of tlie financial arraiigements of the Act of 1813 was the separation of 
the Political from the Commercial accounts of the Company, but as sums were required 
ill England to defray territorial charges, and sums were re([uired in India to provide 
commercial investments, the Act directed that a sum equal to the actual payments in 
England on account of Territorial charges (after deducting the amount of commercial 
expenditure in India), should be generally set apart out of the Territorial revenue for 
the purpose of investment or remittance, at the option of the Court. 
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No. 7- (1) — ^'rcrrilorial [branch in Account with the Commercial Branch in 
1819-20. 


I Miiy. 

iS'jci. 

) April 


j 'I'o Halancc thu? to the ('oiiiinerci il Brandi, under this Head, at the close of the i 

Season 1. Si K-ijj .. .. .. , .. .. .. .. ..J 

I To Amount of Teriitorial Athaiiees and (Tar^^es in Dngland, cU*., in the 

Year iSkj-jo : £• 

OflieeiV l*ay . .. 177477 

I’a.ssagt- of Militai), and 'siippln s to them on the Voyage . . 4'J,120 

l*ohtjeal I'l eight and Demorage, exeJusivt of Amount charged on Exports 111,872 
Interest ol Loan of £-’,.7)0,000 horn the Public in 181-2 . . 

Hedemptinn of above Loan .. 

Political Charges (leneral, tsdusive of Adv.iners recoverable in India 

Payments at Cliina and the Cape to Mihtaiy Olficers, His Majesty"! 

Na\y, \c 

Sundry I'ApenseN on account of St. Helena 

Ditto .. P. W. Dland 

IViiitoiial Stori's exported lioni England to India 

Ditto .. .. ditto .. St. Helena .. 

Ditto .. ditto .. P.W. Island 

Ditto . . fioin (’Inna anti the (’ape to St. Hele 

Bullion e\poit(‘d to S'f. Helena 

Oil' leelvoning ImiikIs .. 

Carnatic I'und 

Advances to Public Institutions, Ac. repayable in India . . 

Bills dnnvn I'rom St. Helena, diseliarged in England 

Ditto . P. W. Lsland 

Ditto . . Bencoolen . . 

Bills drann Iroin India, Inflects of deceased Ollieers, Ac, . . 

Deduct, 1,799,381 

Teriitorial Slons lioin England to Bencoolen; Amount recovered for 
short Dihveiies of Imports of I’ornier Seasons /yy 

To Ihilanee tiansferretl Imm Aceomif (No. -j), being the Excess of Payments fori 
Bills draun foi Interest of India Debt be}ond the Amount of BemittunceiJ 
realized to meet llio.se Bills .. .. ,, t 


na 


£. 

2,212,084 




II. 

AK'IiMXXj 

No. iio. 
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The payments m England being made in sterling, and those in India in sicca r.,nr.». 
the (picstion IS, at wliat rate shall the currency of the one country be conveiaed 
Fia.es of I-xcl.angc ‘'•‘"''‘'"cy of ‘1*0 Other ? '»‘o the 

betm.c«Tcriitorial Upon this question it appears to the Court that it tvas the obvious intention of *i 
and (.onnn.ren,l Legislature that sums paid from commercial funds in EnglamI for the UtH 0 ";.,^, 
jioses ot India, shoulil be considered as so much remitted from England to India 

Uut if in tlic.sG ti (iiiSticlioiis n liitj’Iior vjiliic be urtivcfl t i* i • 

WUI, l■;„gl,.,„l,.l,an Ki..s,iH;.,l b, .be 

C oinineicial biaiicfi iii^stead ol receiving the equivalent, su^tain'*i an nctieil !<»«' * • 

out of its advances to the Territorial branch. ’ sust.iiiis an actual los.s arising 

noT.'.'v a 7 I!'-ac.ical ellVct of the rates in use, the sicca rupee being valued at 

mai lylT. 4f/ wbei ea.-> its wortli in remittance Irom EnglamI to India since 1816 accord 
ing to the best information wliich the Court have been able to obt iin 1.^-’ 
averaged 2,., ami .loes not at this time excee.l l.v. ITe Co. r ad Jmiriu i^ 
a .lemand had been made npo.i the market for a remittance to India to the exu., t of 1 ‘ 
Mims advanced from tl.e Commercial l.raneh, the rate of exchange would to s'ome ext^.t 
have been thereby enhance. ; but alter making all reasonable allowance on that acemn 
the C onrt .iie of opinion that taking the .iverage since 1S14, the (Commercial braiml’ 
has under the operation .>f the prescribed rates sustained a considerable loss, to* whi'ch 
IS apprehended the Legislature had not the most distant idea of subjecting it. 

:nil!!ir'^ observed, that by converting the invoice value of the Company’s exDorfs 

into the currency of India, at the rate pnescribed by the existing lle-ulatioi s a^f.ll^ri 
view IS given in the Imlia books of tl.e out-turn of^the exports.'’ Indeed rU^a Z^^ 
rates are cuitinued, the Court submit that the annual result of the transactions* onhe 
( o.nmercia branch relatively with those of the Territorial, must be delusive and thus ! 
great object ot 1 arliament in proscribing (he separation of accounts is defeated. 

iho!! "P*;" wl'ich the Court conceive it to he of great iniDortance 

(hat the account should be correctly stated. ^ ^ nnporiance 

.berl!fn‘''''‘.‘'‘'"‘^ f P«y«W^’ out of ‘I-eir commercial profits and 
lb ^ r! proprietors of India stock, and iiicoiisistenl with the law’ that 

tim e piohts, and coiise(|ueii(ly the pipacily to pay the dividend (without having recourse 
o the contiugeiit means ol a lernlorial surplus), should be liable to be alTected by^aii exces 

branch. ’’ Territorial to the C^omi.mraal 

But waiving all considerations of fairness and equity, there still appears no reason wliat- 
evei for benefiting the I en itoi lal (uiids by the continuance of these rates of cxchiui«c 
rhe surplus ol the Company s commercial profits is applicable only to the redemptioii of Urn 
bond-deht at home, and the registered debt in India, and thus ultimately (he Territii ial 
department would, i.i a regular course, derive the benefit uliich it now derives ii, the 
S lapeol exchange, whilst at the same time, by a correct compulation of the rale of exchange 

the .ncliial results of the two branches under the separation prescribed hv the Le^islaturJ 
would he more accurately ascertained. ‘ ' Legislature 

Referring to the former discussion of this si>bject, the Board will observe that it was 

« «‘aiid„rd of valua. 

Whatever might at that time have been the force of this and of other objections which 
mr!mgemenfs“ ’ “““ 
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to IVi-ritorial and Political Payments made in England— row/iV/wn/. 


1819 i20. 


iS jo. I ij i^aiance of Advances made by the Territorial to the Commeicial Depart- t‘. 
V) April . ) ^ 

' . . r. 1 . r ' - ( 


ment at Bengal 


... 


liy 

ditto 

ditto 

Madras 


By .. 

ditto 

ditto 

Bombay 

i8,S«)7 

By . . 

ditto 

. ditto 

Bcneoolcii . . 

10, 97*) 

By .. 

ditto 

ditto 

W W. Island 

f>oo 

By .. 

ditto 

. ditto 

St. Helena . 








By Balaiii'i 

' due to the Commercial Brunch 

on ;ioth April 1 87:0 




11 . 

No. .s. 

1 •‘nhintfii 
('iMnnii'iti.il 


£4.083.947 
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Previously to the last Charter Act, in the transactions between India and England, in 
which the Company were concerned, a hi^h valuation was aflixed to tlie rupee which could 
not have been justified except at times in which the balance of trade was considerably more 
in favour of India than it now is, or is likely a^ain to be. 'I'lie change of circumstaiices in 
the trade with India since 1813, has materially afiected the mercantile exchange, and has 
also led to a necessary alteration in the rate observed by tlie Company, the value of the 
sicca rupee in the remittances of interest upon the debt of India having been reduced from 
6d. to 2.9. It/., and a similar reduction having; been recently agreed upon in (he rate 
at which bills are drawn by Kinij’s oilicers in India, in repayment of advances made by 
the Company to His Majesty’s service there. 

Old established rates of exchange have therefore been departed from for reasons which 
are equally applicable to all questions of exchange or remittances between l^ngland and 
India; and with respect to any injurious tendency that might be tinticipated from an 
official alteration in the valuation of the rupee, it is obvious (hat all inconvenience of that 
kind has been already sustained in the alteration in the exchange at which interest on the 
ilebt is remitted. 


II. 

AeeKNDiy, 

No. 20. 

mutitt unL 


Hates t)l' i^NelKingr 
between l'( ?*i ifnrial 
and ( oninien ia) 
Braiu hci. 


The Court trust that enough has been ofiered to sliow the propriety of a revision of the 
rates prescribed by the Hoard in 1814, and if it shall be admitti'd, as the Court think it 
must, that Parliament intended that the sums disbursed in hhigland tor the Territorial 
branch should be employed in India to commercial [)ur|)oses, the interenci' would seem 
irresistible that those sums ought to be repaid in India at the rate at which they could 
have been remitted. 

In accordance with these views, the (^ourt beg leave to submit, for the consideration 
and approbation of the Hoard, that from ami alter the 1st ut May 1823, the rate ot 
exchange in repayments to tlie Commercial dejiartimmt of sums disbursed iu Euglaml 
for the Territorial departim'ut, be governed by tlie actual ratio ciirreitt betwecM England 
and India; and that to jirevent the confusion of repeated llnctnalions, an arrAngement 
be adopted upon a f)rinci[)le similar to that agreed upon for the supply of funds to His 
Majesty’s service, viz. that the rate for each official year should be fixed (in reference to 
the actual rat(‘) in the mouth of December, by the Court of Directors, subject to the 
approbation of the Hoard. I have, 8cc. 

(Signed) J. Daht, Secretary. 


LETTER from T. P. Couktknay, Esq. to J. D vin , Esip ; dated at the 
India Board, 18ih February 1824. 

I \M directed by the Commissioners for the Affairs of India to acknowledge the receipt 
of your letter of the 15th instant, calling the atteutiou of the Hoard to various observa- 
lions and suggestions of the Court of llirectors iu reference to the rates of cxcliauge 
observed in transactions between the Territorial and Conimercial branches of the affairs 
of the East-lndia Company, and proposing that an alteration should be made in those 
rates from and after the l^^t May 1823, in order to assimilate them to the actual mei- 
cantile rates current between England and India. 

The Board conceive that the Company, in their commercial capacity, are justified in 
considering sums advanced annually from the commercial funds in England as an amount 
to be applied in India to commercial purposes, and that the conversion of these stuns into 
the Indian monies should be effected at rales of exchange, by which the Commercial branch 
will not sustain a loss. 

But if it is considered by the Court (hat the Legislature intended the repaynicnlM in India 
to be made at rates of conversion corresponding with (he “ mercantile exchange, or ‘‘ at 
the rate at which they could have been remitted” to India, the Board direct me to observe 
that that rate was not proposed in the years 1814, 1815, and 1816, when the same sub|ect 
was fully discussed. At that period a proposition of a very diflVrcnt nature, having reter- 

ence 
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No. 7 . (1.)— Territorial Branch in Account with the Commercial Branch i 
18 ( 20 -‘ 2 I. 


IH2I. 
;{o April, 


I lo balance (luc to the Commercial Branch, under this Head, at the close of Season 1 
iR 19-20 j 

J To Amount of Territorial Advances and Charges in England, &c., in the 

YeariM‘20-2i: f. 

Office rs'J\iy .. .. ' 179,636 

Pashage of Military, and Supplies to tlieni on the Voyage . . . . 40,332 

Political Freight and Demoruge, exclusive of Amount charged on Exports 71,099 


Interest on Loan of £2,500,000 from the Public in 1812 
Redemption of above Loan 


83 ,:i 43 

160,336 


Political (charges (Jencral, exclusive of Advances recoverable in India . . 279,408 

Payments at (’liina and the (’ape to Military Officers, Ilis Majesty’s 
Navy, 2,512 

Sundry Expenses on account of St. Helena 9,151 

Ditto P. W. Island . . , . . . . . 370 

Ditto Bencooien . . , . , . , . 4^ 

TiTritoiial Stores exported from England to India . . . . ,, 364714 


Ditlo .. .. ditto .. St. Helena .. 

Ditto .. .. ditto .. Bencoolen .. 

Ditto . . from China and the Cape to St. Helena 

OfT-rei’k oiling Funds . . 

Carnatic Fund 

Advances to Public Institutions, At. repayable in India . . 

Bills drawn fioin St. Helena, discharged in England 
Ditlo .. 1 *. W Island .. ditlo 

Ditto . . Bencoolen . . ditto 

Ditto .. India, Effects of deceased Officers, Ac. .. 
Cast-Iron Bridge foi the Sixhuh of Oude . . 


364,714 

46,026 


58,688 

107,802 

78 » 3.53 

134,914 


To Balance transfened limn Aceoiiiit (Xo. 2), being the Excess of Payments for*) V'" '- 
Bills drawn lor IiitercNl ol India Debt beyond the .Amount of Remittances realized / 
to meet tliose Bills .. 
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ence to the intrinsic value of the precious metals, was broueht forward 'Wknr/.u 
bo the average of the mercantile rates which h^ve preva° ifd theTomme^^ 
pany enjoyed for several years the advantage ai isino- from the differencT n uf f ^ 

...eJmm ,„U,p.cJ l,y ,l» S Ttee „7e “ i„d , JIT/'"’' 

scarcely reasonable that an alteration should now be m ule ho,...., ’ V- 
prescribed by the Board have become less la von Se ’ ® ® ‘"“® 

It appears to the Board, however, by no means clear tint tho mo-ooo.:! u 
day describes the rate at which the sums in question could be rendttod 

Jroin the accounts lately furnished of the nrpsi'nt n > /* 

abroad and at home, it would appear nn. eees t rosen o ^ 

tho security of their dividends. ‘ ' at p.escnt to enter into the question of 

(Signed) T. P. Couiite NAY. 


LETTfU r,on, K«|. c» T P- C.,. ; dated E.„.Iadi. 

qj|, . House, Jbth March 1824. 

the isth an! co,nn“L?ie.rt‘>^ ‘^^'‘■*"‘'1“ your letter, dated 

whicli it convoYs, that the HotkI of r’oinn i ’ 1 concern at the intimation 

...nki,.„t stain'd' ‘ V >''> 'li"”’"- 

l.tth Jannar, last, ,i~. |V,„„ ,|J,' ]4 „7M'' 7r»03'''?|', 7.1.1” '7 '"1." 

repayments to the Cotninerci il .r. i- . the rate of exchange in 

department, be governed bv (be K tii il r ii * * isbursed in lilngland for the Territorial 

to'prcvent the conli": 'X "t 

ciple similar to that iii-reed upon for •» siinnlv of bin I “‘Jupted upon a prin- 

the rate for each olliaal year's" o d be x ed b service, viz. “Ithot 

of Decemiier by the Coin t of Directors ^ i I''*’"*'® i 

Court reniark, liowine. with ,micl7 ‘'’® 

principle, ‘‘ that the Coinirinv in ^ ^ ^ ^1^' Hoard have recognized the 

sums advaiicerl aiinu'illv from^Hie r . capacity, arc justified in considering 
in India o oi l rcla ^m;^^^^ SThat 'll to be applieS 

monies should be Xcted ^^1^ P ol 'L **>6 Indian 

sustain a loss •” and -is a inst •i.,nl' • <• ^ flie Commercial branch will not 

Court have any desire to contend thev nTr" P'*uc'ple is the utmost for which the 

3£F a5:pTet fSdT;:'s 
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II. 

No. 7- 

« ‘•xtmtuil 

( 'oiuniiTi'inl. 


ll'ilancf of Advances made by the Territorial to the Commercial Depart- £. 


inent at Bengal 

- 

.. 


•• 


By 

.. ditto 


ditto 

•• 

Madias 


Bv 

. . ditto 

•• 

ditto 


Bombay . . 


By 

. . ditto 


ditto 


Bcncoolen 

20, .08.0 

By 

ditto 

, . 

ditto 


P. VV. Island 

2,218 


£. 


Deduct Halancc of Advances made by the Commercial to the Torrilonal Depart- 
ment at St. Helena 




Hy Halance due to the Commercial Ilranch on 30 April 1821 


r 


^4..'ia6,336 



II. N 


(continued , ) 
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It is observed in your letter, that whatever may be the average of the mercantile rates 
which have prevailed, the commerce of the Company enjoyed for several years the advan- 
tage arising from the difference in its favour of tlie medium rates adopted by the Hoard, as 
compared with (hose rates, and it would seem scarcely reason;d)le that an alteration should 
now be made, because for a time the rates |)rescribed by the Board have become less 
favourable.’* The Court admit, that in some of the years which have elapsed since 1814, 
the rates prescribed by the Hoard operated beneticially on the Commercial branch ; in 
other of those years, however, the effect was the reverse; such lluctiiat ions were the 
natural result of a fixed rate of exchange, computed upon the ])rinciple of its being the 
medium between the maximum and the minimum of the actual rate's contemplale'd at the 
time of fixing it. The practical effect, therefore, of the arrangement pn scribed by the 
Board cannot be fully ascertained by an examination ol the accounts of any particular year 
or years, but can only be correctly known by an average of the accounts of several yc'ai s ; 
and from the best information which the Court hava* been enabb'd to obtain, they are forti- 
fied in the conviction expressed in my letter of the loth of January, “ that taking the 
average since 1814, (he Commercial branch has, under the operation of the prescribed 
rates, sustained a considerable loss.” 

But even were the fact assumed by the Fbiard Correct as la'^peelcd not only one or 
more years, but the whole period since ISI 1, tlu' Court must still be penuiited to differ 
from the Board in their inference, ‘‘ that it would sc'em searei ly reasonable that an 
alteration should now be made, because for a time the rates prescrilx'd by the Board 
have become unfavourable.” 


Api'kndix, 
No. ^20. 

vofttinued- 


It at es of I ' \cliange 
between 'feiritorial 
and Cnintnereial 
Branc'Iies. 


If experience has shewn that the |)rescribcd rates have led to incorrect results, the 
propriety of revising tliein cannot surc'ly be made to <lep(‘n(l upon tbi* (dVccis w bicli an 
erroneous practice may have bad upon cither the d\‘rritorial or the Cotniucrcial Branch. 
Those effects might possibly call for a revision of the accounts rctrosj)cctivcIy, but could 
never justify the continuance of an incorrect system. 

But further, if since the system was adopted, circumstances effecting the (‘xebange 
between England and India have materially varie<l, it will hardly b(‘ contc'uded that 
because a rate of exchange fixed under other circumstances has bad a particular effect 
at a particular period, no alteration should be made in that rate to a(laj)t it to ib(‘ altered 
state of things. 

Such an argument would be (juite inconsistent with the proceedings of tlic Jb)ar(l and 
the Court, in adapting to the j)rcscnt state of the exchange* the* rates ob>ci ved in the 
reimbursement of funds supplied for His Majesty’s service in India, and in the remit- 
tance of interest on the registered debt. 

Suppose that in the discussion regarding the snjiply of funds for IJis Majesty’s service, 
when, in coiiseipiciice of the fall of' the exchange, it was proposed by His Majc‘sl>’s 
Government that a reduction slionld take place in the rale of exchange at which bills 
were drawn in repayment of advances made in India, the (Jonrt bad objected (and tlie 
objection would have been perfectly consistent with the fact), upon the ground that in 
one or more of the years since the former arrangement was adopted, the (iovernment bad 
benefited at the expense of the Company, would the objection for an instant have been 
admitted ? But far from urging sneb tin objection, llie Court at once fe lt the propriety 
of a revision of the arrangement, and consented that the advances slionld be repaid 
at a rate to be annually fixed in reference to the current rate. 

The Court apprehend that it has escaped the Board’s notice, that when the rates in 
question were prescribed professedly as medium rates, the actual rate bad flnctnateil 
between 2s. 9d. and 2s, 3(/. the sicca rupee; that the fluctuation for a considerable time 
past has been between 25. Id, and I 5 . 9d , ; and consequently, that the prescribed rate of 2.9. 
the current rupee, being upward.^ of 25. the sicca rupee, has ceased to be a medium 
rate. Hence it is clear, that should the Board determine still to |)reserve the principle 
of a medium rate, an alteration in the amount of the rate is indispensably necessary. 

The 
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No. 7. 

• onlf until 

Ctunmcrciul. 


No * 7 . (1.) — Territorial Hranch in Account willi the Commercial Jlraricli 


18 ^ 21 . 22 . 


'■Maj I To lliilatitc due to the Coinmcrual Hninch, 11 ndcr this Head, at the dose of Season 


id‘jo-ji 


2,370i<>7 


‘(/Apnl }To Ainoiinl of Teiiitonal Advances and Chaigcs in Kngland, tlLc. in the 

Veai 


£. 


(Xlictrs l*av i 83»974 

I’jss.'igi of AldUary, and Supplies to tliciii on the* Voyagi' . . . . ^ 3 > 44 ^ 

Political rii'iglit and Dcniorage, cxeliiNixe of Amount charged on Exports I17,0l.'5 

Intel est on I^oan of €‘2,/^oo,ooo from the Public in 1812 . . . . . . 7 hi .'>93 

Itedeniplion of above Loan .. .. .. .. .. 107,018 

Politu al Charges General, exclusive of Ailvanci s recoveiabic in India . . 298, .'',03 

JAiyinents at China and llu* Cape to Military Officers, IPs Majesty’s 

Navy, tVe. . . . . . . . . . . . . . . . . . . 2, Spy 

Sundry Kvpenses on account of St. Helena .. .. •• 10,697 

Ditto .. .. P. VV. Idaiul 1,728 

Ditto .. Ilencoolen .. .. .. 3 ^ 

Territoiial Stores exported from laigland to India .. ►. 321,371 

Ditto .. .. ditto .. St, Helena . .. .. iy, 49 ^ 

Ditto .. .. ditto .. P.W, Island 6,076 

Ditto . . . . ditto . . Hencoolen 1,284 

Ditto . . . . from China and the Cape to India . . • . 1,322 

Ditto ditto .. St. Helena .. 13,757 

OtF-reckoniiig funds .. .. .. .. .. .. .. • 73,^34 

(’ani.'itie fund .. .. .. . .. .. 85,124 

Advances to Public Institutions, «!ve. lepayable in India . . . , . • 72 , 5^7 

Dills drawn from St. Helena, discharged in England .. .. .. 117,125 

Ditto .. P. \V- Island ditto .. .. .. .. 6 

Ditto .. India, Elfeets of deceased Officers, A:c. . . .. .. 12,832 



ir. 

Ai'I'cimjix, 

No. 
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"" cl™r tha. .he mercaiile excl,a„so of 

le^^tion could be remitte(l to India. The 


I I ’ “ iiK-aiis Clear luai 

tilt .lay . escribes the rate at u l.ieh the .sums in question coul 

Exeliange admit that a demand n[)()u tlie market for mp uK rho ^ V ' 

her ween Ten itonal to some extent, have eMected tin* pv I ^ i sums 


f™=“ Ei” Er- 

the evo m ,1. ,1 ;• ' ' ' emittauce to Emrhui.l tVom In.lia to 

.o^a„ia,a;,„;;r 

Let It he .su|.i...so.l that the Territorial an.l Cojumercial brauche.s were entirely 

z£i“i3^5HrEs!5'r 

=HijsiligipSSESS=S 

( ornuMfiv tha t* ■ ^ o tlu filial <1 ))pt o|)i lat loH of the commercial profits of the 

:v::;iri iiirhLz ‘.i;::;'r "■ t"" "" »-c,io„o/z 

the J5th of Jamiarv\'ist tint It words used in my letter of 

derive the heriefil whiVh'it nr i would, in a reg;ular course, 

siilmS' ihm Te'lm nrir *''« ^»»'-t have been enablcMi to pay to this 

pos'e.l in hi rale or^thani '' r'‘ I “Iteration which they have pro- 

nercial deuart.'Lu Tl ob.served in trai.sactirtns between the Territorial and Com- 

tionrurtd ii vo ir lei!e^ IT statements „ow offered will remove the objec- 

will cons^ent to iL iwlin!^ 1*1 ”1’"’’“’ ’ “'“I. tl'“t “P0'‘ re-consideration, Hie Board 

the Commercial hrm Ji “I'^'ild the Board be of opinion that 

t may be secured from loss in tlieee transactions in a mode Jess 

ob- 


to 


'prj' ^ 


II.~-FINANCE AND AajOUNTS.^-^TRADE. (jl 

'IVrritoriiil and Political J\vments made in ICngland — coittiuinii 

1 N121-21>. 

Hy lialanfc transferred from Account (Xo. e), bcimr the excess of Territorial IJeinit- 
tances in iSii-je above amount ot J*a3mentsfoi Hills drawn for Interest of Imlia 
Debt .. . . .. . .. .. . .. I 

Hy Haiunce <jI' Advances made by the 7Viritoijal (i» the Coiimieri-i.il Di-- jf 


pnrtnicnt 

at 13en'ral 




Hv 

ditto 

ditto 

.Mailras . 

J37,ijki 


ditto 

ditto 

Heneooleii 

i ;.oi7 

I'y 

ditto 

ditto 

1 ’ll IK t of Wales’ Island .. 

1 ^(>*,n 





i,77^<>5'> 


DediKt r>.daiice of Advances made by the ( ommcreial to llie Teintonal 
))» p.ntni* nt at Hombay . ... .. .. . 


; 

li\ Aiinnmt ol Uiulaimed Pji/e Money received m England) applicable to Lord 
Clive’s ImmiiI .. .. .. .. .. .. . .. -»i,, 


l’»3 Halancc due to the Commercial Branch on 30 April I b22 .. .. . .. 2,()R«),.pM 


■£4.0' 7.380 


II. N 2 (cottlinued.) 
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objeclionablc to the Hoard than that which has hccn siio;ffestcd, (he Court trust (hat tlicv 
shall he favoured with a commuiiicution explanatory of the Hoard’s sontiuicuts to that 
cll'ect. 1 have, N-c. 

(Signed) . 1 . Daut, Secretary. 


LETTER from 


Sir : 


T. P.CouhTknay, Esq. to .1. Daiit, Esq.; dated India Hoard, 
Glh Aujjust 

O 


I AIM (lirretod by the Boarcl of Comrnissioiiors for the Affairs of India to ackno\vled"o 
the receipt of your letter dated 18th March la.^t, relative to the rate of ('xchaiine for the 
conversion of the Indian monies into sterling in the accounts hetvvecMi the I'enTtorial and 
Commercial departments, in reply to my^ letter of 18th February last, which stated that 
the Board did not discover sullicient ground to induce them to concur in the iiroiiosiiion 
of the Court. 


IL 

Ai’PEN (MX, 

No. ‘JO. 

( I 'in; HU. 


Ualc.s of 1 ’ \ i IianL’v 
bt'tween 'I'cn ittM'ial 
and Coniiiu'rci.il 
nraiulic-. 


On reference to former proceedings, it will he seen that this sulijccl has been repeatc^dly 
and maturely considered by successive Boards, 'flu* attention of the Court was first drawn 
to the question of exchange between the two departments in the oI)s(M’vations upon the pro- 
posed plan for the separation of tlie accounts of tin* ('ompany during the period ot'tlu' new 
arrangement then aliout to commence, which accompanied my ietti r of the ‘Jlili I'chruai y 
1814. The Court proposed, on the 1 th June following, the adoption ot tlu* intrinsic value 
in bullion of the Indian monies in all the accounts and statements recpiired hy the Act. 
The decision of the Board was commuuicatcMl by my h tter to Mr. Cobh, dated :j()ih June 
1811, that the rates of exciiangaj should he definitivady fixed at J.v. tlie (mnent ru|)(‘(‘, 8 . 9 . 
the pagoda, and "J.v. od, the Homhay rupee ; and that they should not !)e left to he governed 
by the fluctuations of the times, which decision became part of the amended plan prepared 
agreeably to the 61th section of the Act. 

A further representation on this subject was niach* by the Court in the h ltcr from Mr. 
Cobb, dated IGth May 1815; but the Jloard thought fit to conlirm their former decision by 
my letter to Mr. Cobb, dated 8 d August (bllow ing. 

Upon the appointment of a lunv F)oard application was again made hy the Court, by 
Mr. Dart’s letter of l/tb July 1816, lor a revision of the Board’s determination. 

My reply, dated the 15th August 181(), stated that tin* Bedard ‘‘ did not think it expe- 
dient or proper to reverse the decision of the late Board,” 

I am flirected by the Board to acquaint you, for the information of lli(‘ Court, that afte r 
the most mature deliberation upon the proposition now made by ilu* ( ourt Ibr adopting 
rates governed by the mercantile exchange of tlie day, they aia* decidedly of opinion thal 
no alteration should take place in the rates of exchange* established at the commenec’ment 
of the present arrangement with the Company, and containeel in the aimmih'd plan for (he 
separation of their Territorial and Commercial accounts, wh’ch accomiianied my letter of 
oOth June 1814. 1 am, Ikc. 

(Signed) Tjiomas P. Coukten a v. 


LETTER from J. Daut, Esq. to T. P. Couutkv \ v. Esq.; dated ICast- India House, 

14th October 1824. 

Sir : 

In reference to your letter of the 6th August, stating, in reply to that which by coni- 
inand of the Court of Directors of the East-Iiulia Company I bad the honour to address 
to you on the 18th March last, that the Board of Coiniuissioncr.s for the Affairs of India 
are decidedly of opinion that no alteration should take place in the rates of exchange 
established at the commencement of the |)re8cnt arrangement with the Company, and 

II. 3 II con- 


II. 

A 1*I*KN1)IX, 

No. 7 . 

< untinufd, 
('•Jinmerclal. 


0^2 APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 7- (1>) — ^Territorial Branch in Account with the Commercial firuuch in 


1822 - 2 ;^. 


1 May. 


IS- 

3‘» April. 


} To lialancf due to the Commercial Branch, under this Head, at the close of Season 

2*089, 4,,, 

} To Amoimr of Territorial Advances and Charges in England, &c. in the year 1822-23 • 

£. 

Olfiecrs* Pay . I95.698 

J*ass.age of Alilitary, and Supplies to them on the Voyage •• . . 102,092 

I^oliMcal I’Vt ight and Demorage, exclusive of Amount charged on Exports ^^(1,077 
Bedeniption of Loan of £2, .000,000, from the Public in 1K12 . . . . . 057»335 

J’olitical Charges (iener.il, exclusive of Advances recoverable in India . . 32.3,724 

Payments at China and fhe Cape to iSlilitary Oiiicers, Ilis Majesty’s Navy, &c. 1,641 


Sundry h^xpenses on account of St. Helena 

Ditto P.W. Island 

Territorial Stores exported from England to India . . 

Ditto ditto St. Helena 

Ditto . . . . ditto . . Bencoolcn 

Ditto .. ditto .. P. W. Island . . 

Ditto . . . from China and the Cape to St. Helena 


10*392 

. 3 U 

3^5,826 

45*097 

1,58^^ 

4,120 

15.G39 


Olf- reckoning Punds . . .. .. .. .. 65,374 

Carnatic Fund .. .. .. .. .. .. 96,014 

A d>aiucs to Public Institutions, Ac., repayable in India .. .. 67,941 

Bill'’ dra^n from xSt. Helena, discharged in England .. .. .. 76,682 

Ditto .. Ik'iicoolcn .. ditto .. .. .. i >557 

Ditto .. India, Effects of deceased Officers, Ac. 1 1,^93 


Demands of Pay-office General, on account of King’s troops serving in India 100,000 
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conlai..c(l in the anici.dcd plan for the separation of tl.eir Territorial and Commerei.!, 
accounts, which was approved by the Hoard on the 30th June 1814, 1 am comnniiffed ? 
transmit to you, for the purpose of heini^ laid before the Board, a Minute of tlm € 0 ^^ 
contam.n- a formal Protest, which on the o.^ith August last they unanimously i"solve to 

n r . »>y tl'c- Hoard on this subject, and to which all 1 e 
Di icctois have subscribed their names, with the e.xception of the Honourable William 
1 iill.uton l.lphinstone, who has for .some time been prevented by severe indisposition 
from attending the meetings of the Court. ^ ^"^posuion 

I have, &c. 

(Signed) J, Dart^ Secretary, 

A/cm.-Copy of the Protest of the Court, referred to in the foregoing letter, has been 
piiiued 11 . the Appendi.x to the 1-irst Report of the Select Committee of 1830^ No. HI 


P.\-tract LEPTER from the Right Hon. Lord EcLKMioRotron to the Chairman and 
IhivvTv Chairman ot tl.eEast-India Company ; ilate.l India Board, 13th Oct 1829 

fl p every depression in the rate of exchange must necessarily augment 

the cost to lie Company in nxdismg m ICiigland the sum e.vpended on the 'reiHtorial 
aecount. i.doi.htedly it would have that ellcct if the remittalices of the Company were 
ladc III hilL ; but those remittances being made in goods, they arc not directly affected 
bj the rate of exchange, although that rate will probably on an average of years so far 
corresjiond wi h tl.c profit to I.e realised by remittances as to mark iirsome measure bv 
Us \aii.itions the changes which may occur in the amount of that jirotit. ^ 

Until the year 1818-19 the rcmiltanee made Iiy tlie Company in goods tvas more favotir- 
.1 lie than that made by means ot bills ; and in three out of tlie ton years since 1819-‘'-'0 
h is likewise been more favourable. Taking ,.be average of the whole per od the 
art ciestlirough which the remittance has principallv been effected, nameir raw sdk 
and indigo, have realised a rate exee(‘ding tliat realised by bills. 

Until 1819-20, the rupee remitted directly from India in goods produced more to the 
Commercial branch than had hem. advanced by it for the 'IVrriloHal hrancl" according 

ill 18^3^1 by the Board 

II IH Id- 11, And hcie I must observe, that m speaking of loss or profit oil remittance 

liom India, you always speak as it the whole of that remittance were made directly in 
goods from that coiiuti v, throwing out of consideration the sums, now, indeed, smaU in 
mnoiint, which are at u rate of exchange fixed every year, repaid to tlie Compiny by 

f uaher ^.mdecirnr'Tr' V'' I “'e King’s service in Inlli8,Ld 
ta rice c-d^ » “le circumstance that a very large portion of that remit- 

tiiis country vviili i'll I* **" ’ year, is made throiigli China, and. comes to 

tills countiy w th all the large and certain profit secured to the Company by the mono- 
poly of the China trade. If at the commencement of the present ChaJte.VtiVcrore 

must at U artim the exJhange fixed the Board 

III m 1 ^ n ‘^ * been extremely lavourable to the Commercial brmicli;* and 

while hii hon can he remitted by the Company at a charge of five per cent., and by 

lattlr r te"il I ? " 'f “ “ icmittaiice in bullion at the 

faili! ..f M tavourahlc than a remittance in bills, I cannot allow that it could be 
rnln = ‘■*!'ff‘t'neiit, that a dishurseaiciit in India of three crores and a half of 

'■‘-'•“'ttance of £3,000,000, even were it uece88ary,:as 
It IS not, to make the whole remittance directly from India ^ 


• Profit in India on a payment of tlirec millions, 18,02,068 rupees, 
t A remittance of 31 crores, at a charge of 8 per cent would produce £3,S95,038, 

A 
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of 'iVrntoii:il lUmit- 

' 'i^ * tancus in iSa-j-j.'j above amount of Payn. nis loi l^ills diavin for lnti‘n*;r of IikIm f. 

Debt . _ 

By Balance of Advances inatlc by the Tcintmal to tlie Coiiimi rc-ial Dep it- 


mont at Bengal 




i. 7 n>'’> 1 

IJy 

ditto 

ditto 

Madias .. 

.. 

lO-„vi { 

By 

ditto 

ditto 

BoiiibuV 



By 

ditto 

ditto 

St. IleiLiia 

.. 


% 

ditto 

ditto 

BeneooLii 


1 {•’ ; 

By 

ilitto 

ditto 

Prince (jt Waie.s 

i' l.^land. . 

l.J.’O 

By Amount 

unclaimed 

Prize Money 

received in liugl.ind, 

applicable 

to Lend 


Clive’a Fund 


II. 

N o. 7 

I fit I mil I ' 

t'oniiiu ii i.il 




By Balance due to the Commercial Branch on -jo April j 8.^:3 . 




£4,200,893 



(^continued,) 
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E^ctract LETTER from the Chaihman and Dfipury Chairman of the East-India 

Company to the Riju^ht Honourable Lord Ellenhorough ; dated East-India Hou^e 
12th November 1829. 

Th e Court cannot close this letter without remarking upon the statements and obser- 
vations which your Lordship has incidentally made respectin*^ the effect of the rates of 
exchange prescribed by the Board as a part of the |)lan for the separation of the Terri- 
torial and Commercial branches of the Company’s affairs, and against which the Court 
have frequently and earnestly remonstrated. 

The object of Parliament in directing the separation wa*^:, that the financial results of 
the Territory and the Trade might be distinctly and accurately exhibited, but this object 
is altogether defeated by the use of the arbitrary and erroneous rales of exchange. 

Advances are made for the use of the d'erritory out of the Commercial funds in Eng- 
land, which advances are by law repayable in India, to be there used by the Commercial 
branch as the Court may direct; but by the observance of the Hoard’s rates a portion 
only of the sums advanced is repaid. An example shall be given which will sliew to 
your Lordship how the system works. 

The Company pay annually to the King’s Clovernment £(>(), (^11^ half-[)jiy and pen- 
sions of His Majesty’s forces serving in India, which sum is by law chargeable on the 
Territorial revenues. 


Appendix, 
No. ‘20. 

Hates of kxcliaiigo 
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The said sum of £(>0,000 is paid in the first instance out of the (’’ompany’s ( onnuercial 
funds in London, and the Indian Territory rej)ays it with the sum of 5,17,211 sicca ru- 
pees, that being the amount in the currency of India, at the rate jirescribcd by the ]h)ard, 
of2.v. the current rupee, calculated at 1(3 per cent. less than the sicca rupee. The sum of 
5,17?24I sicca rupees if remitted to England would produce, at the rate of \s\ [) {)'/(/. per 
rupee (that being the average of the aggregate of the Company’s remittances from In- 
dia, wbetber by gootks, bullion, or government bills, in the last three years), £15,10!), 
thereby occasioning a positive loss to the Commercial lunds upon this transaction of 
£11,51X). 11 ence it is clear, that where the law has provided for the charge Uj)on the Ter- 
ritory of £G(),()()0 per annum, the Territory pays no more than £15, lOl), and that the 
Commercial branch is made to i)ay the difference. 

We earnestly invite your Lordship’s attention to this part of the subject, with the view 
to the correction of a system so op|)uscd to sound principle and to tin.* sjiiril of Parlia- 
mentary enactments. It matters not, in the Court’s judgment, wbetber the practice has 
at particular periods been favourable to the Territorial or to the Coimnereial branch : the 
rates have been, and are untrue, either as medium or as actual rates ; and therefore the 
Court submit, that it is due to both branches of the Company’s alfairs, and to Parliament, 
that the error should be corrected, and the accounts re-adjusted upon sound [)rinciples 
for the whole period since the separation took place. 


Extract LETTER from the Right Hon. Lord ELi.KNnoRour.n to the Chairman and Di:- 

PUTV Chairman of the East-India Conqiany ; dated India Board, Htli January 1850. 

I HAVE tlie honour to acknowledge the receipt of your letter ot the P2tli November 
last, in which you advert to the fixed rate of exchange observed in the accounts between 
the Territorial and Commercial branches of the Company’s alfairs, and pro[)ose that what 
you consider the error in that rate of exchange should be corrected, ami the accounts 
re-adjusted upon sound principles for the whole period since the separation between them 
took place. 

Before I adveVt to tlie proposition with which your letter concludes, I must notice tlie 
incorrectness of the example adduced by you to show the working of the system you desire 
to changew 
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No. 7 . (1.) — 'IVn iluriuI Branrii in Arcoiint with tho ( omincrcml Branch h, 


I M.i>. 


•' Ajiiil. 

IS-,. 


^ io htilaiicu (iiiL lo till' C'liiniiii i( i.il liinncli, umlfi tliih Head, at tlic close of Season £, 
iSaj-j{ .. .. .. _ ^ .(.V 

I 'I’o Amoiiiif c.f 'IVnirnnal Ad\.iiues .ind Cliarf^cs in iMii^dand, I've , in ihc >car 182J-24; 

£. 

•' •• i‘J9,43i 

t ot Militai}, and to ihciii on tlir Voyage .. .. .. 4i,/>39 

I'ol hc;.! l iciglil and ! )cniora'^c ck( luslvc of \niount cliarged u|)on Kxports ‘tr)»7^3 
I’olitK.il ( liaigos (icncial, (.xclii^ive of ..Vdx.iuc'cs iccovcrahlc in India . . 29S,()'7‘2 I 

P.iuucntsal China and (he Caju* to Militaiy Olliccrs, ni.s Majesty’s Xav},iX:e. ‘ij'jaS I 


Suiidi y Iajk uses on account of St lleh na . . 

Ditto , .. . P.W. Island 

IJetirnig I'ay, Ihnsnnis, i^vr. to King’s troops 
'IVnilriial Stores CKpoited fiuin Ihigland to India 
Ditto . . ditto . . St. Helena 

Ditto .. .. ditto . Ih'iKoolen 

Ditto .. .. fu'in Chin.i anti tlu' Cape to St,. 

( )lf-re( koniiig runds ,, , ,, ,, 

Cinnalie rmul . . 

Ad\am(s to I’uhhe Institution^ v'v.e., lepiiy.ihle in India 
I’nils di.inn tioni St Hihn.i, distluirgitl in laigland 
Ditto .. Iiuha Lth els of dieeased Olliceis, 


lelcna 


2,988 

•20(i 

1 20,002 
SOS-a;** 
37.170 
8,218 

13,430 

133.383 

99.173 

93,032 

43,564 

44.932 


I 


1,629.307 ' 


'I'o llal.iru e iiailsU lud hoin At eonnt (N’i>. rj) Ireing the Excess of Payments for Bills 
drawn for Piincipal and Inl..iest of liuiia Debt bejond llic amount of RcniittaDCCS 
uali/ul to lilt et tliO'i- IhHs ^ . .. .. .. 


«,^ 4^14 
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You suppose tlie sum of £60,000 paid from Commercial funds in Etu?land on the 
lerntorial account, to be repaid in India with 5,17,241 sicca rupees, at the fixed 
excliaiigc of 2s. the current rupee, and these rupees to produce when remitted to 
l'.tii,daud no more tlian £15,409, thereby occasioning a positive loss to the Com- 
inereial funds upon this transaction of ,i'14,591 ; but 1 am again obliged to call to vour 
leco lection, tliat in calculating the out-turn of the rupee remitted from India, you still 
overlook the fact, that about two-fiftlis of your remittances from India have been 
that trlllc****^ Ellina, with all the profit secured to the Comiiauy by the monopoly of 

I hrcc-fifths of the .5,17,241 rupees which arc by the supposition received in India 
would, according to your calculation, founded upon the average aggregate remittance 
dll ect from India diiring the last three years, produce only £27,246, biit the reniaininir 
I wo-fiftlis remitted through China would, at the average rate at which bills have been 
( lawn troni Canton iiiioii the several Indian governinents during the same period, pro- 
mice and these sums would together make £62,S2(h thereby occasioiiine a 

jiositive gam to the t ommercial funds by this transaction of £2,820. “ 

In .July 181.^1 the Court proposed that after the 1st J\Iav in that year a new rate of ex- 
ehange shoiihl be adopted between the Territorial and Commercial ilepartinents. You 
now gm further and propose that the accounts between the two ilepartinents should be 
le-adjusted on sound principles” Irom 1814 ; but even were the Board disposed to con- 
.siilei such an arrangement, which would coinniencc by unsettling the accounts for more 
than filteeii years, there would surely be not a little diniculty in determining what were 
till, sound piineiples upon M'hieli they ought to be re-adjusted. 

In 1814 it was the opinion of the Court, that the sound principle was to be found in 

of England into each other, according to 

tlu ii iiitiirisic value, at the price ol the Loudon Mint. ^ 

,• f'l ^ no longer contended for that principle, but discovered au « irre- 

r'ue Vf wfi T'lr ^ '‘*^1 i f ‘‘“T ^‘^"ffland ought to be repaid in India at the 

of I . V) !'f, ' ‘ o *‘'*''0 remitted ; yet at the same time seeing the confusion 

l epe.ited lluetiiatioiis to which such an arrangement would lead, they sugge.sted, as a 

DecmiiS^ ^ ' exchange for each ollicial year should befi.xeti in the month of 

The established rate of exchange exhibits the revernic.s and charges of India as 

when fh'e wf l’a> li‘\n.cnt for forty-one years ; ami it is not at the moment 

lull tlic whide >tate ol your allairs is coming under the consideration of the Lcffis- 

mv'eir ins ifww the expiration of the Charter, that 1 should consider 

m\. ( 11 jiistilud 111 departing from the principle adhered to by all my predecessors r 

t'l'i'e^^uf u c" f the present circumstances of your trade 

the piaetical woikmg of tlje existing system produces effects to which it has not led 

.at tm mer periods, and which arc not in accordance with the clear intention of the 
i-<E^ij^uitnrc. 


I.xlnict LEri'ER the Ciiairmax and DiifUTY Chairman of the East-India 
Campany, to the Right Hon. Lord EnLKNiioiiouGH ; dated lltli February 1830. 

Indl^t'lm.n'n’'' “''<1 ‘o before the Court of Directors of the East- 

Jiulia t oiiipany your Lordship’s letter of the §th ultimo. 

a nwi*'Iif *1 k *'***i^^*"^f ^ exchange, which the Board directed to be observed “as 
Con n. ’ 0 . ' ‘f. f ‘^e Territorial and Commercial branches of the 

if if e in^lu. I. "' ’ pleased to express a disposition to revise these rates, 

which' it Il ls Ii'nV'l *1*^ r* practical working of the existing system produces efietts to 
intentions of the f^Jslature”^" ‘he clear 

The 
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,|,rcl to Toriiforial and Prditical I'aymenl- made in J jisjland— f 

IS 2 . 3 - 24 . 


\|til. } made by llie 'I'erritori.al to tlie (’nmmereial Deparlmeiil . 

•• • *-, 5 ; 


iMaduis . . 

1 Join hay 
IjL'ik oolcri 

M. ^ fciciia 


i-I 7 aU'» 

lh» 7 .] 

'.r»i 




i '. 


II. 

\ri’( M)i\. 

V.). 7. 

' h III I I 

( I ( i,ll. 


-■j 7 I 


r.v Amount ot' inielaiined I’li/c Mmicj received In England, .applicable to l.oid 
ImiihI 

- 4 ‘M 

'ho,;; I j 


ji) Balance duo to tlic Coininerc'ial l^rancli, ;{(> April j I .. .. . , 


■C .0.398.459 


{ conlinued .) 
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The Court bej? leave to observe, that if the rates in question had boon computed upon 
any principle which tlie Court could have considered sound and accurate, lliey inosl 
assuredly would not at any time have remonstrated apinst the use of them, whatever 
might have been the iinancial exigency of the Commercial branch. 

In urging so repeatedly an alteration of the rates, the Court have been mainly influenced 
by the conviction wliich they still feel, tliat so long as the rales now in use ( ontinne to bo 
observed, the Act of the Legislature, which requires (ho Court to place before Parliament 
the real situation of the Company’s affairs in the separate departments of Territory and 
'J'rade, must be defeated. 
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The necessity for a revision of this subject has of late years, indeed, become tlie more 
imperative, in consequence of the serious and proores.sive reduction of the net proceeds of 
the Company’s sales, arisiiio^out of the o-cneral depreciation of every kind of |)roduce. 

In the first five years of the present system of accounts, there remained, after i)ayini» all 
chaji»;es, including the dividend to tln^ proprietors, an average commercial surplus ot’ 
1777,441 per annum. In tlie two snrceeding* periods of five years, the averag('s of the 
surplus were 1409,090 and r-.^()9,447 r(‘spectively ; and in the last year of the latter 
period the surplus was no more than l‘f)9,89.). 

Such results are, however, arriv(‘d at, after using the rates prescribed by the Hoard, and 
as those rates far exceed the mercantib* ('xclninge, the apparent surplus is inucb less than it 
has usually been. Your Lordshij) is awaia' (hat the Court are advised by tluar late stand- 
ing Counsel, that they are not legally required to observe the Hoard’s rate s in (heir ac- 
counts sales ; but that such accounts may be made up at the mercantile* exchange*. 'The 
effect of this alteration will be, (hat the apparent will coi^espond with the re al amount of 
sale proceeds; and which, in that case, there can be little doubt will still leave a con- 
siderable surplus at\er satisfying all commercial obligations. 

The Court are fully aware that the observance of different rates in the accounts be tNveen 
the Territory and Commerce, and in the accounts sales, will cause a discrepance whic h it 
would be very desirable to avoid ; and the Court trust, that in the statemeuf which they 
have now made of (he falling oil' of the Company’s commercial profits, and of tin* necessity 
of observing, in (he computation of tho^c* profits, correct rates of exchange*, instead oV 
those prescribed by the Hoard, your Lordship will see ground for allowing such an altera- 
tion as will do justice to the Commercial branch, by securing it from loss in its trails- 
actions as agent ibr (he Territorial branch. 

The Court cannot admit the charge of inconsistency implied in yonr Jjordship’s letter. 
True it is that their proposal in IHl 1 had reference to the bullion value of the coins, and 
that of 1823 to their cxchmnj^cahlc value ; but the former proposal contemplated a pninu- 
nrnl rate, whilst the object of (ho latter was a rate to be annually/ settled ; b(*si(l(*s which, 
your Lordship will perceive, on referring to the correspondence, that the Court main- 
tained (lieir first proposal until it received the Hoard’s final rejection , and that tin* second 
proposal was subsequent on the Hoard’s own proceedings, in sanctioning an alteration in 
the old rates of exchange as applicable to llis Majesty’s (jovernment, in tin ir accounts 
with the Company, after tiiey had themselves assigned (be observance of tbe old rates in 
those accounts as one of the grounds for rejecting the Court’s first proposal. 

Neither do the Court partake of the apprcliension which your Lordship expres.ses, tliat 
there would be difficulty in determining upon a sound principle for the adjustment of (hs 
question ; and they think that by refcrritig to the last plan lor the supply of funds for (Ik* 
King’s service in India, adopted in communication with the Hoard, your I.<ordsIiip will dis- 
cover an apt precedent in the words used by (he Lords of llis Majesty’s Treasury as (he 
ground of the alteration then made, viz, That the public may derive the full benefit of 
the actual rate of exchange.’^ 

The Court cannot but hope that your Lordship will ficttle the present question, by 
extending that principle to the transactions between the Territorial and Commercial 
branches of the Company's affairs. 


>1 ITMtl't, 

No. 7. 

. t nfintui/. 
('omniiMciiil. 


01 ) 


APPENDIX TO REPORT from SELECT COMMITTEE. 

No /• (!•) — Territorial Branch in Account with the Commercial 


Branch 


j N ; J 

1 May 
April, 


5,190 

269 


I T.) Balance due to the Commercial Branch, under this Head, at the close of Season 

.. .. 

[ Id Amount of Territorial Advances and Charges in England, Ac., in the year 1824-25 : 

£. 



l‘as.age of Military, and Supplies to them on the Voyage . . . . 63,383 

l oluiLal I'ndght and Demorage, exclusive of Amount charged on Exports 132,499 
Tolitical Charges (ieneral, exclusive of Advances recoverable in India .. 319,026 

1 iiyments at Cliina and the C ape to MihtaryOfliccrs, IJis Majesty's Navy, &c, I1905 

Sundry Expenses on account of St. Helena 

l>itlo .. P.W. Island 

lietiring Pay, Pensions, to King's troops 60,000 

Demands of Pay-office General, in respect of King s troops serving in India 347,887 

Tanjorc Debts, charges of Commission 

'rerritoiial Stores exported from England to India 

•• •• ditto .. St. Helena •. 

.. ditto P.W. Island 

Ditto , . . . from ('hina and the Cape to St. Helena 

Ditto .. ditto «. Bengal .. 

Otf-n ckoning Funds 

Carnatic Fund .. .. 

Advances to Public Institutions, &c., repayable in India .. 

Bills diauii from St. Helena, discharged in England 

Ditto Bencoolen ditto 

Ditto .. India, Effects of .deceased Officers, &c 


1,191 

414,181 

55,910 

3,754 

8,153 

1,246 

70,814 

87,948 

88,506 

44,443 

1,900 

21,870 


£. 

3,138,147 
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APPENDIX, No. 21. 


CORRESPONDENCE, &c. relative to the CHARGE of INTEREST on the Bmance 
flue troni tlie Tkiiuitouiai. to the Co.mmkrcial Branch of the East Inou Com 
many’s Affairs. 


LIST. 


l*ago 

Extract Report of a .Joint Committee of Treasury and 
Aecoimts of tin? (’oiirt of Directors of the East- 
India (’oinjtany ; 23 January i8i 8 .. .. ^2‘2 

Extract Letter from 'T. I*. Courtenay, Esq. to James 

Cobb, Lsq.; 17 February 1818 .. .. 4*23 

— from Joseph Dart, Esq. to T. P. Courtenay, Esq. ; 

I a August 1818 .. .. .. ..ibid. 

E.xtratt Pajx r of Observations wbicli accompanied 
Mr. Courtenay’s Letter to Mr. Dart; 30 April 

'*'■■■‘3 ^ .. 4'i4 

Extniet T.ctter from Joseph Dart, Est]; to T. P. 

Courtenay, Esq. ; 18 Septiunber 1823 .. ibid. 

— from T. P. Courtenay, Esq. to Joseph Dart, Esq.; 

15 March 1H24 425 

Letter from Josojih Dart, Ks(|. to T. P. ('ourteiiay, 

Es*!-; 25 March 1824 .. 42() 

— ft'om ']\ P. Courtenay, Esq. to Joseph Dart, Esq. ; 

17 Aju’il 1824 .. .. .. 427 

— from Joseph Dart, ICsq. to T. P. Courtenay, Esq. ; 

17 June 1824 428 

— from 'r. P. e’en! tenay, E.sq. to J. Dart, Esq. ; 

30 November 1824 .. ,, 42^ 


Enclosure— Copy of a Case, with Joint Opinion of 
Ilis Majesty^s Attorney and Solieitor-Genenils ; 

24 November 1824 .. .. 

Letter from Joseph Dart, Esq. to T. P. Courtenay, 

Esq. ; 7 July 1H23 

Eiielosure— Opinion of Mr. Serjeant Bosanquet ; ’ 

20 June 1823 

Letter from T. P. Courtenay, Esq. to Joseph Dart, 

Es(j.; 12 July 1823 .. ,, .. 433 

— from J'. P. Courtenay, Esq. to Joseph Dart, Esq. ; 

*23 DeceiribiT 1823 .. .. .. ibid. 

— from T. P. Courtenay, Esq. to His Majesty’s 

Attorney and Solicitor-Generals; 11 July Ubib, ibid, 
from Joseph Dart, Ksq. to T. P, Courtenay, Esq. ; 

2 April 1828 ,, ,, 

Enclosure— Extract of a Case and Opinion of His Ma- 
jcsty’.s Attorney and Solicitor- Generals and Mr. 
Serjeant Bosanquet; 14 January 1828 .. 434 

Letter from B. S. Jones, Esq. to P. Auber, Esq.; 

J7 August 1830 .. ibid. 

— from P(‘ter Auber, Esq. to the Honourable J. 

Stuart M 01 tley ; 9 December 1830 ., ..436 

— from T. Hyde Villicrs, Esq. to P. Auber, Esq. ; 

10 March 1832 


■Extract RIU’ORT of a Joirit Committee of Tieasur_y and Accounts ■of the Court of 
Oireclors of the East-India Company; dated 2Jd January J818. 

'two articles are introduced in these accounts mIhcIi the Committee deem necessary to 
f liscnss at some lenijtli. The first is, the cliarife of interest on the balance due from the 
lerntorial branch of the Company’s aflairs to the Commercial branch. 

1 he Act of the 5Jd directed that the transactions respectively of the Territory and 
Commerce should thereafter he kept distinct; and by the SCth section, it was provided 
that a sum equal to the payments (rom the (Jommercial funds at home on account of Ter- 
ntoi lal cliarges should be annually applied in India to investment, or remittance to 
Ln^land. 

The balance of payments at the close of the year 1811-1.5, after givinj^ credit to India 
lor the net advances to the Commercial depaifment, was £711,560 against the Territory ; 
and at the clo.se of the year 1815-16 the balance was increased to £775,721. Indian 
Diterest, at the rate ot 6 per cent., has been charged and added to the Conimercial proiiU 
i his charge against the 1 erritoyy for interest on the balance the Committee deem to be 
correct ; and as the balance is a debt repayable in India, the Committee think it proper 
also that the Indian rate of interest be charged. 

ji' 
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rcfjH'ct to Territorial and Political Paynicnts made m Eiittland — conliiwid. 

1824 - 25 . 

,,I April- li-oni Account (No. j), being (he cxccno of Tcinlmuil IJcinU- 
lances in I«i4-2,r, bejond the amount of Payments for Iblls drawn h-i l’imc.|..il 
ami Interest of India Debt, t^c. 

By Balance ol Advances made by the ii'iiitorial to flu* (’omnu'ii ail Dcp.utim nt 


C <MMMIi I I 1,1 


At Bengal 

Madras . .jv.tIi; 

Bombay ... . . * | 'md 

Sr. Helena ... .. . . 


Bencool(‘n 


By Anjount of unclaimed Prize Money received in Kngland, api)llcable to Lord 
("live s Fund .... 




By Balance due to the Commercial Branch, wh April 182;, 




^'5,088,4.5;, 


II. 0 


(continued.) 
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Extract LETTER from Thomas PEnEoniNE Courtenay, Esq. to James Cobb, Esq.; 

dated 17tli February 18i8. 

2d. The interest on the balance due from the Territorial branch at the close of (he years 
1814-15 and 1815-16, not invested for consignment to England, conformably to the provi- 
sions of the Act of the 53 Geo. 111. The principle of the charge has not vet lleen snhinitled 
to the Hoard. The Board desire that an account may be forthwith prepared, (‘xhibitino- in 
detail the manner in which the alleged balance in each year was produced, and tiie grounds 
upon which interest thereon is proposed to be charged by the Commercial to the 'ferrilorial 
department. 


Extract LETTER from Joseph Dart, Esq. to Thomas P. Courtenay, Esq. ; 

dated 12th August 1818. 

The accounts exhibiting in detail (he manner in which (he balance due from the Terri 
torial branch is produced, are herewith transmitted (No. 1).* The grounds upon which 
interest is proposed to be charged by the Commercial to the Territorial department 
are chiefly as follows: 

The Act of the 5Sd directed a separation of the account of the East-lndia Company 
into the two branches of Territory and Commerce. An exposition of this x\ct was trans- 
mitted to India in a despatch from the Public department, dated 6th September 1813. 

'J'he 18th paragraph of this letter states, that “ we (the Court) cannot more distinctly 
explain our views of the sections of the Act which have how been brought under notice 
(namely, the 55lh and 56th sections), than by observing, that althougb the management ef 
the whole, as one concern, remains with us, it is requisite that (he l\)litical branch should 
be considered as an affair of Government, the Commercial as that of a mercantile trans- 
action, and by debiting and crediting in account the transactions between them in ad- 
vances and supplies as if they were absolutely distinct and separate concerns; so (hat 
accounts of receipt, expenditure, and balance may be duly rendered by each respectively 
in the way required by Parliament.” 

It will be observed, that in this despatch the Commercial branch of the Company’s alfairs 
is directed to be considered in the light of a mercantile transaction. Tin? Court ap|)reheml 
that the charge for interest on any balance resulting from such transaction is in strict con- 
formity with the mercantile principle. 4'ho Board itself lias, in fact, recognised the appli- 
cation of this principle in (he approbation of certain paragraphs, contained in a Commercial 
despatch to Bombay, under date the 9 l1i April 1817- 

In that despatch the Bombay Government was instructed as to the mode of stating (he 
accounts respectively between the Territorial and the Commercial departments; the 7lh 
paragraph of which is as follows : 

We also desire that the charge for interest (interest contained in invoices from ICurope) 
be omitted ; for although in the adjustment of payments betwciui the Commercial and 
Political branches, the charge for interest will justly attach on the balance of those pay- 
ments, yet this charge must be founded on a general balance of the disbursements respec- 
tively made at all the presidencies of India as well as from our home treasury.” 

The Court are of opinion also, that the charge for interest, and the rate of tliat interest, 
may be upheld by another consideration. 

By the 56th section of the 53d it is provided, that a sum equal to the payments from (he 
Commercial funds at home, on account of Territorial charges, should be annually applied 
in India to investment or remittance to England. 

In 
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>815-16, the Territory has not fulfil l»rl 
tiu St dll ( ctions ; a lar^e balance is due to the Commerce, and to the extent of lli it Ivil . 
has the lerntorial branch been saved the necessity of borrowing money in India. ' ^ 

It must also be recollectod that the com|)cteiicy of the Indian trovernments to renav it 
advances made Irom the Commercial branch has been, and may an-ain be m itei l illv i ^ 
scribed by the disbursements of those irovernments on account'of His’ Majesty ’s^erv'/ce" 
hese disbursements carry interest, for which interest the Territory obtainJ cTedit and it 
the balance due to the Commercial branch did not bear interest, thL branch would sufiel 

; ^ •'* masvnitude to liquidate its demands on the Territori 

i>cic lunning at an Indian interest on the public account. ^ 


Extract FAIT. 11 of OnsKavA-rioNs wbieh aceoinjianiod Mr. CotJin uNAv’s Letter 
to Mr. l)Ait r, dated .‘iOtb April 182;). 

Accoi nt No. 1 contains another item wliicb the Hoard cannot admit witbont ones 
TerVit V" '"‘‘^'•cst on the balance of the account current betvcieil the 

Jl 181.), the Hoard have not, as yet, admitted a ebaixe of this nature • but what 
• er may be ultimately arrani^e.l respecli,.,. ii, the ebari^e is obviously imih^ 

oM hVoT's,; il.'arb subject witl.'thein to the chai-e 

loj ini( ic^t, so that intcicst upon intcrc.st is claiincd. ^ 

‘"'= “i»" "'"ic i„ 


Extract Lim'ER from .fosm.ii D vicr, Esip to Thomas P. Col'htknav, Es<i. • 
dated I^ast-India House, l8tb Scpiciuber 182.‘h 

OhjcTtKm s of t he JSourd : Observations of the Court in reply thereto: 


111 !-: Hoard olijoct to tbc cliarge for in- 
terest on the balance ot (he account current 
between the l('rritorial and C'oniniercial 


in carrvmtr 


In a letter addressed to the Hoard by 
order of the Court, and dated the r2th 
August 1818, the question of interest upon 
the balance due from the Territory to the 
Commerce, and the rate of such interest, 
was v’^ery tully discussed ; and as, during a 
period of five years, no refutation of the 
argument used in that letter has been 
urged, tlic court concluded that the Board 
admitted their varulity : to that letter the 
Court beg leave to refer the Board on the 
present occasion. With respect to the 
. . Board’s objection that this charge is inad- 

missible among pai/ntents avtuaUy mude^ the Court reply, that the 
mode of staling the aecount is in strict conformity with the mercantile 
Usage ; for a<, by the otith S(N:tion of the act of the 53(1, the account of 
leriitorial cliarges must be taken to he adjusted annually j and n^ore- 
over, as it has not been denied that interest is fairly chargeable upon the 
balance of the account, if this interest is not discharged when due, it 
becomes to all intents and purposes a further loan, and necessarily 
augments the principal of the debt. 


hrancli(‘s, as not yet admitted 
into execution tlieGltli section of tlie\\ct 
of 1813, obviously inadniis.vihle in its present 
form, among ])mfincnts nctiuilly made, and 
subject with tiiem to the ciiarge of interest, 
so that interest upon interest is claimcMl. 
The Indian rate ujioii advances made in 
Kngland is cHjually objcctionabie. 
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LETTER from Thomas Pkhegiunk Courtenay, liscj. to Joserh Dart, E.sh. • (latod 

India Board, l.'itli March i824. ’ 

Sir : 

According to the intinKition contained in the observations whicdi aecomiianied inv 
letter ol 1st December last, I am directed by the C^iiumissioners tor the Athiirs of India 
to reply to that part of your letter of the 12th Aui^ust 1H18, which re lates to the change 
of interest on the balance due by the Territorial to the Coniinercial branch of the affairs 
of the lilast-lndia Company. 

AlthoiiKh, according: to the I(‘tter of the Act of iherGhl of tlie late Kini^, c. ir,r,^ no 
[irovision is made for the liipiidation by the Territory in snlisecpient years of any defi- 
ciency in the annual repayment of 'lerritoria] char-^es defrayeil in Ihi'i^dand, the Hoard, 
in reference to tlu' spirit of the Act, have no hesitation in admittiiiLic die elaim of the 
( ommereial branch to the eventual rejiayment of such chari^cs, and have aecordim^lv 
sanctioned observations to that effect in the Tourt’.'N despatches to their Indian i^oveni- 
ments. ^ 


n. ^ « 

Ai’RKNDIX, 

No. 21. 

tonttnued. 


C liarge of liurrcbi 
on Balance doe 
from Territorial 
to Oomnicreial 
Brunch. 


On similar grounds the Board will not ohj<‘ct to the charge of interi st due, either to 
the Coifimerce or to the Territory, provided that it is calculated on such principles, and 
at such rate, a$ they can a|)prove. ’ 

1 lie rate adojited liy the Court is the Indian rate of six per cent.; but the Hoard coii- 
<‘eive that, in reference to advances made in this country, the ICnglish rate of interest is 
the only one applicable to the case, and lliat whicli accords with (he mercantile prin- 
cij)Ie (‘ontended tor by the (Aiiirt. If the Company have Ix'en put to any exjieiise for the 
provision of the necessary funds, that ex[)ense must have been incurred in laigland, and 
cannot have been affected by any saving that may he supposed to accrue to the finances 
in India, as argued in your letter; neither woiild it he cipiitahle that the Territorv 
should he placed in a more unfavourable situation than if that branch had actually bor- 
rowed money in this country for the liquidation of demamis here chargeable iijion it. 

A question will next arise as to the rate to be adopted as the English rate, 'leaking 
into consideration the terms upon which money has been raised in the market for 
several years past, the Board are of opitiion that the maximum rate of five per cent, 
could not be admitt(‘d ; but they would not object to actpiiesco in the rate of interest 
which has been allowed by the Company at the corresponding jierioils upon their bond 
<ieht in England. 

i hey cannot, liowever, admit the principle adopted by the Court, whereby c()m|iound 
interest is charged : compound interest was not allowed’ to the Company in ’the account 
with his Majesty’s Government, neither would it lie admissible in |)rivate mercantile 
transactions. 

I lie Board conceive, therefore, that simple interest should he caleidaled in a separate 
account, in the manner adopted with regard to the account with (iovernmenf, as con- 
tained in the Appendix to the Reports of tlie Committees of the House of Commons in 
1805 and 1808. 

In the observations which accompanied my letter of 30lh April la-t, as well as in my 
letter of 23d April and 7th May last, relative to the Territorial finance draft to Bengal, 
No. 232, an objection was made to tlie admission of such a charge as that now under 
disctission among payments actually made on account of the Territory; and ibe Board 
continue to be of opinion, that whenever the (diarge is introduced, either in the Com- 
pany’s accounts, or in despatches to the Indian governments, it should be conlined to 
the general account between the Territorial and Commercial branches. Tlie Boanr.s 
objection will thus be obviated, and tlie principle contended for bv the Court effectually 
preserved. 

I have, &c. 


II. 31 


(Signed) Thomas P. Courthnav. 


II. 

A ITKNDIX, 

No. 21. 

nanHim^id. 

harge of Interes 
on Balance due 
from Territorial 
to Commercial 
Brunch, 
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LCITEK from Joskpo Daut, Esq. to Tho.mas Pkrkgrine Coortknay. Esq 

. ‘*“f‘^‘* Last-lndia House, 25th March 1824. 

I AM commanded to acknowlede-e 
Hoard’ ’ ' -s 

the Co.,....ci c.ai orauch ot the affairs of tl.c East-India Company. 


ia” ,r“t' r .iif 

e C«.,„KTciul b,u„cl. II, ...mar, of ll.e iiaM-l,,,k ComliLy ' 

Previously, hoM'ever, to observing upon the principal obiect of voiir letter lEo r 

del?,;;;™;; "">■ "■ re|.«ym<,„, „f terr^rial “ 

It appears to the Court, from the preamble of the .56th section of that Act th o tt 
mam object of that section M as to protect the Comtnercial fum^ 



intmw'; o'.'um b dane/'''‘r '.I the charge for 

intcic.t on tlK bedante of the account between the Territory and the Commerce ^ it i« 

unnecessary to advert to that point. Hut the rate of interes?, and the mode of calcula 

t ? ref ‘ ^ tnmsmitK'd by the Court, are objected to. The Court 

I'zt- ;;it - 

of ^ * '•t'»atid Wits forborne, the Commercial branch shouhl be regarded as a lender 

0 so much capital tn n. a, ami became entitled to the ordinary rem me a o» fo t 
u e. Ihe nuances of Imha on various occasions since 1814, hav? derivS™d^ 
advantage from the use of this Commercial fund. In the absence ^ 

extcmt^m?d-a"r t<> borrow to a mich larie? 

iner,.,. ti I indeed, whcii a considerable .sum was duetotheCom- 

efr?m • sm-vice, paying an interest 

m effect, ot more than Id |)er cent, tor the hrst year. ^ ^ interest, 

Comme'ree‘'"i '‘"'’"“"ff been an adequate recompense to the 

Con meice. In more than one instance have the advantages fir investment been sns 
pemkd at a tunc when Indian imports met a ready and profitable .sale in England. 

bullkin hon. iSmfmd'’^ '’"Pply tl.e Canton Treasury with 

was owing by Upe Ter’ritory'to ‘tlm"‘^nm!mcr'‘‘""“ 

1 he Board observe, that it would not be equitable to place the Territory in a more 

’ '* branch had borrowed money in pMigland. ^This alter- 

c ive, however, could not have been adopted, without a special legal provision • and 
the Court s arguments arc grounded on the law as it at presint exis^s^ Provision , and 

\\iih respet^ to compound interest, the Court, in their letter of the 18th September 

1 b ’.r 'tr*^ contemled, that upon the adjustment of an account in which amongst 

thL b d mei 'wiirfm'm‘'a“‘'^'’f’ 7 liquidated, the interest contained^in 

a new debt, and thus constitute capital on which 
iStteVin nnVue^ subsequent adjustment. This practice is constantly 

ui?cticc of i dh f u c«««try, nor is it opposed to th? 

mo XV s 7 n vhth byreterence to a Bengal Regulation of 1793, 

iiMo. A V. s. 7,) m which cuinpound interesi is distinctly recognised. 

The 
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The Board have adduced the example of the Government accounts as adverse to the 
principle of compound interest; allejring that in their view, simple interest should he 
charged in the manner adopted with regard to the account with CJovernment, jis con- 
tained in the Appendix to the Reports of the Committee of the Honse of Commons in 
180.5 and 1808. But it cannot have escaped the Board’s recollection, that upon the fiiiiil 
adjustment of the Government account in 1822, it was contended, on the part of the 
Crown, with the view to abate the Company's claim, ahont £-1.50,000, thtit ii halance 
should be struck as on the 1st January 1812 ; by which operation tlie higher rate of 
Indian interest would be saved to the Public, tind with which they had heeii charged in 
the account submitted by the Company’s ollieers, such ticcotint having been formed upon 
the principle recognised in 1805 anti 1808. It is tpiite ohvions.'therefore, that the 
balance ot the Government account, thus ascertained, to tin; 1st January 1812. wonhl 
carry interest to the period of the final adjnstiiient; iind as far as interest con’stiuited a part 
of that balance, compound interest became a necessjiry consetjuenee. 

Many instances, also, in the Company’s tnins.-iclions, intiy be ennmerated, in which a 
compound interest has been allowed. It nniy be merely recpiisite to jidvert to the Com- 
])any’s separate fund, as recognised in 1703, and the more recent recognitioti in the cal- 
culations of the Carnatic fund. The Court have thus thought it right to si.-ite the grounds 
and arguments by which, in their opinion, the introdnetion of an Indian liiie of interest 
into the accounts between thcTcrritory and the Commerce may be jtisiified; and altbongh 
the Court think the Board’.s arguments for a did'erent |.rinciple do not snccessfnlly 
combat the Cotirt’s views, they yet do not hesitate to acknowledge that it is a jtoint on 
which a difTerence of opinion may very fairly be entertained. Considering therefore 
that the Legislature, in directing a separation of accounts, still preserved a comtminity 
of interest between the two branches of the Company’s tilfairs, and moreover, beittg 
desirous that this long-protracted dircussion should be brought to a termination, the 
Court will accede to tlic princi|)lc of adjustment i»ropo«ed by the Board in your letter 
of the 15th iustatit, as far as regards the rate of interest; viz. that interest l)’e charged 
upon the atinual balance due from the Territorial to the Commercial branch, at the 
rate payable upon the Company’s bonil debt in England, at the several annual periods 
since 30th April 1814, when the balance shall be struck ; btit with respect to its com- 
pound operation, the Court must still contend, that unless the annual repayments by 
the Territory to the Commerce shall in the first instance be applied to discharge the 
interest annually accruing on the account, such interest shall be held to angmeut the 
principal of the debt, to carry interest uitoii the subsequent adjustment. 


II. 

Appendix, 
No. 21. 

cttn^iTiuorf. 

Charge of Interest 
on Halance due 
from 'rcrritorial 
to Commercial 
Hrancli. 


I have, tSec. 

(Signed) J. Dakt. 


Sir : 


LETTER from T. P. Courtenay, Esq. to Jo.seph Dart, llsq. ; 
dated India Board, 17th April 1824, 


I AM directed by the Commissioners for the Affairs of India to acknowledge the receipt 
of your letter, dated 25th ultimo, in reply to my letter of 15th ultimo, which stated the 
principles on which the Board thought it right to admit the charge of interest on the 
amount due from the Territorial to the Commercial branch of the affairs of the East- 
India Company. 

The Board cannot concur in the reasoning of the Court in favour of the Indian rate of 
interest, and the charge of compound interest ; and in reference to the latter, conceive 
that the instances adduced of that mode of charge do not bear upon the case in (jues- 
tion. In respect to the rate, tliey are relieved from the necessity of further disctission 
by the concession made by the Court at the close of your letter. 

11.312 


h 


II. 
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It IS iiow mulfivtood that tin- rale of iiitoresi payable oii the Company’s bonds in 
Il<ngland, at the close ot each ollicial year, will be the rate applied to the account hi 
tween tiH! I ernional and Commercial branches, lint, in respect to compound iiileresi 
the altiriiative proposed by the Court would subject the Territorial branch to an emial 
amount ol chartfo, m a difterent form ; and the Board continue to he of opinion, that the 
iiiterost on the aceouut for past years should he calculated .separately, upon the priucinie 
adopted m the account with II is Majesty’s Government: they arc also of opinion that 
in future the accounts may he adjusied soon after the expiration of the year in whic’h the 
advances and rcjiaynients are respc'etively made. 

According- to the principle above referred to, interest for the past should he calculated 
from the niiddie o( each year, which the Board are inclined to think, as the above 
advances are made Irom lime to time thron!,di the whole year, would he the more correct 
mode ot calcnlal ion. 

The Board are further of opinion, that no interest should he allowed upon sums due 
lorn the leri itory to the Coiiimeree ; repayment of which, though the Territorial funds 
ate sill icieiit lo make ir, is delayed by the want, of a ('ommerciiil demand for it.- If cash 
properly heluiigmg to the Commercial branch, lies idle in the Treasury at Calcutta the’ 
i oinincrcc and not tlic Territory oiii^lit lo sustain the loss. ^ 

With these (pialincatioiis, the Board are ready to concur in the Court’s propositions. 

1 am, &c. 

(Signed) T. P. Courtk.vay. 


LE'ITKU from J. Daur, lysq. to 'I' P. CouarKNAv, Esq. ; dated East-India House, 

17ll> June 1824. 

Sir : 

Yonn lettm-, (lilted I/th April last, eonveyiiig the Board’s further observations upon 
the proposed ehiirgo (d interest on ilie iimonnt due from the Territorial to the Commer- 
cial branch ut tlie iillairs of the l':.ist-India Company has been laid before the Cotirt of 
Directors. 


The ( onrt see, with regret, that the arguments contained in iny letter of 25tli Marclt 
la>t, iind in those previously addressed to the Board upon the same subject, have failed in 
ohtamiiig the Hoard s eoncurrence in the mode of charging the interest on the balance 
ot tlie aeconnt eiin ent hetweeu the 'rerritory and the Commerce. 

It has not been denied, that by the 5(Jth section of the Act of the 53d of the late King 
the adjiistmeiu of the advances was to be an animal adjustment ; by the 18tb parauraph 
of the Court s circular letter to India of the Gth September 1813 (an alteration intro- 
clnced hy tht- Boiird), the future o|)eration of the two brandies were directed to be viewed, 
the lerntonal branch as an affair of Government, the Commercial branch as a mer- 
raiitili! transaction. 


Ihe advances, thcrelore, from the Commerce to the Territory, are to be annually 
adjusted, and to be treated as a mercantile transaction ; and the Court must repeat their 
conviction, that (he proposed introduction of compound interest in the accounts between, 
the It ri Itory and the Commerce is strictly conformable to mercantile usage in England, 
under the circumstances in which the account is directed to be adjusted, 

Ihey (hink that (hey have also proved 111 at (his principle of adjusting accounts is not 
irreconcileable with Indian practice, and has been adopted in several cases. 

In tlie instance adduced by the Board as an example of a contrary practice (theadjust- 
nuent o( the (lovernment account) it appears that the mode of settlement, as contended for 
by the Goveimneiit itself, was made upon grounds which distinctly recognised the prin- 
ci^ile ot a compound calculation of interest. 




The 
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The Court must further observe, that in all cases in which the Commercial hiancli may 
be compelled to increase, or has been prevented from reduciiii*;, its debts at interest, in 
Mng^land, throuij^h the failure ot the Territory in makini^ the necessary rej)avments, the 
mode of adjustment contended for by the Hoard would be obviously ineijuiiable. 

The interest on the money borrowed in such cases, on the Territorial account, must be 
periodically provided for out of Commercial funds, whilst the return, on the |)rinciple 
assumed by the Board, is to take place at no certain or detinite period. 

The Court, therefore, under all these circinnstances, cannot abandon th(‘ir oj)inion as to 
the mode of stating the accounts between the two branches in respect to iiittu-esf, as 
contended for in their several letters to the Hoard of ISth September ISAi, and 2')th 
March 1824. 


Jl. 

AeeENDix, 

No. 21. 

cvnlnuini. 

Chaii^c ol’ Inti It >r 
on Balaiice due 
from '!'< rritorial 
to (’ommerci d 
Ihancl). 


Adverting to the period of the year from which interest shall be In ld to commenct*, the 
0>urt see no objection to the adoption of the Hoard's sui^^estion, that it be calcnlated li om 
the middle of each year. 

\\ ith regard to the concluding* para^rajdi of your letter, whicli states “■ that no interest 
should be allowed upon sums due from the I'eri itory to the (Jonnneict', repayment ol which, 
thou<;h IIh^ 'Pcrritorial funds are sufficient to make if, is delayed by the warU ofa C'omim'r- 
cial demand for it. If cash, projjerly IxdonL’^ini;* to the Commercial brancli, is idle in the 
Treasury at Calcutta, (he Commerce and not the 'ferritory ou^ht to sustain tlu* loss the 
Court must observe, that considering that the Commerce is annually called upon to inakt‘ 
advances for the Territory, without reference to tin* compiUency of mnpioyini; tin' amount 
of such advances when repaid in Commercial investment, tlu^ etjuity ofcausinji; an accuinn- 
lation of (x)mmercial capital to remain unproductive is not apparent to tlu* ('onrt. 'Tin* 
question, however, cannot have any practical operation on the occurrences of past )ears. 
The Territory, as has been observed in my letter of 25th March last, has tin many occa- 
sions withheld the issue of funds to the Commercial branch, when profitable sales mi^ht 
have been made in Europe ; nor has the Territory, it is apjiri lu ndi'd, ever yet been, nor 
is it at the present moment, in a state entirely to licjuidate the balance diu' to flio Com- 
merce, without creating fresh 4'erritorial debt in India. I’Im* dc inainls of Commerce, 
under the existing difficulties of making remittances, are not like ly to cllect any material 
reduction of this balance; if, therefore, (he Territory hereafter shall be in possession of 
funds which may be made applicable to Commercial demands lu'yond the amount rcepiired 
by the Commercial branch, and if the Hoard shall still maintain tlu^ opinion stated in your 
letter, the balance ought to be placed at the disposal of the (’ompany’s commercial ser- 
vants in India, so as to afford the opportunity of its being employed in any manner that 
may guard the Commerce from the loss arising by so much of its capital remaining unpro- 
ductive. 

1 have, &c. 

(Signed) .J. Dart. 


Sir: 


LETTER from T. P. Courtenay, Ksq. to Joseph Dart, Es(j. ; 
dated India Board, SOlh November 1824. 


In reference to the correspondence which has passed between the Hoard and the Court 
of Directors, in respect to the charge of interest on the amount due from (he Territorial to 
the Commercial branch of the concerns of (he East-India C’om[)any, I am directed by the 
Commissioners for the Affairs of India to transmit, for (he information of the Court, cqjiy 
of a Case, with the joint opinion of His Majesty’s Attorney and Solicitor-Ccneials, relating 
to the subject. 

I am, See. 


(Signed) T. P. Courtenay. 


II. 
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No. ‘21. 
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(Enclosure.) 

CASE. 

Please to refer to stat. 53 Geo. III. c. 155., sections 1, 55 and 56, and also s 64 

A plan for the separation of the Political, or Territorial, from the Commercial accounts 
of the Company, was adopted and acted upon soon after the passing of the Act in cm 
formity with the 64th sect., vide printed paper left herewith.* ^ ® con- 

(■ hfive from year to year made certain payments from their (^ommerei il 

liiiids at home on account ot 1 erritorial charges as contemplated in the .56th sect whi i 
charges consist of the following heads : 

Pay, &c. to oflicersof the Company’s forces on furlough or retirement. 

Passage of military to India. 

of freight, &c. incurred on account of the 
Interest and sinking fund on loan from the Public in 1812 (by Act 52 Geo III c 135) 

Political charges general or charge of the Company’s home establishments &c in 
ciirred on account of the Territories. '•auiisnmtncs, &c. m- 

Expenses on account of St. Helctia and other Settlements. 

Stores exported for Territorial purposes. 

Payments on account of King’s troops serving in India. 

Bills of exchange for payment of interest of India debt, &c. &c. 

Orders have been addrcsse<l by the Court of Directors to their Governments in Indi * 
ti oni year to year, to issue certain sums from the revenues of India, in repayment of t e 

sect butit has occurred in some .years, from the existence of war in India or o^her 
causes occasioning urgent (Icmaiids upon the resources of the Government^ Ue i, 
others from the want of sufficient orders as to the amount or mode of inieltiuent or r " 

luittance, that the sum paid from the Commercial funds at home for Territorial clnrires 
has not been fully issued, as directed by the Act. lerruoiiat cliai ges 

The deficiency in the repayment of Commercial funds by the Territorial denartmpm 
has hcTii carried forward from year to year, and a considerable balance is conSentlv 
Rm H ^ f f counts as due to the Commercial branch of their 

Foi the discharge of this deficiency or balance provision is not made in express terms 
by the Act, l)ut, without its liouidation. the finnnr»inl J i . 


by_.be. Ac. be. .vi.b,,,,. .be 


will be mater 

chaigtable, it IS competent to the Court of Directors to order, or the Board to sanction 
the payment ot interest thereon. u^aiu lo sanction, 

Your opinion is requested, 

1st. Whether the deficiency of issues from the Territorial revenues in one or more 
>eats, III repayment of rerritorial charges defrayed from Commercial funds 

2d. Wliether interest thereon, howsoever it may be calculated, can be paid from 

the 


<V 


• See Appendix, No. 1. 
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the Indian revenues, consistently with tin* provisions of the Act of the 5;hl 
Geo. III. c. 1.55, especially the 56th section ? 


1st. VVe are of opinion that the defieienev of the sums issued from the Territorial re- 
venues, in fj.riner years, for repaying the Territorial charges d. f.aye.l from the Coin- 
mcrcial tiinds, may be made good out of the Territorial revenues ot siibsecinent years. 

2d. We think that interest cannot be paid upon such deficiency. 

„ . , , ^ (.Signed) .1. S. (hwi.Kv. 

Serjeant s Inn, 24th Nov. 1824. Cii.mu.ks \Vs;i iikhki,i.. 


II. 

Api'enoix, 
No. ‘.i I . 

(inhuHttl. 


Charge ol Infi rc ?'! 
on Ralaiux' due 
from riaritorial 
to Coimiitaa ial 
I^raiifli. 


Sir 


IvETTER from Jo.si.pii Dart, Esq. to T. P. roiTRi KN ay, Dsq.; 
dated East-India lloii.^^c, / th July 182r). 


I HAVE received the commands of the Court of Directors of the East-ludia Company 
to acknowledge the receipt of your letter, dated the 30ih of Novemher last, transmitting, 
by direction of the Board of Commissioners for the Alfairs of India, copy of a Case, wifli 
tlie joint opinion of His Majesty^s Attorney and Solicitor-Cienerals, ujiou .some of the 
questions wliich liave arisen in the course ot the correspondence which has passed hi'- 
tween tlie Board and theC ourt, relative to the chargi* (it interest in accounts between the 
I erritorial and C’ommercial branches of the C’ompany's concerns. 


The Court direct me to observe, that they perceive with satisfaction tliat upon the first 
point submitted to His Majesty s law otlictu’s, the opinion delivered is in accordance with 
the view of the subject previously taken by the Court, and with the practice which has 
been observed in framing the accounts between Territory and Commerce. 

With reference to the terms in which the opinion of His Majesty’s Attorney and Soli- 
citor-Generals is expres.sed upon the second jioint submitted to them, the Court have 
thought it right to direct that a C>ase should be pre[)ared for the opinion ol the Com- 
pany’s standing counsel. Co|)y ol this Case, and of the opinion of Mr. Serjeant Bosan- 
qiiet thereon, 1 am directed to transmit to you for the information of tlui Board of Com- 
missioners for the Affairs of India. 


\ have, ike. 

(Signed) J. Dart, Secretary. 


(Enclosure.) 

OPINION of Mr. Serjeant Bosanqukt, on the legality of charging Intere.st on the 
Balance due trom Territory to Commerce; dated 20ih June 1825. 

After attentively considering this case, the correspondence therein referred to, and 
the answer of the Attorney and Solicitor-Generals to the questions suhinitted to them, I 
am humbly of opinion, that a charge of interest upon the account from time to time 
becoming due from the Territorial to the Commercial braiicb of the ( ompaiiy’s alfairs, 
on account of sums paid out of Commercial funds for Territorial |)urposes, may 
lawfully be admitted in the statement directed to be made by the (>4tb section 
53 Geo. IIL, c. 165, if such a charge shall appear to the Court of Directors and the l^oard 
of Commissioners to be feir and just. The manifest object of distinguishing the Terri- 
torial and Commercial branches from each other in the accounts, was to ascertain and 
exhibit the relative situations of the Company’s government and its trading concerns, 
whenever it should be found necessary to treat them as separate interests; the possi- 
bility of their actual separation at a future period being necessarily contemplated by the 
Government and the Company when the renewal of the Charter was under discussion. 

With 


II. 

Ai'i’hNnix, 
No. < 21 . 

cofitinufitf. 

C harge of Interest 
on Balance due 
from Territorial 
to ( ■oinmercial 
Branch 


432 APPENDIX TO REPORT from SELECT COMMITTEE. 

With tins view, It was v ery coriet-tly stated, in a letter of the Court shortly after the n is* 

m on acconnt ot Territorial charges, should not be immediately repaid by arWaneel 
(h.i, since the e\ijrencies ol the State may require all the funds which the covern 
It ean command, and it may be more advisable to suffer the amount due to the Com" 
;>-ancl. to rcm.am as a ilebt, at a reasonable interest, than to niise money t- 
. 1 ! to. the purpose ot its discharge. But unless a charije of interest can be admiued 
„ : t le aeeouuts the iluty imposed upon the CouVt of Directors to S o 

• ' l'"M*netors can compel them to insist t.pon the regular miniml.i's. 

Iiooirilrii I • I account, or to narrow the advances 
n poll ih.it account beyond what the general interests of the Company, taking Territorial 

and ( ommerc.al together may require. In the statement of account betvvaC 

I ‘ ''>terest has been allowed; in all mercantile 

^ oI course upon advances of money; and when the object is to 

; ; m government I the Indian tradrinp Posi.S 

vviih tl !• tr 1 ^' •'? y '’‘‘ 1 ’“' ‘^'oncerns, it, appears to me to be reasonable and consistent 
•u. W ' r‘ it 'vould be stated if the tran- 

chant on '.he othcT »» one hand and a private mer- 

he ren derin' iS “'I'nln."; 'v»nol. by section 56 is to 

i(|)ai(l in India, am it lepaid hy the time prescribed, is to be received without inte 

ir T” ■' i-"'" « <i.e ..s 

« tiicai, It is obvious that a forbearance commences in India from the time 
nsMlonid' acmaie^^ ““ •“^•''cantile principles, iute- 


.vii. ) I \r "" ’ w M.cv cuuHi oiuy invest it at rJimlish interest On the 

nl ^ K ^‘payment is to be made in India, and in India^ the forbearance tal<c^ 

clinrire tl t ,,ilr obliged to to di.- 

n 0 it I , ! n” I"'."' < Commerce, instead of reeciiing tbe 

monev , oon as it is dm , allows it to remain in arrear, the disadvantage of nostnonintr 

.t “ tobeS^nd'K r :'T f “< P'“» Sorc'Ibe LT.; 

fUuf ^ • i • d paid. It might be invested. It seems to me, therefore 

brthrgo‘vm",m,mt'''<!r^ not aHord a just criterion, either of the benefit received 

(Ik- time of navnipiit iiresrrT hy Commerce, in consequence of postponing 

m.ri l , 1 r' r ‘ intsciibed by the statute. The rate of interest (if any) which 

of die s'lihlcct thc^'ogali'tv 'of * I'l “ *vgal question. If upon reconsideration 

...el. in..,i'„, „.„s, bfm'.’lwrfr:' 

Lincoln’s Inn, 20 th June 1285 . 


(Signed) J. B. Bos.^NauKT. 
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LETfER from Thomas P. COUKTKNAY, E^C], tO JoSKPH DaRT, Ei^IJ. ; 

dated 12th July 1825. 

Sir: 

In reference to your letter of the 7tli instant, enclo?in«f tlie opinion of Mr. Serjeant 
Hosancjuet on a case submitted to hitn relative to the chari^e of interest on account 
between the Territorial and Comnu rcial branches of the Company’s atfairs, on which 
sniyect the oj)inion of the Attorney and Solicitor General had [)revionsly been taken, 1 
am directed by tlie Commissioners for the Affairs of India to recpiest, that von will 
convey to the Court the Board’s opinion that the law officers of tin* Crown should he 
invited to confer with the Company’s standiin^ counsel on the points in (piestion. 

I have, 

(Sii^ned) T. V. (’olirtknay. 
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LETTEfl from T. P. Courtenay, Es(|. to J. Dart, Esq.; 
dated 2Bd December 182.5. 

Sir : 

I AM directed by the Commissioners for the A flairs of India to request that you will 
dr'aw the attention of the Court of Directors to iny letter, dated 12th July last, sn^gestiiif^ 
that the law officers of the Crown should be invited to confer with the Company’s standin*; 
counsel on the points relative to the charge of interest on the accounts between the Ter- 
ritorial and Commercial branches of the (company’s alfairs, on which a dift'erenceof opinion 
a|)|)eared to exist. 

The Board are desirous that this long-pending question should be brought to an early 
conclusion, and request that a reply to my letter may be forwarded with as little delay as 
possible. 

I have. See. 

(Signed) T. P. Courtenay. 


LETTER from T, P. Courtenay, Esq. to His Majesty’s Attorney and Solicitor- 

General ; dated 11th July 1826, 

Gentlemen : 

A CASE was submitted to you, on the part of the Commissioners for the Affairs of India, 
in the year 1824, relative to the charge of interest on the accounts between the Territorial 
and Commercial branches of the affairs of the East-India (’ompany. It has been subse- 
quently suggested by the Board, that the opinion on that case should be the subject of 
a conference between you and Mr. Serjeant Bosanquet. 

A decision with respect to this case, as I had occasion to intimate in iny letter to you 
dated 19th November 1824, is of considerable public importance ; and 1 am directed by 
the Board to request that the result of the conference, if it have taken place, may be com- 
municated at your earliest convenience. 

I have, 8zc. 

(Signed) T. P. Courtenay. 


LETTER from J. Dart, Esq. to T. P. Courtenay, Esq. ; dated East-lndia House, 

2d April 1828. 

Sir : 

With reference to your several letters of the 12th July and 23d December 1825, cori- 
veying the Board’s opinion that the law officers of the Crown should be invited to confer 
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with the Company’s standing counsel on the subject of the charge of interest on accouiu 
between the Icrritorial and Commercial branches of the Company’s affairs^ I have th#* 
honour to transmit a copy of the Case, and joint opinion of the Attorney-general, the 
Solicitor-general, and Mr. Serjeant Bosanqiiet, dated the 14th January 1828; from which 
opinion It will be seen, that in framing the accounts under the 5.3 Geo. III. c. 155 s 64 
interest may lawfully be allowed on the balance annually due from the one branch of the 
account to the other, and that the rate of such interest, under the particular circumstances 
ot (10 case, may be lawfully settled by arrangement between the Court of Directors and 
Inc lioard or Lommissioners, as may appear most just. 

The latter part of this opinion refers to the lawfulness of charging an Indian rate of 
interest on the balance which may be annually due from the one branch of the account to 
OK ^ contended for by the Court. But as in their letter of 

.vSth March 1824, the Court agreed that the interest be charged on (he annual balance 
due from tlic Icrritorial to the Commercial branch, at the rate payable upon the Com- 
pany s bond-debt in England, 1 am directed to state to you, for the information of the 
Uoard, that the Court still abide by the terms conveyed in that letter, and which are as 
lollows : “ lhat the interest be charged upon the annual balance due from the Territorial 
to the Commercial branch, at tl.e rate payable upon the Company’s bond-debt in England 
at (he several periods since the 30tb April 1814, when the balance shall be struck • but 
witli respect to its compound operations, the Court must still contend, (hat unless the 
annnal repayments by the Territory to the Commerce shall in the first instance be applied 
to discharge the interest annually accruing on the account, such interest shall be h^d to 
augment the principal of the debt, to carry interest upon the subsequent adjustment.” 

I have, 

(Signed) J. Dart, Secretary. 


(enclosure.) 

Extract ot a CASE and OPINION of His Majesty’s Attorney and |Solicitor-Gcncral, ami 
^ Mr. Serjeant Bosanqukt; dated 14th January 1828. 

Your opinion is requested, 

Whether, in framing the accounts under 53 Geo. III., c. 155, s. 64, interest may 
lawfully be calculated from year to year, or in any other manner, on the balance 
which may be annually due from the one branch of the account to the other; and if 
so, whether at the English or the Indian rate of interest ? 

We arc of opinion, that in framing the account under 53 Geo. III., c. 155, s. 64, inte> 
rest may lawfully be allowed on the balance annually due from the one branch of the ac- 
count to the other, and that the rate of .such interest, under Ike particular circumstance* 
of the case, may he lawfully settled by arrangement between the Court of Directors and 
the Board of Commissioners, as may appear most just. 

(Signed) J. Scarleit. 

N. C. Tindall. 

J . B. Bosanqubt. 


LETTER from Benjamin S. Jones, Esq. to Peter Aubbr, Esq.; 
dated India Board, 17tli August 1830. 

Sir : 

I AM directed by the Board of Commissioners for the Affairs of India to refer you to 
the letter from Mr. Dart to Mr. Courtenay, dated the 2d April 1828^ transmitting a copy 

of 
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of the Case submitted to the law officers of the Crown, and to the standint^ counsel of 
tlie East-India Company, with respect to the charge of interest in the accounts between 
die Territorial and Commercial branches of the Company’s affiiirs, together with the joint 
opinion of those gentlemen thereupon. 

The Board were desirous of maturely re-considering the whole question to which that 
case relates before they came to a final decision upon the several [)oints involved in it, 
but they are now prepared to communicate to the Court the conclusions at which they 
have arrived. . 

While the Board are of opinion that nothing contained in the Act of the 53(1 of Geo. 
111. can be construed as prescribing tlie allowance of interest on the advances made by 
one branch of tlic Company’s atfairs to the other, they cannot think it unlawful for them 
to acquiesce in a charge of that nature, under circumstances which apparently were not 
within the contemplation of the Legislature. 

The Board, therefore, do not see reason to depart from the decision communicated in 
Mr. Courtenay’s letter of the 15th March 1824, that they will not object to the charge of 
interest due either to the Commerce or to the Territory, provided that it is calculated 
on such principles, and at such rate, as they can ap|)rove.” 

Blit wliile the Board consider tliemselves at liberty to allow a charge of interest under 
circumstances which apparently were not within tlie contem|)lation of the Legislature, 
they do not think it to be within their competence to allow that charge under circum- 
stances which were contemplated by the Le gislature, and under which no provision for 
such a charge was made. 

The 56th section of the Act of the 53d (ieo. III., directs that a sum etjual to the ac- 
tual payments which shall have been made from the (’ommercial funds at home on 
account of Territorial charges in the year preceding ^ (after deducting therefrom the 
charges of the Commercial establishments, and all the Commercial charges in India 
which may have been [laid from the Territorial revenues in the same year) shall, ineacli 
and every year, be issued in India, for the purpose of the said Company’s India or China 
investment, or of remittance to England on account of the said Company, at the option 
of the Court of Directors/’ 

The Legislature, therefore, contemplated the delay of at least one year in the repay- 
ments to the Commercial branch of the sums advanced on account of the Territory, and 
yet made no provision for the charge of interest for that year. 

It is impossible for the Board to allow a charge which it must be inferred that the 
Legislature did not intend to permit, and they can only acquiesce in the charge of interest 
from the commencement of the second year after the incurring of a debt from the Terri- 
torial to the Commercial branch. 

When the Board refer to the means by wliich the Court Iiave been enabled to make 
large advances to the Territorial branch from their treasury in England, they observe, 
that sums of considerable amount, applicable to the fourth Iiead of appropriation, in the 
57th section of the Act of 53 Geo. Ill, and usually termed ‘^surplus Commercial profits,” 
have from time to time remained unappropriated to the purposes to which they are des- 
tined by the Legislature, for reasons wliich, in the opinion of the Court, as well as of 
high legal authorities, justified some postponement of the prescribed appropriation. 
Those funds are applicable, according to the provisions of the statute, to the discharge of 
the capital of Indian debt, and they have been so applied almost exclusively. The reten- 
tion of the amount reserved, however justifiable, has operated to prevent the reduction 
of an equal amount of debt bearing interest, while it has to the same extent furnished the 
Court with the means of meeting the Tt*rritorial demands upon the Home Treasury. 
The Board therefore consider it equitable that interest should only be charged upon 
that portion of the debt due by the Territorial to the Commercial branch which is in 
excess of the amount of the unappropriated surphis profits of the* Company ; for the 
Territorial branch cannot, in tairness, be required to pay at the same time interest upon 
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debt which miglit be redeemed, and upon the sums which might be apDlied to 
redemption. i r 

Although the Uo.ird do not see reason to depart from the principle advanced bv them in 
Mr. ( ourlenay s letter to Mr. Dart of the I7lh April 1824, namely, that “ no interest shall 
be allowed ui.on smns due from the Territory to the Commerce, repayment of which 
though the J erritonal funds are suflicient to meet it, is delayed by the want of a Cominer-’ 
cial d(miand lor it; still, adverting to the difliculty of defining to what degree that 
demand on the part of the Commercial branch might have been properly extended in such 
case, and to all the circumstances of the several cases now before them, they will not now 
insist upon any deduction upon this ground from the sum upon which interest is to be 
charged. lam further directed to state, that the Hoard will not object, that after the 
interest bills, not otherwise provided for, shall have been first paid thereout, the sums 
annually remitted by the Treasury shall be applied to the discharge of the interest accru- 
ing on the debt duo to the Commercial branch, that interest being calculated accordin<r to 
the principle above laid down. 

It has been already agreed, that the rate of interest used in the account between the two 
branches shall coiricide with that which the bond-debt of the Company has borne from time 
to time. 

I have, &c. &c. 

(Signed) B. S. Jon ES. 


Si 


LETTER from Peteh Aubeu, Esq. to the Hon. J. Stuart Woiiteey • 
dated 9th December 18j0. ’ 


Having laid before the Court of Directors Mr. .Jones’s letter of I7th Am^ust last 
which communicated to the ('oiirt the conclusions at whicli the Board have arrived upon 
the several points connected with the charge of interest in the accounts between the Ter- 
ritorial and Commercial branches of the Company’s allairs, 1 have received the Court’s 
orders to transmit to you, for the inlbniiation of the Hoard, as the result of their mature 
consideration of the points to which tlicir attention has been called, the fbllowino- obser- 
rations : ® 

The Board having, in accordance with the legal opinion transmitted to them in the year 
1828, signified their assent to the admission of the principle of this charge, the Court have 
only to remark upon the Board’s view ofthe limitations under which the charge should be 
allowed. ” 


The Court do not concur in the interpretation given by the Board to that part of the 
oGth section ol the ,^.ld Cico, 111. which is (pioted in Mr. Jones’s letter, as evidencing the 
intention of the Legislature, that a delay of at least one year should occur in the repay- 
ments to the Commercial branch, of the sums advanced on account ofthe Territory. The 
Court would request the attention of the Board to the remaining part of the section to 
which they have referred the Court, and which is expressed in the following terms : 

Provided always, that any excess which may happen to be so issued in any year ^ for 
the purposes of investment, beyond the actual payment which shall have been made in the 
same year by the said Company in Lurope on account of Territorial charges, shall betaken 
into account in diminution of the sum to be applied to the purposes of investment for the 
year following.” 

From this part of the section, the Court deem it to be obvious that whatever be the 
method intended by the Legislature to be observed in assigning to the Commercial depart- 
ment in India the tiuids to be annually placed at its disposal under the provisions oi this 
section, it is meant that the principle of adjustment of account between tne two branches 
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in respect to the transaction shall be that of a prescribed equality (to bo obtained as far as 
the circumstances ot the case will allow) in the smne t/ car ihe repayments in India, with 
the amount of the actual disbursements for 'Ferritorial charges in Ibirope ; and upon a 
consideration of the whole section, as well of that part to which nd’erence has been made 
by the Board, as of that which has been just quoted, the Court are of opituon, that the 
Legislature, in framinii; this enactment, had in view the cii cuinstances under which the 
tinancial transactions of the Com|)any, both Political and Commercial, must be conducted, 
and adapted its pr<»visions to those circumstances. As on the t)ne hand the amount of 
Political expenditure at home in any \ear cannot be ascertained until the close of each 
year, and on the other hand, the investment cannot be duly |)rovi(le(l without previous 
arrattgements and prospective instructions to tlu* governments abroad, the resort in the hi st 
instance to estimate, as the ground-work of the process, becomes necessary, and, in the 
( ourCs opinion, was in the contemplation of the Legislature. This conclusion appears to 
derive force from the direction contained in the Act for the adjustment, in sub^eejuent 
years, of the amount of any excess of issues for investment in previous years, a direction 
which would have scarcely been requisite had it been intended that the (jrders for invest- 
ment should have reference to the expenditure, precisely ascertained, of a past period. 

It has always been held, and indeed it appears to have been exj)resslv provided l)y the 
Legislature, that the operation of the Act of the .^3d Geo. 111.* as respects the transactions 
between the Territorial and (Commercial branches should commence, and conserpiently 
terminate, simultaneously both in England and in India ; a provision inconsistent with the 
allowance of a delay of one year in making the repayments from the r(‘venues, as ^uch a 
delay would involve the consequence of extending the period of in payment beyond the 
term granted to the Com[)any by the Act. 

The Court cannot acquiesce in the view which the Board have taken of the unappro- 
priated surplus Commercial profits of the Company, in connecti<»n with the qm'slion uiuh r 
discussion. First, because tlic tund arising from this source is applicable to th(‘ rtMliiction 
of the home bond-debt as well as of India debt; and, secondly, because the amount of 
surplus Commercial profit which is luld by them unappropriated, in accordance with the 
advice of high legal authorities, is so held with a view to the general exigenci(*s both 
Commercial and Political of the C ompany^s alfairs; the term “ n's^u vations for contingent 
losses,” made use of by those authorities as descriptive of the pur|)os(*s among><t othe rs lor 
which such a balance might lawfully be retained, necessarily implying tliat meaning.f 

Until, therefore, upon a view of tlie whole of the Company’s affairs, it shall have been 
decided, in the accustomed mode, that sums are appropriable from this source, under the 
57th section of the 53d (jleo. 111. to the reduction of Indian Territorial debt, it cannot be 
assumed that this portion of the funds in the (.'ompany’s possession would nliimately 
receive that destination ; as in fact, in tlu; occurrence of cases such as are contmnplated by 
the legal authorities before adverted to, it might no longer remain for application, and 
could not therefore be taken prospectively as a set-off against ascertained (h inaiuls of the 
Commerce upon the Territory, for advances made by the former for the service of the 
latter. 

In the decision of every question of account between Territory and Commerce, it 
appears to the Court that reference should constantly be made to ilie object wliich the 
Legislature bad in view' in directing the separation ; being, as laid down in Bie despatch 
of 6th September 1813, that the financial results of each branch might be arrived at, “ as 
if they were absolutely distinct and separate concerns.” 

The application of Commercial surplus to the reduction of Indian debt, is the diversion 

of 
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•See Sec. 125. 

t 5«e Opinion of Attorney and Solicitor- General, quotwi in Letter to the Board, 12 Aug. 1818. Appendix 

No. 19, p. 3i5. 
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No 21 of a fund, commercial in its origin, to llie service of the Territorial department, the effect 

. 0 ,^, 1 . o( which, in the account of the respective branches, it is important to keep in view wiih 

harsc of Interest ‘he object just adverted to. By the application of successive sums from the 

on Balance due to the discharge of Territorial debt, not only is there produced in ho 

from Territorial **ocounts of that branch an improvement not derived from its own resources, to the extent 
to ( 'ommercial the principal sums paid off, but further augmented by the saving of interest which wonbi 
Branch. |'*'ve been payable by the Territory had not such debt been redeemed ; but from which if 
in consequence of such redemption, is relieved. An opposite effect results from this caus^ 
III the accounts of the Commercial branch, and the amount of benefit derived by the Ter. 
ritory in the mode just described maybe regarded as the measure of the return (althouirh 
the least) which might have been yielded to Commerce by so much commercial capital of 
which It has been divested, had it been employed for the service of the Commercial branch 
In this view the Commerce would, as a matter of account, be entitled to credit for the 
beneficial employment which it might have made of the surplus of its funds anplied to 
lerrilorial use ; but the Court do not mean to contend that advances made bv the Com 
iiierce Irom this source, for the service of the Territory, should be repaid by an outlay for 
investment. 1 hey are, however, decidedly of opinion, that no correct judgment of the 
nature described in the despatch of the 6th September ISlil, can be formed of the inde 
pendent resources of the two great divisions of the Company’s concerns, without due 
allowance being made for the benefit thus derived to one branch by the abstraction of a 
corresponding amount from the resources of the other ; otherwise a fallacious ground 
may bj^llorded for future egislation with regard to the Company’s aflairs ; and it would 
in their view, involve a still greater inaccuracy to abate the allowance of interest upon a 
portion of the Commercial surplus which might eventually become applicable to fhLer- 
vice of the Commercial branch. The allowance indeed, of interest, is by no means -in 
adequate compensation to the Commercial branch for the delay which lias occurred 
making the repayments required by the Act, inasmuch as the out-turn of Indian com. 
merce was so much more favourable in the earlier than in the later years of the present 
(.barter, and the limitation of the advances and suspension, in some cases, of the invest- 
ments, occurred in the earlier part of the period. To the extent of the profit which would 
have been realized on the sale of the goods, had the sums appropriable to Commerce 
leeii advanced in due course, but which has been sacrificed through the delay in makinir 
the repayments, has the yew of the Company’s commercial transactions been disadvan- 
tapously exhibited. And in order to arrive at the result which would have been exhU 
bi ted had the Company s Commerce been wholly disconnected from the Territory it 
would be neces.sary to give credit to the Commercial branch for the amount of such sacri- 
fice, were it practicable to ascertain it. 

V” •*" Hoard no longer urge the principle 

contended for on a foriner occasion, viz. “ that no interest shall be allowed on sums due 
from the lerritory to the Commerce, repayment of which, though the 'I’crritorial funds 
are sufficient to make it, is delayed by the want of a Commercial demand for it.” Yet 
they cannot admit the equity of the principle itself, or rather, in the actual position of the 
tvro branches of Jbe Company’s concerns, and their relation to each other they cannot 
adnnt the possibility of the ex istence of the case supposed. For if the sums not cLied for 
by Commerce remain in the Indian treasuries (the scale of the cash balances not beiiiir 
increased on this account) the ^rritory, to the extent of the sums so remaining, is saved 
the necessity of borrowing in the public market, and the consequent charge for interest. 
And were there an actual surplus of CommJircial fund in India, beyond the means of 
employing them in trade, the existence of a public debt in India bearing interest would 
attord to the Commercial branch, were it wholly separate from the Territory, the means of 
proUtaWy Boides, i. i. ch.. if the r»p/,’in«“he 

Commercial branch have, for the accommodation of the Territory, been postponed from 
a period favourable for their employment in trade to one that is unfavourable, compensa- 
.K fl v®r (as before adverted to) seems to bo called for, rather than 

tne intiictiof:i of a further loss, in the shape of a non-allowance for interest. The Court 

do 
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do not regret the accommodation which has been tlius afforded by the Commerce to tlie 
Territory, but they deem it important, on every ground, that the fact of such assistance, 
and the extent of it, as far as it can be ascertained, should be distinctly borne in mind. 
Tllie Court would beg leave to recall to the recollection ot the Board the large concession 
they have made, as respects the interests of the Commercial branch, by consenting that the 
calculation between the two branches shall be made at English rates of interest. In the 
course which they have adopted upon this question, they disclaim all idea of wisliing to 
benefit one branch of their atfairs at the expense of the other ; they are only anxious Uiat 
the mode of keeping the Company’s accounts should be in strict conformity with the inten- 
tions of the Legislature ; and under a full conviction that the mode now suggested for the 
adjustment of interest on the transactions between Territory and Commerce would not 
convey the correct information required by Parliament, they request the Board’s attention 
to the arguments adduced in this letter in favour of their view of the subject. 

I have, See. 

(Signed) P. Aubkr, Secretary. 
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Sir 


LETTER from T. Hydk Villieus, Esq. to Peter Aubkr, Esq. ; 
dated India l^oard, 1 0th March 1832. 




1 AM directed to address you, in reference to the correspoudence, which took place in 
1830, between the Board and the Court, on the subject of the charge of interest on the 
balance due from the Territorial to the Commercial branch of the affairs of the East- 
India Company. 

The Board have maturely weighed the objections urged by the Court to the mode 
approved by the Board of calculating that interest, and I am in consciiuence directed to 
communicate to you, for the information of the Court, the following observations ; 

The points noticed by the Court which remain unsettled are two only ; namely, at what 
period the charge of interest on each yearly balance should commence ; and whether 
the amount of surplus Commercial profits of the Company, remaining unappropriated 
in the Home Treasury in each year, should he deducted from the balance before interest 
is calculated. 


With respect to the first point, the period from which interest should he calculated, 
it was proposed by the late Board, that as the Legislature appear to have contemplated 
ill the Act of Geo. III., c. 155, the delay of at least one year in the full repayment to the 
Commercial branch of the sums advanced in England for Territorial purposes, and to 
have made no provision for the charge of interest for that year, interest on each balance 
should only be computed from the commencement of the second year. 

After a full consideration of the arguments adduced by the Court in opposition to this 
view, and in favour of the commencement of interest from the period when the balance 
actually arises, the Board are of opinion, that a close adherence to the letter of the Act 
would justify the opinion which was expressed on this point They are willing, how- 
ever, to admit that the spirit of the Act in its financial clauses, which contemplates the 
punctual fulfilment of the functions of each part of the system (a departure from wliich 
in one branch has appeared to the Board to justify the grant of interest on the deficiency 
in the reimbursements which should have taken place), would rather prescribe, that the 
charge of interest so introduced should be calculated from the date of the deficiency of 
repayment; and the Board will not object to the adoption of that principle in the calcu- 
lation now in question. 


Upon 
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l^poii t'lo sccolul point ahove-inonfioncd, the decision of the Board was, that interest 
should only l)o cliarG:ed upon tliat portion of the debt due by the Territorial to the Com- 
inercial branch which is in excess of the amount of the unappropriated surplus profits 
of tlie Company, it bein^ held by the Board, that the Territorial branch could not in 
fairness be required to pay, at the same time, interest upon debt which might be re- 
deemed, and uj)on the sums aiqilicable by law to its redtunpiion. 

The Court object to this decision on two grounds, first, because tlie fund arising from 
this source is ai)plicable to the reduction of the home bond-debt, as well as of Indian 
debt; and secondly, because surplus profits unappropriated may lawfully be so held 
according to the high legal authorities consulted by the Court, “as reservations for 
contingent losses,*’ whi(‘h term the Court consider to compromise general exigencit^s 
both Commercial and Political, of the Company’s affairs; it is thence argued that 
until the approjiriation be made to the discharge of Indian Territorial debt, it cannot be 
known that such will he its destination, and its amount cannot therefore be taken as a 
set-ofi* against demands of the Commerce upon the IVrritory. 

Taking first into consideration the last of these reasons, the Board direct me to observe 
that admitting the interpretation of the law assumed hy the Court to be correct, and that 
the sole object of the reservation was to meet contingent losses, the transactions now 
um!( r discussion are those of a period tliat is past, the losses of which arc ascer- 
taiiK'd : and it is the surplus profits, after meeting all losses of the respective years, 
to which the Board’s decision has reference. The surplus profits are, under the 
dih ftad of appropriation^ of the r)7th section of the Act of 1813, applicable to 
the rupiidalion of Indian d'erritorial debt or home bond-debt, and to no other pur- 
j)oses whatever; and in so far as those juirposes are Territorial, the fund has a Terri- 
toi’iid and not a doubtlul destination. ’1 hese prolits, while they have remained unap- 
propriated, have constituted a part of the cash balances from which the advances for 
Ttn i-itorial payments have been supplied, and hence arises the claim for deduction of 
their amount frojn the balance due to Commerce in the calculation of interest, for which 
the Board contend. 


d'lie Bojird ar(‘ confirmed in the propriety of this view by a reference to the- opinion 
ol llis Majesty’s Attorney and Solicitor-General in 1818, to which the Court have re- 
ferred. Tlie Court, in the case referre<l to tliose authorities, Impiired whether they 
were bound, in reference to an annual statement of profit and loss, “ to treat as profit 
the whole balance appearing in their favour in any one year, without making any de- 
duction or reservatiun for contingent losses and adventures, or for such sums as may be 
likely to Ije wanted for Territorial purposes,” 

'Die opiiiitui given upon this point was, that in regard to estimates of their profit or 
loss, they wiu’e “ not lajiind to treat as profit the whole cash balance ajipearing iii their 
favour in any one year, without making reasonable deductions and reservations for con- 
tingent losses, as u idl a> tor .such payments as they may be culled upon to make for 
Territorial purjioses,” 

It is thus elear, lhat the Court themselve}^, as well as the legal authorities then con* 
suited, considered it right to suspend the appropriation of a part of the surplus profits to 
the discharge of debt, in order that the current Territorial demands upon the Home 
’J’reasnry might thereby he provided for. The reservation was therefore made, and the 
discharge of Territorial debt hearing interest postponed, in order that the same funds 
miglit be applied to Territorial purposes in-another form ; but the Territory cannot be 
charged with interest on tbc.se funds when so applied. 

A further confirmation of the projiriety of the Board’s view is furnished from the 
correspomlence of the Court with the Board, in which they have, on more than one 
occasion, signified their inability to appropriate a further portion of the surplus Commer-^ 
cial profits to the discliarge of Territorial debt, when it has been proposed by the Boards 
on the ground of their b(*ing so largely in advance to the Territorial branch by issues 
on that account from tlie Home Treasury. 


The 
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The Jioard would riTer particularly to Mr. Dart’s letters to Mr. C.»urtena\\ (hited Tili 
June 1821 and 29th January 1823.* 

Ill the former letter the Court observe that the measure ^utrire^U'd )>y the Himj-J, of 
appropriating a further amount of surplus profits “ would h** Id-lilv inrxpiilii nt ; 'he 
immediate and prospective demands upon llie Court to an uiuh lined amount for lulls of 
exchange drawn from India for interest of India debt reejuiring the entire of the resouree-^ 
of the Company in England lo he retained for tin ir li(jnida(itni and in the h iiei* oi 1S2.> 
the Court objected lo further appropriation of surplus profits on the foll iuing ground^ : 
‘^It is true that an amount of surjilus (’ommercial profits is still nn;i})!tr(.;;riaied, fudv 
adequate to meet the whole of the hills drawn in discharge of that dehi, hut it i> no k>s 
true that the Commercial branch of the Compans’s affairs is in advance to tin' d'erritorial 
branch to an amount exceeding the iinapjjroju iated surplus profils, and olW hich tht* 
repayment by India iii the way of Commercial investment must necessarily be a vei v 
dillicult and tardy operation.” 

Thus the Court have undoubtedly withheld the appropriation of surplus [irofits to die 
reduction of Territorial debt, and consequently of interest payable by the Territoi y (tlu* 
j)ropriety of which proceeding is not now the subject of consideradon), in order that 
tliey might with those funds pay, or in couscipience of their having therewith paid, 
'rerritorial demands. It is perfectly clear, therefore, that were the Board to accede to 
the Court’s proposition, by allowing to the (’ommercial branch interest on the whole 
of those demands, the Territorial branch would be in effect subjected to the paynu nt 
of double interest on very large sums, during a considerable part of the term the 
[jresent Charter. 

The only modification to which the Board feel at liberty to consent arises out of the 
other point of objection which the Court have urged, namely, that the surplus Commer- 
cial profits arc applicable to the payment of home bond-debt as well as India did)t. 
Considering the character of the former debt, the Board deem it to be equitable that 
the unapproiu’iated surplus profits, ininus such proportion of them as may fairly be con- 
sidered applicable to the reduction of Commercial debt, should be the sum deducted 
from the balance on which interest is calculated. It is not necessary for this pur|)o^e 
to enter into the question of the precise character of the home bond-debt, hut as the 
Company have hitherto paid the interest upon that debt out of their Commercial rc'ceipts, 
the Board consider that for the present purpose the amount of that debt should regulate 
the proportion of the surplus profits ajiplicable lo Commercial purposes. 

The Board observe, that the India debt at interest during the present Charter has 
been, on an average, rather more than £31,000,0(X) sterling; the home bond-debt nearly 
£4,000,000. As the act of 1813 enacts that the Territorial debt shall not be reduced 
lower than to £T0,0(K),0(X), and the bond debt to £2,000,000, the surplus [irofits might 
have been applied under that Act towards the reduction of £21,(X)0,0(X) of India debt, 
and £2,000,000 of bond debt. They jiropose, therefore to consider one- tenth of the 
surplus profils as the amount which might have been applied to Commercial pur- 
poses. Tliere will thus remain to be deducted from the yearly balances, before in- 
terest is calculated, nine- tenths of the una|)propriated surplus ])rofits. In any year in 
which that portion of the profits shall exceed the balance due there will of course be no 
charge for interest. 

The Board do not deem it requisite to reply at length to the remarks made by the 
Court on points already decided. The Board still adhere to the opinion repeatedly ex- 
pressed, that although it may be difficult, if not impracticable, to fix a rule of calcula- 
tion, interest in favour of the Commercial branch might otherwise have been disallowed 
for any period when the Territorial treasuries were fully equal to make repayment, 
and there was a failure of Commercial requisition. During several years the cash balance. 
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in India were unquestionably more than siinicient to have discharsred the debt due to 
C/oinnierco, and the charge ot interest might to that extent have been saved to the Ter- 
ritorial branch had further remittances or consignments been then cllccted. The Board 
must also decline to admit that the (Join t have made “ a large concession” in acquiesc'ino- 
in the cliarge of English interest on advances which were issued in this country onlv"' 
But considering it to answer no useful purpose to pursue these subjects further the 
Board, in conclusion, desire me to express their opinion, that the utniost considera’tion 
consistent with the law, has been ^iven to the Commercial branch by the decision now 
communicated ; ami as no further concession can with propriety he made in the princinle 
on which the charge of interest, whicli is the subject of this letter, should he calc^u- 
lated, they request that the Court will direct that interest may he computed accordin*r|v 
and that an account he made out and transmitted to the Board, with as little delay" is 
possible, showing the annual eflect which that method will produce on the account be- 
tween the 'rerriloi ial and Comiiiercial hranehes of the Company’s atl'airs, from 1811 to 
the present time. 

I have, S:c. 

(Signed) T. Hyde Villieus. 
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LETTER from Thomas Hyde Vileiers, Esq. to Peter Auber, Esq. • 
dated 15th February 1852. 

Sir : 

I AM directed by the Commissioners for the Affairs of India to request that you will 
move the Court of Directors to order that the following account.s may be prepared in 
addition to those* requested in my letter of the 9lh instant, and that they may be trans« 
inittcd to this office with as little delay as possible. 

A Prospective Estimate of the state of the Finances of India, including the Charges paid 
in England at llie close ot the Company’s present term, corrected according to the latest 
advices received from India ; exhibiting the result under the existing system, and upon the 
suppo.ntion that the trade is separated Irom the Territorial management. 

It will be desirable in this estimate that the probable effect on its result of the liquida- 
tion of claims, the amount of which is uncertain or under discussion, should be exhibited 
separately. 

The Board also request to be furnished with an Estimate of the probable stattf of the 
Mock of the Company in India and in England on the 30th April 1834, after including 
all computed claims of the Company upon t be Indian revenues at that period ; on the 
supposition, on the one hand, of the continuance of the existing system, and on the other, 
of any extensive alteration in it, whether by the discontinuance of the trade, the Com- 
pany retaining the administration of the Territories, or by the cessation of their Territo- 
rial administration. 




I have, &c. 

(Signed) T. Hyde ViLUEat. 
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LETTER from P. Aubeh, Lsq. to T. ITvok Vim.ikhs, Esc].; dated at tlie East-India 

House, lOtli Marcli 1832. 

Sir; 

Having laid before tlie Court of Directors of tlie East-liidia Companv your letter 
dated tiic loth uUinio, 1 am commanded to transmit to yon the aceoinnai'n in'>’ “ Pro- 
spective Estimate ot the state ot the Finances of India, inclndiiti^ the Cliari^es^ iiaid in 
England at the close of the Company’s present term, corrected aeconling to (he latest 
advices received trom India; exhibiting the resnll under the existing system, and upon 
the supposition that the trade is separated from the Territorial maiiageineiit.” 

To this estimate has been adiled, agreeably to the desire of the Hoard, a Statement of 
“ the probable eflect on its result of the litpiidation of claims, the amount of which is 
uncertain, or under tiiscnssion.” 'I'lie ( oiirt beg that it may be distinctly understood 
that It will be lor the General Court of Projirietors, when the subject shaircoiiie under 
their consideration, to decide what course shall bo adopted in slating and siipportin"- 
the whole ot the Company’s claims. ’ i i ss 

So sti qngly ai e the (.oint impressed with this consid(*ration, that they cannot iindm'- 
take to furnish the Hoard with any regular estimate of the stock of the'Com|)any in the 
year 1831, under the several coniingencies assumed in the Hoard s requisition, iiamelv, 
the continuance ot the present system tis a whole ; the continuance of the Territorial 
administration ; the Company relimpiishing the trade, and the cessation of that admini- 
stration. Heiiig, however, most aii.viotis upon this as upon all occasions to alford to 
the Hoard every information which it is in their power to furnish, the Court have 
instructed me to submit the tollowing stalcments and observations, premising that they 
are only to be regarded as an outline of the view taken by the Court, and not as in any 
degree committing their constituents. ’ 

The Commercial stock of the Company in England, abroad and all oat, on the 30th 
Aj)iil 1831, should the existing system he continued, may he c^stimaied at tin* amount at 
which it is exhibited in the Account of Slock per computation (e.xchisive (>!' eapittil 
stock) made up on the 20th Deeember 1831, the last account of that de-cription which 
has been prepared. That account exhibits by computation a balance in the Company’s 
lavour ot £20,400,835, resulting from the following debits and credits ; viz. 

Credits, consisting ot ctish, merchaiidi/e, shipping, warehouses 

in England, debts owing to the Company, and olher effects 2 1,950, 000 
Dead stock in India, not comprised in the foregoing parti- 

cular.s ... ... ... ... ,,, ... 508.801 
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22,.525,19l 

Debts, Commercial, but not comprising the capital stock ... 2,124,()r)() 

Balance in lavour C20,4()0,H:;r> 

The value assigned in this estimate to the goods in wareliouse iu England is taken at 
the current sale prices. 

In the above computation, sufficient allowance is made to cover ordinary sea risk and 
risk by tire. But should any considerable los.ses of that description occur prior to 3()th 
April 1834, the Company being their own insurers, the property would be proportion- 
ally diminished. The value assigned in the^palculation of the Comjiany’s buildings both 
in India and in England, would be liable to serious depreciation in any attempt to realize 
it by sale. No allowance has been made for the expense that would be caused after 
1834 by commercial contracts then outstanding, or by providing for commercial ser- 
vants pensioned, or whose services iniglit be no longer required ; the amount of which 
being dependent on various circumstances, the Court cannot pretend to estinuUe. 

The home bond-debt has not hitherto been charged against either of the heads of 

II. 3 L 2 Territory 
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Territory or Commerce; but tlie statements which have been made to the Parliamen- 
tary Committee seem to the Court conclusiyely to establish tliat <iebt to be Territorial 
ill accordance with the view taken of it by the Committee of the House of Commons’ 
wlio reported upon the Conniany’s accoutip on the 12tli March 1783, as quoted below* 
I iiKiiiLo. of India, therefore no part of the bond debt is included in the before-mentioneil amount of 
(’oiniutrcial flebts. 

It appears to the Court that, subject to the contin-jreiicies before referred to, the Com- 
pany will, on the JOth of April 1834, stand possessed, in their Commercial character of the 
balance of property estimated above, and their eventual claims upon the Territory not 
comprised in that balance, their constituents would, it is presumed, accordiiiif to former 
practice, allow to remain dormant during the continuance of any further''term to be 
granted to the Company. 

Willi respect to the question, what would be the probable state ofthc Commercial stock 
in in the event nf the discontinuance of the trade, the C ompany retainirn*- the 
administration ot tlie 'leri itories,” it may be important to remark, that tlie Comp^inv’s 
1 jnlit to trade in common with His Majesty’s other subjects is perpetual, and not dependent 
on their lerritorial administration. That ri^ht the (Jompany would beat liberty to exer- 
cise^, unless they voluntarily consented, for a valuable consideration, to abandon it * but 
whether they ceased altogether to trade, or only lost their exclusive privileges, reasonable 
apprehensions may be entertained, that (without express provision to the contrary) (he 
Company’s Commercial capital would be exposed to greater hazard of loss or diminution 
than under the present system : as for instance, in remitting to England such part of the 
balance due from the Territory as might remain unliquidated in 18^1, and any Conmier- 
( ial property abroad at that period ; also from a possible defireciation of the value of 
the largo stock ol tea kept and ordered by the Company, in compliance with and in fur- 
therance of the provisions of the Legislature, and for which they would be clearly entitled 
to equitable consideration. A part of the loss which might be expected to occur under 
such circumstances, would be directly traceable to the artificial valuation of the Company ’s 
Commercial property in India, in consequence of the use of the arbitrary and excessive 
rates of exchange prescribed by the Hoard of Commissioners in the plan of 1814. Some 
protection, therefore, against such consequences following immediately on the conclusion 
of their present term, as well as during a continuance of their future Territorial adminis- 
tration, could not, it is conceived, consistently with justice, be denied to them ; and with 
a provision to that ettect, the Company’s Commercial stock, in the event of the discontinu- 
ance of their trade, may be assumed at the sum already stated, of £20,400,835, exclusive 
of their other claims on the Territory. 

In the third supposed state of circumstances, ‘Mhe cessation of their (the Company’s) 

J erritorial administration,” the constituent parts of the ascertained Commercial stock of 
the Company would remain the same as under the previous suppositions, and in any general 
settleimmt of their affairs following thereupon, it would seem to be only equitable that 
a provision of the nature before speciHcd should be made to preserve it from loss or dimi- 
nution through the operation of causes similar to those already pointed out. If the Com- 
pany s I erritorial administration were to cease, the whole of those claims, which in the two 
lormcr contingencies it has been assumed might lie dormant, must necessarily then be 
brought forward and determined. 

The 
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' “ It also nppeart'd that thu Company have received dui^ireaUzefi in England, from the territories and revenues 
ni India, no more than the sum of from which, deducting the said sum of 169,398. 18«. 24d. paid to 

Governinent us before mentioned, the sum remaining for the Company amounted to no more than the sum of 
^ 7* which was appropriated in the reduction of the Company's bond debt; and the said sum of 

.t. l,4o3fO/0. 1;*. being deducted from the said sum of .i,‘5,(Xi9,684', leaves the Company in disburse upon account 
ni tile wars by which the territories were acquired, to the amount of jt*3,616,113. 18«. besides interest. 

It also npjieared that the Company's English tiond debt in part arose from their military expenses in ludia, and that 
those ('X})enses during the wars prevented the Company from discharging the whole of their bond debt out of their 
ordinary prohts. ’ 
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The Company possess, as a commercial corporation, forts, towns, islands, territories, and 
rights abroad, their absolute property in which has never been questioned, the same liavin<r 
been obtained by purchase, amicable grant or negociation, previous to the acquisition ot* 
the De wan nee , besides which, it is wtd 1 known that the claim of the C'ompaiiy to a property 
(subject to the undoubted sovereignty of His Majesty) in the territories acquired by 'con- 
quest, has never been al^andoned by them, and that should it be determined to deprive the 
(Jonipany o( such territories, they possess, as was asserted in their petition of 1815, a “ just 
right to reimbursement ot the expenses which they have incurred in acquiring and main- 
taining them, and in making the fortifications and civil and military buildings and works 
by them erected, with a compensation for the services and risks (of the (’ompaiiy) during 
the long time which they have had the possession and government of such territorie^ 
under the contirnialion of Parliament, and all other charges incurred by them relative to 
such territories. The Act of the 55d (ieo. III. c. I.oo, reserved to the Company any right 
which they might possess in these respects; a reservation which has also been made^iii 
several previous Acts. 

Should the Coiupaii}^ be deprived of their Territorial adiniuistratiou, it will bo for the 
General Court of 1^'oprietors to decide iii what mode and to what extent the claim in 
respect to the territories conquered or acquired subse<|iiently to the aetjuisitio n of the 
Dewannee, as well as all other claims shall be urged. Hut without presuming to anticipate 
the decision of the Proprietors, it may be safely asserted that the Company have an indis 
p-utable right to reimbursement of the balance of expenses incurred by them up to J7()5, 
ill the conquest of those territories, amounting, without interest, in 1783, to L‘8,Gir),| l.q! 
according to the statement of a Committee of the Mouse of Commons before quoted. ’ 

I have, 
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(Signed) P. Aunru, Secretary 


(Enclosure.) 

A PROSPECTIVE ESTIMATE of the State of the Finances of Jndidy including the 
Charges paid in England at tbe Close of the Company’s present IVrm, corrected 
according to the latest Advices received from India; exhibiting tbe Result under tlie 
existing System, and upon the supposition that the Trade is separated from th. 
Territorial Management. 


By an Estimate^ dated 22d July 1881, Appendix I. to a Report from tlu' 

Select Committee of 1881. 

The Total Revenues in India, at tbe exjiiration of tbe Company’s |)re.<ent Sa. Rs. 
term, are stated at £17,936,217> oi’ tit Is. Ih/. the sicca rupee, tbe 
rate observed in that estimate ... ... ... ... ... ... 18, 71, GO, 525 

Tbe total Charges in India, inclusive of tbe interest on the debt, whether 
paid in Flngland or in India, but exclusive of the charge for St. Helena 
and the Home Territorial charges, £16,863,949, or 17,59,71,641 


According to that estiqiate, therefore, the local surplus in 1834 

would be ... 1,11,88,881 

Information received since that estimate was prepared, affecting some of 
the items both of receipt and expenditure, shows an improvement 
amounting to 2,48,874 


Local Surplus, carried forward 


... Sa.Rs. 1,14,82,758 
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„ . , . Surplus, hroui'lit forward ... Sa. Rs 1 14 V) •jr.o 

But u, l.e est.u.ate of July l^l, n.e .-upoe l.aving been reckoued at 
1*. 11(/., It IS .issumed that the payments from the 'iVnitorial to the 
Coin.nercial Branch would he made at that rate. Siipposine tliose 
payments to he made as respects 'rerritorial (diari,w.s and Interest Bills 
at the lates specified in the plan of 1814, as applicable to these transac-’ 
tions respectively, there would he a reduction in the estimated cliarirc 
for interest on the debt of India, of ... ... ^ 3 48/99 


Thus ;iugmenling the Local Surplus to ' 

Ihc e.vpense of .St. Helena and the Home Territorial Changes will amount 
upon a revised estimate to 

I TtKHXK) 

,;ho;o()(! 


1,17,81,557 


£I,730,0(K) 


In the discharge of which, Itidia, under the present .system 
of the Board’s rate ot ’i.v. 3*84<i. pays ... ... 8^ ]{c. 

Cost of cll'ecting remittances to meet Interest Bills' ... ... 


Deficit under present system 


l,d9,13,7!).S 

7,80.028 


1,5(5,93,821 
Sa. Rs. 39,12,264 


f the present system, India has participated in the surplus Commercial 

profits of he ompany to the e.xtcnt of £ 1,!)98,799, applied to thediscimrge ofdebJ U.e 

ainoilmed to I'P to 1829-30, wottld have 

If under a change of system such as that indicated in the title to this Sa. Rs 
estimate, the 1 erritury had to effect its own remittances, the rupee for 
which, so tar as respects the '^J'erritorial Chari>;-es incurred at home, it 
now receives 2.s'. 3-84i/. would be worth to the l eriitory only its produce 
111 the market ; which, taking the rate in London for hills upon Calcutta 
U|)on <111 aieiageot the three last years, given in the statements before 
1 ;‘m'f;‘rs to have amounted to l.v. 9-247i/. at n hich the eniti- 

valent for £1,/30,000 Home Charge.s 

India ivoiiid also be called upon for a further amount in circcting remit- 
tances ol interest on the debt, and other advances not included in the 
above amoiint of Home Charges. The sums so remitted may be csti- 
'**' ”1-^*8!),(K)0 annually, and tlic cost ol remitting them being the 
diflerence between the before-mentioned rate of Is. 9-247f/.' and 
2.V. 2 0r2r/., the average rate at which the Territory is engaged to effect 
the remittance 


1,95,41,582 


14,25,747 


Deduct Local Surplus, as above 
Deficit under alteretl system 


2,09,67,329 
... 1,17,81,557 

Sa.Rs. 91,85,772 


Besides which, India would of course cease to participate in the surplus Commercial 
profits, the amount of which since 1814 has been already stated; 



II.~FINANCE AND ACCOUNTS.— TRADE. 447 

It will be observed, that the foregoing: calculation is made upon the principle, that the 
1 eri itoi y would ellect its remiltances by receivin- cash in J.oiidon, in exchange for i;overii- 
ineiit bills upon India. It the lerntory were to adopt the principle of issniiii- cash in 
India, 111 exchange tor private bills upon England, there might l>e an advantage in the 
rate, though this wou d, it is conceived, be countervailed by risk of loss, if no secority 
were aken from the drawers of the bills, or by charges of management, if ihe securitV 
weie taken of “ I'o upon cargoes. No allowance is made in this estimate lor tlie coniin- 
gency ot either Luropoaii or Indian wars. 


The registered debt of India in 1831, of wliioli tlie interest is comprise 
estimate is computed at 40,2 4,31),52.3 sicca rupe es. 


ised in the loregoing 
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PiiOBAur.E I'.FFIXT on the Kesnlt of the foregoing Kstimato of the Linnidatioti of 
C laims, the amount of which is uncertain, or under discussion. 

The claim of the Company to the balance of their expenditure upon account of the wars 
which preceded the acquisition of the Dewannee, ainonnts, according to a Report of a 
helect Lqinmittcc of the House of Cominoiis on the Rilh March l/H,'!, to WbR) 1 1 J 

V'o'oi- for this at the before-mentioned rate of exciiangc of 
Is. per sicca rupee, is 4,08,46,572 sicca rupees, which, supposing the government 

on Jo .5L ^ « ‘"'•“'•k'e for interest of sicca rupees 

20,42,328 per annum. ‘ 

The principal of the home bond-debt amounts to about C3, 600,000 ; and the interest at 
the present rate of 21 |.er cent, is about £90,000 per annum, the equivalent for which 
would be sicca rupees I(),I6,()I4 per annum. 

With respect to the Icrritorial property ol the Company, as a commercial corporation, 
It may be observed, that besides the question reserved in successive Acts of Parliament as 
allecting the lerntory at large, the Company possess, in their own right, forts, towns, 
islands, territories, and rights abroad, their absolute properly in which has never been 
questioned, the same having been obtained by purchase, amicable grant or ne»;ociatioiK 
previous to the acquisition of the Dewaunec. 

(lirrors excepted) 

(Signed) James C. Medvidl, 

March 1832. Aud. India Acc‘2 
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APPENDIX No. 23. 


mgal lie venue. 


MEMORANDUM of the Result ofai. EXAMINATION made at the INDIA HOARD 
o the Prospective Lst.mate of the Finances of India, forwarded by the Court of 
Directors to the Board, with their Letter dated 10th March 1H32. 

Prospective Estimate of the Finances of India, transmitted to the Board bv ti.^ 
Court ol Directors on the JOth March last, has been framed at (he de.sire of the Board in 

ll'iU. n ^ ’r P','? finances at llie close of the present arrantfeinent 

jvith the U.ist-lndia Coinpany in JtSdl, on reference to the latest advices received from 
India and it exhibits the result, as it would stand, first, under the oxistins system • and 
secondly upon the supposition that the trade is separated from the TerrUorial ^“"e 
ment. In the former case the Court estimate thaC deficiency of reveiM.e to defK 
charges abroad and at home will remain, amounting to Sa. Its. 39,12 264 • in the latter 
case, that the dehciency will he increased to Sa. Rs. 91,85,772, which dL’s not include 
interest on sums winch the Court consider may, in the case supposed, be claimed by the 
Company on account of various demands upon the Territories. ^ 

'I'hc particulars composing these results Iiave been called for, and are added to the 

Appein IX. Ihey exhibit the various heads of Revenue and Charge, upon the principle 
adopted III the accounts laid before Parliament. ® ‘ principle 

In considering tins estimate, it is of importance to liear in mind that much uncertainty 

ii'” irr “.'r".'" ir"’" ■» 

7 1 ' 1 ' f theretoie, the inoic iiiiportant that llio computation should be 

gi oniHled as much as possible on results which have been actually realized 14ie sem 
cads ol Revenue and Charge have consequently been compared, in a Statemeiit+ here- 

u ctivKi, U.. lb-7-28 to 1829-.)0, the receipts which arc only of a temporary character 

lc!i 1^0 31 ' C il""" l‘ carh hwul, J estimated 

.1 IbJO-JI, IS also shown, Iwt the realization of the Indian estimates, however carefully 

^ivHch^nitT It ' *V ’ relied upon, as will he seen on comparing the results of the 

>A(l< h and Regular P.stimates of the principal heads of revenue in previous years fas 

"“' lorn. I',.™ sWuld more favourajo ro.alt* 

The following rciiiarks are snggestetl with regard to such heads as require observation. 

llcu^al lif vcnucs. 

anrfiiws"'',Tin 'T'i!l‘l S'tamps, and the Judicial fees 

44 lacs of sicca ru|)e< s, appear to he estimated as higli as is consistent 
I h piopei caution. I rcvionsly to 182/ -28, the amount was lower than in the subse- 
quent yeais, and latterly some heads have ceased, and others have yielded less revenue. 

The 


• iVppcndix (A.) 

vviLh "’’f" ■" presented to Parliament, 

rbroffiem ricelnt in t T r V “ t'>« “Ode of statement in use by 

umeus ol Account in India, in which form such statements are occasionally exhibited. 
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4‘H) 


The iniportanl head of iiiidfi- the lU-nijal I’residencv/ vicld< a •itoadv 
and somewhat incrcasitig resomve. In 18-215-2;, the lercipt was somewhat higher thaii 
In the five years precedinir |82()--27, tl.e avera-e receipt was 
8a. Us. /^.()6, -20,/ 81. Althoii^di the ICstimatc for 18:i0-;jl aniicipates ' .i receipt of 
Us.J",! 1, 70, (JOO, later advice intimates tliat it will prohahly not exceed R-. 7,0 1, .">(), (KH) 
oi /OIJ lacs. I he stint of /0(i lacs of rn|)ces appears a suitable averaee estimati' lor the 
future. 


Although the receipts from CusIojns in 182l)-o0 fell sliort of the estiinate, there is good 
ground to hope, li otii the amount of tliis revenue in |)revious years, that the Court’s 
matef may be realized in future. 


ir. 

Ai'iMbvmx, 

No. 

VOnttu^inf ■ 


MeniDiMruliiiiii 
on ific 

Court’s lTt)S|)r( tiv 

I’iStiuiiitt' oi' 
loih M.n rh , 


j he reeeijits from the ( eded ^cn'ifnjy and 7V/7>///e.^ liave varied greatly. The di^^ti icu 
on the Nerhudda have yielded less revtuuie latterly than in jireviou.s year.'^. lii 1S*J1) MO, 
the tributes received from numerous Native States fell much in arrear, and the receipts 
from a few of the districts were carried to the credit of the account with Scindia, tor lli(‘ 
j)ay ot his auxiliary cavalry, which occasioned a nominal reduction of nearly lacs of 
I ujices. Nearly 1?!^ lacs of tribute have also ceased to be carried to account under the 
j>resent head. 


The Kstimate for 1830-31 assumes a large receipt of arrears of tribute. If it should h(‘ 
lealized, it cannot be taken as an annual re.'^ource. 3'he Hurme.’*-e cessions are not 
expected to yield any material increase. Upon the whole, it would not be safe to adopt 
a higher estimate f than that taken by the Court for this head of receipt. 

The revenue from Salt^ was longer in 1829-30 than for eight previous vi ar-. 'fhe 
quantity sold, and the price, exceeded those of 1828*29, but were lowe r th an in souk.' 
previous years; the din’ereuce of result arose* in the amount e)f emlslauding lialanee^. 
The usually steady receipt from this article may justify the expectatie>n, that as the* average 
produce of the last seven years was 18/ lacs uV rupees, ami it is estimateei in 1830-31 at 
183 lacs, this bead will, on an average, yield more tlian is taken in the Court’s Msiimati', 
and that the amount may be 185 lacs of rupees instead of 180 lacs. 

From the receipts from 1| in 1829-30 is to be deducted (be receipt from Malwa 

opium, the mamdacture of which on account of the (jovernment is no longer eonlimied, 
viz. Rs. 4l,54,23fl, leaving Rs. 1,11,07,859 as Oie produce of the Rebar and Renares opium. 

In 


• Bengal I.and Revenue in, 

j Ui i . . . . . . Sa. Hr. 7, 1 1 ,(>B, i ‘27 

.. .. .. .. 7 ><>f)» 7 ‘>, 3 r>B 

1823- 24 .. .. .. 7,10,75,150 

1824- 25 <>,o8.,5i,i85 

1 825 - 2 ti 7 , 0 ' >, 30,084 




Ri'ceipt from Salt : 
1823-24 

. . Sa. Rs. 1 .90,39.51-1 

1821-25 .. 

. . . . 1 ,8 1 ,{) 1 ,;>() 1 

182526 

.. .. 1 ,8.|,.g3.(,t,8 

1H2(>-27 

•• 1,87,35,733 

1827-28 

.. .. 2,05,30,872 

1828-29 

‘ 318 , 10,557 

1 829-30 

•• •• ', 8 j, 34 , 37 '* 


Average .. .. Sa. Rs. 7,00,20,781 




1826-27 




Average 


Sii. Rs. 1,87,13,150 


t ProKpectivc P’.stimate . . ?a. Us. 67,50^000 

i Prospective Estimate .. Sa. Rs. 43,50,000 


Prospective Ivstimate .. Sa. Rs. 1,80,00,000 


II 


Receipts from Beliar and Benares Opiiim ; 


i^’a. Rs. 73.43.549) 

1824- 25 85,82,400^ 

1825- 26 5«,3‘,'^ti4i 

H>,4»,533 " 

1 82 / -28 .. •• ,, ,, ..1,1 4,85,943 ) 

1 828- 2(^ •• ,, ,, ,,1,11 ,^4,842 ^ 

1829- 30 ». 11 107,859) 


Average. 

Rs. 72,76,438 

Average. 

Rs. 1,12,62,881 


Estimate 1830.31 .. 
Prospective £»tiraate 


II. 3 M 


1,24,00,000 
,, 1,00,00,000 


« 


II. 

No, ‘^3. 

("tiffuttefl, 

"Wc norand urn 

on the 
^ospocti' 
I^sfimate of 
loili 




uovc'nues. 
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In till’ t\v() pm-rdinijf ycar.'i (his opinin yielded an ainoiint excecdinc: that of 1829-30 hnt 
.since for (our previous years it yielded eoiisiderahly less llian one crore of rupees, the latter 
sum may he taken as a lair estimate of I he future tiruduee of this fluetiiatintt head of 
n venue. I he hst.inate of 18;fU-31 includes 13 lacs on account of Maivva opium, which 
<)VllI r opii'un.' '"K'' ‘‘ 124 lac.s cannot be expected from 

• 'n.e suhsidv from the Na-pore State i. (ived in the treaty at eiyht Itics of Sonat rupees 

r i' -oono in June 1830, which accounts for the sum’ 

of only Sa. Us.o,/(),0(X) hem;; included in the I'istimatc for 1830-31. (amsiderine that for 
many years past other Native States in the Peninsula have paid their full suhshiv reo-u- 
ai Iv, It may he assumed that the entire :unouiit will, in most years, he received, 'in that 

inaSlVi^thc live lac.s, at which the receipt is esti- 

Sa''Rs lTi‘s<K)0m'‘uV'f ti-e Prospective Estimate, are 

.^a. Ks. 1 1,48,.K),(){X), uhich, converted into sterlinij at 2,v. per current rupee, for the 

put pose of comparison with the accounts presented to Parliament, i.s .f 1 3,327,240. 
vimvTn'^^^^^^^ ^ ■‘^tigSested, amounting to seven lacs of ru[)ee.s, will be brought into 

]\fa<lras ilcremtcs. 

3'Iie first or (ieneral head requires no particnhir remark. 

Ihe /.me/ lieyenue* is estimated rather higher than the average amount of the three 
preceding years, two of which were rather unfavourable. Considering the liability of the 
be ii^slsunual'^'^^* ‘‘^siOfer from adverse seasons, this is the utmost amount that could safely 

The amount estimated to be received from Customs ]- is ratlier below the average of the 
last three years, and it may be hopeil will be realized. 

liie leceipts from 6ull \ arc estimated at an amount c.veeeding by one and a-half lacof 
rupees, the average receipt of the three preceding years; but as this resource has been 
lor some years improving, it may not be too high, 

I he Subsidies trom Mysore, Travancore, and (^chin, have been steadily realized for 
many years. ^ xui 

One source of revenue iloes not a|)pear in the Estimate, the Profits to be derived from 



The 


I.antl Uc’vcmio, ike. : 
iH 28-‘29 


Average 

^Prospective Estimate 


Ms. Us. 


Us. 4w4.^m,49<> 

Jfs. 4,77,01,100 


I Salt Hevonue : 
iHf27-2R 
1H'2H.2() 
J»2y-yO , 


t Customs : 
1 >527-28 
1 82H-29 
iH‘2y-uo 


Avemgo 

Prospective Estimute 


Ms. Ps. ,4o,'2.f),i83 
8r>,;3H,^)44 
41,08,31)1 


Ms. Rs. 4f)v'i^l,B8i 
53,37,560 
.. 51,68,848 

1,54, 65, 289 

Rs. 5 1 , 55 , <>96 

Rs. 51,00,000 


Average 

ProBiiective Estimate 


1 ,o(i',76,2i8 
Rs- :35,5«,739 
Ks. 37,00,000 
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The to^ij i cveniios of Madras arc assumed in llicCourt’s l*ros|)cctivc F.stimalc al Madras 
ni|)ccs 4,77,01,100, or at the Parliamentary rate, x7:. :(i rupees for ilie pat^oda, at Hv., 
1,555. 

llomhuy llei 'Hiuvs, 

The increase of receipts of the (U m ral Departnu nt , as compared thosi' of tiie year 
1828-29, arises chielly troin brimming to account the gross instead of the net receipts from 
Stamps. 

In the Land ]{( route great depression has Ix en experienced in most of the districts, 
especially those situated iti the ii(‘\vl\'-ac(juired j)ro\ inees in ih.c Deccan. 

Tlie failure of the Jlomhay revenues in 182S*-j:), as shown l)e!ow, ' continued during 
theyear 1829-30 ; and although the hiStimale for 18*)0-31 assunu"^ a considerable incrt'a^i^ 
recent advices received since tli(‘ Prospectivi* li^timale was tVameil, indicate that the 
actual rec(‘i()ts of 1830-31 may fall below the iviimaK' hy about 21 lacs of Ihnnhay 
rupees. 31ie(h)Urt’s histimate* calculates on some im[)rovemenl, and under present cir- 
cumstances it can hardly be taken higlu r.t 

H|e estimated receipt (roin (o(stonis\ may l)e considered lugli ; but the steady increase 
ot this resource, arising partly trom tlie improveun nt of the comnu'ice ol'this 9residency, 
and partly from increase of duties, cncouragi's tln‘ hope lliat it will Ix' rt‘ali/ed. 

The only revenue henceforth expected to bedm ived from d/uAw/ Opium, will Ix' realizid 
at llombay l)y the sabi ot jiasses allowing its transit through tiu* Homhav proxiina's to lh(‘ 
sea. The Estimate ot 183)0-31 relies on a r<‘C(‘ipt of I 1 lacs of rnpei's from this source ; 
but the actual receipt of the year scarcely exeex'ded S lacs. The resouice is (‘xpected to 
improve, and it may therefore be [)ro[)cr to anlicipati^ at least the amount assiiimxl by tin' 
(h)urt, viz. 10 lacs of rupees. 

I'he total revenues at nornbay arc taken in tiu' Prospective l^stimate at Eombay rupci s 
2.2'1,()(),000, or, at 2s. .‘k/. the rupee, r2,r>20/7()(). 

The revenues of India, according to the Pro'^piM'tive I'lstimate of the Court, are com- 
puted as follows, at the rates of exchange generally used in the accounts laid before 
ParliamtMit : 


Bengal 

Aladras 

Bombay 


Total 


... 013,327.210 
2, 520, 000 


... £21.298,791 


( 'huryes. 


'Po estimate prospectively what th(» Charges of India will amount to at a particiil.ir 
period, must be attended with mori' dinicully, and th(‘ prol)ai)dity of its realization be 
more questionable, than to estimate the revrinnvs ; esj)ecially at a period like the present, 
when extensive reductions are in |)rogress in evt ry (h pnrt ntmt, flu* henefit of most ol 
which will only be realized gradually, and as events occur which are coutingout in their 
character. With regard to Bengal, the diniculty is fiirtlun' increased, in consequtmee of a 
new arrangement, whereby, in 1829-30 and 1830*31, only audited disbursements were 

brought 


♦ Land lloveniu! . 

1828-29 

1829.30 

Estimate 1830-31 


.. By. Rb. 1,83,84,^,63 

.. .. 1.61,^2,103 

.. .. 1,61,17,201 

.. .. 1,81,34,700 


t Customs ; 1826-27 

1827- 28 

1 828- 29 

1 829- 30 

Prospective Estimate 


, . By. Us. 1,63,50,000 

u. 3 M 2 


. . By. Us. 33,r)9,‘»’^6 

.. 3.j)‘>8,i88 

.. 37.68,490 

. . . . 42,96,088 

,. .. 41,00,000 
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t Prospective Estimate 
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o„,,rprp»i.o 

“-'-v s'rr;r 

Betn^al ( har^cs, 

rn,M',‘’l"‘''"''"'‘'"'“ "I”"' '''""S” of lB'9.30arc,ir,c follo„ln. in „|,ich 111 . 

M n,;,r,.oi,„rR.a,g.Ji„ m» 9.|,-0 Sa.R. 9 , 3 ;., 40,918 

Tif , inapplicjilile to future years ; 

Malwa ojiiuni cliarfr.-s, Sic jj jg ^50 

Eiiibez/lcnent in 15cnares mint ... I oh-jQ 

1 ayiiient.s to Sciiulia -’-nwA 

■ 


fn ny;;tl (. J 


VVar charges 


Deduct also, furtlier reductions ordered : 
In Civil and Marine departments 
In Military department 


Rs. 7,00,tM)0 
... 21),o0,0(X) 


I,;).), 5.51 
28,13,472 


56,50,000 


Add, 


Total Deductions 


I 8 &o'^* supposed to be omitted in 

‘7^. ' , .*** '*• . ••• ••• ••• 

pensions short paid in that year 

Salt advances ... ditto ]” 

Civil extraordinaries, less than usual in 1829-50 

Military receipts, more than ditto 

Military buildings, less than ditto 

Other small adjustmenls 

Additional interest on debt prior to 1834, us corn- 
pa red with interest paid in 1829 30 ... ]G 5] 49 ^ 

Additional tiiterest to be incurred to pay ’ > » ' 

debt due from the 'J'erritorial to the Com- 
lueTcial branch 09 oj oqq 

Cess, adjustnient oCditto in the I’l ospec- 

tive Estimate for did'ereiice of exchange 3,48,799 

r— ^ 20,42,401 

Total estimated increase of Interest ' 

••• ••• ••• 

Total additions to Charges of 1829-SO 
Estimated Charge prospectively 


64,63,472 


Rs. 25,00,000 
... 14,00,000 
... 10 , 00,000 
... 4,00,000 

... 6 , 00,000 

... 4,00,000 

12,102 


42,93,89.5 


.. 1,06,06,055 

Sa. Rg. 9,74,83,501 
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The deductions of Rs. 28, 1 3,472 are correctly excluded as peculiar to 1829-30, and not 
likely to recur. The Civil and Marine reductions, taken at seven lacs, and the MVilnnj 
at 20{ lacs ofrupees, are assumed upon the principle of allowin*; (or sncIi additional sav- 
ings as the reductions in progress are expected to produce hy the M ar 1831. The amount 
is necessarily on estimate; the requisite distinction not being sulliciently observed in the 
Indian accounts. 

With regard to the additions made to the Cliargcs of 1828-;)(), tlie arrears of^j lacs 
appear to have been estimated with as much accuracy as the circumstances will allow. 
The Civil pensions chargeable on the revamues ai(* of large amount, and the payments 
within the year lluctuate considerably. Those of lS21)-3() tell short of the usual amount 
to the extent stated ot 14 lacs of rupc'cs. The advaiuavs and payments on account of the 
manufacture of salt were, in 1829 30, only Us. 29,79,003, which is lull 10 lacs hedow (he 
usual amount. The other minor adjustments s(*cm justitiable on a ccunparison with 
1829-30. 


II. 

ArrKNoix, 

No. 23. 

</. 

Mcmoiainium 
ou fiU' 

Court'sl’i t>,s|)ccti\ 
l*>stimatc ol 
loth March 


Tlie charge of Interest on the Debt requires particular attention, and will be noticed 
shortly. 

As it respects the Civil and Military charges, while, as already observed, an adjiisti'd 
estimate, franu'd upon the experience of llie latest actual results, may be considei(‘d as 
presenting the most probable view of the future, it has b(*en eonsidmed desirable to a-^ccr- 
tain how far the sums thus producc'd would be corroborated by a dillerent process, namely, 
by adjusting tlie expenditure of a pr(*vious year (after excluding (extraordinary charges 
peculiar to that year) with tlie whole amount of reductions ordeiad sim’e the expiration of 
that year, as far as it can he ascertained. Altliough the n'siilt of such a test ean only l)(^ 
considered approximative, still, in (Vaming an estimate which is neet'ssarily liable to un- 
certainty, an additional check draw n (Vom materials pn‘pared ibr a dillere nt purpose, w ill 
further aid tlie judgment as to its probabh* aecui acy. With regard to the amount of r(‘(luc- 
tions ordered since the more vigorous retrenchments began, wliicb followed the cle)se e>f 
the Burrne^se war, theise* w hich were calculated to imjirove the liuane ial results of the year 
182S-29, were shown in statements laid belbre the Cdmmittce of llu* lle)iis(^ of Iie)ieis in 
1830.'*’^ Additional reductions were ceinqxitod with re'ference still to that year iu the 
l^rospective Estimates laid before the (’ornmittee ot the Jle)use of (d)minons in March and 
July 1831 but in a statement called for by the Board, and dateel 22d February 1832, [ 
a more particular detail oftlie whole of tlie reductions of Indian allowances and establisb- 
inonts ordered, both Eivil and Military, from the preceding year, 1827-28, when the |)riii- 
cJpal retrenchments commenced, down to the period of the latest adv ices, has been liir- 
iiished by the Court, and has since? been laid before (be Committee. 'J'be various heads of 
Indian charge have been examined, with a view to asceutain tin? elfect to be expected from 
these reductions when they shall liave attained tin ir full operation, and by deducting (heir 
amount from (he adjusted charge of the year 1827 28, the fndire probable cfiarge w ill be 
nearly ascertained. The result of the examination thus made will be noticed in the course 
of these remarks. 

Bengal Chari^es, 

For greater convenience of comparison in the Abstract Statement § already referred 
to, the Civil Charges of Bengal in the three years 1827-28 to 1829-30, and according to 
the Pros{)ectivc Estimate, exclusive of the e.xj)ensc of buildings and tortiiicalions, and ot 
interest on debt, have been brought into a total. From this total has been deducted, tor 
the purpose of com|)arison, all charges on account of Malwa o[)ium, which are exeludid 
from the Prospective Estimate, besicles tlie advances for the manufacture both ot Bengal 
opium and of salt, which do not constitute an expense of establishment. 

The 


• Report from Lords* Committee, printed for the House of Commons, 
t Minutes of Evidence, 1830-31. Report of Commons* Committee, 1831. 
I Vide Financial Appendix, No. 7. § Appendix 
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Sa. Us. 4,22,52,r)fs0 
3,82,8r,.;5.'>;5 
3,30,92,157 
.3,01,41,100 


Tlic net Civil Cliargos will then stand tims : 

In 1827-28 

1828-29 

i^-'9-3o ;;; v.‘. !’.! 

and hy the Prospective Estimate 

'Pile efleet ot the proposed adjustment of the several heads of the charges of 1827-28 
hy deducting the extraordinary e.xjienditure of the year and apjdying to each head The 
total eoinpnled rednetions, will now be shown. The total of the redneiions is taken 
lor although the whole may not he fully ell'ccted hy the year 1834, .some few, on the 
othei hand, were ellccted helore the close ol 1827-28, anil are not included in the 
otalenient. 


I ho charges in the various deparlinenls have lieen minntelv examined upon the above 
piinciple, and the ri'dncliuns <ap|ilied to each head; and the iolloivin...’ Statement shews 
the general resnlt : 


Net ( ivil Chtirgc.s ot 1827-28, exclusive of hnildings and interest ... Sa. Ils.4,22,.o2.580 

Uednet, lor arrears and extriiordinaries, included in 

I S27-28 under the several head.s Rs. 28,8 4,000 

Civil and Marine rednetions, per Statement of 

22(1 Pehrnary last _ 2.3,77,980 

Kednetions ot provincitd hattalion.s, classed with 
Civil Charges, hnt included in the Military 

rednetions in that Statement ", 7,02,(525 

— 59,()4,005 

Net adjn.stcd Civil Charges of 1827-28 Sa, Ks. 3,02,87,975 


This view of the charges mav therefore he considered as corroborating the Pros[)ective 
l.stimate ot Rs. .3,(51, 11, 100. The amounts shown in that doenmenf, which is founded 
upon the accounts ot 1829-.50, being taken riither low, in comparison with the adjusted 
charge; ot 1827-28, indicates that the reductions have operated eflcclively in the year 
l8i9-.)0, and may he ex|)ected to do so eipially in future. 

expense ot luid hoyli/icutioHs is csliinated at 33 lacs, which is nrtii'ly 

five lacs more than in 1829-30, Imt it is less liian in the two preceding years. For 
18.50-.51, it is estimated at Rs. 30, 14,200, and tlie estimates of this expenditure are 
usually e.xeeeded. 


'I'hc Mililarii Cliargc of Rcngal was in 1827-28 Sa, Rs. 3,80,57,753 

Arrears of war charges were defrayed in that year, amounting to ... .5,07,123 


There remains Rs. 3,81,50,630 


The rednetions arc computed at Rs. 50,r>l,0G3 

Iroin w hicli deducting tliose of the provincial battalions 
taken in the Civil branch 7,02,625 

There remaias to be dedneted 4.3,51,438 

Leaving as the future Prospective Charge, in this view ... Sa. Rs. 3,37,99,192 


The Prospective Estimate founded upon the accounts of 1829-30 takes the charge at 
3..8 lacs ot sicca rupees. It is to be observed, that some reductions of the army took 
y place 
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k". i™. 

ivj',.3(), b,,'.,,i!,;k:ii:i'r" 

So"! i" »• 

Tin. amount actually jiaul for inU-rcst in lSl*;)-ao, wa-; Sa U< J '•! is '08 

Court'at'" '‘‘ ''t i' tak’c n’ hV'.'lm 

Ks. |,(;i.o()^()(H) 

It was actually Rs. 1,()1,S 1,I!«, 

•iiu? ** **' '*'? ^ further debt M ill be inctirred in lS;i2 a.'} 

. nd IK d-.H o cover the I bone cha.-es, to remit l.nllion in . cmayment of a 

b. n I p!'' '"•>•"^•>8 «"<1 to l)av to tile' captors of 

inf . 1 - f '*'/• . Jj’"*’'' larnty, iimonntins^ in all to Sa. Rs. 1 ,;(),()(), (lOi) the 

JiUticst on which, at hve per cent, per annum, is ... ... s..') 0 , 0 ill) 

Sa. ]{s. l,7t),(M ),()()() 

bvThe ronri"-’" ‘‘"r Con.mercial branch in 1881 was compute, 1 

"“..'."rk:'- 

, • ...... ... ... .L.>, 1 IU,l) 

And the interest upon it at o .>(» i-.. 

••• ••• I / 


Making a total of 


.i‘.>.;38,ll^2 


F ive per cent, interest upon that sum is £28(i,()o<i, to realize which at 
India " ‘ tipce, they considered would r,’(inire to be remitted from 


Making the total Interest 


Rs. 2!1!)!,2(K) 
Sa. Rs. J,1)L),!)1,2()0 


mittn . Ii^ f«‘|f">atioii assumed, m accordance M'ith the order of the Com- 
ic I lk ”'‘‘k *“lvances to Commerce since 182!) M'ere to be repaid at 
-.11,/. per sicca rupee, and that the same rate is to be applied to the entire 
balance due to the Commerci.al branch in 1881, ivhereas tin. rates establi 'h.'d 
by the Board are those apijlicable to both. The use of these rates the 
‘•^liniated Mould diminish the total debt to Commeree to 
mnnf • , ‘ .““'y ‘-xpected loss in clfecting remittances to 

le t..m -fI,3()0,0tX) (not before included), making 

m l O ** by the Court that this sum is reiiaid 

.>t i.v. per sicca rupee, to effect which additional debt must he in- 

uiiied, occasioning a charge for interest which would fall sliort of the 
lormer calculation only to the amount of ' .. 

Leaving the Net Amount of annual Interest paytiblc in Bengal ... Sa. Rs. 1 


.3,-1S,7!»!) 
,!)<;, 12, 101 


Estimate is, to what c.vtcnt loans are 
likely to be required to carry on the public service to 30th April 1834. 


n. 

. \ 1 ■ I ’ f. M • ' \ , 

No. 21 . 

n nSnut t!. 

Mo monmtlii'.u 
on die 

(T)iirt’s Prospn fiv1‘ 

f)!’ 

loth Mnrcli iS v-’. 


The 
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No. ‘iij. 

I on It UN fill. 

Miinoranduni 

♦ t)n the 
( ’oiiri’.'i IV()Sf)cetive 

I'.stiiiiutc of* 
lolli .Marti I 


The estimates for India for the years 1830-.'U^ and 1831 -32 assume, that in tlie former 
year forty-eii^ht lacs of new debt at interest would be iiicnrred, and in the latter seventv- 
nine lacs would be paid otf, after juoviding for the recinired remittance of one crore of 
rupees to hhii^dand, and the payment of the Deeean and Blinrt[)ore jirize j)roperty, Tbi^i 
would show a net decrease of debt in April 1S;)2 of tbirty-one lacs; but this decrease 
cannot be relied n[)on, as it is known that the Indian surplus revenue of 1830-31, 
assumed at 185 lacs of rujices, including the chari^e of stores received from Europe, 
will, so far as l^ombay is concerned, fall short of beim^ realized liy about thirty lacs of 
rupees. The land revenue of Heui^al will also have fallen below the estimated produce 
by nearly liftec ii lacs, reducin!^^ tlie local surjilus from 185 to 1 10 lacs. 'I'lie Home 
charges of 1830-31, excluding 'rerritorial stores, would ri ipiire about 122 lacs of sicca 
rujiees, and may probably have been met by the sur[)lus ; but it is very ludikely that 
<iebt could also have been discharged from it. 

The result of 1831-32 was exjiected by the Bengal Accountant-general, in his Sketch 
I'stimate, to be forty- four lacs more favourable than the jireceding vear. The retrench- 
inents of a jirospective character may somewhat improve the result, but not to that 
extent, and other im[)rovements are of very doubtful character. It may however be fairly 
presumed, (hat the Indian surjilus, with some aid to be derived from the cash balances, 
if it is found insullicient, will furnish the means to defray the Home charges in 1830-31 
and 1831-32 taken together, and if the years 1832-33 and 1833-34 yield similar results, 
no additional debt will he recpiired to meet those charges. An extraordinary remittance 
to England in 1832-33 is ordered of £000,000 to meet the wants of the Home Treasury 
for 1833-34, which may render it necessary to borrow that amount, or, at l.v. Ih/. per 
rupee, the rate of a bullion remittance, Sa. Us. 62,00,869. Sixty-two and a-half lacs, if 
borrowed at five per cent., would occasion an inciease to the interest in 1829-30, taken 
at ... ... ... ... ... ... ... Sa. Us. 1,01,81,193 

or 3,I3,0(X) 


Making a total of 1,04,97,193 

Instead of the amount assumed by the Court 1,70,<X),000 

With respect to the debt that would still be due from Territory to Commerce, it 
aujiposed in the Estimate to occasion a further charge for interest of Sa. Us. 29,91,200 

Or, after deducting the adjustment for exchange ... ... ... 3,48,799 


A further charge of ... Us. 20,42,401 


In this stntenu'ut it is computed by tlic Court, that the balance due in 1834 shall be 
rcjuiid at such rate as <liall realize tlie amount of that balance in J^ngland, for which pur- 
pose the rate of U*. 9,2 17^/- per sicca rupee is employed. It is to he i^resumed, however, 
that the balance will he re[)aid in India fur investment or remittance at the rate esla- 
blished for all transactions between the two branches, r/,':. 2«. 3, 8d</. per sicca rupee. 
Moreover, the charge for loss on remittances to meet Interest IMlls, as it is calculated by 
the Court, has been disallowed by the Board; an account of any such loss has been 

directed 


• : Kstiinated I)t*bt at Interest : 

Ueiigab incurred 
Madras, ilitto 

JBoinbay, ditto .. ..v 


. . Net 24.73,744 
.. 18,94,100 

4 , 54,000 


Total to be incurred 


Its. 48,^6,844 


1831-32 : Estimated Debt at Interest : 
llengal, paid otf at interest 
Madras, incurred • . 


Net 9a,fl5»300 
i3»7t>»830 




To be paid off— Difference 


Rs. 79»*4»470 
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<lirccte(l to be |)rc|)artd upon a modified prineipic, but it has not yet been received. It is 
very diflicult to estimate with any precision wliat sum may be due uj)on the amount 
l)etween the two branches in 1834. For the present it has l)eeu thouglit advisable to draw 
out iheaeconnt between the 'I'erritorial and Commercial branches,* from 30th A|)ril 1821), 
in a more simple form, from materials contained in the accounts prepared at the India 
House, but usin^ exclusively the Hoard’s rates of exebantfe, ttiviiiij credit for the remit- 
tances as actually ordered, titid oinittimr for the pre.sent the loss on retnittances to meet 
interest bills. 


II. 

Aeer.NDix, 
No. ‘23. 

tontinned. 


Momornndum 
on tho 

Court’s Prospective 
Estimate of 
loth March iSpi. 


The result that a balance would remain outstanding on 30th April 1831, con- 
sisting t)f 

I'fincipal £l,r)3l,L71 

And adding Interest, as computed by the Court ... 2,1 19,300 

'riie Total Halance would be ... £3, 783,580 

But the Board have determined tliat a different mode of computing interest shall he 
adopted, and that the amount of nnapproju iated surplus profits shall in each year he de- 
ducted from the balances on wliich the C'onrt have calculated interest, since those profits 
which are applicable to Territorial purposes, have in part sujiplled the means of paying 
the Territorial charges in Englaml. This alteration, it is estimated, will rednee the 
amount of interest during the whole pe riod hy about .1*1,300,000, leaving tlie balance at 
l‘2,‘183,5S0,t which if raised in Bengal, would recpiire at the Board’s rat(‘s, 
Sa. Rs. 2 , 14 , 10,172 to repay it; occasioning an annual charge at five per cent, interest 
••• ••• ••• ••• ••• ... Sa. Rs. 10,/0,50S 

Wliich added to the interest before shown, viz. ... 1,() 1,97, 193 


Will make the total Charge for Interest in Bengal after 1834 1,7^^, (>7^7^^^ 

ddie interest estimated by the Court being ... ... 1,90,42,101 


ddie decrease under the bead of Interest at Bengal will be ... Sa. Rs. 20,7l,7(X) 


This charge for Interest will be subject to increase by the interest on any sum allowed 
by the Board for los.s on remittances to meet Interest Iblls, and to reduction in so far as 
siirj)lus eommercial profits are appll(*d to the discharge of India ilebt under the 57tb 
section of the Act of 53 Geo. Ill, c. 155. 'fbe amount of these sums, and especially of 
the latter, is dependant on so many contingencies, that they cannot be estimated at this 
time with any accuracy. 

The total ( barges at Bengal, including Inltuest on the Debt, are taken in tb(» (h>urt's 

Prosjiective Estimate, at ... ... ... ... Sa. Rs. 9,74,83,501 

Or at "2$. per current rupee £ 1 J ,3()8,08l> 

The total Revenues ot that Presidency being e>timated at ... ... 13,327.210 

A surplus Reveuuc is thus e.Ypccted to be realized in Bengal to the amount of £2,019,154 
Tlie pro|)osed alterations of this Estimate will be applied hereafter. 

Madras 


f Total Balance 
Deduct 


• Appendix ( D). 


1 ,300,000 


There reniaintj 


w€i,4a3.5Bw 


It. 8 N 
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Madras Charges^ 

Ihe irre^^ilariiy in the amount of the Charj^os of recent years which lias been noticed with 
regard to the Charg^os of Bengal, is not observable in those of Madras. The C'ourt assume 
that the entire expenditurci ot the latter Presidency will bo Aladras rupees 4,1)0^72,520. 

'Hie adjustments made upon the expenditure of 1S29-30, are as follow : 

dotal Charges of bS-20-:30 Ms.Ks. 4,77,74 953 

Add- 

Futures payment to Tanjore creditors ... ICs. 0,39,720 

Further Interest on tlie Carnatic Fund, and small 

adjustments 1,57,S17 

7, 97 , 507 


1 )educt — 

hhirth(‘r ('ivil Reductions 
Further Military Reductions 


Total Charges, per Prospective Estimate 


Rs. 5,00,000 

20,00,000 


4,85,72,520 


25.00,000 


Ms.Rs. 4,()(), 72,520 


Charges oi the several departments the adjustments upon the results of 
1827-28 (or extraordinaries and for reductions, as in the Bengal Charges, the total net 
amount will thus appear: 

rh(^ Cfvd Charges, exclusive of Buildings and Fortifications, and Interest on Debt 

were in 1827-28 Ms. Rs. 1,77,40,751 

Deduct — 


Kxco.ss of Charge for repair of Tanks, &c. in that year 
Keductions in Civil and Marine Departments, according 
to Statement of 22d February last 


Rs. 4,00,000 
9,t’)4,43-2 

13,6-1,432 


Net adjusted Civil Charge Ms, Rs. 1,63,82,322 


'Phe Prospective Estimate assumes (hose Charges at Rs. 1,68,97,097. 

'Ihe Civd Charges of the Madras Presidency nught on this view be estimated somewhat 
lower ; but as the more extensive Civil Charges of Bengal have been taken on a low 
scale, it \vould not be safe to assume a less amount of Civil Charge in the ao-'rreffate than 
the Court have taken. ” 

'I’lic Charge fur Builtliug.t and Forlificationx is estimated at Rs.B, 85,000. In 1829-30 
it was Rs. 9,91,532: tlic average between this and previous years seems to have been 
adopted. 

'Pile MiUtanj Charges are estitnated at Rs. 2,57,00,000. 

'I'hose of the year 1827-28 were Ms.Rs. 3,41,0.3,300 

But in that year a large sum was brought to account for War 
Charges and Arrears of not less than Rs. 56,00,000 

The Reductions, accordingto the Statement before 

referred to, are computed at ... ... 29,22,806 


Together 85,22,806 

Leaving a net adjusted Chaige of Ms.Rs. 2,-55,80,494 

which approximates very nearly to the Court’s Estimate. 
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Tilt! Interest on the Debt is supposed to increase to 20 lacs of rupees. The increase 
chiefly arises from the j^radual accumulation of the Carnatic Deposit, or the fund set 
ajiartfrorn the revenues of the Carnatic for the diseharjfe of the debts of * the late Nabobs. 
This fund will not be ecpial to the disehar^>^e of those ilebts till some time after the year 
18 34, so that the full char^^e is taken in the Kstiinato. 

The total Charges of Madras are estimated at Ms. Hs. I, GO, 7-2, 5*20 

Or at Hs, per pagoda, equal to o’, rupees t'o/ir).'), 131 

Tlie Revenues having been taken at ... ... ... ... ... o, lo 1 ,or>4 

a surplus Revenue is expected at Madras amounting to ,,, ... JJ I 1 2.1 


II. 

Aei’hN oix. 

No. 2.3. 

coithnuc</. 

Meniorantlum 
on llie 

Court’s Prospect iv 
Estimate of 
loth March i8;)‘j 


llombay Cfiar^r.^, 

The Charges of this Presidency have too frequently exceeded the Kstimates, and their 
aggregate amount very far exceeds all the ri'ceipts which have hitherto been realizi'd to 
meet them. The retrenchments, howevm’, whicli have taken place in every dcpartmcnl, 
have, of late years, considerably reduced the expenditure. 

The adjustments made by the Court upon the charge's of 1329-30, in framing their Pro- 
spective Estimate, are as follow :• — . 


Tile total Charges of that year were 

Deduct further reductions; 
Civil Department 
Marine ditto 
Military ditto 

Sundry small adjustments 


Ry.Rs. 3,2l,9:>,.311 


Rs. r),r)0,oo() 
2,00,000 
19,00,000 


2(),50,000 

1,1. ->,3 11 


27, 0.*), 341 


'Potal Charges, per Prospective Illstimato Rs. 2,94,30,000 


The further saving from reductions is calculated to arise from such as had not taken 
etVect on ihe 30tli April 1830. 

Ill making adjustments upon the amount of charge in 1827-28, it is necessary to bear in 
mind that in the (leneral department some alterations have occurred siiiei' that year, llir 
eil’oet of which is not shown in the statement of reductions, but wliii’li lia\e operated to 
increase the real or apparent amount of present charge; such are the charges on tin' stamp 
revenue not previously included as charge, the net revenue only being stated, and tlie addi- 
tional payment to the Civil funds. 

The Civil Charges, excluding Buildings and Interest, adjusted in like manner with thosi* 
of Bengal and Madras, were, in 1827-28 ... ... ... ... By.Rs. 1 ,()3,42,V)27 

Deduct excess of charge for Pensions in that year ... Rs, 11,42,000 

Reductions in Civil and Marine departments, per Statement of 

22d February last ll,r>2,G98 


22, 91, 098 

Less, charges on account of Stamps, adefed since 

1827-28 ... Rs. 1,06,488 

Additional charge for Civil fund ... ... ... 1,12,000 

2,78,488 

20,10,210 


Net adjusted Civil Charge ... ... Rs. 1,43,20),717 

II. 3 N 2 m 
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The Prospective Estimate states this charge at Rs. 1/1 1,00,000. 

The charge for Buildings and F art ijicai ions, estimated at 11 lacs, is taken lower than in 
the three previous years. 

The Military Charges have been very materially reduced at this Presidency. In 18*27-28 
t'K'y By.Rs. 1,82,38,310 

The Contini^encies of that yciar were higlicr than usual 

by Hhout ... " Rs. 7,00,000 

The Reductions expected, according to the Statement of 

2‘2d February last, amount to ... ... ... ... 33,24,0tX) 

^ 40,24,000 


Leaving a net adjusted Military Charge of Rs. 1,42,14,310 

The Court assume the amount at Rs. 1,37,30,000. — — — 

Rotrenohmenfs are still in progress at Bombay ; but it admits of doubt whether so con- 
siderable a diminution of military charge will be realized. 

The head of Interest requires no particular remark. 

The total Charges of Bombay being assumed in the Prospective Estimate 

••• ••• ••• ••• ••• ••• ••• ... By.Rs. 2,94,30,000 

or at 2s. 3d. per rupee £3,310,875 

and the total Revenues at 2,520,000 


a deficit is still expected to exist at Bombay to the extent of £790,875 

Upon the review of the whole of the estimated charges of India there does not appear 
ground for computing them at amounts materially dilTering from those assumed by the 
Cotirt. They seem g-enerally to he estimated with as much care and accuracy as the nature 
of an expenditure will admit, which is remarkably variable, and is influenced by numerous 
causes which it is impossible to foresee, especially at a period several years before that to 
which it relates. 


The net Charge of Prince of Wales' Island, Singapore, &c. is estimated at 
Sa.Rs. 5,58,900, or £04,832. 


The general result in India of the Prospective Estimate, calculated at the rates of ex- 
change used in the accounts annually laid before Parliament, is as follows; 

Surplus revenue in Bengal, after deducting the not charge of Prince of 

Wales’ Island, &o. ... £1,954,322 

Surplus revenue at Madras 186,123 


Deficit at Bombay 


£2,140,445 

790,875 


Net estimated surplus Revenue in India in this view 


£1>349,570 


The Revenues and Charges of the several Indian Oovernments having been considered, it 
remains only to notice the lerritorial charges paid in England, the amount of which for the 
last three years, together with the Pro.spective Estimate of the Court, are shown in a State- 
ment hereunto annexed. {See Appendix (B. 2.) 

The Prospective Estimate exhibits the total amount of these charges, includin» the cost 

of Political stores, at £1,640,000 

In tlie Prospective Estimate of July 1831,* the amount was 1,720,405 

Being a Decrease of £80,405 




• Evidence printed in October 1831. 
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Which decrease is ascertained to ari.se 

Passage of military 
Pay, &e. to officers 
Political freight, 8cc. 

Pay -office demands 
Political store.s 


under the followiiifj heads : 


£10,000 

D.lOf) 

5,000 

10,000 

50,000 


l‘N0,105 


46i rr. 

No. ‘> 3 . 

CAjntimttd. 

Memoraiulimi 
on the 

Court’.s Pr()!<|>c‘c(iv 
Kstiiuate of 
loth Marcli i8,vi 


The Home charges in the Prospective Estimate are in tlie a;.wre{^ale, including tin* cliar.’e 
of St. Helena, .£’1,730,000, which is a lower ainonut than in 1828-‘2'.) and 182'.)-.'i(). l)ut 
higher than in 18.10-,ll. Ihe excess beyoiui tJie latter year, however, arises j)riiicii)ally 
under the head of PolUir/tl Stores, for which n(» more than £1.38,430 was paid in is,i0-31 , 
being far below the paynnait in any previous year. The sum of £.300,000, ineluded in the’ 
estimate, must be considered a low Estimate of this expenditure, looking at the avera^'o 
standard of previous years. ” 

The head of Pay to Officers on Furlough and Retirement continues at a high amount, 
as the list has hardly reached its maximum. 'I'he elfcet of the large auginentarions of tin- 
Indian armies in 1804 to 1807 is now felt, the period having arrived when the oilicers of 
those years are claimiii;^ their retirement allowance. 

The Pay-office Charges' are taken lower, in consequence of the reduction in the number 
of Kind’s re<riments in India. The charge of tlic Civil Establishments for Absentee Allow- 
ances is one of recent occurrence, the full elleet of which is not yet experienced, till whicli 
time it must ^^radually increase. Under other heads the expenditure of avera^a' years appears 
to have been assumed. 

The f^eneral result of the Court’s Prospective E.stimate, supposing tlie present system to 
continue in operation, is .shown to be as follows : 

Surplus revenue in India Sa.Rs. 1 , 1 7, SI ,.557 

Which, at tlie rates of exchan^m established in the Plan of IBM, will meet 
the Home char^’os to the extent of... ... ... ... ... ... £1 GfiO 

But will fall short of defrayin^^ the whole of those char^a*s, viz. ... I,7d0,000 


by the sum of 

To which the Court add an amount in compensation for the loss alleged to 
be sustained by the (.'ommercial branch, by rernitiinpr funds to meet the bills 
drawn upon the Home I’reasury for interest on India debt. Some com- 
pensation may become due on this head, but the principle of calculating^ it 
IS in dispute. Any reduction in the Court’s rate will diminisli the char^^e^ 
but any increase of bills to be drawn^ will au^nnent it, '^Fhe charge, as 
computed by them, amounts to Sa.Rs. 7,B0,028, or at the exchange above 
mentioned •.. ... ... ••• ••• ... ... 


£303,310 


90,183 


The Deficit will thus be increased to .£453,823 


The revenues of India and the charges upon them, abroad and at homo, having been 
reviewed, it remains only to bring together the modifications suggested in the foregoing 
remarks, which are as follow : 

Bengal 


• Since the date of the Court's Estimate the pririlcge of drawing^ bills for interest has been extended, which will 
occtUioa on increasing annual payment in this country on that account. 


II. 

Ari'i-.NDix, 
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Heiigal — llcvonue from salt mio^ht bo taken higher by 

Ditto, Nagpore subsidy, ditto 


Memorandum 

ATI T > 

( ourt s Prospective from profits of Cloveriimeiit liauk ... 

Estimate of i 

Jieii^^al— C^harge for interest on debt, should b(‘ less by 


F.stimatc of 
lotb March 1832 . 


Sa. Rs. 
... 5,00,000 

2,00,000 

Ms.Rs. 80,000 
per 100 sicca rupees 


Sa. Rs. 


7,00,000 

75,033 

20,74,700 


1 otal Imprfivement 


AAM -1 11 ^ injpi uiiifiiL ,,, ,,, 

theC\mlLT .T as shown by 


Sa.lls. 28,49,733 


wliich at tlie Hoard’s rates, would produce 
instead of the sum a.ssiinied by the Court 


to 


being a dimunition of the Deficiency, amounting to 


39,12,264 

Sa. Rs. 10,62,531 

••• £123,253 

... 453,823 


£330,570 


llie ileficicncy ot £,!• .5,2;)3 will be subject to alteration, according as the circumstances 
iiolu cd under the head ot Interest on Debt m Bengal, shall enhance or diminish that chartre- 
anc accoiding as the loss on remitting lunds to pay interest bills shall undergo correctiol ’ 
Iho second view taken by the Court, namely, the result in case the pre- .Sa Rs 
•sent system ceases, and the l erritory is left to its own re.sourccs, shows^tlio ’ ' ' 

same anioiiiit ot surplus m ludiu as lu the former view 

From this is deducted the cost of remitting the funds for interest bills' 

u'b el "u T ' q'oj" included in the Home charges’ 

which at 1a. J pci sicca rupee, would require an additional sum of 


1,17,81,557 


per sicca rupee, wouid require 

This churge would in the case, and at the rate of remittance, suimo.sed be 
no oiiger a donbtiul or disputed one, for the loss sustained must then be 
made good as t be present regnlation will liuve cea.scd. 'I’hero would then 
be a[)plicablc to the Home charges 


14,25,747 


1,03,55,810 

28,49,733 


The improvvment above shown as resulting from the modifications sug- 
gested in the Pro.spectivo Lstimate, ijamelv ... ® 

** ••• ••• ••• ••• 

will a.Id that amount to the Indian surplus, making the Total ... Sa. Rs. 1,32,05,543 
vvliieli if remitted at l.v. 9-247-/. per rupee, will produce 

II, 1 * * ••• ••• 


id the Home charges amouiitiii<» to 

... ••• 

tlie Deficiency wall be reduced to 

subject to the possible alterations under the head of Interest, above noticed.’ 

I o tins result would bo added, aecording to the Court’s view of their 
ultimate c amis, interest on the expenditure of £3,616,1 13,t in India, in the 
wars winch preceded the acquisition of the Dewannee 

And interest on the Home-bond debt, taken at £3,600,000, allei-ed’to be’ 
lernlorial s, <,u oo 

••• ••• ••• ••• 

Making the total annual Deficiency 

'”;v£2;;cxr,'c;:r;nr^^ 


£1,169,076 

1,730,000 

*£560,924 


180,805 

90,000 

£831,729 
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Besides any interest or annual payment on account of any properly of the Oompanv. in 
their Commercial capacity, existin'^ upon the Indian territories. 

It should be clearly understood that tlie deficiency assumed in the views above ■jiven is 
the estimated result of the Indmn finances in tlio year ls:ll, provided that no inaleiial 
defalcation of resources occurs; tliat the whole of tlie reductions acluallv ordered are 
carried into effect ; that they are not counteracted by subsequent increase of charge ; that 
peace continues, both in India and in Kurojie ; and on tlie oilier hand, that the remittances 
to meet the Territorial charees in Knoland cannot be effected at a more favourable rale 
than that assumed by the Court, of l.v. \)-‘2l7d. per sicca rupee'. Considering the ereat 
uncertainty at what rate the reniilfances can be I'lb'cted through other lhaii the channels 
hitherto employed, and the iirobtibility that much may be reali/ed bv bills on India, to which 
operation the rate assumed applies, it has a|);ieare<r safer and better suite 1 to tlie jiresent 
purjiose of estimating the continoeiit state of the Indian lintinees at :i distant period, tmt 
to alter the rate of reiiiittaiice adopted by the Court. 

It is not the object of the presotit remarks to enter into the itnportniit considcnilion ol' 
the prospects that may be supposed to exist for the further anielioraiioii of tlie Iiidinii 
finances, so as to render India fiiianeially independent of extraneons aid, to enable it lo 
leduce the debts incurred durino the pro.seculion ol expensive war.s, and to render it better 
prepared to su.stain the expense of hostilities or hostile preiiarations, should they become 
necessary; but it may not be irrelevant to offer a con. hiding observation or two bearing on 
that subject. ‘ 


.•\i*i’r..Nnix, 
No. -J.'x 

< I,/...... 

3! eiilur ii: 
n;i tlif 

Court’s Pi I M\ . 

psiiiiMt ‘ I 
loth M.'.rt h 1 '' . 


Il must be admitted that, in reference to the above-mentioned obji els, the re.snit of the 
Indian finances, whether present or prospective, is far IVom satisfaetory. There is little or 
no prospect of its improvement by means of new or increased resources ; ri trenehnient aiul 
economy in expenditure appear to be the chief reimdy. Much has been eileeted in tluj 
way of retrenchment during the last few years, and it is .salislactory to observe that tlie 
expenditure has been brought more nearly to accord with the income*; but if retrenehmeni 
be the only available means of improvement, much more remains to lie done, and according 
to the views taken by the home anth.oritie.s, as will be pre.sently referred to, it is not nn- 
reasonable to expect that more may still be elFected. 

In the Statement of Reductions, ♦ whicli has been fretinently noticed, two columns are 
introduced, one showing to what extent the important recommendations of the Civil iMnance 
Committee, who were long and laboriously engaged in C’alcntia in revising the civil esta- 
blishments of all the Pre.sidencies, had been carried into eHect ; the other showing to wliat 
extent those recommendations had not yet been acted upon. It is not improbable that 
some of these latter recommendations, which by the last advices were under considm aiion, 
have before this time been adopted. Several of the more extensive measnies, howi r, 
involve material and fundamental alteration.s of .system, the consideration of w hich reijiiii f s 
mature deliberation and caution, and .several could only lie atlopiod under aiithoriiv ot iln* 
Legislature, while in proportion as the changes proposed arti i xlensive and untried, the 
financial benefit of them must be considered as less certain. But independently of gre ater 
changes, there would appear to be scope for considerable amelioration, on a comnarison of 
the present standard ot expenditure with that of the year 1823-24, to which, as oeing that 
of a recent year of peace in India, preceiling the last war with tlie Burmese State, the 
Court, in their letter of 12th December 1827, directed that it should be reduced. The 
extent to which that object remains unaccomplished is .shown by the Accountant-general 
of Bengal (Mr. Morley), in a comparative Statement inserted in his letter of 15th June 
1831, upon which he makes the following remarks: 

‘‘ The following Statement of the actual charges of the year 1829-30, contrasted with 
those of 1823*24, is framed upon the principle laid down in the 14th paragraph of the 
Honourable Courtis despatch, under date 12tli December 1827, from which it will appear, 

that 


• Vide Financial Appendix, No, 7. 
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tliat in order to regain the level of the expenditure of the year 1823-24, prescribed by 
llte Honourable Court as the scale by wliich the charges of the Government should be re- 
gulated, your Honourable Vice-president in Council will have to effect further reduction 
of cliargcs to the extent of about 80 lacs of rupees/' 

( oui t’iProfpective ^ comparative Statement to which Mr. MorJey refers is appended to this paper.^ It 

Kfitimate of ‘S liowever, to be observed, that a lar^^e portion of the excess beyond the charge of 

joth iMarcl) 1832. 1823-24' consists of increase of interest on the debt, which is stated to amount to nearly 32 
lacs of rupees, the reduction ()f which must depend upon the more distant and difficult 
operation of the diminution of the India debt, or of the rate of interest paid upon it. But, 
independently of this amount, there remains a balance of 48 lacs, in which the existinfi* 
establishments exceed those which were found sufficient for the government of India pre^ 
viously to the breaking out of the Burmese war. If tlie new charge of the districts ceded 
by that noua^r is (leducted, namely, seven lacs of ruj)ees, the balance or net excess is 41 
lacs, exclusive of increased interest. 

1 he object of retrenchment has been further impressed upon the Indian government, 
since tlie dale of the orders of 12th Decembe r 1827, above referred to. I'lie Court’s cir- 
culai le tter of lOth March 1830, drew their attention to the considerable excess in the civil 
charges abe)ve their amount in 1816-17, as apparent on a cornpari.son of the establishments 
of that year with those of 1826-27, as laid before Parliament, and tlu'y were directed to 
re-ce)nsieicr every itt ni of increased charge, and every augmentation in the number of per- 
sons employed, both European and Native, witii a view of reducing, as far as practicable, 
the offices, establishments, and salaries, to the state in which they were in 1816-17, after 
allowing for increase from annexations of territory since that period. 

In tlui letter to Bengal, Statements of the comparative rate of the various heads of 
( barge were transmitted ; and that Government was particularly directed to consider the 
augmented rate of charge for collecting the land revenues and customs, the former, in the 
Lower Provinces, having increased from 4>; to 8 per cent., and the latter from lOf, to 19 
pt'r cent. 

Information has since been r(‘ceived from Bengal, that, in September 1830, tlie civil 
auditor had bet 11 directed to prepare statements in conformity with the instructions above 
rt'leiied to, with a view to the reduction of the charges, as ffir as practicable, to the 
standard of 1816-17. No advice of further proceedings has vet been received. 

, . , \\‘m. Leach. 

India Boaj-d, 9tli May 1832. 


IL 

Anrhsoix, 

No. ^2S. 
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\V)tj 


.APPENDIX TO MEMORANDUM on thk PROSPECTIVE 

I:STIMA1E. 


(A.) 

DETAILS of tlie Pko.si'K( tivf. Estimatf. of ilic Indian Einancf.s, fonvanlod wiili 
Auher s Letter to the Hoard, dated the lOth ultiiuo, drawn out on t!ie same prineijili* 
as those of the Estimate presented to the Select Committee of tlie Mouse of Commons 
in .July 1831. 


nEVKNlJES: 

BENGAL. 

MADH A.s. 

BOMBAY. 

Mints, Post-oflice, Stamps, Judicial .. 

Sicca Rupees. 

44 , 00,000 

Madras Rupees. 

9,00,000 

Roinlmy Uupers, 

6,00,000 

Land Revenue, dc. 

7, oG, 00, 000 

3 , 45 , 00,000 

1,63.50,000 

(•nstoins 

G 7 ,. 30 ,ooo 

51,00,000 

4 1 ,00,000 

Ceded Territory (including Burmese 
Ce.ssions) 

43 , 50,000 

— 


Salt 

1 , 80 , 00,000 

37,00,000 

2,00,000 

Opium . . 

1 , 00 , 00,000 

— 

10,00,000 

Marine . . 

0 , 90,000 

68,000 

1,50,000 

Subsidies . . . . . . , . 

5 , 00,000 

34 nlG>ioo 

— 


11 , 48 , 90,000 

4,77,01,100 

1 1 

1 2,24,00,000 



at 106-62 to 100 Siccas. 

. Sicca Rupees 

11 , 48 , 90,000 

^ i 

4.47.39,3.75 

2,1 0,09, i()e 


II. 

AiM’IvN 1)1 \ 

No. 'J >. 
(A.) 

Octails III : 

Court’s I 
ICstinuilt I 
TCtth Maich i 


Total Revenues of India 


Sicca Rupees 


i8,oG,38,547 


II. 

A I'rKKDix, 
No. 23. 

rij7i finned, 

(A.) 

Details of the 
Court’s Prospective 
Estimate of 
loth March 1832. 
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(A.) 

Details of the Prospective Estimate of the Indian FiHAWES-contimcd. 


CHARGES: 

Civil Charges (including rrovincial Bat- I 
talions) 

Mints, Post-office, Stamjis 
Judicial . . 

I.and Revenue, t'vc. and C ustoms 

(x'lled lerritory (including Burmese j 
Cessions) 

Salt .. . 

Opium . . 

Marine . . 

iRiildings, (!Cc. 

.Military . . 

Tanjore Deposit 

Fn to rest . . 


BENGAL. 

Sicca Riipoeis. 

77.00. 000 
1.^,00,000 

89.00. 000 

1.38.00. 000 

1 1.00. 000 

58.00. 000 
'^5)00,000 

10.00. 000 
33 , 00,000 

3.28.00. 000 


Sicca Rupees 


9183,91,200 


9>8:],9 i, 2 oo 


I o TAL Charges of India 

Indian Surplus , , 


MADRAS. 

BOMBAY. 

Madras Jtiipccs. 

RombayRujK'cs. 

28,00,000 

44,50,000 

1 5,10,000 

3,50,000 

;^i,.5o,ooo 

24,00,000 

95,00,000 

57,00,000 

7,20,000 

— 

1,67,800 

i5,oo,no(, 

8,85,000 

1 1,00,000 


i. 37 , 3 f>,<->''o 

0,39.720 

— 

20,00,000 

j 

V’, 00, 000 

1 

4,60,72,520 1 

2,94,30.000 



at 106 62 to 

100 Siccas. 



4,32,11,892 j 

2,76,02,701 

Sicca Rupees ! 

1 

16,92,05,793 

.. .. .. 1 

1 

1. 14,32,754 

Sicca Rupees | 

18,06,38,547 


East-India House, 
1 ‘2rh April 1832. 


(Errors excepted) 

(Signed) JAMES C. MELVILL, 

Aud. Indian Accounts. 
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! l!. . -PROSPECTIVE ESTIMATE oftl.e State of iIk- F,vaxc ks of India at llto dose of tl.e EaM- 
Imlui C onipany s present 1 erm, tninsmittct! to tlie J^oanl by ilie ( onrt of Directors, on llie lOih March 

Actual Accounts of those Finances in the tlirci? Years 1827 28 to 182‘> 20, 
. 111(1 with tlie Estimates lor the \ear 1820-31; the whole Ihuned, n;enerally, on the principles of ilu' 
Accounts pre.sentcd to rarlianient. 



Actual, 


i 

j 

('ourt’s 


Actiml 

Actual, 

Prospective 



iN-^ 7 o^S. 


lS*> 9 -. 30 . 

Estimate 





oflUlh Aliircli IH .355 


Sa. IN. 

Sa. Us. 

Sa. Us. 

.Si. U-. 

I:!:NGVL UKVKXUES; 




Mint.- . . . . . . "j 

Sk. F.st. r)**,tt(),0(K) 

40,05, 000 

4(1,09,000 


p(.-t-()lllcc .. .. .. 1 

L-t. 47,o7,un(, 

45,85,000 

4(93 », 000 

1 -T . 


St iMlflS . . . . • • f 

47 ^ 1 , ;j 9 <) 

43,89,846 

4 .';,-jo,S 23 

.4 4,00,000 

Jiulicial . . . . . . 1 

Sk, l ist. 7, 1 4,70,000 

7 f'- 1 

7 . ' 7 ** ” '•* “ ” > 



11(7;. t-.-r. 7,-a,f)n,(>t)o 

7 >i 4 ,r 8 S‘"’<> 

7. * 7 vP ’ 


Land, X c. Uevcuue 

7,17,80,^22 

7,08,66,8 I 2 

7,06,58,714 

7,06,00,000 


Sk. Lst. tj7, 00 ,(»()() 

(m), 40, 000 

7 < ».( X »,1 M X) 



Ucg. I'Nt. 70, 1 a, 000 

()<),( >0,000 

71 >,()( 90 (.»u 

i 

(.'n.^t* nns 

7 i> 7 ",ii 5 

72,04,061 

- > 3 ^ ^7 

6)7,50,000 


Sk. Est. 4;), r>‘>, (>()() 

52,50,000 

5 1 ,00,000 



Keg. Est. ;ji ,<».7,<>oo 

50,90,000 

.pi, 20,000 


Ceded 'rciTitory and Tributes < 

40,12,985 

39,47,613 

33 i. 0 .o.n 7 l ^ 1 

4;L5o,ooo ' 

Irdnnesc Ce.ssiotis . . . , [ 

7 v 04 A 97 

10,11,435 

949 . ‘79 J 


Sk. Est. ‘2,05,5«»,0(»o 

‘2,00,00,000 

1 

1 ,<ia, 1 j 

j 


Ueg. Est.‘i,i i ,00,000 

1 1,9.1,00,000 

l.t><i,.,O,O-.0 1 

i 

Sad 

2.0, ',,30,873 

Ci9h> 10,556 

; 1,64,3, 4, ;>7() j 

i,8o,oo,(.)()o 1 


Sk. Est. 1 ,33, 00, 000 

1 ,t>O,O0,000 

1 ,,5 1 ,20,000 ; 



Ueg. Est. 1, tip, 20,000 

1 ,55/>o,ooo 

J ,5 1 ,.',o,ooo 1 


^ h-‘ain 

1,7*1,86,387 

i,66,45,(ii3 

1,52,6-2, (,92 j 

1,00,00,000 

ly/lifir find Uenarrs 1 : 

(^inum^includcd above / 81, pi, 54;] 

» 2 4 ,^ 5 , 94:3 

1,1 ',!»■», 

G“)<> 7 j 859 ! 

'rii(‘ whole. j 

Marine 

3 i 3 M 775 

3,16,608 

2 > 89 , 9 r )5 1 

2,90,000 

Nagpore Subsidy . . 

— 

i 

— i 

5,00,000 

1 OT A E, exclusive of Tern- 1 




11,48,90,000 1 

porary Keceipts . . J 

12,70,34,244 

12,37,92,544 

1 M 79 ^ 9 ^A 59 1 

llt'i eiliHiJrom Ava 

2), 03,537 

14,9.9.“ 1 

7,9 N 747 

— — I 

. . Bhnrtpore 

— 

7 » 74 . 2 r,i 

. 34 ) 8,5 1 4 1 

1 

Bu. . . Scindid 

— 

I3,89,8‘2t> 


— 

7 otal Bcnyrnl Revenues Rs. 

12,00,37,781 

12 , 74 . 55>772 

lN 9 l» 8 a» 45 (> 


Or, at tlic ratfe used in the Par- | 





liaiiu?ntary Accounts, m. 'is, > 
per Current llniiee . . J 

£14,921,983 

£14,784,870 

£13,825,280 

C’« 3 ,:]^ 7 N 4 ^> 


ihRu.ai. 


S.i. ll 




ProliaMt' .\( ! ll i', 

7 , 04,0 


j' p )f t 

i. ^ o,,‘,7,o< )f ) 


.'‘>A7<»A'e( ) 


U,.>0 

(>(» ()■ .(> 


1 -/‘i7)4«l/»<.»0 
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(B. 1.) Prospective Estimate of the State of the Finances of lumK—conlimed. 



Actual 

1827-28. 

Actual, 

1828-29. 

Actual 

1829-30. 

Court’s 

Prospective 

Estimate 

of loth March 1832 

Regular Estimiil. 
1830-ai. 

MADRAS REVENUES: 

Ms. Rs. 

Ms. Rfi. 

Ms. Rs. 

Ms. Rs. 

Ms. Rs. 

iMints 






Post-oHico . . 






Stamps 

9.31.710 

9.20,590 

8,97.884 

9,00,000 

9,24,7^9 

Judicial 

y 






I.and, t'i.c. Kcvciiuc, including 1 
Tobacco . . . . . . J 

Sk. Kst. Ow 

; R(‘g. Est. ,{<97 

3JM.7^973 

3,48,15,231 

33^0,50,000 

3, 63, 66', .253 

3.36,99.778 

3.45,00,000 

3,46,50,777 


Sk. Kst. a(), 35,000 
Reg. Est-jP.,3H,5()7 

48,97,000 

5 ‘ ,a9»6’o() 
53,03,568 



('iistoms 

49.58,83 1 

.53.37.5G0 

1 

51,^8,848 

.01,00,000 

51,(37,7-2 ,7 


Sk. Est. 30,30,000 
ItofT. Est. 

1 

•29,00,000 

34,90,865 

34,50,000 

35,86,742 



Salt 

:50,”<),i83 I 

3.5,3^,644 

41,08,391 

37,oo/)Oo 

40,00,000 

Marine* 

<>8,‘J75 I 

68,G67 

78,373 

C8,oou 

(47,500 

Subsitlics 

34.33.111 

34.3,3,111 

34,33,111 

34,33,100 

34,33.111 

Prolits of llic Government Eank 

Ho,i()4 

87.61,5 

— 

— 

— 

.. Rs. 

4.fi7.93.,5>86 

4,82,01,418 

4,73,86,385 

4>77>oi>ioo 

4,82,43,842 

Or, at the Parliamentary A 
rate, viz. •j.v. p’ rupee j 

4 5,347,«3« 

— 

45,71, 5, 587 

5,45 1,554 

4. 5, 5 '3, 6 ''“1 

Native Pension Fund 

• • ... , , 

5,80,262 






4,87,81,680 





£ 

5.575,049 



» 
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(B. 1.) PuosrECTivE Estimate of the Slate of the Finances of Indi a— 



Actual 

1827-28. 

Actual 

1828-29. 

Actual 

1 S 29 . 30 . 

Court’s 

Prospective 

Estiuiate 

oflOtl) March 1832 . 

Regular I-Nllii.iir, 

BOMBAY REVENUES: 

Ry. Ra. 

Ry. Rs. 

Ry. Us. 

Ry. Ks. 

Ry. IN. 

Mint ^ 

Post-oflice .. .. 

Stamps , . . . . . 1 

3 .f'.' 3 ,i 03 

30.5494 

6,02,168 

6, 00,001) 

6,07,3.... 

Judicial .. .. 

Sk. Est. 1 ,75,00,000 
Reg, Est. 1 ,()‘2,(i'i,40o 

1 ,90,14,000 

1 ,90,04.300 

* » 99 , 54 ,f)Ot» 


1 

l.aiul, ».‘v:c. .. 

>.83,84,563 

i,6i,G‘2,103 

1,(11,17,261 

1,6.3,50,000 

1,81.24,7'"- 


vSk. Est. ' 29 ,‘ 20 ,r>nu 
Rt‘^^ Est. 3 l,<>i, 7 *I‘» 

9-1,01 ,000 

4 Mil, 050 

.|o,t)n',ooo 

-10,93.000 



i.'uslonis 

35,08,188 

37,68,490 

.|2,()6,o88 

41.00,000 

4 >- 51 .->'H- 


Sk. Est. 1 1 00 

Reg. Est. 1.53,940 

« ,59,500 

1 , 9 - 2 , 9 oo 

1 ,95,.}oo 
1,93,900 



Salt 

1 . 7709 ^ 

1,85,8-20 

-434 *29 

2.00,000 

-MSj.Iok 

Marino 

1,63,405 

! 2.95,223 

2.65,289 

1 ,50,000 

It) 

Opium 

i 

- 1 

1 


— 

1 0,00,000 

1 4,(H)/)( )i » 

Tot A I Ks. 

2,25,98,449 

2,07,27,130 

245,23,935 

2,24,00,000 

2 , 47 > 37 w<*" 

Or, at the Parliamentary ] 
rate, viz, qs. 3^/. p* rupee j 

i'’- 2 , 54 ‘^, 3‘^5 

£•2, 33 1,802 

£.*2,421,443 

C-2,52(),(»(M) 

£■■^, 79 -’, 'I'll 

t’lUNCK OF WALES’ ISLAND REVENUES. 






Sa. Rs. 

Sa. Rs. 

Sa. Rs. 

Sa. Rs. 

Sa. Rs. 

Tanci Revenue , . 

3,88,610 

4, >3,62 4 

2,83,596 

— 


r 

•C 45,079 

£47,980 

>'3-4,897 

— 

Lb* r ,r,<f( i 


(co?itinuc(L) 


ap:’i::\’dix to report from select committee 


(I!. I.) I’lJosi-i.cTivn Estimate of the State of tlie Finances of India— 


f 

Actual. 

1 

Actual, 

Actual, 

1 Court’s 

j Prospective 

1 Estimate 


1 827 -:jS. 

18 * 4 ?H- 29 . 

l 829 -;i 0 . 





of lOtli March ia 3 :> 


Sa. Us. 

Sa. Us. 

1 

8 a. Rs. 

Sa. Us. 

MKNCrAL CIlAUCiES: 




77,00,000 

('i\ti, inchidiii^r Provincial I 

1 i, 07 , 2 i), 8 i 3 



5 , 5 H, 9 ')o* 

0 1 


77,79,114 

— 

A 1 i t ♦ 

i 



71,41,100 

. 

I \)>\ -(dllce . . . . ■ • 1 

1 

Mhi 7 A 4.3 

iG.o'i.au) 

15.77,840 

15,00,000 

‘'^lanijis .. .. , J 






9 *', 74.099 

91,78,952 

73,88,775 

89,00,000 

l.;intl lUvcnuc, 6 :c, 

i.iiT.Ti.r.aH 

1 , 31 , 2 - 2,347 

1,07,95,315 1 

1,38,00,000 

( 'ustouis 

I'M):!. 172 

10 , 74 , 02-2 

<9,32, :!o8 / 

Ct'dL'd 'I'crritory 

5.94,1.77 

5,69,663 

1 1,90,820 1 

1 

1 1,00,000 

lUiniu'se C'essions . . 

7,14,71:) 

4,52,458 

7,34,362 J 

Salt. Advances and Charges 

(>9,68, '.'9'i 

76,21,151 

47,24,3*28 

58,00,000 

( )pimn 

f/:i, 74,()07 

58,49,603 

41,46,656 

25,00,000 

Marine 

1 0,1. -,,044 

10,-21,165 

11,07,311 

1 0,00,000 

'Toiwi, C’ivil (diarges 

. 5,2 1,. 5^,584 

4,88,76,314 

4,03,76,-829 

i 

4,17.41,100 

J)r(h(rf^ 



1 

1 Sujtposcd, 

( '/if:yiic o/Mdliya Opiu))iy Ad- ) 



i 

1 

rdfn.LS/ur Sail and (Jf)iani,S,'c. ) 

1 <)(»,()(), 00.4 

1 , 05 , 9 ‘ 2 ,< 3 ) i 

i ' 8 j',y 4 ,:j 7.2 

j • 56, ()(.), ooo 

Xcl Civd Charges 


:!. 8 -^ 8 :), 3.73 

3 , 38, < 1 - 2,407 

3,6i,41,i(.)() 

Buildings and Fortifications 
Military 

i 

47,e8,:>6r) 

34,21,794 

28,38,752 

33,00,000 

3^^6,37,753 

3,6(i,52,804 

3,47,76,829 

3,28,00,000 





1,99,91,200 

i 



Adjustment off 
Exchange . . j 

3 ) 43,799 

Interest on l)cl)t 

1,47,60,802 

1 1 

1,62,98,318 1 
1 

1,53,48,508 

1,96,4-2,401 

'Fo l A L Bengal Charges, cx- 4 
elusive of Temporary Heads J 

11702,99,505 

10,52,49,230 

9 > 33 , 40 » 9 i 8 

9,74,83,501 

Adjustment in Opium Account 

— 

14,87,878 

— 

— 

tlratiiil If to Troops, Ihirmcsc \ 

ndr .. .. 


'<537»6 1,352 



7, 86', 472 

33,668 

— 

— 

Deccd'i Toothy carried to Ac-1 

1 

5i,8o,aiB 1 


;U.'i 6 .a 87 


count bcjorc, as Revenue . . J 


Cl r • 0 • ' / j 


Total .. Sa. Rs. 

1 1 ,62,66,195 

o», 37 , 95,020 

9.67,77,805 

— i 

Or at 2 s, per Current Rupee 

.£13,486,879 

£12,040,222 

£11,226,225 

£11,308,086 * 1 


Regular Ksiiniato 
1830-31. 


Sa. Us. 


8o,ar, 


14,44,'JOo 

94,Of),oor) 

7) 1.03 > 

40,003 H 10 

3^9^vj.07 

10,7 1,8 

4,463)r,,;-58s 




;33)43(113):;;i 

30,14,': 00 


1,68,00,000 


9t79>i9fi:)7 


£i i,368,t>‘^‘2 


Net Charge, Prince of Wales’ Island, &c. 
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Artnal, 

IS 27 ~ 2 S. 

Actual, 

.\ctu:il, 

Jh4f!L;iO. 

Cniij-t’.^; 
Pr()-|(C(ti\ f 

1 <)!' lOth M.ircli 1 S.'e\ 

i 

Rc.'-iiliti* I'.-riit 
ls..':)4. 

MADRAS CHARGES 

m. Rs. 

Ms. Its. 

i 

Ms. ITs. 

i 

1 Ms. n- . 

i 

i 

' M^. i: 

Carnatic Petty Claims 

2(), 1^,272 

27,31,(5(5;) 

2, 24. 3:!;; 

[ 

1 

j •*-’,:]‘2,oi7 

I 

j 2..|.o^'.';' 

i *_',■_ ''4, ( ;( 

Ci\il 

.Mints . . ... . . 

Eosr-ofilce . . . . . . . 

Stamp.s . . , . . . j 

.judicial 

L;md Hcvenuc and Customs 

Salt 

^larine 

-9/*3/’;)7 

.7 ,i 7A7" 

i,02,;>b,^7<) 

1. 17.) 

1 

.5,22,(597 

32,47,7^6 
9.5.74 •7-’2 
7,22,0(54 
2,91.788 

28,11,870 

i 5,42,210 

i 

1 ,3’,74,io7 

j 96.3:!.4 !i 2 

1 (!,99.248 

1,96,:!.', 7 

j 'J > 

! 

1 I ( >,(,'<,){) 

1 .'M 

1 t j/iU 'H, < '' .() 

i ..67 ,s„„ 

;; d 4( (.1 1 ’ 

I 

Totai- Civil (Charges 

>.77.4<->.754 

1,73,15.059 

! >,71.57,284 

' 1 ,bS,4 7i'''< > 


liuildings ami I'ortilication.s 

•Mililury 

d'anjoi’t' Debts 

Interest on Debt 

7,1(5,418 

I5d5b,dr.8 , 

b4ji,f>7o 

:boi,:;7,727 

1 7.4.3,630 

‘ 0.9 '..5:52 

1 2,78,-4,338 

1 

; 16,01,799 

'DO 

c,57,o",,oot) 
b,;;!n7 -.’o 
j *20,00,000 

i 

4/' l. ■' 

10.;;:;,^,. 

Total Charge's of 'I 

Madras . . j 

j r„4 1,32,940 

4, 98,88,085 

1 'b77>7'T! 6.T3 

I 

1 4,bo,72,,V-D 


Or at 2.V. per rupee . . 


■tV„7oi,.)(i,3 

i 

1 

I -f , j:( 1 


! 

r.OMRAY ( IIARGKS; 

i 

ISy. Its. 

lly. Its, 

Hy. Its. 

Ity. Rs. 

I’ v. !4 

(j’viK . 

. . . . . . 

i’oNt-oiriee . . . , . . J 

dudieial 

band Revenue and Customs | 
Marine , . . . . . j 

j 

42,20,27s 

1,99,865 J 

27,15,088 ' 

7:5.15,591 

18,92,105 

48,69,387 

1,8.8,995 

2,5,38,2(5(1 

,5(5,89,920 
1(5,23,0(51 1 

41,46,974 

.3,.57,879 

2.5,(57,8(58 

63,18.123 

17,71,769 

.'}4>.'‘/D4.)oo 

.4s,"< 'sD( )0 

24,00,000 

,'>7>Do,ooe) 

i,4,<R>jDoo I 

- 

22,7;>,7.' 0 

I'oTAE Civil Charges . . Rs. 

1,63,42,927 j 

1,49,09,629 

1,51,62,(513 1 

1,44,00,000 

i,.7o/(' f 

Ihiildings, Sic. 

Military 

intere.st on Debt .. 

12,71,891 j 
1,82,38,310 1 

2,42,044 

1 1,09,227 
i, 64,50„359 

2,00,8(5,5 

1.3,68,4.59 1 

1,. 54, 76, 404 1 
1,87,865 

1 1,00,000 
M37’3D,Ooo 
2,00,000 

1 m;;*.'-'''- 

I;4(|,.|0, 

Total Charges of! „ 
liombay ^ . . j 

.3,60,95,172 

3,2(5,70,080 j 

3,2i,9,5„34i 

j 

-d)4^'R>,DDO 1 

3A-b7’O^^D 

Or at 2.9. 3J. per rupee . . 

£4,060,707 j 


£;},62 1 ,a76 

1 

1 > 


(conliiiucd. ) 


11 . 

Afi'KNDIX, 

No. 3 . 

conttHued. 

Coiiimcrcial. 
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No. 10. 

STA'I'KMENT exhibiting and explaining^ as far as can be done, tije difference between the 
Account of IssuKs in India to Commerce, under the 5 Gth section of the .W Geo. 3 , c. 155 , 
as kept in India (in Receipt and Disbursement Statements), and the Account with a similar 
object kept in England, from 1814-15 to 181 ^ 8-29 inclusive. 

Amount for which Commerce appears Dr. in the Account, as kept in India, comprehending £. 
the three Presidencies . . . . . . . . . . . . . . . . . . 30,364,395 

Amount for which the Territory receives Credit in this respect upon the Balance of the 

Account as kept in England .. .. .. .. .. 31,070,210 


The Home Account gives a credit to Territory exceeding the Amount with wliicli the 

Commerce is charged in India, by 705,910 

Tlu‘ difference above shown is for the larger part occasioned by the variation in the method 
observed in India and in England respectively, in stating the amount of remittances of 
Treasure consigned from Canton to Bengal. In the account as kept in India, these 
remittances are credited to Commerce at the period of their receipt by the Bengal 
Government, and are stai^ us a deduction from the sums issued for commercii^ pur- 
poses in India in the year of their arrival. But in the account as kept at home, the 
Territory is debited on the shipment of the remittances from Canton, as for an outlay 
on the Territorial Account, leaving the credit for sums issued to the Commercial 
Branch, as stated in the Home Account^ w'ithout any deduction for the amount which 
became available to the Bengal Government on this account, and consequently differing 


to that extent from the account as kept in India 570,730 


Remaining difference, or amount for which Commerce has really given a credit to the 
Territory exceeding the Debit charged in the account drawn from the Indian 
Receipts and Disbursements i 35 yS 9 i 5 


I’hc account of the foregoing transactions between Territory and Commerce ns kept in Englandf. 
has been prepared from the books of account received from India, afler a careful examinatidHf 
revision, and adjustment of those books from year to year. Tliosc books embrace many transactions 
between the two branches, principally as respects the issue of goods and stores, the proper^ of the 
one or the other branch, for their mutual service, which arc not exhibited in the accounts of Receipts 
and Disbursements. These latter documents are not stated in sufficient detail to admit of a complete 
comparison of the items from which the view of the accounts us kept in India is deduced, with those 
which enter into the result as drawn from the books; but it is to be presumed that the excesf of 
credit given by Commerce to Territory in the Home Accounts, is traceable to the circumstances 
already stated, and it follows that the Home view of this account is to be taken as the more complete 
and accurate view of these transactions. 


East* India Housei 
6th April 1832. 


(Errors excepted) 

T, & CABELL. 

De^Acc. Geoi^ 
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SI\(;A 1’()K1v,<^c.('11AUGK.S; 

Cuil 

I -(Hidings, iSjc. 

Alilitp.n 

I'lllTCS^ 


l)ctlii( r, 

licvt nues . . 


Net CiiAHC;i 


Ks. 


Or at Li. |U'f (’urrciU rupee 


I 

1 Actual. 

j 

Aetna!, 

1828-21). 

Actual, 

1829 - 30 . 

Court’s 

Pi ospeetiv(; 
Estimate, 

of 10 th March 1832 .! 

Sa. Us. 

Sn. Rs. 

8fi. Us. 



Sa. Us. 

i:j. 93 . 6«7 

11,91,178 

10,57,089 

— 


1 , 88,739 

G<M, 5 i 9 

— 

2,09,300 

1,51,012 

1,62,068 

— 

17,448 

2,586 

1,822 

— 

17,1 1,605 

‘ 5 , 33 , 5«5 

13,22,498 

— 

.3,88,610 

4,13,624 

2. ,8 3,596 

— 

i3Ci2,VP)5 j 

11,19,891 

io,:(S,902 

5158.900 

i 

1 

X‘ I 

L 1 20„ti 1 ;3 



Ucguhir Ksriin;,t.. 


Sa, i:s. 


/ : 3 , 35 >ooo 


, 00 () 

Net Re vein If, 

i,r)H/)Oo 


General Resui.t. 
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No. 11. 


II. 

Al’HhNDlX, 

No. S. 

I ontinurd. 
Coinmcrciul. 


STATEMENT explaining generally the Difference of Uesult exhibited between the Account 
(jf " Supplies between liuiia and London,"' as kept in fndia, and the Accounts in England 
which it was intended should coniprise the same Transactions. 


Balance to the Credit of London, shown by the combined Account of Supplies between £. 
India and London/’ including the heads of His Maje.sty*s Government, Ceylon, 

Mauritius, Java, the Moluccas, &c., from 1814-1/5 to 1828-29, both years inclusive . . 9,041,721 

The Accounts kept in England, which answer to the London Account in India, 
and should ultimately agree with it in result, are the Account between the Terri- 
toiial and Commercial Branches, Division No. 2, and the Account of Appropriations 
from the surplus Commercial Profits in England, so far as those appropriations have 
reference to the discharge of Bills drawn for principal of India Debt. 

An Account, marked No. 9, combining the particulars in Division No. 2, of £. 
the Account first above referred to, shows that the Home Treasury has 
discharged in the corresponding period Bills of Exchange drawn for 
Interest of India Debt and other Territorial Services, beyond the amount 
which it has realized for remittances applicable to the discharge of those 
demands, the sum of 4,580,201 

'fhe Account No. 3, shows that of the Bills paid in England in tlie same 
period, which were drawn in liquidation of principal of India Debt, there 
was charged upon the Commercial profits to the extent of . • . . 2,256,182 

Total for which T^ondon debits India . . — 6,836,383 


Difference less debited by London . . . . £2)905,338 


, EXPLANATION. 

(iovemment Balance oC^EOls in favour) due to the Company, existing on ist £. 

May 1814, made applioeble after that period as a Fund for meeting the Interest Billiv 
London having been charged in India with the expenditure ftom which it resulted prior 
to tliat period V# , •• / y« ^ •• 2,112,113 

Proceeds of Bullion, per Stirling thipp^' ftpm inj& lit hfay 16141 for 
which the Territbry received UMldit in thii brandi of tile accounty sdbsequently . • 3241015 

" C>: . ' ’ ' 


XI. U 2 


Carried forward 


e e 


£8,436,138 
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GKNLiRAL RESULl in hidict^ at the Rates ot Exchange used in the Parliamentary 

Accounts. 







— 


1827 - 28 . 

1828 - 29 . 

1829 - 30 . 

r<)urt,‘s 

Prosj»ectivi‘ 

lOstiiiiiiU'. 

lU'pilar 

Kstiinato, 

1830 - 31 . 

Revenues : 

C. 



€. 

C. 

Bengal . . 

i 4 . 9 ‘^ 1.983 

14,784,870 

1 3,8*2 r„28o 

13,327,240 

1 4,238, :to4 

Madras 

5.347,838 

5-575,049 

5,715,587 ; 

5.451.554 

5,513,582 

l 5 ombay 


2,331,802 

i 

2,421,443 ; 

2,520,000 

2,782,991 

N('t Revenue of Prince 1 
of Wales’ Island, S:c. J 


— 

- 

— 

22,796 

Total Revenues .. £ 

‘J 2,81 ‘2,1 48 

22,691,721 

21,962,310 

21,298,794 

22 , 557,'>'3 

(Tiauoes : 

j 

I 

£. 

1 


i £ 

c. 

Ih'ugal . . 

13,486,879 

1 12,040,222 

11,226,225 

11,308,086 

11,358,622 

Madras .. ' 

6,i8(),62 2 

1 

5,701,495 

5 , 459 > 9!)5 

5/265,431 

5,253,188 

Bombay 

4,060,707 

3 d'> 754>>84 

3,62 1, 97 f) 

3 i 3 10,^75 

3,541,141 

Net (’barge of Prince \ 
of Wales’ Island, S:c» J 

153,467 

129,908 

120,513 

^•1,8 3 2 

-- 

I’oTAL Charges . . £ 

23,887,675 

2 i, 547 >i^f ^9 

20,428,709 

19,949,224 

20,152,951 

Surplus Revenue . . £ 

— 

1,144,712 

1 

i, 53 . 3 ,tioi 

1,349,570 

2,404,6(i2 

Surplus Charge .. £ 

1 1,075,529 

i 

— 

— 

— 

— 


11 . 

Ari'F.Noix, 

No. ^23, 

amtinued. 

(hJ 

Cicneral llcsult 
in India. 


II. 3 P 
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II. 

Appkndix, 

No. 3. 

Brought forward .. .. £2,436, ia8 

Commercial. £► 

Territorial Bills unpaid 1st May 1814 .. 1,396,913 

Ditto .. ditto .. ditto 1829 1,152,966 


Amount of Territorial Obligations existing on 1st May 1814, failing in course of liquida-'l 
tion after that period, in excess of the like obligations remaining for payment after > 243,947 

ist May 1829 \ 


£2,192,181 


There arc many other circumstances by which the two accounts which form the subject of this 
comparison are differently affected, operating both to the increase and diminution of the difference 
above exhibited, as respects the rates at which the bills of exchange comprised in those accounts were 
drawn upon the Court ; the interest growing due from His Majesty’s Government, after allowing for 
charges incurred but not repaid, (interest not being calculated in the London account as kept in 
India,) with various other circumstances, which, as their effects counterbalance each other, it is not 
considered necessary more minutely to trace. 


(Signed) T. S. CABELL, ' 
Dep. Acc. Qini. 


East-India House, 
6th April 1832. 


(Errors excepted) 
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n. 

yVl'I'KNDIX, 

No. 23. 

evntiiiut'd- 

TiT) 

IVospective 
ICstiinate of 
’ferritorial Charges 
paid in England 


(B. 2.) 


PROSPECTI\E ESTIMATE of Ti riutorial Charges paid in England^ with the 
Amount of those Charges in the last Three Years. 



1828 - 29 . 

1829 - 30 . 

1830 - 31 . 

Prospectir« 
Kstiinate of 

10 March 183 ?. 

Passage of Military 

f. 

72,730 

£. 

8,357 

£. 

28,348 

£. 

.50,000 

Pay, Sic. to Officers, including Off-1 
reckonings . . , . . . ^ / 

388,072 

542,254 

491.551 

470,000 

Political Freight and Deniorage 

106,663 

99 .o ('5 

62,46-2 

90,000 

Pay-office Demands for Kine’s Troops 1 
in India ] 

354.800 

317,712 

295,649 

270,000 

Retiring Pay, &c., King’s Troops 

60,000 

Co, 000 

60,000 

60,000 

Political Charges General • . 

31 > 6.532 

374,406 

333.834 

350,000 

Expenses on Account of Prince of ) 
Wales’ Island, Singapore, &c* . . j 

6,487 

7,266 

7,655 


Tanjorc Commission . . 

1 1.705 

1,652 

6,942 

J 10,000 

Civil Establishments, Absentee Allow- 1 
ance, &c J 

3(>.369 

32,766 

31,457 

40,000 

Paid to the Government of Persia 

124,444 

— 

— 

— 

£ 

1.517.802 

1,443,478 

1,317,898 

1,340,000 

Territorial Stores 

449.603 

297,510 

138,430 

300,000 

Charges of St. Helena . . 

113.054 

96,12a 

97.271 

90,000 

Total . • *. £ 

2,080,459 

1.837,110 

1,553,599 

1,730,000 
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APPENDIX, No. 4. 


II — T ERRITORIAL. 


FINANCES or INDIA, from 1814-15 to 1828-29. 

It appears by the annexed Account, No. 1, which corresponds in result with the Papers 
before Parliament, that in the fifteen years, 1814-15 to 1828-29, there has been a local siirplii.s 
of £9,005,913 after defraying all territorial charges incurred and in paid in Bengal, at Madras, 
and at Bombay, including the interest of the debt, whether paid in India or in England, but 
excluding all the Homo charges, and the cost of all territorial stores e.xportcd from Euro|H\ 

'Phis result is exclusive of tlie expense ofBencoolcn, Prince of Wales’ Island, Singapore, 
and Malacca, the supplies to which places and to St. Helena, w'iihin the said period, after 
deducting the supplies made from those settlements, appear by Account No. 2, to have 
amounted to <i?2,548,01l, whereof there was issued to the Commercial Department (ashy 
Account No. 3,) X’388,981, leaving X‘2,159,030 to be added to the territorial expenditure ; 
thus reducing the before-mentioned local surplus of X^9,905,913 to ^*7, 740 ,883. 

Account No. 4, exhibits tlie result, as drawn from the Indian statements, of the trans- 
actions between India and London, from 1814-15 to 1828-29, and shows a balance due to 
London by India of i?9,041,721. This is exclusive of stores received from London, which 
are all accounted for in the Home charges. 

Account No. 5, exhibits the result, as drawn from the Indian statements, of the transac- 
tions between the Territorial and Commercial Departments in India, and shows, after 
chaiging the Commercial Branch with the sums issued on its account at the Subordinates, a 
balance of £30,753,271 to be accounted for to the Territory by the Commerce. 

Account No. 6, exhibits the result of the Cash Debt Transactions, or, in other words, of 
the Debt Transactions, omitting such as did not enter simultaneously into cash receipt or 
payment. The net amoimt of debt incurred appears to have been £17,289,864 of which 
£1,109,975 is the amount of debt cancelled by the King of Oude, which being deducted 
from the above sum of £17,289,864, leaves £16,179,889 as the amount added to the debt of 
India witliin the period. 

Account No. 7, exhibits summaries of all the cash transactions of the Governments of 
Bengal, Madras, and Bombay, from 1814-15 to 1828-29> separate and combined. The 
preparation of this account necessarily embraced a revision of the printed Budget statements, 
the result of which shows tlUBi^'Bome few' items lof an extraordinary nature, both of receipt 
and payment, were omitted iiji^hose Budgets. Supplying these, omissions, and adjusting the 
Europe store account and t)^ interest upou'^^e Carnatic deposit to the principle now 
observed, the loc^ surplus is reduced from the sum of £9,905,913, as stated in the printed 


11 . 

No. 4. 

Tcrritoruil. 
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(C-3.) (H.) 

(icntral Ucsullis 

GENERAL RESULTS of tlie PROSPK(''l'IVE E.STIMA'I'E of fliu Court of Directors, of the 

dated the lOth March after converting tlie Surplus Revenue into British Currency, 

at tlie ILites wliich it is expected to lealize. lotli March 


1 1. 

Appkndix, 

No. ' 23 . 

conttn uc<!. 


I. — Supposin'^ the existing system to continue. 
Revenues : 

Ikngal 

Madras . . M. Rs. .t, 77,01,100 at io<j Re per 100 Sa. Rs. 

Rotnhay .. R. Rs. *2,24,00,000 at .. ditto 


8a. Rs. 

1 1 ,48,t )o,ooo 

4,47^:ni'3.3.5 

2 ,10,0<), 1()2 


Total Revenues 

C II A HOES : 

Bengal 

Madras . . M. Rs. 4,60,72,520 at loG -62 per 100 Sa. Rs. 

Bombay B. Rs. 2,94,30,000 at .. ditto 

Net Charge of Prince of Wales’ Island, Singapore, R'c. 


.. Sa. Rs. 18,06,38,547 

Sa. Rs. 

♦1874^83,497 

4,32,11,892 

2,76,02,701 

5 > 584 ,)oo 


Total Cliargcs 


.. 16,88,56,990 


Surplus Revenue in India 


Sa. Rs. 1,17,81,557 


From this Sum is to be deducted the computed Loss in remitting Funds to pay the 
Bills for Interest on the Indian Debt, or the ditlerenee between the rate at 
which the Bills arc drawn, and at which Funds can be remitted to meet them 


7,80,028 


Amount estimated to be ajiplicable to the payment of the Home 4 
'i’erritorial Charges . . . , . - . • » • « • J 


Sa. Rs. 1,10,01,529 


This Amonnt will be sufficient at the Board’s Rate of Exchange to meet these 
Charges to the extent of 

The Territorial Charges paid in England are estimated at . . . . £i/.\4o,()00 

The cost of Territorial Stores at . . . . . • . . • • 300,000 

The expense of St. Helena, at . . . • .. • - • • • • 90,000 


C. 

1,276,177 


1,730,000 


There remains a Deficit, on this view, ot 
Or, at the Board’s Rates, Sa. Rs. 39)12,264, as shown by the Court. 


^ 4 f) 3»823 


• Tliis sura, according to the details recently furnished by the Court, would he Sa.K8. 9,74^83,501, but to produce 
tl»e refiiUt originiiHy stated, an adjustment of four rui)ec» is reciuired m that amount. 

H. 3 F 2 


II. 

Ai'prndix, 

No. 4. 

amiimttd. 

Territorial. 
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accounts, to ^ 9 , 304 , 41 1 ; and on reference to the .statement applicable to Bombay, it will be 
.seen that, owing^ to an alteration of system, the Accountant-General of that Presidency 
stated a.s a deduction from cash balance, the amount of military advances outstanding* 
This sum of £ 240,183 clearly forms a chargee, which thus further reduces the local surplus 
to £ 9 , 004 , 228 . Deducting the supplies to the Subordinate Settlements upon the principle 
before explained, the local surplus is further reduced to £ 6 , 905 , 198 . 


The following is the Cash Result of all India, in a very condensed form ; viz. 


Cash in the Treasuries of Bengal, Madras, and 
Bombay, 30th April 1814 .. £5,548,476 

Surplus Revenue 9,064,228 


Didbrcnce between Debt incurred 
and paid off, including Oude, 
cancelled Loan and Commis- 
sioners for the redemption of Do. 17,289,864 

Balance of Supplies from London 9,041,717 


Supplies to Commercial Branch 

Supplies to Subordinates, includ- 
ing St. Helena 

Unadjusted Debts and Credits 
between the IVcsidencies 

Do. between the several Trea- 
suries subordinate to Madras . . 


^30,364»a9o 

3>548i01i 

421,795 


289,968 


33,624,064 

Cash in the Treasuries of the 
three Presidencies, 30 Apr. 1829 7,320,22 1 


£40,944,285 I 


£40,944,285 


Account No. 8, shows the Not Charge of St. Helena fo have amounted to jCI, 576 , 370 , 
from which must he deducted the sum of £ 100 , 090 , including in the supplies from India to 
that island, leaving £ 1 , 475,680 as the balance of additional charge on the territorial 
revenues. 

Account No. 9 , contains a statement of the amount of the Homo Territorial Charge 
for 1814 - 1.5 to 1828 - 20 , which, after including all payments by the Home Treasuiy for 
stores scat to Prince of Wales' Island. Singapore, and Malacca, and from China and the 
C'ape of Good Hope to India, was £ 26 , 885 , 007 . 


JAMES C. MELVILL, 

And. India Aec. 


K'ls t - 1 ud la H ouse, 
iM April 1832 . 
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II.- Supposing the existing system to terminate, and the Trade to be sepa- 
rated from the Territorial management. 

Indian Local Surplus as before shown . . 

Deduct, Loss in effecting Remittances to meet Bill.s for Interest on the Debt, and 
Advances to various Institutions not included in the Homo Charges, whicii are 
estimated by the Court at €6S(),ooo; which lo.ss arises from the difference be* 
tween the estimated rate of is. <) ‘24^(1,, being tlie average rate of Bills drawn in 
London on Calcutta in tb(‘ last three years, and 2s. 2 -oiei/., the average rate at 
which the Territory is engaged to elfect the remittance . . 


Sa. Rs. 


14,2.5,747 


Amount^ remaining applicable to the payment of the Home Ter- | 


rilorial ('hargt's 


. ] ‘Sa. Bs. 1,03, 55,8 K 


Which, at 1 .s. 9 •247/'/., would produ(!e 

J his sum deducted from the estimated amount of the Horne Cliar'u^s 

Leaves an annual Deficit, on this view, of . . 

Or, at II. 9-247 ^/. per rupee, Sa.Ks. 9i,8.-„772, as shown by tlic Court. 

I'urthcr Claims of tlio Company whicli are as yet undetermined, and ol' 
uneertain amount, may eventually be brought forward. Of tliese Claims the 
following are stated by the C’ourt, the liquidation of which would augment the 
annual Deficiency. 

Interest on the sum to be raised to delray tlu^ expenditure in Wars prewious to tlu' 
acquisition of the Dewannee (not including Interest), viz. on Cq fiifi 113 if'bor- 
rowed at 5 per cent. .. .. .. ,, .^180,80.5 

Inteiest on the Home Bond-debt allegc'd to have been incurred for 
Territorial purposes, taken at £3,000,000, at 2.^ percent., the pre- 

90,000 


£. 

916,791 

L73o,ooo 


8 1.3, ‘2 09 


sent rate of interest 


270,80.5 


'fbese ( barges would increase the annual Deficiency to 


£1,084,014 


A further eventual claim of tbeCompany is for the value of the several forts, towns, islands, 
territories and rights aliroad, possessed by them as a Commercial corporation, the amount of 
winch has not been stated. 


♦ Tins IS the sum nllegoil to have lieen expended, exclu.sivo of interest. From this claim, including interest, the 
Court proiKisc to deduct the amount of the Home Bond-debt in 1780, amounting to .i:i,5H,779. 


'S'- 
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No. 1 . 


('oMBiNED Result of the REVENUES end OUAROES of Spftgalj Afadras, end Botrthntj, 
oxclusivc of tlio SuiiOKDiNATES aiid of the Home Charges, from 1814-15 to lh2M.2y. 


— 


REVENUES. 

CIIAUOES, 
including Interest. 

LOCAL 

SURPLUS. 

LOCAL 

DEFICIT. 



£. 

£. 

£. 

£. 

1814-15 .. 

• • 

17.23>»>9> 

i.5.^fi4,o6o 

1,547.131 



1815-16 .. 

■ • 

17,168,196 

16,664,382 

503.814 

- - 

1816-17 •• 


18,010,023 

16,848,627 

1,161,396 


1817-18 

• ' 

18,305.266 

17.597, 386 

707,880 



1818-19 .. 

•• 

>9.392.004 

19,223,885 

168,119 

— . 

1819-20 .. 


19,172,506 

18,980,761 

19 J. 745 



1820-21 .. 

•• 

21,292,036 

19,422,823 

1,869,213 

— 

1821-22 .. 


21.753.273 

19.488,301 

9,264,972 

— 

1822-23 .. 


23.120,935 

>9.777,970 

3,342,965 


1823-24 . . 

-• 

. 21,238,623 

20,554.528 

684,095 


1824.25 .. 

•• . 

26,705,152 

21,871,362 

— 

1 i,i66,:io 

1825-26 .. 

•• 

31,096,966 

23.922,053 

— 

2,895,087 

1826-27 •• 

•• 

23,327,753 

23,179,688 

155.065 


1827-28 .. 

•• 

29,812,147 

23,736,208 

— - 

922,061 

1828-29 •. 

•• 

22,691,721 

21,417,101 

1,3740620 

— 

Total of the 
15 Years. 


307,317,792 

298,360,135 

13,871,015 

4,91 3,358 



Deduct Deficit • • 

4,913,358 


V/ Surplus .. £ 

Add, Sums included in Charges on account of'i 
Europe Stores, the whole cost of which is trans- > 
ferred to the Home Accounts , . • • • . J 

8,957,657 

94^956 



Net Total Local Surplus ..u" 

* ’'4 y • 

9f905f9i3 



11 . 

Ai*pkm)i\, 
No. 4. 

• ontmiml. 
Terri toruil. 
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II. 

AlM'RNniX, 

No. ‘23. 

continu'd. 

(C.) 

^ Kllbcl on 

the LVospcctive 

S'lW'rEMENT of the KflWi. tlmt will he produced upca; tlu^ PK()SPE(''ri\ J^lSl’IMA l'E K.stnnalc 

by the Alterations suiroi^sted in the Menioranduiii prep.ired at tlu^ India Hoard. suggested 

Alterations 


I. — Supposing the existing system to continue. 

Surplus Revenue in India estimated by the Court 

Improvement expected according to the .Alemorandum, as speeiHed in page 46*2 


Ki7^^t„v,7 


Estimated Surplus Revimiu' in India in 1834 .. 

Di'duet Loss in remitting I'uiuls to pay the Bills for Interest on the 
Indian Debt, as computed by the C'ourt 


i, 4 (>,;{i, 2 po 


7 , So , 028 


Amount estimated to be a[)plicable to the Payment of the Home 1 ^ ^ 1 »8 - 1 '^(yi 

Territorial Charges .. .. .. .. .. j 

"Fhis .sum will lie sullieient, at the Board’s rates of exchange, to meet those 

Charges to the extent of . . . . . . . . . . . . . . . . 1, bob, 74 7 

The Home Territorial (.'harges being estimated at . . . . , . . . . . t, 730,000 


There would remain a Deficit, on thi.s view, of 


€ 123 , 2.43 


II. - Sup[)Osing the existing system to terminate, and the Trade to be separated from the 

Te rritorial management. 

Sa Rs. 

Indian I-ocal Surplus Revenue, as before shown .. .. .. .. .. i,4(),3i,29o 

Deduct, Loss in remitting Ininds to pay Inti'rest Bills, together with Atlvanees to 
various Institutions, not included in the Home C’harges, il’ effected at 1.^. 9 *‘247f/. 
per sieea rupee . . . , . . . . . . . . . . .. . . i 4 » 2 . 4.7 37 

Amount estimated to be applicable to the Payment of the Home 1 e- i> 

Territorial Cl.arKes . . “ . . . . . . . . . . j 


Which, if remitted at the above rate, will realize in England 
And as the Home Charges are estimated at . . 

There will be an annual Deficit, on tliis view, of . . (carried forward) 


T. 

I,lb<),o 7 b 

i,73(>,f)()() 
t.4bo,9‘2 4 


• This amount is liable to adju.stmont. laV/d Memorandum, page ItiJ. 

t Tf the whole of the remittances of funds to meet the ttome Charges could he effected at l.s. 1 hi. per siee.a rupee, 
the rate realized by remittances of bullion on the Company’s ships, this defieicncy would be reduced from 
to je407,Gl(). 

Tlic results contained in the Court's Estimate aj)ply to the termination of the pre.sent Charter. Wlienever the 
Fund now annually set apart for the (liseharge of the debts of the late Nabobs of the Carnatic shall he sullieient for its 
purpose, it may Imj expected that the charges will he reduced, and the results above shown further, improved, to the 
extent of 20102,387. This is computed to take place about the year 1830. 


II. 

^P^KNOIX, 

No. 4. 
IViriiorial. 
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No. 1 — continued. 

IlEVENUES and CHARGES of Bengttl, from 1814-15 to 1828-29. 




REVENUES. 

CHARGES, 
inclurlinfc Interest 
on liebts. 

SURPLUS. 

DEFICIT. 



£. 

£. 

£. 

£. 

1814-1,5 .. 


11,089,823 

8,753,656 

2,336,167 

— 

1815-16 .. 


>1,243,273 

9,30>,8o6 

>,941,467 

— 

181C-17 .. 


>>,789,511 

9,602,615 

2,186,896 

— 

1817-18 .. 


11,621,514 

10,082,800 

1,538,714 

— 

1818-ig ,, 


12,370,370 

10,604,061 

1,766,309 

— 

1819-20 .. 


12, 187/, 70 

>0,748,958 

>438,612 

— 

1820-21 .. 


13,487,218 

10,501,801 

2,985,417 

— 

1821-22 .. 


>3,340,503 

>0,349,482 

2 , 991,031 

— 

1822-23 . . 


>4,163,278 

>0,263,573 

3,899,705 

— 

1823-24 .. 


12,950,308 

10,911,428 

2,038,880 

— 

1824-25 .. 


> 3 > 479,>92 

12,620,179 

859,013 


1825-26 .. 


> 3 , >>9,658 

> 3 , 973,499 

— 

853,841 

1826-27 .. 


>4,757,089 

>3,405,151 

1,351,938 

— 

1827-28 . . 

•• 

>4,921,983 

13,486,879 

1435,104 

— 

1828-29 .. 

•• 

14,784,870 

12,042,233 

2,744,648 

— 


£. 

>95,306,160 

166,646,110 

29,513,891 

853,841 



Dedua Deficit .. 

853,841 




Total Net Revenue . . ., £ 

28,660,048 
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((".) — vonlinucd. 


Annual Deficit, brought forward . . 


If the Court’s view of the ultimate Claims of the Company were admitted, 
there would he added to the above Deficit Interest on the principal sum of 
£;i,hir),i i;j,* stated to have been expended in India in the wars which preceded 
the acquisition of the Dewannee, supposing tlie amount to he borrowed at 5 per 

•• •• •• *• •• •• .• .. .. .t’180,805 


Add, Interest on the Home Bond-debt, alleged to have been incurred 
for 'IVrritorial purposes, taken at at 2^ per cent, per 

annum 


90,000 


£. 

5(10,924 


270,805 


In this view the annual Deficit would he increased to 


£831,729 


llie Claim on account of Forts, Ac. abroad, i.s here also not included. 
• \ 'ule note on page ^76. 


(!>•) 

ESTIMA'l’E (.f (lie ACCOUNT belwcen tlu; two nrancltes of tlic COMPANY’S AFFAIRS to the 
('ll so I I iH.i.J .M, calculated at the I'-xcItauocs ai)plicable to tlieir Amount under the Plan of 1814 , 
and with Interest, on the Principle adopted hy the Canirt of Directors. ' 


Balance due from the Territorial Tn'inich to £. 
the Commereial, on 1st May iSiC), per 
(jcncral Books . . £3,()3<),58i 

Interest accumulated to 30th 

April 1829 .. .. ‘ 1,53^,078 

4,572,059 

One Year’s Interest, at 3 per cent, per 

137,180 

To amount of Territorial Payments in Eng- 
land, China, and the Cape 2,131,939 

To amount paid for Interest Bills beyond 

Bcmittanccs . . . . . , . . 7f>3j832 

To Half Year’s Interest on Balance of Ad- 
vances in the Year 7,838 


By Unclaimed Prize iMoncy received in £. 

408 

By Amount of Advances in India — 

(Actual Receipts and Payments) : 

Bengal, Sa.Rs. 1,64,07,805 = £1,903,306 

Madras, Ms.Rs. 12,45,537 142,347 

Bombay, By.Rs. 29,08,096 327,161 

2,372,814 

2,373,204 ; 

By Balance . . . . 5,240,226 


£7»6 i 3,44S 


£7,613,448 
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No. I — continued. 

REVENUKS and CITARGJIS of Fort St. George, from ISl 1-15 to IS28-2U 




REVENUKS. 

1 

CIIAROES, 
including: Iiitt^rcst 
on Debt. 

SURPLUS. 

DEFICIT. 



£. 

£. 

£. 


1814-15 .. 

•• 

5,322,164 

5,233,680 

88,484 

— 

1815-16 .. 

• • 

5,106,107 

5.406,319 

— 

300,212 

1816-17 . . 


5i36o,2 20 

5.321, .552 

38,688 

— 

1817-18 . . 


6.381,307 

5,602,272 

— 

220,96/i 

1818-19 .. 


5.361,432 

6,090,819 

— 

729,387 

1819-20 . . 


5,407,004 

5,806,288 

— 

399,284 

1820-21 .. 


5.403.506 

5,696,715 

— 

293.209 

lS‘21-22 .. 


5,557,029 

5,510,389 

46,640 

— 

1822-23 .. 


1 5.565,210 

5,239,988 

345>222 

- 

1823-24 . . 


5,498,765 

6,398,598 

— 

899,833 

1824-25 . . 


1 5,440,743 

5,951,793 

— 

5”, 050 

1825-26 .. 


^ 6,714,915 

1 

5,917.467 

— 

202,552 

1826-27 .. 

• • 

1 5,981,681 

5,771,517 

210,164 

— 

1827-28 .. 

• • 

5,347,838 

6,186,623 

— 

837,784 

1828-29 . . 

• * 

5,575,049 

5,701,496 

— 

126,447 


£ 

83,042,970 

’ 85 , 836 , 6 ‘i 5 

. > # 1 ^ m •• 

799,178 

4 , 53 i >723 

a 



4 ' 

D^uct Surpitti •• 

739,178 



* A 

TossAt itot'Cbnis^-' ^ 

3 , 792*545 
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1830-31 ; 


£. 

'Po Daltincc • • • • • • • • 

To One Year’s Intercast, at 3 per cent, 
per Annum .. i57>-^7 

To amount of Territorial Payments in 
l^ngland .. .. .. .. 

’{'() amount paid for Interest Bills beyond 

Remittances .. .. .. •• 7^5793 

To amount paid out of Unclaimed Prize 

IMoney . . . . . * • * . • -3-^ 


^7,310,138 


£. 

By amount of Advances in India — 

(Kefji;ular I'stimate) : 

Benf^al (deductinj; Rs. -20,00,000, China 
liills drawn for ikillion remitted on the 
"i'erri t o r i a 1 A cco u n t ) 

Sa.Rs. ‘2,i(),()o,o()0 £2, .705,900 

Madras, Ms. Rs. G,9i) 000 7^^457 

Bombay, By.Ks. l(),5i,iO(.) 

2,797,806 

By Half Year’s Interest on Balance o(’ 

Advances in the Year .. .. 12,8. Mi 

2,7S(),();v2 

By Balance '|,Y-!}'.7o6 

£7,;^ 1 o, I 38 


n. 

A|*)‘FKI)I\. 

No. 

ei<nhrnn <1. 

al) 

Pstimaii‘ »d 
Aecn.mt bi t v\ i i m 
the T'Vii r)ran( lir^ 
of ( t)m}>an V 
Alfan-v. 


183 - 32 : 


£. 

’fo Balance .. .. .. .. 

To One Year’s Interest, at 2^ per cent. 

per Annum .. .. .. .. 113,237 

To estimated amount of Territorial 

Charges in Rngland .. .. .. 1,900,000 

To amount paid for Interest Bills beyond 
Remittances : 

Interest Iblls, <^c. .. £1,000,000 . 

Bullion, China, £310,000 
Ciovcrnmcnl Hills 27,000 

Advances to In- 
dividuals .. 2 29,000 

5 <^ 3 d:>oo 

437><^>^^J 

^"<^ 9979,743 


£. 

>y net amount of Advances to be made 
in India, being upon the seale of In- 
vestment ordered l)y Cirenlar Commer- 
cial Letter of 4th iVugust 1830 .. 2.341,938 

By Half Year’s Interest on Balance of 

Advances in the Year . . .. .. 92 

2,:i42,(>00 

By Balance .% .. 4 )^> 37>743 


£<i> 979 w 43 


1832-33 : 


£. 

To Balance . . • . . . • . 4,637,743 

To One Year’s Interest, at 2t per cent. 

per Annum .. .. .. .. 115)943 

To estimated amount of Territorial 
Charges in England . . . . . . 1,900,000 

To amount paid for Bills beyond Remit- 
tances : 

Interest Bills . . £9.50,000 

Bills on Govern- 
ment , . . . £40,000 

Territorial Re- 
mittances . . 800,000 

I — 840,060 

110,000 


£. 

By not amount of Advances to be made 
in India, being upon the scale of Invest- 
ment, ordered per Circular Conuuercial 
Letter, of 24th August 1831 . . . . 2,437,410 

By Half Year’s Interest on Balance of 

Advances in the Year . . . . . . 5 ) 34 ’^ 

2,442,752 

By Balance . . *. 4,3-^0,934 


i 




! 


£6,763,686 


£6,793,686 


II. 

\ri’HM)lX, 

Xo. 4. 

i mtntml. 
l\rritorial. 
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No. I — ronliiiiirtl. 

IIMVIjNUES and CIlARdMS ol' Jlombaij, from to 1828-29. 



IIKVENUIS. 

(‘HA ROES, 
iiicliiiJing riitCK‘‘l 

t»ii 

SURPLUS. 

DEFICIT. 


f. 

c. 

1 

€. 

f. 

1814-1:, .. .. 

810,204 

1,696,72 ^ 

j 

877,520 

iHi.vif) . . . . 

8i«,8iG 

1,956, ‘2, 57 


1,137,441 

i8i(i-i7 . . . . 

8(](),‘2cJ‘2 

i,924,.t6o 

j 

1,064,168 

1S17.1H . . . . ' 

15 

i.9i'2.3i4 


609,869 

. . , .1 


2,520,905 

— 

868,803 

1810-20 .. ..; 

*.577,y:f-! 

2,4‘25,515 

— 

847,583 

1820-21 .. 

2,401,312 

3,224,307 


822,995 

1H21-22 . . . . 

‘•2,8.55.741 

3,628,430 

- 

772,689 

1822-23 .. ..! 

1 

;t.372,-t.l7 

4,274,409 1 

1 

901,962 

1823-24 .. . 

‘■2,78 o.. 55 o 

3,244,502 1 


4.54,952 

1824-25 .. ..| 

i> 785>‘217 

3,299,390 J 

— 

1,514,173 

1825-26 . . . . 1 

2,262,393 

4,031,087 1 

1 

- 

1,768,694 

182G-27 . . . . ! 

2.588,983 

3,996,020 1 

— 

1,407,037 

1827-28 . . . . ; 

2,542.326 

4,060,707 j 

— 

i, 5 i 8,.38 i 

1828-20 •• -.1 

1 

2,331,802 

3,675,383 1 

i 

— 

1,34.3,581 

i’i 

1 

2o,9G8,()()2 

4.5,878,510 

— 


* 


Total Net Charge £ 

15.909,848 


Eust-India IIou$(>, 
i April 1832. 


(Errors cxccptcd) 


JAMES C. MELVILL, 

Aud. Indian Acc. 
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Appkndix, 

No, rs. 

continued. 

(1C . 

Kstinuite ot 
Account between 
the 'I'wo Branches 
ot Company's 
Afi’airs. 


1833-34 : 


£. 

To Balance . . . . . . . . 4,320,934 

To One Year’s Interest, at per cent. 

per Annum . . . . . . . . 108,023 

To estimated amount oT Territorial Pay- 
ment in England . . . . 1,900,000 


f. 

By estimated net amount of Advances in 

India to Commercial Branch ’ .. '-’,437'4io 

Viy amount of Jlemittances beyond Inte- 
rest Bills, supposing £640,000 to Ik; 
remitted in this Year . 100,000 

By Half Year’s Interest on Ihilance of Ad- 
vances in the Year . . . . . . 7^967 


2, 546, 377 

’ l^y Balance . . . . ’*3,783,580 

£6,328,957 I £6,328,957 


L. 

* Priiirijml .. .. .. .. .. 1,034,^171 

tliO'l't'st .. .. .. .. I,l 4 r), 3 f )9 

'lotal . . . t:a7B;’.5Ht> 


>1 
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No. 2 . 

M'/r AMOUNT of SUl’PLTES from the Piir.sinKNcivis in Indnt to tlio Si uouniWTiN, 

incUidinjT Si. Helena. 

f. !C. 1‘. 

i8i [-If,. Bengal 

St. Jlelena 

17 ‘ 2 ,S 2‘2 

Madras , . . . . . . . . . . . . . , . 4 yj 

Dedurt Supplies from Subordinate's to Bombay . . . . loi 

J7:i»»74 

iSi.vid. Bengal I <> 0 , 4 1.4 

St. Helena .. .. .. .. .. i 7 »i:i<> 

i77-t4f) 

IMadras . . . . . . , . , . . . . 002 


ly 1^-17. Bengal 

St. Helena 

Deduct Supplies from Subordinates to .Madras 
Ditto from St. Helena to Ditto 


1S17-18. Bengal 

St. Helena 

Madras 

St. Helena 


1 s 1 8- 1 9. Bengal , . 

St. Helena 


Deduct Supplies from Subordinates to 
Madras .. .. .. .. .. 4*84,67 1 

Ditto from Madras to St. Helena . . . . ;j,374 

Ditto from Subordinates to Bombay 


1819-20. Bengal 

St. Helena 


Madras 

St. Helena 


Deduct Supplies from Subordinates to Bombay 


f. 

• H') 9 ,(r, 1 

.f. 

1‘. 


1 7‘2,S2‘2 



4 .V 1 

I 74 >^ 7 ^i 


. 

101 


160,41,4 


' 73,' 74 

‘ 

177 -I 4 f) 



902 


i :{,964 


178,351 

.n6 

101 

147,4.72 




447 


•201,904 

4>^98 


I 4 b, 9 ir> 

1,1.4b 

206,801 



2,433 


18 '.,382 

‘>.247 


209,244 

8i,2y7 

188 

Kji.fiay 



8 i, 4«5 


154,117 

15,344 


110,144 

3 ,f>C 3 

5,052 

1(39,461 



8,115 



i 77 r 67 « 

33 


II. 

No. 1. 

( unf'nut’it 

Tt'n itori.il. 


I 77 . 54 :> 

Carried forward .. £995i36i 


II. X2 
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II. 


A Pl'KN IHX, 

No. 24. 


APPENDIX, No. 2 k Cluirge tor Los!> ou 

Remittances to 

— meet Interest Rills. 


CORRESPONDENCE between the BOARD ok COMMISSIONERS fo ih,. AHuiis of 
india and the COURT of DIRECl'ORS of the East-Inui v Company, relative In a 


Charge made against the Territory, for Loss sustaiii.-il in elfeeting Remittances from 
India to meet Bills drawn on the Court for the Payment of Interest on India Dkbt. 


L I S T. 

i’afto 


Letter from the llonounihle J. Stuart Wortley to 

Peter Auher, Ivstj, ; ‘jejune >^30 .. .. ,|Hi 

— from Peter Auher, Esij. to tlie Honourable J. 

Stuart Wortli'y ; H.IulyiH3() .. .. ..ibid. 

Enclosure, No. i.— An Account of Profit and J.,oss 
on all (ioods sold by tlie East- India Company, 
in the yt'ur i 8-2<).3(), &c. .. .. .. 482 

I’hiclosure, No. ‘i. Statement of the Adjustment to 
be made in the Protit and Loss Aceounts of 
i 8‘29-30, with ri'ferenec to the Out-turn of iliat 
portion of tlie India Investment which may be 


P; 


deemed to have been p^o^ ith’d under the jirraiii,n‘- 
merit with iVLOtnl to Intirest Pill., hud down in 
tlu‘ Plan ot 181.}, f<,r Ke< pin^• ihr Cunijcuiy’s 
Home Aeeoimts ; vitb EneU:sures A. toC. 
Letter from Penjnmin Jo 
Ks([. ; 17 AumiNt i8;,( 

from Petir Auber Em|. 10 tb(‘ Ho„. J. Stuart 

Wortley; <4 Did-cnibcr i8;>o 

— from Thomas H. \ illier-, E.sfp to Pt'ter Auher, 
Esq.; a Alarch 1832 


Esq. to Peter Auher, 


•Ifi8 

•ID.) 

•IDb 


LETTER from the Honourable John Stuart Wohtlky to Peter Auher, lilstj. ; 
datetl India Board, 24tli June IHoO. 


Sir: 

1 AM directed by the Commissioners for the Affairs of India to re<|nest that you will 
move the Court of Directors of tlic East-India Company to furnisb the lioaid with infor- 
mation of the grounds upon wbicb the recommendation of the Court of Projirietors, held 
yesterday, in regard to the declaration of a dividend, was founded. 


1 have, vCe. 


(Signed) J. S. VVorti.ey. 


•I 


li 


i 

1 


LETTER from Peter Auher, Esq. to the Honourable J. Stuart Wortley ; 
dated East-India House, 8tb July IHRO. 


Sir : 

I AM commanded by the Court of Directors of the Jbast- India Company to acknow- 
ledge your letter of the 24tb ultimo, requesting information of the grounds upon wliicb 
the recommendation to the Court of Projirietors, held the 23d ultimo, in regard to the 
declaration of a dividend, was founded, and in reply thereto 1 am directed to transmit the 
enclosed Statements as furnishing the information required. 

1 have, hv, 

(Signed) P. Auber, Secretary. 


H. 3 Q 
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II. 

Aj'HKNIHX, 

No. 4. 

continued. 

Territorial. 


Brought forward 


1820-21. Bengal £146,243 

St. Helena .. 5ii9i 

151,434 

Madras 379 

St. Helena 1,872 

— 2,251 


153,685 

Deduct Supplies from Subordinates to Bombay 984 


1821-22. Bengal 190,206 

St. Helena 2,637 

192,843 

Madras 1,855 


194,698 

Deduct Supplies from Subordinates to Bombay 794 


1822-23. Bengal 260,028 

St. Helena 5,5^0 

265,608 

Madras . . 223 


265,831 

Deduct Supplies from Subordinates to Bombay 7,694 


1823-24. Bengal 194»91® 

St. Helena 7,879 

172,7^9 

Madras 169 

St. Helena . . 19 

188 


1824-25. Bengal 250,685 

St. Helena 3^668 

254,353 

Deduct Supplies from Subordinates to Madras . . 50 

Ditto . . ditto . . to Bombay . . . . £ 495 

Less Supplies from Bombay to St. Helena . . 378 

* 117 

167 


1825-26. Bengal 

St. Helena 

Madras 


70,217 

4,946 

75.163 

. . . 7,998 


83,161 

Deduct Supplies from Subordinates to Bombay . . 1,49a 

Less Supplies from Bombay to St. Helena . . . . 234 

1,258 


Carried forward 


£. 

995.361 


152,701 


193,904 


258,143 


172.977 


254,186 


8 i, 90» 

£s>lOQ>l74i. 
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Remittances to 
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Brought forward 


1826-27. Bengal .. .. .. .. .. .. £104,438 

St. Helena <>,88.'; £. 

111,3*23 

Madras .. 65,199 

Bombay — St. Helena .. iGG 


1827-28. Bengal . .. 129,964 

St. Helena 8,056 

138,020 

Deduct Supplies from Subordinates to Madras . . 26,210 

Ditto . . ditto . . to Bombay . . . . £2,842 

Less Supplies from Bombay to St. Helena 374 

2,468 

28,678 


1828.29. Bengal 165,187 

Less Supplies from St. Helena to Bengal . . 17,687 

, 147.500 

Madras r„394 


£. 

2,109, 17.r, 


176,688 


109, 34i 


II. 

Al'I’hNDIX, 

• No. 4 . 

lontiniittf 

reiiiforial 


Deduct Supplies from St. Helena to Bombay 


i5‘ii894 

88 

152,806 


£2,548,01 1 

The above Account contains the Net Supplies to St. Helena, amounting to £ 100,690 


(Errors excepted) 


JAMES C. MELVILL, 

Aud. Indian Acc. 


Eost-India House, 
2 April 1832. 
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158 APPENDIX TO REPORT from SELECT COMMITTEE, 


n. 

A PPKNDIX, 

No. If. ‘ 

Territorial. 


No. .A. 

.\M()l NT Di hitkd and Cuporrn) for srPPLlKS lo tlu* CoM.Mi:uriAL Dip\rtmi«m, 
In III St. llrldift, Jh ncnofni, and Pnncc oj’ IValcji' hlmuL 



! 




1 


■ 

— — 


; DEIlITri) COMMLRflAL Dhl’ARTMFNT. 

CREDITED COMMERCIAL DEPARTMENT 

— 

1 

' St. firirna. 

1 

JJl'iicooIoii. 

r w. Islunil. 

TOTAL. 

.St. Helena. 

I 

Rencoolcn. 

r" 

l*.W. Island. 

1 

total. 


c. 

€. 

1 € 


£. 

£. 

1 

i 

£. 

IHI 4 - 1 :, — 

•— 

.TW 7 i) 

1 

35 . 27 ') 

— 

— 

j 

— 

lHl./ 3 -lti 

2,778 



() 0 ,o 1 8 

— 

— 

1 


iSif)-i7 

i 

>54)80 

1‘).5 

if:,i94 

— 

— 

j — 

— 

1817-18 

' nr, 

2 1,01 1 

4,280 

25,400 

— 

— 

1 "" 

— 

i 8 i 8 -i(). . . . 

' 227 

— 


1,261 

— 

— 

1 3-435 

3»435 

1819-20. . 

' 1»212 

! io,97() 

f) 0 O 

12,788 

— 

— 

i _ 

1 

— 

1820-21 ... 

250 

2'l„-,8r, 

2,218 

‘^ 44)54 

; 475 

1 

I 

375 

J 821-22 . . . 


1 ;i.vji 7 

1,050 

34 ,{> 7 <> 

1 

— 

-- 

— 

182 ‘2-2 3. . , . 

Of)i 

j 4 ;’.. 2 S 7 

1,22() 

45,174 

373 

1 200 

— 

1 573 

1823-24 — 


1 4.8,17.4 


44 , 2;)8 

174 

— 

— 

1 

; 174 

1824-2.5 

1 

r;i). 3 i:{ 

— 

00,304. 

210 

— 

— 

210 

1825-20. . . . 

i,8fi.5 

— 


2(5,508 

92 

— 

— 

92 

182(1-27. . . . 

' 2,1 1() 

— 

2 ,Go2 

4,718 

689 

— 

— 

689 

1827-28 . ' 

1 

2/)G() 

— 

48 

‘-’,717 

129 

— 

— 

139 

1828-jy,...' 

‘*,:i8i 

— 

12 

‘. 2 > 3<):5 

420 

— 

— 

430 

1 

^ i 

1 

i 

iG,4oo i 
— 1 

.448,851 

49 . 8 18 

395,078 

2,462 

200 

3,435 

6 , 097 . 

Deduct Amount Credited . 

• • • 

0,097 









^ 






Balance . 

. .. £ 

388,981 






East -India House, 
•2 April 183 * 2 . 


(Errors excepted) 


JAMES C. MELVILL, 
Aud. Indian 
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II. 

Ajpknuix , 
No. 

i.onlinued. 

Charge for Loss on 
Ileinittances to 
meet Interest Bills 


(Enclosure, No 2.) 


Adrtstment to he .na.le i„ the Profit and Loss Accounts of 
I —CAO uith n'iercnce to the Out-tuni of that portion nf the Indian Investment which 

ini' T • under the arrangenicMit, with regard to Interest 

Pills, hud dovviim the I Ian oi 1814, for keejiin”- the Coiniiany’s Home Aeeoiints fSuo- 
^msl iou o, as altered and amended by the Poard). Sections 55 and 56 of the Act of 


1 IIK parhenlars of (In' arrangements referred lo, are contained in the annexed Extract (Al 
rom the plan o( ISI4. Its mientiou appears to he to secure the ('ommercial Praneh from 
loss III elhriiiiM (his portion of the Territorial Pemitt.ance from India in .mods althono-h 
1.1 .muse, pie, ice ol the alleivd rates of exchange at which Pills for interest of India ilebt 
ba\.; Ikvii (Irawii upon the Coiirt of Directors since ibis arran;,mmeiit was framed, the terms 
111 wliicli It IS expressed woiil.l, at the present time, oive to the Commercial branch an 
advantage which It IS presumed It was not intended that it should derivo. 'I'he iirovisioii 
hemg that an aveia-e <ait-turn, at least of 2.v. 6,/. per sieea rupee, shall he secured to the 
t ...nmercial hranch from all goods sold at the Comiiany’s sales furnished from this source 
whilst the i^sue tor their pmehase m India being stipulated to he iniule at the rates at 
wliic.li tin. hills are dischaii;ed (those rates for tin; greater part now beiii”' 2,s'. li/. and 2.v 
the diflereiice helween those rates, and the average produce jicr rupee at the Companv's 
sales, which for (he last (ivc y.-ars has not reached 2v.), a literal execution of this arramm- 
ment would lx- at tended with a considerable gain to the Commercial hranch. ” 

Assuming then (hat this arrangement shall he acted upon according to what appears 
to he Its spirit. It next becomes necessary to determine the amount of investment which 
may he eonsidere.l to have been lurnished under its provisions, and to have riassed the Corn- 
jiaiiy s shIds. * 

The credit to which the Commercial dej.artmeiit has been entitled in India from the 
Cmtorial Peveiiues, since ISi l, on account of that portion of the Territorial expenditure 
delraye.l (rom (In- Home 'rreasury, which is technically termed “Territorial Cliar<ms,’'* 
having been J.laccl prior iu order of application to purposes of investment, to that to which 
it has hciMi entitled in respect of interest hills, no part of tlie issues in India to the Coni- 
mereia deparl meiit under tile provisions of the Act of iHEi can he deemed to have relation 
to t he latter milil the I'erritonal expenditure iu England classed under the former division 
lia.s heoii liilly IihukIjiIimI. 

A Statement has heeu .Iraw.i up from the Accounts between the Territorial and Com- 
mercial hra.iclics, as lorwarih-d with the l.'inance letters to India, wherein is shewn the 
excess or delic.e.icy of the “ T.irritorial Charges” defrayed in England above or below the 
amouiit^ol the issues (or mvestment in India of the nature referred to, iueachyoarsii.ee 
1NI4-L), ami the eomhinatioi. of these results in the form of an Account Current is carried 
on f rom year to year, being, iu fact, the iiartio.ilars contained in the SUitements, No. I, in 
t (to helore-nientioned seri.'s of Accounts, omitting the sums transferred to their debitor 
credit (rom the Statements marked No. 2, in the same series, and with the introduction of 
the calculation o( interest, upon the principle observed in the General Account between the 
1 orntoriiil and Coinniercial branches. 

By this Statement (15.) it appears, that with the exception of the year 1824-2.5, the aggre- 
gate issues 111 India for investment under the Act of 1813, have up to the year 1827-28 been 
short of the aggregate of the “ Territorial Charges” defrayed in England, with the accruitif 

interest ; 


II.— FINANCE AND ACCOUNTS.— TRADE. 


150 


No. 1. 

(‘OMIUNFID .VCX'OUNT of SUPPLIES ///j/r/ ami iurlmliu^ llio ll<'a(lN 


Supplies from London : 

Hills on tlie Court, including tliosii drawn ror|^ 
Piincipal and lnlcrc.«*t of Indian Debt .. J 
Credit under the licad of Ilis Majesty’s (Jo- ) 
vernnient, including .lava, IMauiitius, Ccy- > 
Ion, tile Moluccas, Jic. .... . . ) 

Advances to Civil and Militaiy Funds, and to ) 
Imbviduals, n‘co\(‘rcd .. .. .. i 

Hiillion traiiMnittCil through Cliina .. 
Consignment of Copper ( 'oins 
Pa} merits on account of the C’arnatic Fund . . 
Stamp Duly on Bhurtpore Prize IVoperty . . 
Iron Bridge for the Nabob of Oude . . 

Pri\ilcge Certificates to Commanders of Eu- 1 
rope Slii|)s . . . . . . . . J 

Annuities to Civil Servants to be paid by the 1 
(\)urt . . . . . . • • J 

I'ainily Remittances . . 

Aliscelluneoua . . 


Supplies to London : 

Bills diMwn by tlie Court 
Bills on the King’s Government transmitted to 
the Court . . 

Certificates granted by the Court, in satisfac 
tioti of Bills drawn on them 
Bills on the Court cancelled . . 

Consignments of Treasure . « 

Supplies to His Majesty’s Government, in 
eluding Java, Mauritius, Ceylon, the Mo- 
luccas, &c. . . 

Amount placed at the disposal of the Com 
missioners for the Reduction of Debt 
Charter-Party and other Payments . . 
Miscellaneous Advances and Disbursements, 


including Lord Clive’s Fund 


MduntniSy 

J fil'd . tln‘ 

MdIik ( dS 

\c., lV(»m 

1 BENI.AL. 

MADRAS. , 

1 

ROM R \\. 

1 01 \ I.. 

e 

£. 

€. 

i’. 

11,.24!U1<> 

3,007,61 3 

1,352, 6' ’,7 

l;V2n(),5St, 


144, -’13 

— 

•2.90' 1.562 

l(i7,r,01 

7o|,0Si 

245.654 

1,1 17,84(1 

2, !.'>■!» 

— 

‘ 

23.6-24 

_ 




— 



^ jh-S 5 ,o j8 

2 .‘, 

-- 


25,630 


-- 

— 

2S,(,iS 

i4,j(jo . 

— i 

— 

14,2ljO 

25 ) 343 ; 

— 1 

— 

25.343 

j — ' 

__ i 

1,205 

1 1 , 2"5 

1 17.370 

9.637 

5,228 

32.235 

; 14.317.339 

5.176.478 

1,604,704 

. .21,101,581 

1 C ' Wfi'n \ 


, 

91.983 

■ 1,362,015 1 

i i 

— 

— 

1,362,015 


— 

— 

245,653 

: 25,876 ' 


— 

. 25,87(i 

1 •2,824.770' 

926,813 

io;j,4ao 

2,855,003 

{ 1 

i 4.236,093; 

1 i 

484,883 

57)825 

4,778,800 

1 

1 

1,500,000 : 

— 

— 

1 ,500,000 

1 

— 

11.613 1 

11,613 

98,439 j 

84)053 

6,426 

. 188,917 

10,356,473} 

L 

1,524,103 j 

179.284 

12,059,860 


East-India House, 
3 April 1833. 


Balance of Supplies from London . . £. | 9,041,731 

i 

' „mE 3 C. MELVIU. 

And. Indian Acc. 


II. 

No. k 

1 1' itniini! 

'l\'i I lt(>i i.ll 
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IJ. 

A l*l*KNI>IX, 

interest ; the small balance of an opposite* description which appears in 1 S 21 - 25 , having'’ No. * 21 . 
been counterbalanced in the two following years. amfimu'J. 

In the last two years of the series, the issues for investment exceeil the “ Territorial Charee for loss on 
Char-cs" in the following sums ; nz. Remit tanc'.'s m 

In 1827*28 .. .. .. .. €608,436 meet Int('rest Hills. 

1828-29 8r);>„2i4 

Showini:^ an amount of investment to have been in ciuirse of provision in eacli of tliose years, 
derived from funds other tliaii Territorial Char;^es,’' viz. interest bills, fooelher with 
other advances comprised under that division of the account between 'lerrltory and (\)ni- 
nieree ; and reipuriii”' adjustment \ipoii llu* principles of the arrangement laid down in the 
plan of accounts. 

According' to the accustonu'd computation, the sales of 1 S* 2 V)-H 0 in h'ngland arc* comj)osed 
equally of goods procurcHl hy the funds issued in India in \S' 27 -' 2 >< and lS2(S-‘2‘.). invc‘st- 

ments, therefore, of those years derived from inten‘st hills, w ill be to be adjusicd in those* 
proyjortions, according' to the net ont-tnrn yielded by the sales of 1 S 29 -H 0 . 

From another Statement (C.) which has been drawn out, it aj)])ears that tin* avc'rage late 
at whicli the balance of bills unprovided for n[) to \^27-2^, had been discharged in faigland, 
was 2 s. p(‘r sicca rupee, and including | s2S-2‘), ‘2.v. per sicca nqx'c*. 

The avcrag-c rate's at which all tin* issues in India for commercial jiurposcs were charge'd 
to thcC'ommorce in those two years, according to the valn(*s severally atfixed to tin* 
currencies of Bengal, Madras, aiul Bombay, were in JS 27 -*i'^, 2 .y. {^^< 1 . ; in IS*JS- 2 V), 

2 .s\ 

Tile rates at which the interest bills liave b(?eu discharged up to tlms being less 

than the I'ates at which the (onmiK'rce has beeni charged in account by the 'I'l'iTitory in the 
two years under coiisideratioii, the* amount to bo made* good to the Commerce on each rnpei* 
invested in goods, provided in those two years, iijiou the principle's of the arrangi'incnl under 
considc'i'ation, will tile diirerence hy which the out-turn of the goods, when sold, may fall 
short of the last-mentioned rates. 

d’he rate yier sicca rupee of the not yiroduce of the Indian investment at tin* Fomjiany’s 
sale’s in lS* 2 ‘J- 3 () (ele'ducting interest and insmaiice at the ave'rage rate^ of the Company's 
losses at sea) was per sicca rupee l.v. being per sicca nij>e'e short e)f I he* rale* 

at which i.ssues for commercial purposes were made* in Inelia in IS'J/--^; ; anel per 

sicca rupee, short of the rate at which sums were issued 011 the same* account in 

The portion of Loss from which the Commercial Braneli will be eiilitleel to he relieveel, as 

respects the Sales of this Y ear, by dt'biling it to the “ Folitieal Department,” in con- 
formity with the arrangement of 1811 , is as unde'r: 


I 


Amount of Investment supplied on Ac- 
count of Remittance for Discharge of 
Interest Bills : 

S ‘ 

In 1827-28, as per Statement . . £ 608,436 


Oiie*-lialf uf each ol tin* , Issiu'd to tlie (.'eiinrnere'ial 
prrrevfmg Sums computeMl Urancli in Iiielia, at tliu UaWs 
to eiit(‘r into Urn Sales ot alreaely stateel, 

prexliieing the Niimher of 

() N E - II A L F, I Rupee's shown below. 


X. .V. e/- 


Sa. il!e. 


304,218 a’ * 


26,03,399 


1828-29 .. ditto .. .. 863,214 


431,607 a’ 2 4"'“ 


36 , 97>!)<'4 


11. 

No, i, 

lonluntPit. 

Territorial. 
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(Appendix tu No. d.) 

ACCOr.NT of SUPPLIES between India and fAmdnn, including the Heads of His Majesty's Govern. 


BENGAL. 

Supplies from London: 

Bills on the Court (including 1 
tliose drawn fur Principal and > 
Interest of Indian Debt 
('redits, under tlie Head of llisl 
Majesty’s Government, in- \ 
eluding Java, Mauritius, Cry- 
Ion, the Moliicra'i, . . } 

Bullion transmitted through China 
Advances to Civil and Military 1 
Funds, &c. recovered . . J 

Stamp Duty on Bhurtporo Prize 1 
Property . . . . . . J 

iron Bridge for the Nabob of Oude 
Privilege Certificates to (!om-1 
inanders of Europe Ships . . / 
Annuities to Civil Seivaiits to 1 
be paid by the Court . . J 
Miscellaneous 

Sicca Rupees . 

Supplies to London: 

Bills drawn by the ('ourt 
Bills on the King's (iovernment 1 
transmitted to the (h)urt . . J 
Certifii ules granted by the Court ) 
in sutisfuetion of Bills drawn > 
on them . . . . ) 

Bills on the Court cancelled 
Treasure consigned 
Supplies to the King’s (Jovern-'j 
inent. including Ja\ a, Ceylon, > 
Mauritius, the Moluccas, 
Arnoimt placed at the disposal ) 
of the Commissioners for the > 
Reduction of Debt . . . . j 

l\Iiscellaneou.s Advances niun 
Disbursements, including > 
Lord Clive’s Fund , . . . J 

Sicca Rupees. . 


^ 9 , 98 , 846 ‘ 2 1 , 02,908 1 , 42 , 62,286 39 »<> 7>414 3 rn 04 ,i 23 43 » 93»277 


Balance of Supplies from 1 Rupees 
London . , . . j 

Ditto . , ditto . . to 1 Rupcesj 
London .. ,, j 


1814 - 15 . 


SiLTa Ur. 


ii«:h9«3 


1815 - 16 . 

1816 - 17 . 

Sicca Rs. 

Sic<‘a Rs. 

14 * 04,994 

21 , 69,518 

6 , 97,914 

1 , 16 , 82,811 

— 

2 , 03,692 

— 


1 

L 79»913 

'( - 

4,800 


1817 - 18 . 


Si(;(‘a Rb. 


1818 . 19 . 


Sicca Rs. 


23, 83*096 14,30,689' 
I4,84,i8j 20,54,468 

40,126 18,966 


1819 . 20 . 

Sicca Hs. j 
26,91,491 

16,59,372 

22414 

20,000 


3 . 7 ', 210 , 


65 , 000 ^ — I — 

— I 13 , 00,195 13 , 21 , 398 ' 17 , 63,517 14 , 56,9581 


71,09,10244,35,306 68,31,730, 


61 , 464 ; 17.827 


36,494 


24,62,329^ 


36,157 


39,61,415 


43,368 


25,00,967 


36,464 


7.';,4 i ,7764.5, i 8,133 81,68,419' 


38,19,884 57,67,300, 


35,42,93024,15,225 
410,980' 280,166 


60,93,867, 

706,889 


87,530, — 
10 , 163 . — 


22,63,1771 

262,528 


39,94,384 


3,98,888 

46,271 






1820 . 21 . 

Sim Hi. 

90,88, 46s 

10,08,384 

19,818 


1,00,96,681 


8,31,347 

86,547 

19,20,038 





II. 486 APPENDIX to REPORT from SELECT COMMITTEE. 

A PPKNDIX, 

No. 24 . A short produce of lO^^W. per sicca rupee is therefore to be made good to the Com- £. 
cf^ntiyiunL lucrcial branch, on Sa. Rs. 26,0;}, 399, amounting to .. .. .. .. 115,927 

(’harge for Loss on And of ditto ditto, on 36,97,904 .. ditto .. .. 164,156 

Ivunittaiu es to leni^ining portion of the Investment supplied on this account in 1827-28, or 

milt ntcicst >i s. £'^04,2 18, according to the usual computation, entered into the sales of 1828-29: 

the adjustment in respect of its produce must therefore be governed by the out-turn 
of that year, which was i.v. 8'^" v/. per sicca rupee, being a deficiency below the rate 
at which tlie Investment was provided of 7' ' or on sicca rupees 26,03,399, pounds 
sterling 82,690, which sum might have been adjusted in tlic accounts of last year, 
and not having been .so done, is now' brought forw'ard for adjustment . . . . 82,690 

Total Amount to be made good to the Commercial Branch .. £362,773 


It will be requisite that a corresponding adjustment be made in the Accounts b('tweeii 
the d'(Tritorial and C'ornmercial branches. 


II.— FINANCE AND ACCOUNTS.— TRADE. 


l()l 


I, ..■111. Miivriliiis, Jam, llip Motnrea.i, ke.\ from ISI l-I') to IS- 2 S-J'.), li.nli V.'.u-. in< Iumw 


! 

1823 - 24 . 

j 182 * 1 -^ 5 . 

1 

1 1825 - 26 , 

1 

1 1826 - 27 . 

i 

! 1827 - 28 . 


i 

101 \F.. 

1 

1 . I. 

N,. 1 lis 1 SinM Its. 

i 

Sicra Ks. 

1 

1 Sicca R K 

' .Su-(a Rs. 

1 

! Sicca Us. 

1 Sicca Rs. 

1 

! .Suc,iJ»\. 

Sicc.i It- 

i,io 7 !.! 7 <' .!,-A 24 .o 8 i 


97,8 (.>•■!• 

i 

1 

(,■1,51. ■-•.56 I 5 , 7 o. 47 < 

.50,04,91)6 6’,ij.jS 

1 

7 , 9.6946,^^14 

1 

s I) 4 .H;j,S8( 

2,37,7.5:1 

1 

1 

i 

* 1 

1 

' 5 .''' 4,37 


5 38,39, -.'I ■ 

1 


i 

— 

1 - 

1 

i 

I 

j 

! "" 

1 

I'i.ili.l 7'.458 

1 

l,()S,i)(.iS 

i 

I 

i 

■.’,<>7450 

1 

;j.<' 4 , 9"8 J, 6 -J,o 7 i) 14.43,974 

1 

1 - 

— 

1 

j 

1 

1 


1 -’..10.1) |^ -’,-’".944 



— 

I 

1 

j 



-,I !).'.;89 

J'i,oS4j 74,104 



— 

— 

- 

i 



j 

— 

— 

— 


1 

6.V0V'. 

- 1 .VW.'; 


i, 7 i( 

7,735 

11.794 

1491746 

1 I 


<>-!,Oi).54'J 

1.08,75.547 


58,0^), 250 

()0,3(),9J 

i 1 

7-’."9 ,i 44 i-2,')4,i.5,:i:f.> 

i 

— 1 

' 1 1 

67,015 



-- „ 



i 

i - 


.1,12,709! 

2»37,o54 

9,91,626 

5,43.379 

9,84,680 

5,78,54- 

1 .'),82 ,i 73 i,i7,4i.5o(i 

' — i 

1 

•21,17,700 

•- 

— 

— 

— 

— 

1 

j 21,17,700 

‘jo,f)oo 

— 

1,1.5.921 



— 

— 

1 2,23,068 

1 '>*1 (ill ] '•f 1 , j 

41,90,573 

1 


— 

35, .54.721 

— 

1 ‘‘i43..5i,47t> 

1 

4,54,370^ 

12,25,556 

2,39,945 

11,60,789 

.5,91,157 

4.07,102 

3,65,18,039 

1 

— 

i 

— 

— 

— 


1,29,31,0.34 

>,.35,260 

1 

1 

52,35.5j 

1 

28,524! 

1 

1,01.615 

142,243' 

55,708 

52,5^0 

8,48,614 

1.(6,56,2411 

71,19,067! 

1 

23,61,627! 

8,84,939' 

k 1 

22,57»712| 

47,80,128 

8,41,795 

8,92,79,9,39 

. '''S,.51,3.56! 

i 

85,13.920! 

1 

44, 16/576 

35,48,538 

12,56,799 

63,67,349 

3,41. 4.5,393 

! '-374,757! 


987.615. 

'515,323, 

41 1,630 

145»789 

738,612 

3,960,866 


7.09.518' 

•pT 

tn 

7 




(7 ;.io 7 __ 

82,304 

j ::* 

— 


— 

— 




1 

' 



1 




II. Y 


II. 

No. 1.. 

I (intuiii, ,i 

I'fl I Itol I ll 


(continued.) 



II F1NAIS[CE AND ACCOUNTS— TllAD!!. is: 


(A.) 

KX'rRACT from the Pl.yn for arraiii^in^r the ( 'ompany\s Home Accoovts, iraincd 
Year 1811 (relative to the lu initlaiices for llischar;;(* of Rills of lv\c‘lian;^e 
of India Debt. 


Siijxi^estioiis by the Court in rejiard to 
Pn'paratiou of Accounts under the New 
Charter. 


in the 
for Interest 

lleniarks, AllcMations. Ainendinents, and 
Additions, by the Roanl of Connnis- 
sioiK'rs. 


II. 

Arri;M)r \, 

No. ‘24. 

tilt I nth f/. 


Char^t' for Loss on 
Ib niittaiees to 
meet lnt(‘res.t lb I Is. 


5. Pi! AT an account be opened under the 
head of Bills of Exchange drawn from India on 
account of the interest of Indian Dt ht ; the de bit 
side to exhibit the amount of payments made 
in England by the Company in each year on 
such account ; the credit side to exliibit, 

1 st. The amount of monies that may be re- 
c('ived in England in repayment of advances 
made in India on account of Ills INIajesty’s 
(iovernment. 

•.'dly. The amount of monies that may be 
iTceivcd in England for bills to be drawn on 
India. 

gdly. The* amount of bills of exchange drawn 
m the Company’s favour for advances made to 
individuals in India. 

4th ly. For advances made in India to tlui 
Comjiany’s Commercial servants for investment, 
to be specifically provided in India from the 
funds, to the amount wliich England shall be 
drawn upon for the [laymcnt of interest on the 
Indian Debt. 


Tiik Board fully approve tlu' keeping the 
transactions to whicli this head ol' aeeoimf 
ajiplies, entirely distinct and se[);uati‘ from tint 
of the geiu'ral '1\ rritorial account. I'lie luaimc i 
ol’ dt'l)iting the payments in haigland under tins 
head, as now [iroposed, is correi I. fhe fonn.n 
tion of the credit sidig by bringing to account the 
remittances tlnongh tin.' lour modes winch an 
pointc'd out, calls for no linther remark, as to 
till' thrc'c lirst, than as it may rclati' to the um 
certainty of tlieir amount respix lively, from being 
exposed to contingnu ic's, as to tlie advances to 
the ]ml)lic s('rviem and Ix ing experimental as to 
the transactions with individuals. As to the 
fourth mode, or th.e remittance to he inadi 
through the channel of the Company's Com- 
ineree, wliieli is de.signed to endirace whatever 
amount may lie reijuiri'd to he remitted higond 
wliat shall have hta n provided for by the other 
modes, the Board, in rel’ercnce to tlie several 
discussions which have taken place' on tliis sul)- 
joct, hav(' thought proper to agree' that an ar- 
range'ment be made ein t he follow ing prine'iph's : 

The lialanee found remaining under this luael 
of ae'coimt at the' elosi' of the: ye-ar, after gi\ing 
lull credit for all remittances reeeived from India 
in the course of tlie year, whetlier in hills or 
certifie.'ates upon ( jove'rnment, or hills lipon 
indivieluals paid or payable, or in reeeipis Irom 
inelividuals for liiils on India, to he added to the 
amount of Territorial Charge.s to be rej)aid iVom 
the J’olitical treasury in India to tlie Commer- 
cial Department there, and to be ajiplied by tliat 
department at the option and risk of the Com- 
pany ; hut the amount of tliis balance to be con- 
verted into Indian currency at the rate of ex- 
change at wliicli the bills may be drawn; pro- 
vided always that if in any year tlie Company’s 
trade from India shall not realize upon an 
average 25 . the sicca rupee, the Political 
Department shall be debited for tlic amount of the 
deficiency which shall be found to have arisen on 
the sum to which this head of account relates. 


II. 

Ai'PKNDIX, 

No. 4 . 

eontinueU. 

IVnitorial. 
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ApptMlclix to No. COHluiUCfl. 

\( coLxNT ol Si f’l’Lir.s between Indtit txud Jjondo7t, inrliidin;!^ the lleiids of I lis Majesty’s Govornm .j 



! 


1 ■ 

1 

1 

- - - — ^ 

- 

MADRAS. 

lHll- 15 . 

! 

18 L>- 1 G. 

1816 - 17 , 

1 1817 - 18 . 

1 

j 1818 - 19 . 

1819 - 80 . 

1 

1880 .S 1 . 

Supplies IVoin London : 

Bills on the Court 

1 

UlipiMS. 

<>.. 07 ..'i ''4 

ItllpL-f*'. 

i:h.l 7 >M 4 » 

Uupfcs. { Rupees. 

1 

10,48,743 

Rupees. 

2.3,i8,28)j 

j 

llupi’os. . 

27 Ag ,:28 

Credits under tlu‘ Head of llisl 
Majesty’s Clo\eiiiiiient, Java, /■ 

. 3 

‘-5 Wy .]4 

i!hj)ri 7 

7 i 4 J‘^:i 

fi 8 , 75 ( 

1 

1 

, L 52 » 9^>.'3 

88,02f 

1 

2 * 74 , US; 

Payments on account of the ^ 
(’arnalic Pund . . . . j 

1.17.0 

1 

11,46,617 


7,96,671) 

11, of), 042 

7,44.327 

9,4.3.1163 

Advances to Civil and Military ) 
Funds, and to Individuals re* - 
covered . . . . . . J 


1,87,308 

1,14,022 

3 ,« 4,368 

1 

i 

, Lrj 3,288 

1,92,407 

{ 

3,05,336 

Consignments of Copper Coins . , 


— 



— 


— 

Miaccllancous 

3 *o 7 i*j 

12,408 


— 

— 

— 

1 

- '( 

1 

Kupees 

!,. 

i 1 7 | 

i 1 

2 <i.(* 3,(>94 

31,17,471 

33,46,056 

24,61,038 

33,43,048 

48,88,885| 

Supplies to London : 

1 1 







Bills drawn by the Court 

i ! 

i 7,Si5 

12,363 

7.4.54 

11,830 

11)555 

11,345 

' 19.6.56 

Consignments of Treasure 

: “ ' 

— 

— 

— 

— 

— 

— 

Supplies to His Majesty’s Go--^ 
vernmeni, including Java, > 
Sic J 

' 1 

; 1 

i 10,98,473 

11,03,722 

2,67,236 

1,51,518 

i»i9>ooo 

79,724 

82,096 

Misccllaneoiis 

1 ' 

1,036 

96 ij 

40,573 

14,207 

17)154 

13,713 

. 32,8«» 

Bupccs 

1 

I7>"7.3i4 

11,17,046 

3.15,263 

1,77,555 

1,47,709 

1,04,782 

,M4A‘ 

B.tlaucc of Suppliesfrom j 
lamdoii . . . . 1 ^ 

j 

140,823 

0,46,648^ 28,()U,208^ 
j ! 

108,1 88j ;j‘20,252' 

‘ i 

31,68,501 

362,114 

23,13,329 

264,380 

3«f3?,26fl 

370,068 

ilW,77‘ 

J 



Ditto . . ditto . . to London 



II. 

Appkndix, 

No. 24. 

iorifinucd-. 

Charge for Loss on 
Remittances to 
meet Interest Bills. 
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(B.) 

A^r ^f;COUNT betra the Ti:ruitokiai an.l Commkrciai, Branches of the Company’s 

Alla.rs Irom b 814 -l.) to 182 ,S.-i 9 , in respect to Territorial and Political Payments in EiXlaud 
soj)anitely from the rransaclions winch relate to the Remittance of India Debt. ' 


'Fo excess of Payments in England above 
amount issued lor Investments in India, 
calculated at the rates of exchange fixed 
in 1814 . , 

To six months’ Interest, at rate of Com- 
pany’s Home Bond-debt 


1814-15: 


a'')35,0O5 

14,712 


^549,717 


By Balance 


€, 


^' 549 t 7 D 


To Balance 


1815-16 : 
54ih7n 


To one year’s Interest, at rate of Com- 
pany’s Home Bond-debt . . . . 30,043 


4579.7^0 


By excess of Issues in India above amount 
paid in England, calculated at same rates 
of exchange 

By six months’ Interest, at rate of Com- 
pany’s Home Bond-debt 


By Balance . . 


264,621 

271,806 

307*954 

'^' 579 * 7^0 


1816-17 : 


To Balance . . 

:io 7.954 

do one year’s Interest, at rate of Com- 
pany’s Home Bond-debt 

15,398 

To excess of Payments in England above 
amount issued for Investments in India, 
calculated at the rates of exchange fixed 
in 1S14 . , 

1 80,.'; 12 

'I'o six months’ Interest, at rate of Com- 
pany’s Home Bond-debt 

4,513 


t‘ 5 o 8,;}77 


By Balance . . 


i’508,377 


II.— FINANCE AND ACCOUNTS.— TRADE. IGS 

Mauriliitif, Jam, the Molnrcas, &c. ; from lSll-1.) (o hotli Vc.m iiu'lnsivc. 


II. 

No. 

1 1 nUnuu! 

'IVilllOll.ll. 


I 


1S21.-W. 

j 182 ^- 23 . 

1 

1 1823.2 k 

1 

j 1824 - 2 . 5 . 

j 182 .>- 26 . 

i 

1 1 B 26 - 27 . 

1 

1 18 * 27 .‘ 28 . 

1 

! 

1 

' lOTAL. 


1 

1 Kuitci’*'. 

[ Ilup 0 (’‘ 5 . 

1 IlujlL’O'*. 

1 


i 

1 lIUpl'CS 


IkllpfC*.. 


i i;{.24,:U7' >s,KG.r,7(i 

, 1 1 

9 - 9 .'',, 346 ! i-i,8i,ioo' 15, 8.', .8,',! 

! ' ! 

lS,(>i,l6t 

1 

1 



j 

1 

1 

71, •204 

I 6 1.732 

! 

37 .. 5«4 
. 1 

1 ' 

7 <t ,440 

• !•_>,() l,S()i 

1 

840,123 

! 

i 

' 8,81,371 

7,76.212 

1 

j 7,97,746 

1 

9, 28..'-, 44 

1 1 

' 10.3.5,832 

8.27,2.54 

147 . 44 .'' 20 o 

',.(1^.722 

1 

' .';. 4 f'. 44 tj 

.Gil 1.791 

.'',,32,366 

4,97,249 

' 6,94,784 

7,07.240 

1 

7,08,0,5s 

1 

61,6,5,956 


~ 

! 


28,105 

1,20,666 

1 

98.718 

— 

2.47,489 


! ~ 

.31030 

j 

1,833 

6,931 


19,359 

22,652 

84,327 

{aojjjOri 

1' 27,8i,'2()8 

j 

23,12,123 

1 

22,68,191 

23.90,109 

30,77,219 

3.5,39.858 

34 , 89, .573 

4,5:1,20,440 


' i 9 » 0 f >5 

1 

! 

1 

9,818 

20,558 

19,372 

8,971 

.'12,629 

37,410 

2,48,113 

- 

— 

1 

,50,93,242 

1 

— 

— 

! 

.30,16,376 

— 

81,09,618 

84.776 

91,16(3 

1 

1 

66,751 

64,265 

66,790 

1,00,012 

1,68,77.5 

98,407 

42,42,711 

: 3 (),r) 7 n 

1 

32,358 

i 

46,876 

60,608 

94,982 

1 

140,341 

1,07,548 

1 . 01,537 

7,35,461 

1 v 32 , 8 S .5 

1,43,429 

52,16,687 

», 45 > 43 i 

1,81,144 

2 , 49>324 

33,25,328 

2 , 37»354 

1,33,35.903 

3 ',<>‘ M 7 r ! 

26,37,869 

— 

21,82,760 

22,08,965 

28,27,895 

3,14,530 

32,52,219 

3,19,84,537 

43‘',';97 

301,471 

— 

242,601 

{ 

2 ^ 2,453 

t . 

323.188 

24,518 

371,682 

3,655,376 


r Rupees 

29.04,564 








1 £ 

331,950 








> 


II. Y 8 


(continued,) 
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II. 


(H.) — conthived. 


A ri'EN j)ix. 
No. 94. 


1817 - 18 ; 


continitrd. 


£. ' 

X. 

Charge for Loss on 

To Balance . . 

508,377 1 


Remittances to 

lo one year’s Interest, at rate of Com- 
pany's Home Bond-debt 

fo excess of Payments in England above 


meet Interest Bills. 


24,995 i 

amount issued for Investments in India, 
ealciilated at the rates of exchange fixed 




in 1814 . . 

‘208,327 



fo six months’ Interest, at rate of Com- 
pany's Home Bond-debt 

5.035 






To Balance 

To ()n(‘ wear’s Intere«t» at rate of Com- 
pany’s Hume Bond-debt 

To excess of l^iyments in England above 


1818-19 
74 ^> 7 :M ; 


‘29,869 


- ....... ..... ... 

amount issued I’or Investments in India, 
ealciilated at the rales of exchange fixed 
m 1^14 . . 

To six montlis’ Interest, at rate of Com- 
pany’s Home Bond-debt 


7 ‘ 9 )o 9 ^ ; 


14.592 


^1,520,791 I 


To Balance 


To one year’s Interest, at rate of Com- 
pany’s Home Bond-debt 


1819-20 

E520,791 


i\y Daiance 


/.H 


By Balance 


•• -^1,520,791 


60,831 


£i,58i,6‘2‘J 


By cxc(\ss of Issues in India above amount 
paid in England, calculated at same rates 
of exchange 44,774 


By .six months’ Interest, at rate of Com- 
pany’s Home Bond-debt 


895 


By Balance . . 


45,669 
1,535 953 




To Balance . . 

To one year's Interest, at rate of Com- 
pany^ Home Bond-debt 


1820 - 21 : 
1 , 535,953 


6 i, 43 B 


By excess of Issues in India above amount 
paid in England, calculated at same rates 
of exchange 306, 59^, 

By six months’ Interest, at rate of Com- 
pany's HomeBond-doht .. .. 6,132 


^1,597,391 


By Balance 


312,727 

1, ‘2 84, 664 


^‘1,597,391 


I 

i 


I 

I 

i 
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II. 

Ari’KNDIN, 

No. ‘1-. 

ivntuiuiit. 


IG'I 


AppiMidix to No. 4. — roiilinlird. 


\cC()'.Nr ol’ SciT'LlKS hctwocil 

JmlHt ami J^nthlan, 

iijcludiipr 

0 

lliu Heads 

of His Majestyls Govertimn,,, 

UOMHAY. 

i 

1811-15. 

1 

J8I5.J«. 

1810-17. 

1817-18. 

1818-19. 

1819-20. 

1820.21. ' 

SuPPLii .s irom London : 

j Jtiiiircs, 

1 

IllipLTS. 

liu|iL'es, 

lilllH'Cs. 

Kiipce^. 

llupccs. 

Itupece. 

l$ills on tlic ('oiiit 

1 

4,01, iS'j 


7,!11489 

ii,67,4!10 

10,82, :).j6 


Advancfs to Civil and Military 
Funds and to OtllcciN, ic-> 
covi'ii-d J 

1 

8,r,8S 

.1.44!) 

19.713 

2.56,5 

4,74,56a 

75,648 

1 

1, in, 434 

Family liomittaiicos 

... 






- : 

Miscellaneous .. 

:ir)i 

18« 

141 

1,017 

552 

558 

Jf/| 

Itupecs 


4.«4,9i‘) 

8,07,806 

7.25,071 

16, 42, ,534 

11,58,532 

u,8o,i;9 

SupPLiLS to London : 








Consignment of Treasure 

— 


— 

— 

— 

— 

— 

Ilis Majesty’s (lovernnient, Ad-1 
vanccs to Naval Connnis- > 
sioners ) 

2,;]o,ooo 

2,6*2,000 

33,000 

-- 


— 

- 

(’liartcr-parly and oilier Pay-1 
nienls J 

J 3,503 

47»279 

18,736 

i 

23,7<>9 

1 

— 

- 

Miscellaneous 

— 

— 

~ 

— 

— 

— 

— 

Rupees 

2,43,503 

2,99,279 

50,736 

23,709 

— 

- 

- 

Ualanceof Supplies from j 

London .. .. i ^ 

1,64,016 

18,45!! 

1,08,640 

11,884 

7.57,070 

85,171 

7,01,362 

78,903 

16,42,534 

184,785 

11,58,53a 

130,335 

11,801179 





Ditto . . ditto . . to London 
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No. 24. 

continuci/. 

Charge for Loss on 
Remittances to 
meet Interest Bills. 
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(B.) — continued. 

1821 - 22 : 

f. 


To Balance . . 


.. 1,284,664 


To one year's Interest, at rate of Com- 
pany’s Home Bond-debt .. .. 51,386 


£1,336,050 


By excess of Issues in India above amount 
paid in England, calculated at same rates 
of exchange 

By six months' Interest at rale of Com- 
pany s Home Bond-debt 


By Ihdance 


i. 

45,59^ 

91'^ 

46,508 

89,542 

^^336,050 


To Balance .. 

'fo one year’s Interest, at rate of Com- 
pany’s Home Bond-debt 


1822 - 23 ; 
1,289,542 


51,044 


Ci,;^4(),586 


By excess of Issues in India above amount 
paid in England, calculated at same rates 
of exchange 119,444 

By six months’ Interest, at rate of Com- 
pany’s Home Bond -debt . . . . *^,3:', 9 


By Balance 


1 '*^ 1,783 

1,218,803 

i^i,340,5S(j 


1823 - 24 : 


To Balance . . 

To one years’ Interest, at rate of Com- 
pany’s Home Bond-debt 


d o Balance . . 

To one year’s Interest, at rate of Coni- 
pany’.s Home Bond-debt 


1,218,803 

42,058 

By excess of Issues in India, above amount 
paid in England, calculated at same rates 
of exchange 

By six months’ Interest at rate of Com- 
pany’s Home Bond-debt 

723 >o 8', 

12,653 


By Balance . . 

735,7 

525,743 

£1,26 1,46 ij 

£1,261,461 

1824 .- 25 ; ' 


525,743 

18,217 

By excess of Issues in India, above amount 
paid in England, calculated at same rates 
of exchange .. .. ‘ 

By six months’ Interest, at rate of Com- 
pany’s Home Bond-debt 

739.>56 

543.960 

207,874 

12,678 

f 751, 834 


£751,«34 


d'o lEdance 


II.-FINANCE AND ACCOUNTS.-TRADE. 


TG5 II. 

Al'rKNDl.V, 

No. •!'. 

K'/tflNIIlW. 

'IVrritonal. 


Mdunlntx, Jam, the Mnlacrax, &c. ; from LSI 1-15 to 1S2S.-J'.), both Wwv'^ inclnsivi*. 


■ *' 










1822 - 23 . 

1823 - 24 . 

1824 - 25 . 

1825 - 26 . 


lS-i7-‘28. 


10 PAL. 

lilijH'l'S. 

Klipcc*?. 

Rupees. 

Rupees. 

Rupees 

Rup( 1 s 

j Rupees. 

Rupees. 

1 

Rupies. 

11, 

7,6>.20i 

5,01,395 

5,64,540 

5,95,*^ H 

7,o(),Sii 

9.48,273 

1 1,74.825 

1,20,.!, 1,708 


34.42.‘5 

82,574 

3.63,231 

1.78,962 

1,54,806 

1.91,741 

3,36,828 

21,83,679 


— 

-- 

— 

1,726 

2.,»58 

! 3,‘J5.5 

3,375 

10,714 

1 l/t72 

«99 

>.475 

1,506 

33,295 

998 

; 4,144 

i 

— 

46.473 


7.85.92.5 

5-8,5,384 

9.02,277 

8,09,194 

864,973 

' 11,47.413 

i 

15,15,028 

1.42,64,574 

1 

1 

1 

— 

9.19,287 

— 


— 


— 

0,19,287 

1 

— 

— 

— 

— 

— 

— 

— 

5,14,000 

1 " 

1 

— 

— 

— 

— 

— 

— 

— 

1,03,277 

- 

4,089 

2,698 

3!, 870 

282 

4,016 

,3,900 

10,368 

57.123 


4,089 

9,81,885 

3!.87 o 

282 

4,016 

3»900 

10,368 

15.93.637 

>3.'i7-<*20 

7.81,836 

1 

8,70,407 

8,08,912 

8,60,957 

11.43.513 

15,04,660 

1,26,70,937 

>49.380 

87,957 

^ it ' 

97,9«» 

1 9!,oo3 

96,858 

128,645 

169,274 

1,425,480 

j Rupees 
( £ 

3.38.6®! 

37.856 

1 1 

& 

i 


i’o excess of Payments in England above 
aniount issued for Investments in India, 
calculated at the same rates of ex- 
cliaiige . . 

To six months’ Interest, at the rate of 
Ca)in])any’s Home Bond -debt . . 


II.— FINANCE AND ACCOUNTS.— TRADE. 

(B.) — cemtinui'd . 

1825 - 20 . 

£. j 

j By Balance . . 

j By one year’s Intcrc.st at rate of Coni- 
j pony’s Home Bond-debt 


491 II. 

Aepkkdix, 

No. ^21. 

roMfitiUdf 

Charge for Loss on 
Remit tanct s to 
-07, 87^ nioct Interest 


To Balance 


218 i 
11,887 I 

I 

202,982 ! 

I 

£214,8()() I 


£2 14,81 i() 


1820 - 27 : 


I'o excc.SvS (d’ Payments in England, above 
aiuount issued for Investments in India, 

( alculutcd at the same rates of exchange ‘265,080 


To six months’ Interest at rale of Com- 
pany’s Home Bond-debt 


,;t>i 


£‘ 270,:;87 


By Balance . . 


2 


By one year’s Interest, at rale of Com- 
pany’s Home lb)nd-d('bt 8,ii<) 


By Balanet 


2 1 M C) I 

5 ' ),‘28(> 

£270,387 


To Balance 


1827 - 28 : 

59 i 280 


fo Balance applied to Investments out of 
tile Hemittance Fund .. .. .. 608,430 


£667,722 


By oxeC.ss of Issues in India, above amount 
paid in England, calculated at same 
rates of cxcliange .. .. .. £607,72 


1828-20 : 

I By excess of Issues in India, above amount 
E> Balance applied to Investments on ac- 1 paid in Fbigland, calculated at .same 

count of the Remittance Fund .. £863,2141 rates of excliange .. .. .. £8()3^‘2i^ 


ir. 3 R 2 


t, 


II. 

\lTKStJi.\, 

No. i: 

c- lititturJ 

'IViiitoiiiil. 
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Appendix, 
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Charge for Loss on 

Ucmittances to -STATEMEN'l' to show the Rates at wliich Rili.s of Exchanoe drawn for Interest of Ino, , Tt 
meet Interest Bill.s. and on other aecoiint.^, comprised in the Remittance Brandi of the Accounts between the ' 
I^RIAI. and CoMMEucAt I^EP.AUTMKNTS, have been discharged in srer^Sn ... J'T' 

Aveiage RaUi of those which remained unprovided for by Remittances, otherwise than through t 
Company’s ( omnierce, at the end of 1827-28 and 1828 - 29 , respectively. 


1814- 15. Kxccss of Payments for Pills, above the Remittances realized for 

meeting them . . 

1815- 10. .. Ditto .. .. .. Ditto 


1810 17. Deduct Excess of Remittances realized beyond the amount of 


^ 525.6.08 


the Payments for Bills . . 

1817- 18. Excess of Payments 

1818- 19. Ditto 

s8i9->2o. .. Ditto 

1820- 21. .. Ditto 

1821- 22. Deduct, Excess of Remittances 


1822- 23. Deduct .. Ditto 

1823- 24. Excess of Payments 

1824- 25. Deduct, Excess of Remittanci 

1825- 26. Excess of P.nyincnt8 

1826- 27. .. Ditto 

1827- 28. .. Ditto 


(Average rate to end of 1827-28, 2/3. =■«'.) 

1828-29. Deduct, Excess of Remittances 


230,101 

£ 295,557 

337.499 

162,623 

72,659 

416,805 

£ 1,285,143 

’96,725 

£ 1,088,418 

374.389 

£ 7 ’4, '12 9 

• 2,204,514 

2,918,543 

170,122 

£ 2,748,42 1 

• 1.030,892 

407.422 
■ 427,397 


Sicca Rupc 

“C8. 

=1’ 2/6 i8,7i,.2ofi 

23,34,056 

S.Rs. 42,n5,.2(]4 
a’ 2/6 18,40,80s 

S.Rs. 23,64,456 
a 2/6 26,99, 9y2 

— 13,00,984 

— 5,81,272 

— 33,34,440 

S.Rs. 1,02,81,144 
a’ 2/6 15,73,800 

S.Rs. 87,07,344 
a’ 2/5-90 30,05,129 

S.Rs. 57,02,215 
a’ 2/5-30 1,80,57,45,3 

S.Rs. 2,37,59,668 
a’ 2/3-48 14,85,78’ 

S.Rs. 2,22,7,3,887 
a’ 2/0-83 99,6.3,212 

a’ 2/1 -.54 38,28,214 

a’ 2/0-93 4’, ’4,30’ 


X‘ 4,614,132 S.Rs. 4,01,79,614 


55.959 a’ 2/0-77 5>42,’94 

£ 4.558,173 S-R«- 3,96,37,420 


(Average rate to end of 1828-29, 2/3.W.) 


Commercial Salaries and Establislinients .. .. .. .. 54i,4<>7 473 .V'>2 — 1,01^,029 
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TRADE. 4.93 

dated India Hoard, 


LETTER from Benjamin S. Jones, Esq. to Eeteii AunEn, Esq 

17th August 
Sir : 

AM directed by the Coinniissioners Ibr the Allair.s ol India to acknowledge the receipt 
ot your letter, dated theHth ultimo, in whicli you eoininunicat(' to me, by tlie command of 
the Court ol Directors, two Statements ex|)lanatoiy ot the* grounds upon which the reconi- 
niendatioii to the Court of Proprietors, held on tlie of June, in regard to the declara- 
tion of a dividend, was founded. 

The Hoard have observed in the Statement of Profit and Loss on all goods sold by the 
East-lndia Company in the year ISL^D-.jO, that credit is taken for the sum of 
as the amount of loss from which the Commercial department is entitled to be relieved, 
in respect to investment from India, provided as a remittance to im et bills of exchange 
drawn tor interest ot India debt, under the arrangement contained in the plan ot' IS14 
for keeping the Home accounts.” ’ 

for the first time in the Statement of Profit and Loss for the year 


11 . 

Ai'ri:NkDi> 

\o. k 

f. 

Charge tor I.( 
Kcioittaiu i- 
meet Inft rt 


».‘'S nn 
s to 
IVlils. 


The Board arc willing to admit that the intention of the plan of 1814 was to secure the 
Commercial branch irom loss in etlecting the la iiiittance to England in goods of funrls for 
the tepayment to the (company ot sums tidvanced Irom their Home 4'reasury, in ()ischar‘’'e 
ot bills drawn for interest ot Indian (l(d)t : but the Board are not prepared to admit that 
such loss has ari.sen ; for “ trade from India” is not confined, in their opinion, to sncli 
remittances in goods as may come directly from Lidia to Ihigland, hut embraces likewise 
the remittances which come circuitously through (diina; and the out-turn of th.e rupee 
remitted from India can only be found on a view of tlie results of both thes(» inodes of 
remittance. The Board believe that the Court will find that in every year since 1814 the 
out-turn of the rupee so remitted directly and circuitously from India, has exceeded 
rate of exchange at which the interest hilis have been paid. 

But altliough this circumstance is of itself siifiicient to impose upon the Board the duty 
of disallowing (ho charge of £S6'^,773 which the Court have brought against the Territoria. 
revenues, in the statement under consideration, the Board feel that there is an assnmjition 
ill that statement which requires from them some observation. 

The Court state, ‘‘ That the credit to which the Commercial department has been en- 
titled ill India from the Territorial revenues since 1814, on account oftliat |)ortion of the 
Territorial expenditure defrayed from the Home Treasury, which is technically termed 
‘ Territorial charges,’ having been placed prior in order of ap|)lication to purposes of 
investment to that to which it has been entitled in respect of interest bills, no part of the 
issues in India to the Commercial department, under (he provisions of the Act of 181^, 
can be deemed to have relation to the latter, until (he Territorial expenditure in ihigland, 
classed under the former division, has been fully liquidated,” and the Court refer in the 
margin to the 66th section of the Act of 1816 as that from which their inference is drawn. 

But the Board must request the Court to direct their attention, not only to the 56th hnt 
to the 55th, 57th and 58th sections of the Act of the 56d (ieo. III., for it appears to the 
Board that the intention of the Legislature can only be gathered from a combined view of 
all the sections which have reference to the application of the revenues and profits of the 
Company, 

By the 55th section, the Territorial revenues are first to be applied to defraying Military 
charges in India. “ Secondly, in payment of the interest accruing on the debts owing, or 
which may be hereafter incurred by tlie said ( oinpany, in the East-Indies or parts afore- 
said, including that portmi thereof for zvhich hills shall he diinanded^ payahle. in llngland^ 
and for which provision shall at all limes be made htj consignments or rerni/ lances to England, 
as the said Court of Directors, with the approbation of the said Commissioners for the 
AfTairs of India, shall from time to time direct.” Thirdly, in defraying expenses of Civil 
and Commercial establishments in India. Fourthly, towards the liquidation of the Terri- 
torial ortho bond-debt, or to such other purposes, subject to the provision hereinafter made^ 
as the Court of Directors, with the approbation of the Board, shall direct. 


The 


II. 

Appendix, 

No. 4 

siiiihfnu tl 

rerntonal. 
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i lfiU-15. 


liK\(;AL, 

Si ri’i II ■«. Iiiiiii CoMMi m h. r 

. , , , S.!. Kiijin**. ’ S.i. Kiipcfs Sii. UupCL's. 

Siilc ol imports and V.\- \ i 

piilN .. .. r. 24 , 44 >,'). 3 <ji 

.StoiTs issiK'd fo diflrn iit i 
I 4 .., )artim'nts, and nm- 1 
sii;iu‘d to tlic otiu r | 


(A})))cinii\ to No. T).) 

ACT'OrN'i’ of SUPPLIES between Commerce and Territoh\ 
1817 - 18 , 


IHIMG. i 1 HH 5 - 17 . 


1818 - 19 , 


1819 - 20 . I 1820 . 21 . 


! 

1 1 8,41 : j 1 ,31 ,640 1 5,‘204:,() 


PiL’siduinos, iji'c*. ..I 
Bullion iieii\td rroiii ) ! 

Eni'l.ind . . . ) ; 

Misirll.inniiis (iru liidinj* 1 ' 
dilK n nci ol* MxdianuL') J 
"JVtMMIll.' COlMl^OIL’ll llOIll 
Canton 
It'll .. ditto .. ditto . 


}! 


Sri. Uiipi'fs. j Sa Itupros. I Sa. Rupucs. [ Sa. Rupee,. 
19, 48, 40, r,' 2(),7,5,2I9' 20,58,010! 19,9, V,-, 

I 

I 2 , 9 ‘, 74 <i 13.96,484' 10,50,134 


65,029 


,Sicca l!u|iccs I :) 4 ,,! 7 . ' 38.7^,61,3 46,41,20.7 44,4.3,020 


9-.7i,i30 

22,966 


9,28,572; — 

I 

i8>34.'ij 14,367' 

4i),‘2o,0()0j — 

34>68,86i 


Si iM'i 1 1 I') ( '(> \i \i I K ( I 
Advances for flic Pnr- 


iStorcs ffi-nvcd from dif- 
ferent Dfjiartnu'nt'i, 
and ('on^igned I'roin 
the Ollier iVesideneiei!, 
iec, . . 

Salaries of the MLMnbera 
of the Board of Trade 
and oilier (^oiiitnercial 

Servants 

Charter-party Allow-l 
aiice«» and Demorage ^ 
of I'hiropc Sliips . , J 
Recoveries on account) 
of Ili^ J\Iiijest}''s (10- 
vcrnnient . , . . ) 

Aliscellaneous 
Bills drawn by the Cun- 1 j 
Dll Supracargoes . j i 


7 .',.. 57 > 7 i 8 

78,49.727 

90,18,774 89,89,043 

1 

1,20,25,285 

i»i 7 >ao» 455 l 

1.65,563 

1,96,365 

' 2,29,279 

i 

i» 05 * 7 O 4 

1 

2 , 93,701 

2 , 8 . 9 ) 810 ’ 

1 

2,.30,i;i8 

1 

1/22,747 

2,07,393 

! 

1)22,867 

3,12,248 

i 

87,16^1 

2,84,424^ 

1 

2.79.398, 

! 

2,75,796 

[ 

2 , 92 » 044 | 

J 

3,14,618 

1 

1 

3, *1,429 

1 

1, -JO, 282. 

95,677! 

i,.38,6i5 

1 

1 

9 ^ 1^99 

99.375 

40,181 


ton Supracargoes 
'Preasure remitted to ditto 
Consignment of Coltoiii \ 1 
ii-e to ditto . . ■ • f i 

i" 

•Sii'ca llupccs 

l 5 .iliina'or.Sii|i|,Iii,s , S.Rs.l 77 .. 35 , 9:15 

til (.'omirn'i'ce . . t £\ 897,368; 


4,72,456; — 

1 1,465| 14,853 

49 , 41 .o. 34 | 4.5, 3 :), 999 22,99,396 31,40,121 


10,30,208 4,07,385' _ 


,J 


1,02,82,379 

1,192,7.06 


I 


3 , .081 


3 . 49 > 478 j 2,32,660! 

1,11,73.117! i. 4 i. 54 , 99 ^fl-' 7 . 34 , 6 i 6 1,30,28,412 


70,9.3.411 

822,835! 


85,85.392 

99.7,905 


[Sa.»s. 

L £ 


25,740 


96,93,097 


1,41,78.5 

16.447 


561804 


i,34.il«6«fl 
1,555*' 


16,391; 


30,62,08s 


13*»<I^ 


12,23,020[. 37 *Wl* 9 *; 
25,55,16* 




1, 68,80, 218'1(6«, 01^89 
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he proviMon hereinafter made,” is fonnd in the section immediately subseauenf 
which the Court have referred ; m. the .5(>U. ; and it is this, ‘lhal a snm enuTto Uo 
actual |).iyments which shall have heeii made from the Commercial funds a? home o» 
account ot 1 erritorial charges in the year preceding, after deducting therefrom the charires 

0 thc Commeraal establishments, and all the Commercial charges in India, w^l.ich mv 
ha^e been paid Irom the Territorial revenues in the same year? shall in and 

or^'.f mni'tt-mce o f‘. ‘^i" ‘'r I'dJia or China invest, „em 

Con. t of D?rmL.”^ "" ‘ <-o,»pa«jr, at (he optiot, of the said 

It appears, therefore, on a view of these two sections, (hat (ho issue of sums in Indi-i 

o7'ilwl!ror“ 1 in England is to come /^e/ere the applicat'ion 

of Ictiilorial levenue to the lujimlatiuii of Territorial or bond-debt • but that it is in 

niade afii r providing for (he lirst, secmd and third heads of appropriation specified in tl 

1 hat pun, on thncoj Jot xohtdi hUh dnitl be ,tn„andat, pa,jahk in En<Aand and/ Z -^Zl 
po.ision shall at all tunes be made b,/ consiu;nmenls or remiltances toFmAund ll,n the 
Hoard must likewise draw the allentioii of the Court to (he .07th section wl.Ll. “ ^ , 

tlwt the profits of the Company in lingland shall be lirst applied to “ the’pavmenro7bins 
ot oxchauiie already arcentPil nr.a i \ . .1 V 


• I -j film .-s I Kill Ilf::; 

I"!!:""?,':.."''™'!' ““fi'";!- "".'I "> I..V (i.« .nijV',,, 

, winch, after enacting that (he profits of 


same shall hecoine due;” and to the OSth section, 

the { onipany in England shall not be liable to the liquidation of anv'cha.-e'm,'';;::’;;;, ?/ 
ol he lerntortal or Poltfcal government of India payable in Englami; 0?;? a„V b?|7 7f 
.ow?i7.^r.': , '‘''7''' Territorial or l>olitical charge m India 


of fhe 

rdr'oV '’'ir‘ T •.'■,"'7''^ '>■' occonnt 01 tiie t erritorial or l>olitical charge in fndi-, 

I , e t slock of the said Company shall first hav? bee, , ro’ 

, ' , ‘"'<1 c- lilicates for the amount of which va , ,?sha i 

have been p. ev.ondy pan India Cron, the Territorial and Political ft.nds a.id l7nst' . 

.' I't .”1 England for the liquidation of the said bills ami 

(Yell, r ' ?1 ’ excepts the bills of exchange for the interest of Indian 

t, (o, he payment ol which the 5:mIi section directed that provision should at all limes 
be made by consiguments and remittances to England. 


expressly directed that funds shall be set apart for the 
payment ol (he interest of Indian debt, and that provision shall be, at all thnls made for 
consignments or remittances ,0 England, to defray that portion of it for Yhich bilb 
Yin. P4y''‘’'e "1 England, and having fnrllier distinctly given to this appli- 

'1 revenues the preference over any repayment in India of silins 

nntn'lhe ^ Yu .Knglmid, the Hoard cannot admit the supposi’tion that 

.1 lie year I^ij-^H „o funds for this purpose have been remitted to^ln.laml mid 
lat (In payment o bills ol exchange drawn on this account has, until that year -iltoTe- 
ther depend, n on the pleasm e of the Conq.any ; nor can the Board deem it to ’be con- 
sihtt.nl with their duty to allow fliat ikU nnlv iKf» \ni /vf ..u.. n i. i- i , 

rded 


• , i -.1 * ' ^ /wM.jKiiiy , #4ui ciiii me noaru deom it to be rn 

bv a ! nlvi ia^ not only the Act of Parliament shall be di.sre-ard 

'IViril ^ t remittances to (he repayment of advances made in En*r]and 

o rYr ’.,7 o„ account oA-ntl 


, T I- ’ P*^lL»ience to the payment ot bills drawn on account of interefit 

Indian debt, but that tins last iipplicalion of the 'IVrritorial revenues, for which Farlia- 
nK.U has so spechcally and ca.efnlly provided, shall bo postponed ’till the Company 
a c received interest on tlieir advances to the 'J’erritory, a charge which, however 
mpiftable it may be ,11 principle, was never contemplated by the Legislature in 1813. 

The conclusions of the Board, therefore, are these : 

,l..rlV H*'*'* ‘I'c lesult of the direct and circuitous remittances from India being consi- 
o^oods’to ^ Y? ’T" ”” 7*! such remittances as have beeu^jade ip 

paid in DY,glan,r 

to 71: Jimi' ZZ first sums set apart in India for remittance 

I'n^im u w, ,'1 ll"* payinent of the interest biUs drawnon 

in oirl. ’v i’'«ridetl lor; and therefore that the out-turn of the remittance 

yiai, since 1814, must be compared with the rate ef exchange at which the 

interest 
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luihii, <0 lH2S-‘29, both Years inclusive. 


lhSl- 5 ! 2 . 

1 H 22 - 23 . 

1823 - 24 *. 

1824 - 25 . 

1825 - 26 . 

1826 - 27 . 

1827 - 28 , 

1828 - 29 . 1 

1 

l OT \ L 

.. _ 

— 






1 


1 

S.I lliipot's. 1 

Sa. Uupct's. j 

Sh. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 

Sa. Riijiee*?. 

S.i. Rupees. | 

S.i Rupees. 

j,, ,/)(;, 846^ 

•^ 4 . 97 »o:u 

95 , 89,554 

18,34,242 

4 )« 5 . 9 y 2 

8,26,350 

. 3 , 4 i)> 69 :i 

7.43,586, 


i 

'iwT’:!?-) 

(:,3o,872 

3 , 66,375 

3.66,540 

2.23,376 

2,20,871 

2.77,814 

1. 08, .J 35 

l. 34 ' 4 ‘l-:i''' 


— 

— 

— 

— 

— 

— 


18.70, 70J 

• 7 , 7 >« 

1.08,583 

37,221 

23)707 

25)199 

42, <158 

20,751 




— 

— 

— 

— 

— 


— 

4 (j,j( ),()(.)(> 

— 

— 

— 


-- 

- 

— 

io,i32| 

HM.'VJ 


32,36,786 

2943* 15 « 

2-2,24.489 

6,54,567! 

10,90,179 

6,48,258 

8,7i,2i8j 

4 , 83 . 2 '.). 43 o 


'.29.34.014 

1,29,77,182 

1,39,11,844 

1,61,03,896 

1,83,66,908 2,05,96,078 

1 ) 55 ) 1 ‘^ 3»5 

18,50,74.352 


2 „ 69.858 

1,34,261 

2,24,565 

2,10,935 

2,45,378; 

2,02,380 

2,63,220 

36,66,142 

5 'j.n 48 

77.847 

1,05,209 

68,390 

1.98,530 

i 

69.973 

2,07,464 

2,21,788 

20,88,711 

2.94, 683 

3,70,081 

3 , 37»375 

3,21,160 

3 ) 17)917 

3,40,658 

3.35,484 

3)11|6o5 

46,67,817 


24,681 

— 

— 

— 

— 

— 

— 

7 , 67,620 

— 

73,908 

— 

— 

— 

— 

— 

— 

5,46,364 

i.';. 7!)2 

24.319 

89,020 

30,360 

1 ) 38,449 

55,755 

85.405 

33,385 

5 , 94,597 

:r)> 28 . 2 ,'i 7 

45,16,960 

40.51,149 

70,09,722 

14,89,860 

11,26,088 

15 ) 49)994 

69,17,000 

5,00,71,89a 

~ 

— 

21.03,953 


— 

— 

— 


60,96,708 

— 

— 

— 

— 

— 

— 

— 


5,85,719 

‘-'*7.34,776 

1,82,81,668 

j 1,97,98,149 

2 , 1 (|» 85>841 

1,84,69,587 

2,09,04,760 

9,99,76,805 

3,32,59,303 

25,41,49,922 

'- 28 . 32 , 8;j8 

1,50,44,882' 1,68,54,999 

i, 93 , 4 ll 352 

146,05,020 

1,91.14,581 

«>* 3 »« 8,547 

9,23,88,085 

20,58,20,492 

'.488,609 

1,745,906 

1 1 , 955 , 1*0 

2 , 943,697 

2,065,382 

2,217,991 

2 , 590 >iii 

9 , 697.018 

23,875,174 
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interest bills have b(?en |>nid in each year, in order to ascertdin whether the Commercial 
branch has sustained any loss by the transaction. 

I have, See. 

(Signed) B, S. Jo NE8. 
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LETTER from Peter Atjuer, Esq. to the Hon. J. Stuart Wortley ; 
dated East-lndia House, 9tli December ISjO. 

Sir : 

f HAVE received and laid before (he Court of Directors Mr. Jones’s letter of the J7tli 
August ISSO, in which he communicated the observations of the Board of (Vunmis'iioners 
for the Adairs of India, upon the statements forwarded with my letter of the 8lh July last, 
as explanatory of the ground upon w hich the recommendation of (he Court of Pro|)riotors 
held on th^ "^.^d June, in regard to the declaration of a dividend, was founded ; and 1 have 
been directed to transmit to you (he following reply. 

In framing the statements to which the Board’s observations have reference, the Court 
were guided by wltat appeared to them to be the precise and positive provisions of the 
plan of 1814, upon the point under discussion ; in which the out-turn of the Company’s 
trade from India, was estalilislu'd as the standard by which (lie existence and extent of 
any deficiency which might arise in nu\king the remittances through the ('ompany’s (’om- 
merce for the |)aymenl of interest bills was to he decided, 'i'he appropriate sense in 
which the term Trade from India,” or ‘‘ India Trade,” has been uniformly employed in 
the Accounts of Profit and Loss whicii liavc' been reiKhuTMl to the Board, has been that 
of designating the direct trade from (hat country to lOnghuul, wliilst the term China 
Trade” or I'rade from (’hina,” has b(‘en similarly employed to denote the investment 
directly consigned from (Jiina to this country. Both trades have in elfect serverl as 
channels by which the (hr greater part of (he nmiittance annually re(|iiired by the terri- 
tory for the discharge of its engagements in this country, has been accom|)Ii‘^hc(l ; and (or 
reasons to which the attention of the Board will be presently requested, the (’ourt arc* of 
opinion that none of the funds derived to (’ommerco through the paynu’ul of intc'rest bills 
can l)e considered as liaving found a return througli the China trade, and that their remit- 
tance through this channel was not contemplated by the framers of the plan of accounts. 
It is also no doubt in the recollection of the Board, that the arrangement in c|ueslion was 
a substitute for that originally proposed^' for (he supply of any deliciency in (In* remittam es 
for the payment of interest bills, viz. by the provision of goods in India to he consigned to 
EiiglanJ, under invoices, separate from tln;se which relaled to the ordinary investme nt of 
the Company ; a method which obviously contemplated a remittance only through tlie 
direct trade from that country 

Under these circumstances it does not appear to the (’ourt (bat they eonld have put 
any other construction ujiori the terms einpluycd in the |)lan of 1811, with relation to 
this point, tlian that under which the statements forwarded to the Board have liet'ii pre- 
pared, and althongb from the altered state of circumstances which has since tliat time 
occurred, the provisions of the arrangement may produce a result somewhat dilferent 
from the expectations entertained in 1814, tbeC'ourt feel confident that the Board would 
not regard such a consideration as authorizing the setting aside an arrangement upon 
the faith of which tlie Company’s Commercial operations have been conducted. ^ 

The Court have paid every attention to the Board’s remarks upon the appropriating 
clause of the 53d Geo. III., as to their bearing upon the principle of the Statement framed 
by the Court, with a view to ascertain the amount ot Indian investment which has been 
derived from issues in India made for the purpose of liquidating political payments fVoin 
the Commercial funds at home, other than the ordinary Territorial charges, and alter the 
fullest consideration of them, the Court are compelled to dilfer (Voni the conclusion at 
which the Board has arrived upon this point. 


Public Letter to Pengal, 6th Sept. 1813, para. 31, 
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(Appendix to No. .'i.)— Account of Supplies between Commerce and Territ. 



r 1 


1 1 

M:\D11AS. 

1 

1815.19. 

1 

1810-17. j 1817-18. 1 1818.19. 

i ! i 

■ - •— -- - 1 -- 


SiJiTLiib Irom Commerce: | 

, 10||I<‘(S. I Uii)ices 

Sale of Imports and Exiiorts 1 ! | 

(includiiij; on Sales, ) J : 4>3 ^j294 

Stores issued to llie dillerent \ | ! 

Departmeiit.s, and e()nsi'.,med ^ ; 6, 78, 48^2 
to tlie ollu r Pn sideru ies . . j 

\dvane('^ and Charges recovered I 


M isull.ineoiis 


7>.034 


Sn|)plies from Canton .. ..| — j 44,8()8| 

I i 

Uupccs , 1 11,00,981 


I 


>r\ 


1819-20. j i82o.‘^j 

Uupccs. j Uupccs. Unpecb. | Uupm. j 

a, 88, ado! 4.26,388: a,7«,oia 7,77,007 

fi, 24,103' 3,1.4,003 2,2.J,lCa! 4,41,443 

! I i '' 

i,Ga.38<(; f) 4 ,R 9.3 i.,'-, 3 , 984 | 3.23.626 1,54,-,,, 

",358 28,418, 747! 

I I I I 

63,931! 21,689 i,.j73, _ I _ 


ii,.'’Ai 99| 


8.39,331: fi,86„';,'i,5| 


i.' 3 , 42.8 


,4.00,465! 


4,07,180 3,8.3,4tK) 




SoPPLirs to COMMLRCE I 

I ' I 

Coinmemal Salaries and Ksta- ) i - r u,xJ. . J 

blislnn.n(.s }: •'5''3.«'>7! 4.«3,90.3! 

.\dvani:cs for the Provision of"j '•II 

Iiive.slments, including iI,o V ‘2.3/20,079 34^ C'iiOcV :i»,73»ooG: 34,25,723’ :u,43»n7n •27,50,189*33,87# 
C’eylon Cinnamon InvestineiitJ Jill! 

I ^ I ' 1 

('uhtonis Duty on the Investments 2,^0,022 1,515, 0161 Si,52f5j 48,832^ 1. 13,351' 77,383’ 78,^71 

Cli.nrgcs of Merchandize .. 3,48,064 3,15,5701 2,47,4921 2,87,605 2,65,484! 3,03,93a! 3,20,88; 


14,59,% 


Dcinorage, Charter-party AlO — ...o' 

Iowancos,&c. .. .. /; 77.528j 

Dead Stock and Stores, &c. — I — 


38,230' 37,597; 12,843' 15,759. 5,95/ 

j i I 

4 , 52,6621 4 , 94,102 41 , 611 ! 67,926 141 , 0 *! 


Miscellaneous, including Loss'! 
on Sales J 

1 29,841 

i 

35,623 

1 

. 22 , 158 . 61,852 

1 

65,476 

1 

1 

33,888 


Rupees 

i 35 , 47,425 

1 

! 

1 

45 ,i 4 , 457 | 51 , 98 , 977 | 48 , 56,176 

43 . 49)321 

38 . 3*477 

43 »* 9 . 7 *< 

Balance of Supplies from r Us. 

_ 





— ^ 


Commerce . . . . 1 £ 

— 

— 

— 

— 

— 

— , 


Ditto . . ditto , . to ditto | 

19791 * 73 . 5 ' 

34 ,i 3 , 47 « 

40 , 40,778 

40 , 16,845 

^, 62,766 

20 ) 89 ^ 


1 * 

227,627 

390,111 

461,803 

459,068 

^ 18,602 
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It (Iocs not appear to the Court to be at all ncce.ssary, with reference to the subiect 
under (liscussion, t(j enter into the question of the order of iiriority established bv the 
Legislature in providing for the various service-; chargeable upon the Indian revenues 
It »Pl'<^;!"-« to the Court sufficient that it should have been established ami uniforinlv 
nuimtaiiicd since 1814, that the provision for investnient or reinittaiice, contained in the 
56th section of the 53d Leo. Ilf., was intended to be positive, and subject to no contin- 
Ilf correspondence with India, since the passing of the Act of the 

.>.id Oco. 111., appears to the Court to beipiite confirmatory of this view, and they would 
reqiipt the more particular attention of the Board to the letters noted in the margin.* 
Admitting on the other hand that the Act contains di.stiiict and positive provisions for the 
constant application of lerritorial revenue to the discharge of interest bills, and that the 
remittance to provide for their payment must in .some mode be eirected, the Court have 
not failed to remark that the use of the Company’s Commerce for this object is not a 
matter of specific enactment by the F^egislatnre, but an arrangement made by the Home 
authorities under the powers confided to them by the Act, for the provision, under cer- 
tain conditions^ by the Company in their Commercial character, of an investment addi- 
tional to that which would have been provided in the ordinary course of their trade fur 
the distinct object of enabling the Territory to fulfil an obligation attaching to \hat 
brancii of the C>ompany’s concerns. 


Hence it app^rs to tlie Court, that they are fully justified in regarding the investment 
secured to the Company by a distinct legislative enactment, as elititled to a priority of 
provision over that, the provision of which was undertaken by them, under a conditional 
arrangement, the very nature of which excludes all idea of its interfering with, or dis- 
placing any part of the Com[)any’s regular trade. 

It was always understood that this channel for remittance of the interest bill funds, was 
to be enijiloyed only as a demirr ressort, on failure of other modes. 'J’he arrangement 
thus essentially one ot accommodation to the Territorial braneh, and as the interests of 
Commerce tormed no part of its object, so the uncertainty of the extent to which it might 
be employed, rendered it impossible to look to it as a resource for carrying on the ordi- 
nary operations of the Company’s Commerce. 

Independently, therefore, of the consideration arising from the terms made use of in 
the plan ot accounts by which this arrangement ai)pears to the Court to be distinctly and 
positively connected with the India trade alone, its inapplicability to the purposes of the 
China ti ade appears obvious with referenci* to the legislative obligations the Comiianv 
are placed under in conducting that trade: for it being imperative upon them to |)rovide 
for tlie full consumption of tea in the United Kingiiom, funds of the most certain and 
definite description are required for this investment ; and such full provision being once 
made, no opening would exist for furnishing any additional investment which might be 
afterwards called for to complete the reijuircd remittance for payment of interest bills on 
the failure ot other channels. 


I he Court would shortly remark, with reference to tlie nature of the Territorial 
charges defrayed in Kngland, to which the provisions of the 5Gth section of the Act 
apply, that they have for the most part sinci‘ 1814 been of a military character, compris- 
ing charges of raising and maintaining the forces on the establishments of the Jiast- 
Indies, and a large outlay for the provision of warlike and naval stores, charges of 
(ii^ui[)tion which stand first in the order ot appropriation of the Indian revenues; 
otlieis aie and have been ot the nature ot interest on debts, as the interest on the Car- 
V payments for intc'rost and sinking fund on the loan in 1812, of 

L--,o(K),(KH) from the Public, ilnring their continuance* Witli regard to the sum of 
£()(), (XH) per annum, payable to His Majesty’s Government, under the Act 4 Geo. IV* 
c. 71 ? tor retiring pay, pensions, cScc. incurred in respect of King’s troops serving in the 
Kast-Iiidies (a part of the military charges defrayed in England) the Legislature has 
ex[)ressly provided that the several payments on this account shall be charged upon 


• Territorial Finance Letter to Bengal, 23d September 1S17, paras. 13 to J6. Ditto, 11th August 1819, poro.7. 


II.— FINANCE AND ACC0UNTS.-T11ADE. 


I.itiii, If""' lSM-15 to 1S28-29, both Y<*ar'< inclusive — eontinuni. 


171 n. 

\i'rFM)i\, 
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< nllhnit, ,1 


! 



ittaa-’is. 

lH23-'i4. j 


18‘>5.2(). 1 

1 

1826-27. 

1827 .l' 8. 1 

l.S:iS.29. j 

iOl'AI . 

■"l 

K'..'".' 1 

■V'O j 

Kiipfos. 

I{ll|)lTS. 

1 

1.9.3,7'io 

Uiipi’is. 

2.30.17.'-) 

1 

K»])(vs. 1 

2 ,o 7,7 (}-j 

llupcrs. 

'•">793 j 

j 

« i 

llUjM’l*'' j 

1 

■ii,'.:93 1 

Hiipi'is 1 

Kiipci ^ 

J<<.i7."l4 

1 

• 1 m' 1‘7 

CjM'jOtF- 

i 

1 

■2,-2li,t:.)4 

J,bt2,.Sl7 

1,05,071 

1 

1 

i,M),«n 1 

! 

i,''4,.'J"3 ! 

1 

5'',3<‘*.'W : 



1 

1 

— 


- 

! 

— 1 

lO,() ‘ , ,u 1 

1 

4n,.> 

S 

J * - 

i 

4(),8ii) ! 


58.‘-76 

:!0.i(Gj ! 

i 

31.500 i 


i 

1 

' 

i 


1 

1 

1 

1 

~ 1 

1^401 

( 

n,y 1.103 


/';,08,.S8(S 

4.76,!).5.5 

2,24,140 

1 j 

i,72,u(j6 j 

1,4s, ' 


I 


<i+,Gi 9 

77,899 

1 

i i 

1 1 

1 <'0.367 

1 

1 

68,315 

7''i.o.'’,7 

73,<!33 i 

1 

41,4:1,66'' 

1 

1 

1 

1 

“ S j < . 

i 

1 

i'N:rhi37 

16,14,425 

j 

22,06,201 

12,18,889 

‘.20,32,787 

31,36,626 

1 

21,94,''67 ; 

3, 97, 3*..', 9' 1 

/* 17:; 

37 -'j 7!) 

.03,111 

.78,970 

57,622 

42,187 

.56,884 

91,14.3 

i‘M9:57" 

1 ' !<(-: 


— 

— 

— 


~ 

— 


1 7V* 

1 7,000 

j 

— 

— 

— 

— 

— 

— 

2,32,417 

II' 

3, Go I 

23,354 

60,930 

29,029 

20,282 

i,i‘2,337 

51,177 

15,14,918 

'-Ivio-; 

<13,619 

9,097 

11,480 

43,889 

31,459 

7,995 

33,084 

4.96,17', 

]‘M7,G46 

23,44,705 

j 

17,94.606 

24,15,480 

14.17,796 

21,95,030 

33,85,799 

24,45,504 

4,96,45.125 



I 

■M- 

— 

— 

, i 

i 


- - 

*'>,R3 .i 64 

14,50,602 

>65,783 

12,85,642 

146,931 

19 ,o 6,59« 

217,896 

9,40,841 

io7,6«6 

19,70,890 

• «95,fl44 

39,13,^33 

367,284, 

22,96,80$ 

- 262,492 

3,71,33,534 

4,243,832 


rniitonal. 
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■If >7 

atifi borne by the rents, revenues, and profits arisintr from flu> Teri-i«f>i :-.i 

Lt, u;. 

the -ompany foi inteiest, sinking (mid, and charges o( managenu-nt, “ shall be deemed 
a Id considercl o be a charge n,u.n the revennes of the Ter^itoriaU.c.p.isiti ms , ' 

Last- 1 mhos n. like manner as if the interest payable in respect of the Indim. ilel'is 
vh eh have been or may he discliarged by means of the said principal sum of l-> -,0() 0 U) 
had rc.iianied payable in the East- Indies,” an.l further aiitliori/.es the fomnanv (I 
cause tmuls for detraying the cliarge on this aeeonnt, to be provided for reiniitaiiee m 
Liiglainl, in the order of preferenee in nhieh the interest of debts is payable in India. 

The Court tvonld further remark that, although nndonbte.llv Parliametit has sn.-eiii- 
c.ill\ .md carefully provided hy legislative enactments for the payment of bills liruwn 

si'i'bieef'.'d tl riT^t I “““ si't^^tioii, upon the 

sill pet of these bills (uhereiu it is agreed that the futnre directions of Farliaiilent as 

to the mode of their discharge, shall he given under certain eireumstances therein spe- 
cilieel), iieecssardy procetnls tipon the sopposiiion of the possibility of a failure in [lie 
pioviMuii ot the reinirtauccs hy whieli their payment should have l>ecn n)et. 

Upon the subject of the incidental remark made by the Hoard on the charge of inte- 
iest III the accounts betw een Territory and Commerce, the Court would suggest that as 
such a charge could only be claimable by the Commerce, in the event of the oosi,- 
Iioiiement by the lerritory of the obligations imposed on it bv the Act, it might not be 
(leemed neeessiiry to provide for :i case, tlie (.ccnrrence of wh'ich the Act did not eon- 
template. Uie arrangenionts in the plan of accounts under which the adiustment 
objected to by the Hoard ivtis made by the Cmirt, as before remarked, ivas not framed 
null any view to the interests of Commerce, the effect of it indeed, bad it been ealh .l 
into operation in the early years of the present Charter would have been to liav,- 
placed the Commercial branch in the situation of providing an investment, not in th - 
ordinary course of its operations, and which the state of the markets at the lime mi'dil 
Iierhaps not have called for, at a rate of cost enhanced by the higher exeham'-e u hth 
would have applied to it above that which applied to the invcsimenl furnished hi reoav 
Hicnr, ol I erritorial cliarf^os. “ 

Opposed as the Court’s views have always been to the tiecisioii of the Hoard, upon the 
rates of exchange to be observed in the accounts between Territory and Commerce ih v 
have felt aii.xious that this, the only provision of the plan of accounts which qualifies tin- 
operation of those excessive rates, should be carricil intoelfect according to both its h i- 
ter and spirit, and they cannot doubt that under the explanations now offered, ilie Hoard 
will concur in the principle upon whicli the Statements forwarded by the Court have hi n 
framed. The adjustment indeed, as it has been mailc by the Court in the IVofit and Eoss 
Account of 1829-30, effects but an approximation to acenratw in the view of the Com- 
pany s Commerce, leaving still the far greater part of the Hidian investment valued in 
Its prime cost at rates of e.xchange which, under present circumstances, involve the cer- 
tainty of a loss upon the adventure ; although when tried U|)on mercantile principles i( 
has been proved, that since the opening of the trade, even the Company’s direct Coni 
nierce with India, has been conducted with a profit. * 

I have, &c. 

(Signed) P. Auhkr, Secretary. 


ir. 

ApiT.Nmx, 

No. 

CJiaigi' lor I ..OSS od 
I teinittiiiicc's lo 
meet Interest IMUi 


• Section 1. 


u. 3 S 


II. 

Ai>PKM)iX, 

No. -t. 

cotUinuid 

IVrritorial 


172 APPENDIX TO REPORT from SELECT COMMITTEE. 


(Appendix to No. — Account of Supplies between Commerce and Territorv 


BOMBAY. 

1814 - 15 . 

1815 . 16 , 

1816 - 17 . 

1817 . 18 . 

1 

1818 . 19 . 

1819 - 20 . 

1820 . 21 , 

Supplies from Commerce: 

j 

j Itupoes. 

ttupees. 

llU|)LH'S. 

Unpecs. 

j IluptTs. 

1 

1 Rupees, 

Rujicts. 

Sale of Imports, &r 

! 17.47.% 

19.23.489 

14.29.121 

16, 10, .557 

^ 21,01,228 19,86,289 

i 7 , 5 «.‘ii 

Stores consigned to other IVc -1 
sidencics, S:c ) 

— 

— 

— 

— 

1 

1 

! _ 

~ 


Supplies from China 

— 

7 , 9 o 2 

' 12,100 

— 

i 

i “ 

1 

5,845 

1 

1 

Bupccs 

17.47.849 

19.31.088 

14.41.221 

i 

j 16,10,557 

1 , 1 ■ 

^ 21,01,228 19,92,834 i8,19,(]5 

Supplies to Commerce: 








Advances for the Purchase of) 
Investments, J 

28,98,224 

38.75.346 

[ 

30.75.249 

42,26,170 

31.34,889 

i 

1 

9,72,013 


Stores received from the other 1 
iVesidencies . , . . J 

37.184 

1.87.703 

3.64.342 

3,55,966 

1 

6,74,580 

i 

9,07,77* 

13.47,04 

Budding Ships for the (’oni-l 
pany’s Trade . . . . J 

2.385 

61,320 

— 

— 

— 


- 

Customs Duty on the Invests 
ments, &c / 

— 

— 

— 

— 

— 

— 

- 

Supplies to Canton, including 1 
Stores J 

— 

— 

359 

— 1 

— 

— 

- 

Bills of the Canton Supracar- 1 
goes J 

— 

1 

.. i 

1.32.000 

— 

*— 

— 

- 

Rupees 

1 

29.07.793 

41.24.369 

1 

35.71.9.50 

45.82,136 

38,09,469 

18,79.785 

32 , 7 W 9 

Balance of Supplies from r Its. 
Commerce .. { £ 





: 

1,13.049 

12,718 


Ditto. . ditto . . to ditto | 

11.59.944 

130.494 

21,93.281 

246.744 

21,30,729 

239,706 

29,71.579 

334 . 303 | 

17,08,241 

192,177 

— 

i4.SO*85> 

l 63 )ifi 
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LETfEIl from Thomas H. Villieks, E.«q. to Peter Acber, Esq. j dated India Bo&rr) 

2d March 1832. ’ 


Cliarge for Logs on , , ,, . - 

Ueii.ittances to * ‘"'cctcd to address yon in reference to a correspondence which took place 
meet Interest Bi ls. between this Board *and the Court of Directors in the year 1830, on the subject of a 
charge brought against the 'rerritorial brunch of the Company’s affairs for loss on remit- 
tances to meet bills for interest on India debt. 


The Board thought that charge objectionable ; and Mr. Jones, in a letter to you, dated 
17th August 18.30, stated the grounds of the Board’s opinion. 

In reply to Mr. Jones’s letter you addressed Mr. Stuart Wortley on the 9th December 
18.30 ; and I am now to desire that you will lay before the Court the further observations 
of the Board, suggested by a full and attentive re-consideration of the important subject 
contained in the letters above noticed. 


It will be obvious to the Court that before the Board could have allowed the charo-es 
in question, they must have been prepared to admit that tlie arrear of repayment by the 
'I'crritorial to the Commercial branch, outstanding in the year 1827-28 (the investments 
of which year the Court assume to have formed Uic first element of the calculation in 
question), consisted entirely of a deficiency of remittance to meet the payment of interest 
bills, ami further tliJit the Commercial branch had incurred the loss assumed by the Court 
in cHi ciing a remittance of that deficiency, and was entitled, under the arrangements 
laid down in the Plan of 18H, to the reimbursement of such loss. 

These admissions the Board could not adopt, and after a mature consideration of the 
arguments adduced by the Court, and a review of the whole subject, they are still 
unable to concur with the Court as to the propriety of the charge. The case in ques- 
tion, viz, that of the payments by the Territorial to the Commercial branch falling in 
arrear, appears to the Board to be one for which no cx|)ress provision has been made 
either in the Act of 181.3 or in the plan adopted for effecting a separation of the Com- 
piiny’s accounts, since both proceeded on the assumption that the provisions for the 
I epiiymeiit of the advances made in England for Territorial purposes would be carried 
into fidl effect. 


It was by no means the intention of the Board, under these circumstances, to complain 
that the ('onrt should have put the construction they have upon the Plan of 1814, and at 
tlie same time the Board must distinctly disclaim the least desire to depart, in consequence 
ot the altered circumstances ol the trade, to which the Court have alluded, from any of 
the arraiigetuents originally adopted. In the case now tinder consideration, a careful 
jittention to the distitict enactinetits for the remittance and payment of interest on the 
Jndiati debt, tind to the spirit of the Act of 1813, together witli the correspondence which 
took place between the Board and the Court, and with the Governments in India, at the 
time that the plan referred to was in course of establishment, furnish, in the opinion 
of the Board, full ami sal isfactory grounds for coming to a right conclusion upon the 
jircscnt question. 

'fhe nature of the arrciir or balance due to the Commercial branch depends mainly upon 
the dclcrmiiiation of the question, whether the appropriating clauses of the Act of 1813, 
prescribe constant and regular issue.s from the Indian Treasuries for the discharge of the 
interest accruing on the India debt, and the punctual remittance of such funds to discharge 
the interest paid in England, or whether they sanction the postpoticment of such issues 
and remiiiaiice to an indefinite |>eriod. Dpon this point the enactments appear to the 
Board to be e.vprcss ami peremptory ; but us their views of those enactments have been 
so fully explained in Mr. Jonc.s’s letter, above referred to, they have little to add to what 
has been tlicrc stated, ami they are unable to come to any other conclusion on the con- 
struction of the Act than was then communicated. They have only now to observe, on 
this part of tin. subject, that they cannot concur with the Court, that the order of priority 
established liy the Legislature, in providing for the charges on the Indian revenues, is 
nnimp.j,t‘tani to the present question: On the contrary, they consider it a distinct guide 
to the due execution of the provisions of the Act. With this persuasion, the directions 
ol the 55di, 57th, and 58th sections, with regard to the payment of the interest on the 

Indian 
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,11 Imliii, from lSM-ir» to both Years inclusive— roM//«ttc</. 


1- 

1 

1 

J 822 . 2 S. 

1823 . 24 . 

1821 - 25 . 

1825 - 2 ( 5 . 

1826 - 27 . 

1827 - 28 . 

1828 - 29 . 

TOTA 1 . 

' UiiiifC*’- 

Rupees. 

Rupees. 

Rupees. 

Uu|M’es. 

Rupees. 

Rupees. 

Rupees. 

Riipei's. 

1 

18,36,891 

13,61,3.58 

13.60,255 

5,90,281 

2,83,189 

1,68,049 

85,508 

2 ,o,‘„(' 5,!)58 

1 

— 

— 

— 

— 

9‘)3 

13,251 

19,515 

1,07, Ski 

! 

— 

- 

— 

- 

— 

464 

198 



18,36,891 

13,61,358 

13,60,255 

.5,90,281 

2,84,182 

1,81,764 

1,05,221 

2 , 0 ( 1 , 99 .' 177 

! 14 ) 77 . 3>(5 

13.23.085 

13,24,172 

24,00,140 

12,38,777 

1 1,20,060 

17,39,140 

11,39,732 

3,18,37.583 


24,720 

— 

19 

- 

3‘^7934 

5,707 

— 

39,94,139 

i - 

— 

— 

— 

— 

— 


— 

63,705 

1 

1 

1 

i 

— 

— 

— 

— 

88,440 

1,16,038 

62,274 

2,66,752 


5,00,690 

97 iCi 4 

17.298 

— 

— 


— 

6,16,061 

- 

1 37,23.462 

10,24,368 

— 

— 

— 

— 

— 

36,79,830 

, 15^3^486 

45,71.957 

24,46,254 

24,17.457 

19,38,777 

12,41,434 

18,60,885 

1 

12,02,006 14,06,58,070 

, V2,1o8 


— 



• _ 




’ W37 

— 

— 

— 

— 


— 

— 

— 

i ~ 

27,35,066 

307,695 

10,84,896 

123,051 

10,57,202 

118,935 

648,496 

72,956 

9,57,953 

107,691 

16,79,121 

188,901 

10,96,785 

123,388 

1.99.58,093 

2,245,285 


11 . 

A|'I’KNU1\, 

No. k 

lOHtinudl 

TiTHtoiial. 
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Indian debt, appear to them conclusive, and cannot be intended to be set aside by the 
provisions of the 56th section, as the Court's interpretation would seem to imply. 

The Board do not di.scover any thim^ in the correspondence with India, to which the 
Court refer them, opposed to the view they take of the enactments upon this subject. 

It was arranged by the Court in the year 1813, that the amount required to meet the 
interest bills, not remitted by other means, should be remitted throui^h the Conqiany's 
trade» In their Public Letter to Bengal, dated 6ih September 1813, the Cojirt directed 
that “ immediately upon the issue of the bills for interest ot the debt, there should 
uniformly be set apart a sum equal to the amount, in order to its being remitted for the 
supply of the Home Treasury,'^ and it was added ‘‘ the amount of the remittaiiee must 


II. 

A I’l’l-.M) - \ 
Xo ^21 

t'lmt inyt'il . 

Charge for hr 
Remit tniur^ 
moef Intel est 


be absolutely carried into full effect to the extent that bills may have 
us for the interest upon the debt.” These instructions were repeated i 


l)eeu drawn upon 
in the Commercial 

Letter to Bengal, of 9th February 1814, notwithstanding the expectation ( xpressed in 
that letter that a considerable part of the remittance to meet the interest bills would 
probably remain to be effected through the Company’s Commerce; the Board are lliere- 
fore bound to conclude, on the ground both of tlic legislativ e enactments and of the orders 
issued to the Indian governments, that the Commercial consigniiients consisted in part of 
consignments destined to meet the bills in question, wliencver remittance for that [uir- 
pose was required. 

The Board are willing to admit, that adverting to the various other methods to be first 
resorted to, in order to efl'ect the recpiisite remittance to meet those bills, the Indian 
governments W’ould not always be aware what amount of Commercial remittance would 
be required before the year terminated, and under these circumstances the investments 
ofsueb a year uiiglit jiroperly be treated as applicable in the first instance to other 4 er- 
ritorial charges of that year; but upon this view tlic investments of the following year 
must be considered as first applicable to the baltince due for interest bills paid in the 
preceding year, and thus the provisions of the Act w’ould be complied w’ith as literally as 
possible under the circumstances of the case. 

On tlie various grounds above explained the Board are precluded from admitting that 
the balance due from the Territory to the Commerce can be considered as composed of 
arrears, on account of the interest bills, unless the excess of payments of bills beyond the 
remittances of the last year of the account were considered to conqiose a part ot that 
balance, in which case the excess would be made good in the following year. 

Upon the CourCs representation that the consignments wbicli may be considered aiij)!!- 
cable to pay the interest bills stand on a different footing from their ordinary Comnieree, 
and tliattheterms “Trade from India,” used in the amen(led Plan of 181 1, signified duvet 
trade from India, and bad no connexion with their circuitous trade from India through 
China, the Board liave to remark, that w hatever distinction might be made hetweeu the 
ordinary Territorial charges and the bills for interest on debt, m consequence' ol a part and 
sumetimes the whole of the amount of the latter being provided lor by dilTerent menus, s(» 
far as the remittunec through the Company’s Commerce was concerned all 
was done away, wdien, at the desire ot the Court, the plan ot mvistin.^ t ic ja iincc o 
interest cash to be remitted in goods from India umlcr separate invoices u;as aban.loned 
The remittance thenceforth fell into the mass of their trade, and no purlicnlai cli.imiel 
by which it was to be sent home was at any time prescribed. 

The observation of the Committee of Accounts, in tlieir Report forwarded to the Board, 
in Mr. Cobb’s letter of 4th June 1814, on the mode ot remitting the balance ot inicicst 
cash tlirougli the Company's trade, was as follows : 


“ Your Committee think the most simple method of dctoTmining the niieslion, ^ 

to proceed in a wa>y similar to that adopted in the liquidation of I errilorial rhm gcs. Let the 
haLice of paymeids in England for interest of Indian debts in the preceding year const.- 
te part of the fund that the Company shall annually order to be ii»\estcd m Indi.i, and 
latever difference shall arise will of course be adjusted at a subsequent period. 

It is unnecessary to remind the Court that the « way adopted in the liquidation of Tern- 
rial charges” has always been to invest in Indian produce for consignment to England 
.!>t ..rt..t,n.» remitted in that form, and simultaneously to invest in other Indian produce 


what could be remitted in that form, and simultaneously 

11. 3 S 2 


(cotton, 


on 
I to 
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I'l Mlloi |,|| 


\ sT\'rKMKN'r et Dm- (WSll DKBT TIJ \\SA( TI()i\> u[ li.uoaL AAd//./.v, .ml 

liomhtlil. Iff ‘111 |Vl i-l'; tn 


£. 


Mj.'!', \iiioiiiil ol Debt iiu'iiiM (1 

in lllI^ }«.ii 111 i‘\( (."• of the .niioimt diseliar^ed . , 


:r. I'- 

ilillo 

ditto 

' ‘I'M.Ni'j 

ll. 17 

(lilt.) 

lllitti 


^17 M 

dill ) 

dift'l .... 


M S I ' I 

(ilKo 

dil'o 


’!•» •* 


d,lt I 

.L.Sb 4 ,i 7 f) 

' ; 1 

iliiro 

ditto 


j-. , 

ditto 

iill') . ... 

R(m., 77 i) 


(lllto 

ditto 

'i,') 7».,374 

-7 

ditto 

.. . d'tlo 



ditto 

ditto 


Di liiK 1 

iS.’o- '1 

J 

i.vrpjl 

Amount 

exiess 

t*. 

ot Debt di-rli.ii;;ed in tbi" )e:ir 111 ) 

of the ainonnt incuried . . J ' 4 > 

ditto ditto .. .. 341,030 

ditto .. ditto .. .. j,787„S46 

ditto .. ditto .. l,3o,l7f) 

'(.O')!) 




Net Amount incurred . . I7,‘.28f|,8fi4 

01 wljicli tliriL has been cancelled by tlie Kiiil' of Oude 1 
ioi I’l'^sioT* of Tcjiitory j 

Amount (if Cash Debt actually incurred . . £16,179,889 


r,.isi li (lift House, 

*il \pril 1832 


(l■Jrul^ excepted) 


J. C. MELVILL, 

Aud. Indian Acc. 
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Poanl, in Mr. Courton letter oVsOtif Jnri(°7sVf '‘' '•" l^i'g^land. 
silion of the Court, as having 1 . „ .71 7'^"^ IM I, assented to tl.e revised pron,,- 


(ii 

th 

V( 


silion of the Court, as havinn- iii vipvv7...7^^ u' revised prop,,- 

(liar<j;( s defraued in EruHafiTj * I ’ ”1 principle as Territorial 

his, as the hills to be met were drawn at iC/ Vho ;'■ 7 rupee) hein<r applied to 

US be suffered by the 'J'erritorial branch” It wi "*7*'’ '* would 

•stod to cover the balance of interest hill's nnt M “rranjred that the sum in- 
rate ofe.vchanfre of the bills while the (’omme ' "JV'' eonverted at the 

n<-r.. tlie Board nu. Im ,1 oweTto expres^ L 

the interests of the Limn- ‘he remark of the Court that 

Chin. . sr.':;'!' ;; „,„i„„, 

?:niu,™i'v:;y£r ,■ :,r 

1 have, &c. 

(Signed) T, H. Villikrs. 


C 01 1 CSjtululcilCC; 
•Vc. n liit ing to 


ArrL.NDlx, No. 25 . 

C ORUPjSPON DENCB wiUi Mr K()l>Eirr VVii r<[\f<vO\T . i c 


(No. 1.) LET'l'I-Ul from Mr. Koniiar Wii.kinso.n to Rokei.t Rickards, Esq. ; dated 
Dear Sir ’’ ‘ optliall-buddings, 30ili A|)ril 1831. 

> • «■» ob,i5o,i 

account of the 
other reve- 
r want of other 


•V‘ . ‘i latin^r to tn fl.-u T ,.VvV. V V voiuminous (locuinents, I 

Jr. ILWilkhison’s p that I cannot lind m them the materials for statini? an accurate acc 

nu( . . 1 he (hfhcnlt) or rather the impossibility, arises not only from the wa 

accounts whicfl niicht lx* mnninruffi/l Ivilf ..r.i. ^ . . 


iiiLr bv 111 innipir In. . ♦1 lovenues ana rolitical charges, and ascertain- 

Hn wImS h ! n from »'» “mt is extraneous, whether 

Us ...m o 1 Vn! ' m' 7 ‘I cxpenditin'e f.-om any other tl.a.. 

Tei I'itori'd revenue '■‘">rl, it was necessa.-y that the deficiencies of 

CCH 

18:^0, 

I and 

.M/in/i .vtv-./fitV.. n ‘ 1 ’ - .jtxYir tiic ic-ttM iiesiiaiion in ueciarinff | 

7 uTrs i^i "r r necessity existed, but tl.at if this branch of the Company’s 

..(fairs had bic n left to itself, and had never been blended with their Commercial irans- 

. actions 







II.-r-FINANCE AND ACCOUNTS— TRADE. ,50 1 





-StaUMiuiit I liavf |)i (‘|.are(l, coniiiicnciii}' 1703-91. it appears that in IS(K') 7 ih, 
leiiitonal revenues recpiired the aid of a loan of ,C2..5()(),(M)0, which they likewise sno 
plied funds ior rcdeeiniiii^ in IHll-12* and tli'U in im*" m ii •• \x' * • 

to disH.ar/rp ,|w. rP.nt , r "no . ’• ^ IH1/-IH iher.- was a sufhcient surplus 

which on, r^.t « J ilceninulato to the anionnt of LT),70 l,S70 

hich ought to l.av(> hec. ,n the Treasury as surplus Territorial revenue in alu 

the discharge of all lornie,_engagements. In this Sialenient I have assumed that there 
was a I ei ntonal debt ,d ,1/ 071,688 on the 1st jVlav 1703, and that the who!,- of the net 
charges of Bencoolen, St. Helena, &c. are I'nlilical; hut if the conlrarv can he ou / 
these consequences would follow : ' ’ 


'I'o luy surplus of 

there should be tidded. 

Debt, jst May 1703 ... ;;; 

All the interest 

J he loan from Government in 1812, if not included 
Revenue 

Interest (if included in Cluirges) to 1822 (suppos'e 2^ 
cent, on the whole, if rejiaid by instalments) 

Hall net charge ut Bencoolen, &c. if Coiiiinercial 
Half net charge of St. Helena ditto 


111 
• • » 

per 


£. 

f>, 701 .870 

7,071,(‘'<JS 

11,380,013 

2,.500,(KR) 

67.5,01 H) 
2,1.52, 160 
883,013 


II. 
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( tM lTSpoiuUMH't*. 
\c. rt'latinj4 lo 
Mr. K, \\ ilkinsoir'i 
Slatf iHciit - 


Constituting a surplus Revenue, from 1793-91 to 1826-27, of £31,.576,693 


I have thrown the whole subject into a tabular form, which F beg leave to suinnit t 
your correction, and shall be happy to give any explanation at your leisure. 


t > 


1 am, See- 

(Signed) Kohkiit Wilkinson. 

I should be glad to see a copy of the .Scheme approved hy the Board of Control Ibr 
separating the Accounts from the year 1814. rerhaps something may be made uui 
Deyond the mere inference, that if the Revenue be free, the whole debt must be Com 
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No. 7. (A.)-A SUMMARY VIEW of the CASH TRANSACTIONS 


liAiANiE at the comrncnmnciit of? 

f.irh ortin.il ycHi { 

Aihl 

'lilt* Aiiiouiit of Kcvemii's r(*!ili/c(l ) 
111 caHi yrar, |»ci Iltuljrt t Ac- ^ 

rouiit \o. I j 

Kxtraonlmury Uc’ccipts iii excess nf j 
K\trai)i(tiiiaiy Cli.ii^es, wliielif 

ueie iiinitted in Ihal^'et Arioiiiit f 

No. I J 

SiipplK's finni Loridori (evclimi\e ol i 
I*oliiieal Stoies mdiided in Home I 
Cli.iif^ef.) Ill excess of siijiplics | 
tlieielo . . . . . . . . I 

Sii|)plies lioiii Madras and Itombay. ? 

Ill excess of supplies tlicielo . . ^ 
Siipjilies fioin the (’oiiiinen ml He- J 
p.utiiieiit, ineludiii)? raiitoii, 111 >| 
excess of siijiplies tlieieto . . J 
Delir ineuired, 111 excess of Debt ( 
disilmigi'd \ 


18 14. 15. 

£. 

2,24<-„!>io; 


1815.1G. 


£. 


1816-17. 


£. 



a! 


2, 78.''), 144' .3.005,136 

I i,i)K(), 823 'ii, 243,273 1 i,78j).5i 1 11,621,514112,370,370! 
36,875 _ _ 

I 

706,888, 


983,770 1,3.50,061 


1 4.35.5,«78 ,1 5.378,478; 1 5.887, 1 88 


7.373.005 7,854,681' 8,025,980 


2, 280 


Toi Ai. 1 { I ri IPTS in each year, com 
bined with the Ihdanci* at llie 
eoiniiieiiecment of eueh jear J 

Deduet 

Amount of the 'rorntoi nil Char-'| 
mem red in eaeli )ear, pel f 
Ihidjtet Aeeount No. 1 , nhichv 
exeliides the value fif Politieal | 

Stoies ehai^^'d in the Home Ae -1 

eomit ) 

Fxtiaoidinary t’liarj^es m o.xcihs of J 
F.xtiaoidmaiy HeenjUs whieh f 
weic omitted iii the Ihidjtet .\c - 1 

Intel est on Dehr, not inehided in I 
No. I, but stated m tbe lomlancd 
view of the Itevnmesund (’iiar^es 
of India, m Iludeet Aeeomit 
No. 8 J 

Supplies to Lomlon, iii exeess ofl 
supplies therefrom .. 

Ditto to Bliuliiis luul l!ornl.»y, m | i „ - j 

exeess of Ml] iplies tlieiefiom ..{j *>*>‘''3>o77 l»4®7>®50| 
Ditto to Suhordiiiute .Settlements | 

(includiii]t St llelenH) in excess > 
of supplies therefi oin , . . . J 

Ditto to Commeieml De)iartiiient I 
(inehidirig Canton) in execs.s ot> 
siipjdies therefrom . . . . J 

Debt paid off| in excess of Debt m - 1 
eiiried .. j 


385.653 


•0,1.53 


396., 52‘) 


•6,447 

•.7 •9,678 


i 6,190,6;);) i 6,8 o 4,353 


5,591 


8.483.924, 


9,087,377 


38,218 29,058 


•2,1874570 


46,271 


3,370,141 


19,352,044 


1,392,776 1.458,14.51 1,587,655 1,611,642 1,531475 
4111,980 280,1661 


Total Payments 


Palance remaining at the close ) 
ot eaeli otiieial year . . . . / 


177,449' 

I 

897,368 1,192,75c 


1,13.5,338 

147.352 

822,835 


1 1,570,534 12,373,342.1 1,724,751 


2.785,144 3,005,136 4,162,437 


8,156,285 

206,801 

995.90.5] 


13,492,77a 


262,528 

2,054,224 

191,629 


13,156,291 


*,697,858^ 3,648,062 


8,950,160 

31,160 

1,808,764 

1,753,834 

169,461 

i,656.7>7 


13,487.21(1 


836,001 


19,306,168! 


14,269,099: 


8,750,757 
147,538 
i, 758^94 

42,126 

1,524,646 

i8l#3 




4,96>, 



£ii8t-India House, 
2d April 1832. 
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REFERENCES. 


Af)|). to 4th Uoport, No. lo 
Aj>|»- h to id Report .. 
l>ltto .. 

Jhfto .. 

Ihtlo .. 

Ilitto 
Ditto .. 

Ditto ,, ,, 

Ditto 

Ditto . . 

Ditto . . , , , . 

Ditto 

Ditto .. 

Ditto 


Ditto 

Aj>]). 28 to 4th Report .. 

App. t» to 2d Report .. 

Ditto ,, 

App. to Fob. 1H30, No. ‘2 
A j)p. 4b' to 3d Report .. 

A])p. to I*aper.s, Feb. 1B30, No. 2 
Ditto .. 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

l^itto 

Ditto 

Ditto 

Ditto 


Amount oonsisting of Revenue . . 
(’hin<iiiru}i Cause 
Freight rejmid by Govenmicrit 
Temporary Loan 


Years. 


1 st May| 

1793 - .94 

1794- .Q.> 

179^-97 
1797-98 
1 798*99 

1799-1800 
1 800- 1 
1 80 1 .2 
1802-3 
1803.4 
1 804-3 
1805*6' 


(fj) 1806-7 

1807.3 

1808-9 

I 1809-10 
18 10- It 
iHi 1-12 

1812- 13 

1813- 14 

1814- 15 
1815.16 

1816- 17 

1817- 18 

1818- 19 

1819- 20 

1820- 2 1 
1B21-22 

(e) 1 822-23 
1823-24 
182^.25 
1 }{25.26 
1826-27 


Debts. 


2e. 

7.97Lf)68 


2,500,000 


- { 


Gro'js 

Revenue. 


£. 

8,276,770 
8,026, 193 
7,866,094 
8.016,171 
8,059,880 
8,652,033 
9.73<b6'7‘'i 
10,485.059 
1 2, 1 63,589 
L3vF‘4,537 
L3, ‘^7 1,385 
>14)49,395 
>5,4<>3,4<>9 

> 4,535,739 

2,500,000 
(/o .54,6 ’<>i J 
15,660.905 
>5,5-)5,<)55 

1 >‘,464.391 

(/r) 289,076 
16,679,198 
1 6,1)05,6 1 6 

16,459,774 

17,228,71 1 

*7, -23 1,1 91 

1 7, 1 68, 1 95 
18,010.135 
18,305,265 

19.392.002 
19,172,506 
21,292,036 
‘21,753/271 

23,i20,fi34 

2 1 .2 38, (>23 
20,705, 1 52 
21,o|>6,(,66 

23,327.753 


1 


References. 


App. 6 to 
^ 2d Report, 
and App. 46 
to 3d Report 


/ 


App. to Pa- 
pe IS printed 
Fel). 1 830, 
No. 2. / 


.£[ 10,471,668 532,197,282 


rharpe* 
including those 
on Subbimes and 
of Cedetl 
anti ('otKinerod 
(.'uunlries. 


6,066,924 
6,083,507 
6.474,247 
7,081,191 
7,411,401 
8,417,813 

8,998,154 

>0,-fO5,5oi 

>1,023.452 

10,965-427 

13,001,083 

14,548,433 

15,561,328 

15,283.908 

13,624,62a 

13,151,224 

>3,775,577 
> 3,909,983 

13,220,967 

13,659,429 

>3,617,725 

14,182,451 

>5,081,587 

>5,129,839 

>5,844,964 

17,558,615 

>7,040,848 

17,520,612 

>7^555,668 

18,083,482 

18,902,511 

20,410,929 

22.346.365 

21,424,894 


£. 

529,353,605 

.54,601 

289,076 

2,500,000 


' Net Charges 
of Rencoolen, 
Prince of 
Wales’ Island, 
&e. 


£. 

40,822 

62,080 

104,154 

101,190 

>63,299 

120,668 

171,363 

156,325 

241,220 

196,848 

304,056 

372.163 

250,599 

179,197 

128,737 

158,208 

ii 9 m 540 

108,443 

86,434 

118,357 

>>4,703 

112.163 

127,853 

1 07.667 
122,088 

112,519 

144,344 

122,333 
1 1 o, 1 1 1 

1 34.668 
145,008 
169,828 
103,872 

93,473 

4,904,338 


Net 

Charges 
of <t. 
JR'lena. 


£, 
(a) — 


£> 532,197,282 


Amount consisting of Charges . . 
Repayment of Loan . . 

Ditto of Debt, isC May 1793 


Surplus Revenue in 1826-27, as stated 

£' 


r. 

516,020,744 
2,500,000 
7.:, 71, 668 


526.492,412 

5,703,870 


532,197,282 


83,821 

81,220 

81,854 

82,992 

95,254 

92,087 

97,705 
97,705 ' 
97,705 ^ 

97,7''5 

97.70., 

97.70., 
97,705 

120,093 

112,268 

109,441) 

1 1 0,4 1 3 
11 4, .500 

1,767,886 


w 7 w supposed to be included in those for Bencoolcn, &e. until 1809-10. when they begin to be separately stated, 

y*') t>i« ^1“11S or interest charged by the East-Iiidia Company in their tables for these years. 

/) , appears a necessity for increasing the debt, I continue the interest at the same amount. 

(f/j n t ns year 1 nave coiisulered the sbite of the revenue to require an additional loan of £2,500,000, which I have brought to the aid 
or tlie receipts, and charged ain';iany an additional interest of £'200,000 (at 8 per cent.} until repaid. 
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f)f tlic Govkiinment of BENGAL, from 1814-15 to inclusive. 


1821 - 22 . 

1822 - 2 .‘l. 

1823 - 24 . 

1924 - 25 . 

1825 - 26 . 

1826 - 27 . 1 

1827 - 28 . ' 

1828 - 29 . 

r. It A NO TOTAI.. 

£. 

£. 

£. 

£. 

€. 

£. 

1:. ' 


£. 

0,749.870 

7,016,907 

7,292,272 

4,075.501 

«. 6 i 9..391 

3,375,480 2,743,048^ 

3 . 772 . 6 S 3 { 

M M.iy 1 -J v» 45 ,«J lU 
11114. J » 


14 »' ^’3.278 

12,950,308 

13.479.192 

I 3 ,ii 9 .^ 5 « 

1 1 

14,7.57,089 14,921,983 I 4 , 7 « 4 , 87 o I 
1 i 

19;„3o6,iGo 

20,561 

•— 

— 

5.548 

i,6’4 

1 

10,149 

i 

1 

22,7;io^ 

1 

5,109 

102,596 

— 

1 , 374.757 

— 

987,614 

512,323 

41 1,630 

145,788 

i 

738,613 

5,770, 039 


___ 






1 

1 

— 

16,447 

177,901 

— 

— 

182,787 

4,947.348 

1,685,056 4 . 5 « 9 . 673 j 

— 

19,788,597 

i i 

:!0, 288, 835 22,554,942 

1 1 

20,242,580*18,730,642 

1 

21 , 200,344 

20,239,40422,423,222 19,301,275 

223,229,049 

8,540,182 

1 

i 

8,746,042 

1 

0.445.5,38 

11,394,496 

.‘.,634,516 

11,891,536 

11,774,626 

10,149,617 

143,102,437 


47.209 

1,282 

— 

— 

— 

— 

-- 

302,342 

1,816,030 

j 1,517.532 

1,465,890 

1,225,683 

1,338,983 

1,513,616 

1,712.253 

1,890,605 

23,629,443 

773,198 

i 

82,304 

— 

— 

— 

— 


1,809,176 

66 

2,066,002 

175,353 

993.122 

1,710,820 

1,762,590 

2,435,529 

^ i,. 49,.58 

20,626,883 

192,843 

265,608 

172,789 

254.353 

75,163 

111,323 

138,020 

1 

1 147,500 

2 , 574,553 

1,4^8,609 

1,745.806 

i 1 , 955 .. 80 

2,343,597 

2,065,382 

2,217,291 

2,590,111 

2,597,018 

23,891,621 

— 

875.071 

2,868,743 

t — 

— 

— 

— 

221,085 

4,146,302 

1 

'■■3.271,92815,262,67c 

1 16,167,07s 

Iji6,i 11,851 

17,824,864 

^ 17496,356 

118,650,53916,154,983 

1 ' 

220,082,757 

c 

0 

0 

0 

7 ,« 9 *.s 7 * 

4.075.501 

*.619.39. 

3.375.480 

*,743,048 

3 . 77*.683 

3 . 146 .* 9 * 

3,146,899 


(Errors excepted) (Signed) JAMES C. MELVILL, 
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Mr. Wilkinson’s Letter of the 30th April 1831. 


T 

1 Political and 

1 Territorial Charges 
paid in 
England. 

Interest 
adequate to 
the apparent 
Debt. 

Total Amount 
of 

Charges, 

including Interest. 

Repayment 

of 

Debt. 

Surplus j 

Revenue 
of 

the Year. 

Deficient 

Revenue 

of 

the Year. 

SurplusUcVenuc, 
including the 
Surplu.s of 
preceding Years. 

Deficient 
Revenue, 
including the 
Dcfiricney ol 
preceding Years. 

X'. 

£. 

£*• 

x. 

£, 

£. 


Ji. 

171*39^ 

(b) 526,205 

6,805,343 


1,471.427 

■ 



1 b3,399 

(c) 484,301 

6,793,287 

— 

1 ,232,906 

— 

2,704,333 


199,128 

(d) 4M,750 

7,192,279 

— 

673,815 

— 

3'37«.148 


375,097 

(e) 426,847 

7,984,325 

— 

31,846 

— 

3.409.9f)4 


203,784 

(/) 426,847 

8,205,331 

— 


145,451 

3.264,543 


300,73b 

426,847 

9,266,064 

1 — 1 

— 

614,031 

2,650,5 1 2 


273,817 

426,847 

9,870,181 


— 

1 33.509 

2,517,003 


307,f>35 

426,847 

1 1,296,308 

— 


81 1 ,249 

i,7‘>5,754 


4Ra 730 

426,847 j 

12,174,249 

— 


1 0,660 

1,695,094 


.393>‘i07 

426,847 

11,982,329 

— 

1,482,208 

— 

3.177,302 


435/^‘i4 

426,847 

14,167,210 

— 

— 

8.95.825 

2,281,477 


485,604 

426,847 

15,833,047 

— 


883,652 

1.397.825 


575,795 

426,847 

16,814,569 

— 

— 

1,41 1,160 

— 

».‘b385 

492,083 

(a) 626,1147 

16,582,035 

— 

(0 508,305 

— 

494,970 


505,797 

626,847 

14,886,003 


783.902 j 

.1^ 

1 ,278,87*2 

1 

550,7^^' 

626,847 

14,487,045 

— 

1,038,010 

— 

2,31 (5882 


( 1 ) 1 ,057,225 

626,847 

15,663,010 

— 

1,090,457 

— 

.3,107,339 


1,1 >9,391 

626,847 

15,845,884 

— 

833.314 

— 

4.2.(0,653 


1,077,768 

(/a) .^26, 847 s' 

14,893,870 

- \ 

— 

(0) 788,254 

3.452,399 



i 

(«) 2, 500, 000 

2,500,000/ 





i,37lb7<5o 

426,8.^7 

i5,66(i,385 

— 

793,389 

— 

4.2(5.788 


1,212,.1I3 

426,847 

15.466,912 

— 

1,761,769 

— 

6,007,557 


1 . 1 94,5! )6‘ 

426,847 

i6,oo8,i,|.t 

— 

1 ,223,047 

— 

7.23'56 ’o 4 


1,281,885 

426.847 

17,015,877 

— 

152,318 

— 

7.382,922 


1,265,550 

426,1)47 

1 7,027,f>u8 

— 

982,527 

— 

8,365,449 


1,176,642 

(p) — f 

17,241,399 

- 1 

1 — 

(.v) 6,907,802 

(0 1.457,647 



t 

(>') 7,971,668 

7,97 1 ,668 / 





1,280,540 


19,049,379 

— 

342,623 

— 

1 ,800,270 


1,415,446’ 


18,698,3.(3 

— 

474,163 

— 

2,274.433 


1 ,300, 1 64 


19,0^0,819 

— 

2,2,51 ,2 1 7 

— 

4,525,650 


1,377,884 

— 

19,14 1 ,368 

— 

2,61 1 ,903 

— 

7,137.553 


1,559,107 

— 

19,897,350 

— 

3,223,584 

— 

10,361.137 


1 , 1 53,866 

— 

# 20,313,653 


92l,f»70 

— 

1 1 ,286,107 


1 ,580,259 

— 

22,270, ,(65 


— 

1,565,313 

f>, 720,794 


1,817,232 

— 

24,377,882 

— 

— 

3,280,9 1 6 

6,439,878 


2, .129,894 

— 

24,062,761 

— 

— 

735,008 

5.701,870 



11,389,0^3 

532,197,282 

• 

10,471,668 








(^i) Ueceivetl on account of tlic Chiiisurah Cuiisje.. 

(i) IncliKliug balance on the loan of i.’ *2, 500,000. 

U ) Political freigiit, K:c. repaid by Government. 

(/) The Estimate in Appendix 46 to Report, for these rharges in iRo^.io, is only • 

(///) Tliere being surplus revenue at the beginning of this year to repay the loan of £2,. 500, 000, I reduce the interest to the lornu i aMiuunt. 
(a) The loan, of iBod-v discharged out of surplus revenue. 

(oj After charging in this year the repayment, of tlie loan of i’‘2,5ot),ooo, in iOob-7. 

ip) There being sullicient surplu-s of revenue at the coinmeiicement of the year to pay the wliolc debt, the interest ceases. 

(ri Ue]»ayM)eiit of the debt due i8t May 17.93. 

(s) AfU'r charging in tliis year the repayment of the debt due ist May 1793, 

(t) After ditto, ditto. 

fe) As in this year the balance due to Government on a loan of .t’2..50o,ooo in 1812 was paid, if this is im’Iuded in the charge'., a- well 
as the rest of the principal repaid, and. all the intciest from iBi‘2, the whole will be an addition to the surplus revenue, if tlie Iohm um U 
was not included in the receipts. 
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No. 7 fA.) conttmied.-A SUMMARY of flic CASH TRANSACTIONS of BENGAL and 

from other 

... 

By Cash Balances remaining in tlie Treasuries of the several Departments on 
•I"- April 1814 L 93 . 55 . 86 G 


INI M.O. 

Amount of Territorial Keveniies rcali/rd in this year, aceonliiig to Budget Account S. Rs. 

No. 1, annually presented to Parliament, (’t. Rs. j or . . .. 9,6^,01,927 

I'urthcr Amount ol’ Revenue, eliielly ol‘ an extraordinary nature, not included in the 
above view 12,73,060 


'fo PAL Revenues .. .. 9, ^>8, 74, 987 

Amount of 'feiTitorial ( !i irges memred in this ^ear, . iTording to Budget 
Aeeuunt No. 1, annually prc.sented to Parliament, Ct. Rs. 7,37,30,047, S. Rs. 

•; 6,36, 60, 38^, 

Further Charges omitted in the above view .. .. .. .. 9 , 55,177 

Interest on Debt not ineliuh'd in No. 1, but stated in the eombined view 
of the Re\emics and Cbargc.s of India, in Budget No. 8 .. 1,20,06,691 


l’’r(iiii IaiikNmi, iriclinlmtr tiaiis.ictioiis S Ks. 
(Ill .l(•l•(mllt Ills i\I.j|<’sly’s (idvcMi- 
iiK'Tif . S.Ks. I 

Dciliict loi sale <»f SUjics 
CM' ditcil as a Km ipl .. 



I'Voin IMihIi.is .. .. .. .. 3 *’,iU,I “7 

I'loiii Jtdinliiy . . .. •• .. 11,51, fiHo 

I’loin Sulumlm.ilo Scttlcmciils .. >, ‘11.^77 

rnuii Coninn.-HM.ll J)c|iiutinL-nt . a4,:j7,i82 


1 ,0) 

K\ms ot Siipplic.s icndcicd .. .. *2,41,7)1,005 

S Its. :j,fii,77,(i57 


Total Chauises 
Surplus 

SUPPLFE.S : 

To London, iin-Iiidiiig traiisartioiis 011 S Rs. 
amiiiiiLllis I^Lijcsly’s (Jov(*inmciit. 75,41,7/0 

To Madias .. S. Rs. 84,54,403 

Deduct athuiiccKon acroiiiit 
ol Ills ^[aJesly’s Ciovi'm- 
nicMit, included abovi' .. 1,39,953 

83,14,450 

To Bombay 7*,«3,6o2 

To Suboidiriatc Srttlpmcnts . . .. 1 O’, 84, 732 

To CommerdHl Department . . ..1,11 ,73, 1 1 7 


7,65,22,253 

2,03,52.734 


S.R.I. 3,6i»77»867 


Deu'i Transactions: 


Debt incurud iii the several Depart- S. R-,. 


3 » 5 ‘), 14,449 


menis 

Excess of Debt ineuired 


S.Rs. 3,.5 h,I4,4I9| 


Kxeess of Supplies n’lidered, ns aliovc 
Deduct, Excess of Debt incurred 


Debt |tuid off in the several Depart- S.Rs. 

•• ®>74,33,<>7.'> 
.. 84,80,774 

S.lls. 3»59>* 4,449 

.. 2,41,78,905 
• • 84,80,774 


Deduct Supplies, &c. rendered, from the Surplus Revenue 


>.56.98,131 


- • S. Rf.. ^1 



llAi-ANCE remaining on the 30th April i8i6 
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(No, 2.) LETTER from Mr. Robert Wilkinson to Robert Rickards, Esq. ; 
Deir Sir <ia'tod 3, Coptluill-builclinnrs, 10th May 1831. 

Icfi' I.'! i'i!!'l.“ f TorritoriiJ rcv.mio, had Wen 

f‘13l7ri7''» I ^ f left a surplus in the Treasury^ in 1828 of 

L l,.517,()7.), vvithout any Indi.iti .M.t whiUCTor. ^ > -- 0,01 

A^y>orto(l, thill the Indiiiu revenue beiiij>- in.-idequatc to meet the Political 
i ^1 r r ’ ^'on'ii'orcc.iii^ the aid of loans ; the interest on which 

!lisl' urtL^rrn^'nd"l: T " r '''r'*'’ an account of Politica! 

leveniie n <I I ^ f "" (i** '"^*““^“'■0 e(|uivid<uit to the whole amount of this joint fund of 
eve e and loans, (rom , , to I.S-JS. The a^^late.nent 1 have now prepared and enihodied 
the a aa.mpany.nj,^ I'ahle, which i.s respectfully submitted to your consideration was 

( IK K I) ascertain this point; and stranee as it may ajqicar, it is nevertheless certain' that 

I (ditn'af i" --y stltl"nt 5 

' in ’ whidi. tor any thn.,. that appears, may then have beei! in their t«ia 

account of Politic 'l'' h <l"‘ ^’ompany will either render a further 

<n ^ lint ol 1 (ditie.d clmrces, or admit tlnit it had bi'en applied to other purposes. 

s incti.u^^ "inst hav(' been other .Statements hiid before the great authorities who have 

in inted P iiR.r- whr’^f"ll'*''’''i ^ indebted to Commerce, since the 

trary con<^liisi(sit <''"""‘''1 '>"1 «'> their nece.ssary conscqueuces, infallibly lead to a con- 

If 


lltFERENCES. 


A|)||. to 2(1 Report 

Ditto.. .. .. _ 

Ditto, ami \pp. 7 to 2(1 Report . 

Ditto .. ditto 

Ditto .. ditto .. 

Ditto .. ditto .! 

Ditto ditto 

•• ditto 

ditto 

•• tlitto .. .. [[ 

.. ditto 

.. ditto 

Ditto .. ditto 

Ditto .. ditto 

Reeeipt on arroiint of ( ’hinsurah Cause, App.'l 
4 ^> to ;]d R('{»ort . . . . , , j 

App. l» to 2(1. Rep. and App. 7 to 2d. Rep. 

•>Uto .. .. ditto 

Papers, Feb. 1830, No. 2. and No. 3 

Political Freight &e., received of Government,) 

A pp. .p) to 3d Report / 

Papers, Feb. 1830, No. 2. and No. 3 


(Enclosure in No. 2.) — (B.) — STATEIVIENT accompanying 


Years. 

i 

1 Gross 

j Revenues. 

1793-94 

•794-95 

•795-96' 

i 796 -^fi 7 

• 7 <i 7-98 

• 798-99 

1 799^ 1 800 

I 800- i 

! f- 

8,276,770 
, 8,026,193 

7,866,094 

1 8,016,171 

8,059,880 

1 8 , 9 V 2,033 

9,786,672 
i 10,485,059 

1 80 U *2 

1 80J-3 

12,163,589 

: 13,464,637 

1803*4 

1804-5 

iBo5-(J 

1 806-7 

' *3,271,386 

* 4 , 949,395 

*5,403,409 

' ) * 4 , 535,739 

— 

^ 54,601 

1 807- 8 

1808- 9 

1809- 10 , 

15,669,905 

*5,525.055 

*6,464,391 

— 

289,076 

1810-1 1 

*6,679,198 


Increase of Debt i 
by ; 

additional Loans. : 


X\ 


33b', 950 
2,00b, 85 1 
L 7 ‘ 23 ,B 55 
L7i7,77» 

*,414.770 

2,611,307 

*,793,437 

*.*b 8,373 


2,549,229 

3,506.149 

2,875,408 

i» 742.302 


42.302 I 


*,763,478 

1,089,269 


89,269 ^ 


REFERENCES. 


App. 6 to 2d Rep. ; App, 7 , 
to 2d Rep. ; and App. 46 / 
to 3d Rep. 


Papers, Feb. 1830, No. 2. 
Ditto, and No. 3. 


•V- 
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,ls Subordinates, from tlie Year 181 4 - 1 . ■) to lS*2S-*2y. ineludiii" Supplies made to and reeiMved No. k 

Prcsideiices, &c. 


'IVmtoiiiil. 


By Balance remaining on the 30th April 1S15 

1 S 15 - 1 (). 


S ILs. 




\mount of Territorial Revenues realized in llii.s year, actording (o the Annual Budget S. Us. 

Account No. 1 presented to Parliament, ('t Rs. 1 i,‘24.3 j, 7‘28, or “ ' 

I'lirthcr Amount of Revenues included in Account No. 1 

Total Rp: venues 

Vinoimt of Territorial Charges incurred in this year, per Annual Parlia- S Rs. 

incjitaiy Account No. 1, Ct. Rs. or t), 77 A ‘-’. 7 ^’!) 

ruiiluT Charges, omitted in No. 1 

liiUiTst oil Debt, not included in No. 1, but stated in No. H .. . . j,i25,7o,‘2i3 


«1,84,1‘J,o(k) 


lu.in Limtlon, itirhnliiif' tnuisnrtioiis S.Us. 
nfi .n I (iimt »>t Ill’s M.ijrsty’s Cioveni- 
.. .. S-Ks. 

OllllK’t sillc C»t StOR'.S, nc*- 
(liiul IIS KvtmuniiliHry 
UtvtnuL’ 

2l,0‘2,90U 

i'loin .\l.ulr.is .. .. 24,lio,tn 1 

\(l(l, ( Dinmercial con- 

si'^nmifiiL .. .. 



Ti 1)111 llcimliay . . .. .. .. iu, 4 i|IIII‘I 

1 1 Din SiiliuMlinafp .Settlements .. 

I'Kiin ('ijinmeieiul Depurtincnt .. 


99 , 2 ;i.i 77 

JXi ess of Supplies rendered .. .. ^*, 63 it> 4 fO.'’/^| 

S.Rs. 3,62,80,2331 


Total Charges 
Surplus 

SuppLiFS : 

To London, unhiding trnnsartioiiH on 8.11*5. 
ucroinit ol Ills Alaiesty’s Govern- 
ment 

To jMjulras .. S.lts. !)4*^^6,iit) 

Deduct Nuviil AdvunrcR, 
iiieliidod above . . 1 , 1 2 ,708 

9 ;b 73 e|efl 

'Jo Bombay 

To .Subordinate Settle 

ineiits . . 


l,(i(>,2‘2,o7S 


T'o ('oiiiineieiul Deimrt 
iiieiit, iiu liidiiig Canton. 

Add, coiibigumeiit to Ma- 
dras 


6.'), 1.5,9 17 
»7/^a, 7.5.3 
i, 39 ,‘i 4 ,R 04 
2,30,1311 


• i, 4 L. 5 », 99 '^ 


S.Rs. 3,6‘^,b6.‘233 


Debt Transactions: 


nrl»t incurred in the several Depart- S.Rb. 
nivnts 31^0,16,376 


S.R8. 3, ao, 16,3761 


Debt paid off in the several Depart- S.Rs. 

monts 2,o;p77,t)o8 

Excess of Debt incurred .. .. 1,16,38,468 


S.Rs. 3.20,16,37(1 


Excess of Suppliesi as shown above 2,68,64,056 

Deduct, Excess of Debt incurred . . i>i6,38,468 

Deduct Supplies, &c, rendered, from the Surplus Revenue . . , 


Balance remaining on the 30th April 1816 
II. A A 2 


J, 47 » 25»588 




. . S. Rs. 2,59,06,349 
(continued*) 
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II. 


If these tables cannot be contravened, and I do not perceive any fallacy in them, it folloxvs ■ ^No! 25^’ 
That the above balance, not otherwise accounted for, has been applied to T mnimutH.' 

Commercial purposes 11 208 417 i 

Interest cliar^ccl in this account 8U3 ’ Correspon<lcnce. 

. w, (Src. relating to 

Mr. H. Wilkinson’ 
Stateinciits 


Whereas all that was requirtul for Political purposes is .shown in 
the former Table to amount to no more than 11.208,117 


Difference 40,%:3,7r)0 

4 her * has therefore been applied to Commerce from Indian reveniK* andl 

loons ultimately charged to Revenue, in 35 years, from 1703 to ISiS f • 72,177 

Or it nay bo thus stated : 

The Rev(*mie, as shown in tlie former Table, could, from 1703 to 1S2S, Imve 

cleared itselt ol all di'bt, and bave accumulated a surplus in 1828 of ... M,317 G75 

But Reveiiin* has been d(‘])rived of this surjilus, and burthened (by 

Commerce) with a dc'bt, in 1S28, of C17,501,.55S 

Add, discrepances in tin* Pupers, as stated 310,\)11 


17,824,502 

C52J;2,I77 


And to this sum of 052,172,177 are to he added, loan from tin* Nabub of Oude, 
£1,100,0/5, and loan from the ]*;ink and interest, s;iy L‘5,-'i00,()(,/O. 

I am, iVc. (Signed) Roniacr Wii.kinson. 

lliis diin.T.s from the Balance stated in 'I'able (A.y ofjly hy inelndiiif^ the year Ih;i 7 - 2 S. 


.Mr. Wilkinson’s Letttjr of the lOth May 18,31. 


( h, 


■s ii'clu(iinfi 
1) M' nil Subsidit's and 
of I ( (Ird and 
irii|ufmi ( Vumlric'S. 


Net Chaises of | 
Bcncoolen, I 
IVina? of A\ 7 des' ! 
Island, K;e. 


Net ( 'harges 
of 

St, Helena. 


Political and 
'IVnitorial 
( harges j>aid in 
Pngland. 


Interest on 
Debts. 


I tiiiiinution 
ot l)el»t 

by rt'paynu nt of 
Doans. 


uiiaiM'brd 
I’lll I't -M 
r.K li 


rt'iiiaiinnfy 
to I'l i i iloriat 

• it 0:l I lid of 
1 , IIU lildlli|4 


VuaisalU'i 


L . 

L. 


' f. 

r. 

1 

1 t. 

■ i . 

e,ot)t»,a ~4 

40,822 

; — 

. 17 '.392 


1 t)00,4o8 

8()-,,oi.j 


t)-2, 080 

1 

' lO; ;/{(,() 

-| 84 ,;ioi 

5 o(i ,325 

: *,. 53 ' 8 'Oo 

'>, 471,247 ^ 

104,15.} 


! let), 128 

tiL 7 . 5 '> 

— 

2 , .5 1 L 3'*:5 

7 , oh 1 , 1(0 ! 

101,190 

i — 

! . 37 r „<»97 

4 >0,847 

1 

4 , 5 lii /)02 

7 rtn, 4 <>i ' 


i 

1 20.3,784 

003,9 


5 . 9 ' * ^387 


I20,t)b8 

i 

i . 3 oo, 7 ;><»’ 

i 72 i,. 5 . 5 <i 

1 

0 , 7 "i,.} 3 i 

B, 9 yB,i .34 i 

1 71,30.3 


1 273,817 

9.57, 2 :V> 

; 

1' 7 , 5 tL 3<'3 

‘<b 4 <\ 7 ,.')Oi j 

‘ 5 b\ 3 'J 5 

j 

1 3 o 7 ,h. 3.5 

l,o(,'j,0}{4 

1 

1 3,700,524 


‘241,220 


482,730 

' 1 . 380 „ 5()3 

1 

9 , 5 -^ 9 , 5 . 5.5 

‘<by^J 5 , 4^7 1 

190,848 

— . 

3 f) 3 , 2 o 7 

•,301,4.53 

j 

•1,24.5.530 

13,001,083 i 

304,05^^ 

— 

435,224 

1,. 394.322 

1 ^ 

11. 93 '.359 

‘ 4 .; 348,433 i 

37 ‘i,ib 3 

— 

485,004 

j i, 50 ti, 7 ; 5 O 


• 3,3 > 3,053 

*rn 5 h'i, 3 ‘i 8 1 

250,599 

— 

1 575,795 

1 ,800,090 

— 

• 3 , 4 14,058 

15 .‘ 283 . 9 o 8 

179,1.97 

— 

j 492,083 

2,224,950 

— 

11,590,550 


128,737 



505,797 

2,225,008 


I 2 ,. 545 .li 5 

> 3 ,‘ 5 i,‘ 2'24 j 

158/208 

— 

550,700 

2,241,005 

i,‘ 3 i,« 3 » 

10,837,270 

* 3 , 775,577 1 

i 

119,540 

83,8*21 

1,057,225 

2,1.59,019 

— 

1 1,484,830 

*3,909,983 } 

( 

108,443 

81,220 

1,119,391 j 

II. 3 T 

2,196,691 

3,471,578 

7,276,722 

{ contmued . ) 
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II. 

^l’l'h^UIX, 

No. 4. 

foHhumil. 

'IVrritorial. 


No. 7 (A) continued . — Cash Tiiansaotions of HENCiAL. 
By Balance remaining on the 30th April 1816 


S.Rs. 


1 SK)- 17 . 

Aiiimint of Territorial Revenues realized in tliis year, according to Annual Budget S.Rs, 
Account No. l, presented to Parliament, (’t. Ks. 1 i,7M,9.'i,iu7, or .. 10,16,33,713 

I'lirther Amount of Heveniieb not included in \eeount No. I .. 1.5,32,310 


Total Revknue.s 

\mount of Territorial Charges incurred 111 this year per Annual I'arlia- S.Rs. 

nuntary Account No. j, Ct Ks or .. 6, 91.89, 481 

Turther Charges omitted in No. 1. .. .. . . t/j.Ho./ji-i 

Interest on Debt not included in No. i, but stated in No. 8. . . 1,36,86,680 


10,3^66,023 


Total Char(.es .. 44, 56, 673 

Surplus .. 1,87,09,350 


lAoin l.omloii, indiidm^ Ininsartioiis S Us. 
on iKTOiiiit of Ills Majesty’s (io- 
vrrninciit .. 8.Ks. i„vio 

Deduct, Sale ol '■toics 
fifditcd us F.xtruor* 
diimry Iluvcmif .. ID, PM 

i,42,02,dKi 

lAoin IMiidius 


Supplies : 

I 'io London, including tran.sactions on 
I amniiit of llis Alajcsly’s (jovi'rn- S.Rs. 

I lucnt .. /. .. .. 81, 011,419 

, To Madras .. 1, (>1,08,828 

j Deduct Naval Advances 
I ineliided nlnnc .. I‘2,0oi 

! _ I ,(>f>,f)0,‘2‘27 

, 'Io Uonitmy . r)0.H4,*297 


I'lorn llondjay 11,88,(192 1 

I 

J'jom Siiboidmalc SoltlciiK'uts .. i.<»u,8i7 

lYoin Commcrnal D(’i)uitmeiit .. 40,(1,205 

L:iL 57 .i.i:i , 

r.\« ess of .Siipjilifi iciidi-rcd .. i,2o,57,'2iO j 

•S. IK |,»>4n ' 


To Snhoidiimtt's .. .. . 15,01,090 

I0 Comincicial I)c])tu‘lincnt, includ- 
injr Canton M ' 7 ) 341 ^**^ 


S. 118 . 3 . 75 , » 4, 049 


Dibt Thansactions : 


D(‘l)t iiiciiiicd in tlic ficveral Depart- S. Rs. Debt paid off in tin* several Depart- S.Rs. 
"'cuts 2,92,47,222 incuts 

Kxecss of Debt incurred . . . . 33,'24)59i 


.S.Rs. *2,9 2, 47, -ii'* 


S, Rs. 3 , 92, .17, 3*22 


Excess of Supplies rendered, as shown . . . . 1,20,57,216 

Deduct, Excess of Debt incurred .. .. 33f24»59i 


Deduct Supplies, Sec. rendered from the Surplus Revenue 


• • 


87,34,685 




S.IU.3,^>> 



Balance remaining 30th April 1817 
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The preceding Account-— Statement (B.) — continued. 


REFERENCES, 


1‘apors, p\*b. 1830, No. 2, and No. 3 


Oitto 

Ditto 

Oitto 

I.)itto 

Oitto 

Uitto 

Oitto 

i>)ilto 


J)itto 

Oitto 

Oitto 

Oitto 


Oitto 

Oitto 

Oitto 


ditto 
ditto 
and No. 4 
ditto 
ditto 
ditto 
ditto 
ditto 


and No. 4 
ditto 
ditto 


^2d 


Rep. of 1830; Revenue Account, May ) 
830; Papers, Feb. 1830, No. 4 .. 5 


Years, 


181 i-ia 

1813-14 
1 8 1 4- I 
lHI5.lt) 
1 8 1 1)- 1 7 

1817.1B 

1818- 19 

1 8 1 9- -20 


1820-‘21 
1 8*2 1 _2‘2 
1822-23 
1823.^4 


1824- 25 

1825- 26' 

1826- 27 


1827.28 


2^ mount, consisting of Gross Revenue 
Receipt on the Chinsiirali Cause 
l^olitical Freight, &c. of Government . 


552,158,553 

54,601 

289,076 


Gross Revenues. 


Increase of Debt j 
by 

additional Loans. I 


references. 


553,500,229 


T. 

£. 

16,605,616 

1,440,531 

16,459,774 

290,897 

17,328,711 

945,433 

17,3.31,191 

1,671,183 

17,168,195 

618.127 

1 8,0 i 0, 1 35 

548,298 

18,305,265 

971,383 

19,39*1,002 

2,692,990 

19, 1 73,506 

2,438,82*2 

21,292,036 


31,753,371 

— . 

23,120,934 



21,238,623 

— 

20,705,152 

1,232,440 

2 1 ,096,966 

6,132,766 

33,337,753 

1,008,935 

22,802,947 

4,633,682 


Papers, Feb. 1830, 
and No. 3 


/ Ditto, and No. 4 


^ Ditto 


No. 


I 2d Rep. of 1830 ; and PutaTs, \ 
) Feb. 1830, No. 2 . 1 


50,922,533 


ReC£I 1*TS : 
Gross Revenne 


UECAPITULATION; 


On the Chinsuraii Cause in 1806-7 *' 

1 olitical Ireiglit, &c, from Government 


Increased Debt 


OlSBiriiSEMKNT.S : 

Charges, including those on Subsidies, &c. 

Ditto, IRmcoolen, Prince of Wales’ Island. &c. ! ’ 

Ditto, St. Helena, 1809-10 to 1827-28 

Ditto. Political and Territorial, p«i,l in Eligland ! ! 

(f>«^?*P|0,963,7(io beyond the Sum of ) 
£ 1.-08.417, vvlneh IS shown by the former Table to > 
ha\ e been all that was necessary for Territorial Purpo.ses) S 
i)L Ri»Lu.s, as stated, totalh/ unaccounted for, if not ) 

(tpplied to Commercial Purjuncs .. 


£, 


489,180,310 

5,069,114 

1,887,462 

33,654,957 


52,352,803 

11,208,417 


593,353,063 


£. 


553, 156, .553 

54,601 
289,076 
39,853,03 ^ 


593,353,063 


liMiiiiliiii 
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Bv Balance remaining on the 30th April 1817 

1817 - 18 . 


S.Bs. 


11 . 

No. P. 

. ontmiifd 

IVrritoii.il. 


Amount of Territorial Revenues realized in this year, according to Annual Budget S.Rs 
Account No. 1, presented to J^arlianicnt, Ct. Us. 11, 62,1.'', ,130, or .. .. .. 10,01, S;,.4()-2 

I'urtlier Amount of Revenues not included in Account No. 1. . . . . 1 2,7(1, 


Total Revenues .. 1 o, 1 4, (.>1, ({;,(] 


Amount of Territorial Charges incurred in this year, per Budget S.Rs. 

Account No. 1, Ct. Rs. 8,48,39,239, or 7 . 3 i, 37,'^75 

Further Charges omitted in No. 1. .. .. .. .. .. il),o."„G.'',7 

Interest on Debts not included in No. 1, but inserted in No. 8. . . 1,. 38,93, 4(17 


Total Cii \HcjEs .. 8,8(>.;}(\399 


Sill plus .. 1 >28.25,257 


SupPLirs : 


Lomlon, iiiHiiilinj: transaftinns S Us. 
Dll hprount of Ills Miijfsly’s (jo- 
M'lMiiinit .. *S Its. li,<'7>i33 
D.'diU’t Silk* ol Stori's, 

( irdilfd as K\traor- 
diii.iiy llovomic .. 

30 , 07 , 4 ' \ 

rioiii Madias .. .. pi, '.3,^14 

\dd, ('oiisif'nmcnt fioni 
CimiMirrce .. .. 2,07, 3<)3 

42,21,007 

1 luiii liiiinbay .. .. .. i:l82„5(>o 

Kioin Subuidiiiato Sott]t‘m(‘iiti!i .. 

Fi Dill ('ommcrL'iiil Department .. 47„34,>^;j 


», 43 ,«t,o» 5 ) 

r.xL'i'ss ol Supplies rciidiTcd .. 2,88,69,290 


To London, iiirludinp: tmnssirtions on 


aeruuiit of Ills JVIa)esty’s (*o\('in- 
nuMit .. .. S. Us. 3»,iy,477 

Add, Adjustment 01. ut*- 
count of a 8Upi>ly to 

Port Jnrkson .. 4 ^’7 Sits. 

38, 1 1, .814 

To Madras .. .. .. .. i,:)2,i7,575 

To Horn!, ay .. .. .. .. 1,09, 64 ,652 

I'o Subordinate Settle- 
ments .. .. 21,22,120 


Deduct adjustment on 
aecoiint London . . 4^7 

21,21,713 

'I'o Coinmcrcittl Depart- 
ment, iiiclnding C'an- 

toii 1,31,12,162 

Add, Consignment to 
Madras .. .. 2,07.393 

1 , 33 ,' 9 , 


S.B8. 4 , 34 , 53,379 


S.Rs. 4 , 34 . 53,379 


Debt Transactions: 

Debt incurred in the several Depart- S. Its, Debt paid off in the several Depart- S. Us. 
mcntsi 2,36,87,124 ments 2,02,68,768 

Excess of Debt incurred .. .. 34,iA,35(> 


S-Rs. 2,36,87,124 


S.R8. 2,36,87,124 


Excess of Supplies rendered, as shown above . . . . 238.69,290 

Deduct, Excess of Debt incurred . . . . . • 34> 18,356 


Supplies, &c. rendered in excess of the Surptos Revenue . • 2,54,50,934 

1,26,25,677 


S.Rs. 2,32,57,397 


Balance remainiDg on the 30th April 1818 . . 
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The preceding Account — Stateniont (Vt,)— con thin ech 


Ch.'vrprf inrhiflini? 
on SubsullcTi »nd 
of ( (‘(led ana 
Cdii'Uarrd (.'oulUficS- 

Net riinrges of 
Bencoolen, 
Prince of Wales’ 
Island, &c. 

Net Charges 
of ‘ 

St. Helena. 

Political and 
Territorial 
Charges paid in 
England. 

Interest on] 
Debts. 

Diminution 
of Debt 

by repayment of 
Loans. 

J^unduR rcni.'iininp 
unappiii'd to 'l'i*rritoiirtl 
19111 , 0 , s»‘,s ut till’ *»n<l of 
rail) \ rar, imliidinc 
the Surplus of }irrce< 11 nff 
\ earB, al’Uir 

-C. 


£. 

£. 

£. 

£. 

£. 

n/i-io/V); 

88 . 4.34 


1.077.768 

1 ,457,077 


9,398,759 


118,357 

82,992 

1 . 378 , 7 (io 

1,491,870 

■ — 

9,4 1 7,022 

r', 5 i 7 , 72 ;’, 

114,703 

958^54 

1,212,413 

1,. 537, 134 


1 1,013,637 


1 1 i,it)3 

92,087 

i,i 94 , 5 f )6 

1,502,217 

— 

1*2.832,497 

ir„<'Hi ,)87 

1 ' 27>853 

97,70.5 

1,281,885 

‘,584,1.57 

— 

12,445,032 

1,3,1 ‘-’0,839 

107, (it) 7 

97,705 

i,'-i(>r),. 5.50 

1,711), 470 

— . 

1 2, (>83,834 

1 5,844. r 84 

122,088 

97 wi »5 

1 ,1 70,842 

1,753,018 

— 

1 2,905.(8(5 

17, 558, 5 ' 1.5 

112 , 51 !) 

97,705 

1,280,540 

i/)t,5,928 


l 4 ,:) 35 ,<>' 5 o 

17,040,848 

141,344 

97,705 

1 , 4 15, 446' 

1,940,3*^7 

' ' 

15,308,308 

17,320/) 12 

122,338 

97.705 

1,300,164 

1 ,902,585 

33.3,014 

15,323,926 

I 7 , 555 ,fi^i 8 

1 1 0, U 1 

97,705 

1,377,884 

1.03^835 

866,42 1 

i 5 ,I 3(>,573 

i8,o8:>,482 

I 34 ,(j(i 8 

1 2 0,0()3 

1 ,."> 59 . 1 07 

1, <>91,731 

1,751,997 

I 4 , 9 i 3 .d 2 () 

18.902,51 1 

145,008 

1 1 2,268 

1,153,866 

i,(‘ 5*^,149 

2 , 3 £ 2 , 9'25 

1 1,84.3,025 

20,4 1 0.929 

169,828 

109,419 

1 ,580,259 

1,4(30,433 


10,049,719 

22 ,;> 4 t),;/ 1,5 

103,872 

1 10,413 

1,817,232 

1 ,. 575 ,!) 4 1 

— 

1 1 ,325,628 

21.424,894 

93 ,d 73 

114, .500 

2 , 42 <),H 94 

1 , 749 ,o ()8 

' 

9,850,487 

21,81.5/49 

164,776 

119,57(3 

2,060, 141 

1,9 18,. 5.57 

— 

11, 208,4 1 7 

489,180,310 

5,0(39,114 

1,887,462 

3*2/354,957 1 

5*2,35^2,803 

1 1 ,069,(399 




Balance, being Increase of Debt 

• • • ♦ • . 

(«) 39 , 85 ‘ 2,834 


i 




£ 

5 o,!) 22,533 



£. 


Remarks .—In this Statement the Loan from the Njihob of Oude 

and the I.oaii from the Bank of Kngland 

with Interest thereon, say 

are not introduced, I 


a,f,()o,o()o 

Hoo,ooo 




(fl) Tins sum of 

being added to the amount of Debt, 


1st May 1793 


£. 

7,97i,6t)» 


Gives, as the amount of Indian Debt, in 1827-28 . . 

Which is stated in the Annual Kevenue Accounts. May 183^* at 
There is therefore some discrepancy, for vrhich the Printed Papers 
are accountable. 

Difference . • • • ^ 


47.8*24, 6 ^>'i 
47,504,538 


3 ^ 9,944 


II. 3 T 2 


II. 

No. i. 

f mtiHUfil. 

'I’crritorial 
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NOi 7 (A.) cmiiinucd . — Cash Tkansactions of BEN(iAL. S. Hs. 

By Bala N(’E rrniaiiiiiig on 30th April 1818 .. ®» 3 *j 57 j 397 

1819 - 20 . 


Amount of 'fcrrilorial Jlcvcnucs rciilizccl in tliis year, according; to Annual Budget S.Rs. 
Account, No. j, presented to l\arliarm*nf, (’t. Bs. 1 '2,37,0;}, or .. .. 10,66,41,117 

I'nrtluT amount of Ilcvenucs not incliuled in Account, No. i . . . , . . 

Total Uevenues . . . . 10,68,92,029 

Amount of Territorial Charges incurred in thi.s year, per Budget Account, S. Rs, 

No. 1, Ct. Rs.ij,()S, 7‘>,7(')7, or 

Further Cliargc.s, omitted in No. i .'5,oi,/|n8 

Interest on Debts, not included in No. 1, but inserted in No. 8 . . . . 


loom London, iiu l(i(lnii; 

S.Us. 

riiinsiu'tions on 

.11 1 oiint 


Ills IMujesl^’s 

(•0\CIII- 


inent 

.. S. Ilv .'‘),77»*‘''» 


Deduct, .Sale ol 

.Sloic 


cK'ditcd to L\ti.i<>idi- 


naiy Revenue . 


1,1^3 

loom ]Ma<lras 



Add, Consignineiit fioni 


C'otninei ec 

•’'N.n.i 



— 

11,80,131 

l<‘ioni lloinbiiy. . 


1 L'o.'jM:, 

I’roin Siibordinrito 

' .St rilcinenfs 

3,H<),o,jO 

iMom Con1mcn1.1l Dip.nlimnl, in- 


eluding ( 'anion 

.. 1 

l,O2,O0,<t,V) 


Kur.ss of .Siipplii’s KMHlcird 


.S. Ks. 


Total Cn AM Gi'S 

Surplus 

Sl'I’JM.ILS 

'I'o J^ondon. inchulinj;' trnnsnclions 8. Us. 

on .uroiiiil Ills Miijesty’s (iovcin 
inrnt 


43.33* 

1,4848,798 


'I'o AL'idnis .... 

To Jloinliiiy . .. .. .. 

'I’o Suhonlinalc Scttlcincnts 

To (’oiiiiiicrciai Depart- 
niL'iil, iru’luUin^ I'lili- 
ton .. .. S.Jls,i,r»o,3H.5:i'2 

Add, (’onsigniiipnt to 
(Madias .. .. ‘^0.34;} 


b‘r).itAv’ 

if),4i,oot; 


1,00,58,875 


.S.Us. 4, *1,33,58.'- 


Di.nr 'I'han.saction.s: 


Di'ht incnircd 111 the srvnul Dr- S.lts. 
partnu'Mtii 4 /'‘*>:io,.'»Lt 


.S Us. 4.»‘»,a!N.5t.3 


Debt paid off in the sevenil Depiut- S. Rs. 

nu'iitsl 3.5-2,14,733 

E\crs«.of Debt incurn'd .. .. 1,48,34,811 

S.Us. 4,00,39,543 


Excess of Supplies rendered, as shown*Sbove . . . . 2,14,82,198 

Deduct, Excess of Debt incurred 1,48,24,811 


Deduct, Excess of Supplies, Ac. rendered from the Surjilus Revenue . . 66,57,387 


.. 8.te#Si3w». 



Balance remaining on the 30th April 1819 



II. 

.\ri*fcNj)ix, 

No. 25. 

continued. 

Correspondence, 
&c. relating to 
^Ir. K. Wilkinson’s 
Statements, 


.508 
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(No. 3.) 


Sir : 

Mil. RrcK.^ 


LETTER from T Hvdb Villiers, Esq. to Mr. R. Wiikinsov ■ 
dated India Board, Nov. 24tli, 1831. ''I'-kinson , 


Public Accounts of ^L',EtstXdirConmat^^^ ‘=o“®*‘Jeration the 

left with me some papers, showing the eeneril ri'snli ^ .^l***^! *- I** hand.s, and he has 
llickards also stated to ^e that vim m «‘‘ ivcd. Mr. 

method yon had pursued which miilit be d(‘sim|"i,'v i e.vpianation of the 
leave to inform ylm, that there are rnc 1:1" , pm u Ll Vdliuir,”,!- 
your explanations, and that I should be ureon oJ t t ! 1 . ^'“PPy to receive 

diately on receiving your permission to do so. “'y inquiries imme- 

I am^ Sec. 

(Signed) T. Hyde Vii.liers. 


(No. 4.)-LE'rTJ<:R from Mr. RoiiKar Wilkinson to T. Hyde Villieus Eso • 
j^j,. . Lopthall-buildiiigs, o.'ith Nov. IK3I. ’ 

the explanations required. ^ '"“y prescribe, 

I have, ^c. 

(Signed) Robkrt Wilkinson. 


(No. 5.) 

Sir : 

I i!K(i leave to acknowledge your letter, dated (I 


LETTER from T Hyde Villikils. Esq. to Mr. RonKitr Wilkinson • 
uated India JJoanl, Hth J)ec. 183], 


permission which your letterco.w^vV^V.Vbwwr^ •’^'‘■‘-^■ enco to the 

Hipply upon the points l eferrml' or'lvouh^^^ " "'“y to 

niuch you may l.e <l<.sirous of consul’ting in tile plihlic'recliS 


I leinaiii, &c. 


(Signed) 


T. Hyde Villieks. 


(JvueJosure III No. 

QUERIES relative to Mr. Wilkinson’s Statements. 

Fo"nlX(JfSeV!"(" Sfloct Co,„„,lUeo of 1812, i„ >l,o 

Revenues ind Clumges aniiinllv url-I Inied Accounts of 

Territorial E.vpcnditure, e.g. ' t«l to the Hou.se, have been omitted from the 

Expenses of Ceylon and Eastern Islands ,v;, .... 

wPayment to Creditors of Nabob of Areot and Rajtili of 'ranjorc 1 ,3.59,013 ? 

stated, ^i’n Appendix 51* of th'e^Venorllib^*'^'^^^^^^ inserted, altliongli it is 

occur.s, that of the amounts described in the same Appendix as « Doubtful as 

to 
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183 

S. Rs. 


By Balance remaining on 3otli April 1819 . . H 14 808 

1810 - 20 . 

Amount of Territorial Revenue realized in this year, according to Annual Budget S. Rs 
Account, No. 1, presented to Parliament, Ct. Rs. 12,18,75,701, or .. io,r,o,(i5,->Go 

l-urtlicr amount of Revenues not included in Account, No. i 5,949 


'lOT A L It VENUES . . . . 1 0,5 ; S 1 , J(MJ 

Amount of Territorial Charges incurred in this year, per Budget Account, S.Rs. 

No. I, Ct. Rs. 8, ()5,» 1,1^01, or 7, 71, .oG, 553 

l-iirtlicr Charges, omitted in No. 1 55^^4,570 

lulcrcst on Debt, not included in No. 1, but inserted in No. 8 . . . . 1,55, 92, 791 


To'ial Charges 
Surplus 


SuPl'EIF.St 


1 .cMi J.Diidoii, iiirliidinji^ 
li.niNK iiDits on ueeouiit 
Ills Maji-sly’.s Goveni- 
•ii« lit . . . . S R>ii. 

S.lLs. 

4.1, 7r), 599 

To London, tnrinding tiaiisnrtions 
on afcoiiiit Ills Mujc.sty's Govein- 
nu'iit 

S.Ks. 

•'((liii'f, 8id(* of StoK's, 
(ii’iliti'tl !is FAtiaoidi* 
nai) llcvnuic . . 

1 ,82,322 

43,93,277 

To INTndras ., 

'I'o Boinbiiy • . , . 

1,02,68,418 

J 'rum Mudnis . . 

.. .. fi7,O|,60(i 

To Subordinates 

i 8,4!),75.J 

Trom IJombiiy 

.. 12,93,604 

To Commcrrial Department, in- 
cluding Caiitnii . . • • 

1 ,68,80,21 1 

I’Ktiii Siiboidmiitc Settloiiionts .. 3,88,886 



rimii ('oimiK'icuil Dt'partnuMits 34,68,801 j 




1.651,49,314 



Iak’ssoI Siipidit's n‘ridcrod 

• • 2.90,9*159.5 




S.Rs. 4,58,41.909 

S.Us. 

4,r,H,4»,W 


Debt Transactions: 


Drl>t iiinirred in the several Depart- S.lls. 

6,0*2,48,075 


S.ll8. 6,0*2,48,075 


Debt paid off in the several Depart- S.Rs. 

*”*'“^‘* 

Excess of Debt incurred .. .. 2,90,52,940 

S>Rs. 6,02,48,075 


Excess of Supplies rendered as shown above 
Deduct, Excess of Debt incurred 


2 » 90 , 52,940 


Deduct, Excess of Supplies, &c. rendered from Bm Surplus Revenue 


1.-047,295 


6 . 39>®55 


>,15.07,640 


IJ. 

Vl’I’hNDIX. 

No. 4 . 

toniinuni 

rtTritoriul 


Balamcb renudning on the 30th April 1890 . . 


• . S. Rs. 4 .* 9 , 56,448 
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to tlie part Twritorial or Coniniereial,” and Dead Stock, and wliicli (excluding the 
char^^e ot bt. Heloria, Bcncoolen, and Prince of Wales’ Island), exceeds L*.S,(XX),0(X), no 
part IS charged against the Territory ? 

Have the other items in that Appendix received full consideration 

The same query as above as to charges termed “ Donhtfur’ in 1812, which for late 
years, are contained in Nos. 1(5 to H) of the Papers of ISdO, and there staled not to be 
incinded in the other charges, amountinj? to i 711 , 0 (H); the greater partofsvhicli is in 
those documents described expressly as lerritorial” ? 

Upon what grounds all reference to the fact of the Cash and Bills in the Indian d’rea^ 
siiries having increased between 179:i and 1S2S by l*(),2.o BSti; (/vVYc Second Kctnrf, 
Appendix No. S, and continuation of No. (> of Tapers of 1S:X)), has been oinitteii, ami 
the inference drawn that that amount has been aiiplicd to Commercial pnrpixi s” ? 


(No. G.) IALiI J lidl from Mr. Robert Wiikinson to T. Hyde Villikhs, Kstp; 
dated d, Copthall-buildings, 17 th December 1831. 

Sir : 

1 HAVE now the honour to transmit answers to the (Queries proposed to me. 

As it is didicult to treat of detached portions of tiu' subject >vitliout some a|)p(‘arancc 
of complication, it I have not succc'eded in rendering myself intelligible, I should con 
sider mysell obligi'd by an op[)ortunity ot adding, either personally or otherwistg such 
turthcr explauatioiis as may be necessary. 

I have, 8cc. 

(Signed) Robert Wii.kinson. 


(Enclosure in No. 6.) 

Explanations, See. 

Before 1 procee^l to consider each particulai query, I must ask permission to make one 
or two general ob.serv ations applicable to the whole ; and in the first phice it is m cessary 
to bear in mind the precise nature of the propositions presumed to be established hv my 
Tables. Tlie first, marked (A), prolesses to prove that tlu' 'i'ei ritorial revenues of (lu‘ 
Company have, since 1793, been more than suflicient to supply the expenses of adminis- 
tering the (lovernment of India, .and have neither maded nor receivial assistant' 
from any Commercial profits of (he Companv, nor from Indian loans (exci'pt tcanporanlv 
to the extent of T^-^v^G(),0()()), and that it is thei'elbre incorrect to charge' (he 3'erritoi ial 
revenue with the principal or interest of a debt winch must have Ixa n contracted for other 
purposes. The second, marked (B), undertakes to show, that the Indian loans, conlracied 
since 1793, cannot have been expended, in addition to the Territorial revenues, upon the 
administration of the Indian (joveriiment, because* in that case, upon an account debited 
with the whole of the revenue and loans, and credited with the whole ot the charges of that 
administration, including the interest upon (he whole debt as a part of those charges, there 
could not possibly remain any balance, whereas there appears a stir|)his of recei|)ts amount- 
to £1 1,208,4 f7. These propositions are perfectly distinct from theohji ct proposed in 
the extract given from the Fourth Report, and the accompanying Apj)eiitlix, No. 91, which 
is primarily to account for the deterioration of £1 1 ,020,5()(i on the general alfairs, 'Ti r 
ritorial and Commercial, of the Company; (he classification of the causes to which it is 
a(lribiit(*d into “ Territorial, Commercial, and Doubtful,” being altogether incidental, and 
not airecting nor being intended to alVect (he argument of the Committee, as is manifest from 
their leaving more tlian half the amount “ Doubtful.” 

In the next place, I may be permitted to complete the quotation given in the (|ueries 

fro 111 


IJ. 

Arfendjx, 
No. 25. 

cinitinunl. 

Con\*sj)oiidence, 
&c. relating to 
Mr. U. Wilkinson’ 
Statc'inenis. 
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II. 

Api'KNnix, 

No. 4. 

I ofilmui’tt. 

Tomtorial 


No. 7 (A.) tfjtilifu(cd.-‘C Am Transactions of BENGAL. 

By Balanck remaining on 30tli April i8*2o 

1820 - 21 . 

Ainoiinl of Trrritorial Revenues realized in tliis year, according to Annual Budget 
Account, No. 1, presented to Parliament, Ct. Ks. 13,48,72,180, or .. .. 11,62,69,121 

I'm tlicr Amount of Revenues, not included in Account, No. 1 .. .. .. 2,73,706 

• Total Revenues .. .. 11,65,42,82^ 

Amount of Territorial Charges incurred in thi.s year, according to Budget S. R.s. 

Account, No. i, Ct.Ks. 8,75,07,56<), or 7>.54i37i56o 

Further Charges, omitted in No. i .. .. .. .. .. i.^)»4.'>v5^4 

Interest on Debt, not included in No. 1, but inserted in No. 8 .. . . 1,51 


S. Rs. 


Total Charges .. .. 9,21,41,710 

Surplus .. .. 2,44,01,117 

SUPPLIE.S 


From r.nndoii, iiieludiri|* 
tions on aeeouiil Ills 

tiansiic- 

IMuiesty’s 

S.Rs. S Rs. 

To London, meluding 

1 tmnsartions on ae- 

S.Rs. 

Government 

Deduct, Sale ol Stoics 
ereilited ns Fxliaoidi- 

S Rs. 

1,1 8.85, 2(10 

count ITh Mujchty's 
(lovernmeiit 

28,8r),76<> 

naiy Revenue. . 

Alsu, liiillion liaiisleired 

1 i.yi 


To Madras . . 

38,28,991 

to Debt Aeeuunt 

ir),n 2 ,i.‘i 7 

17, 88, boil 

l,oo,(|b,b8i 

To Rumbay . . 

35 .at), 9 iH 

Fiom M.ndrns 

From Ronibay 

. 

.. rAJ 7 .r> 4 i 
.. .. ';b 7 .v-i»i 1 

'fo Suburdniatcs 

I 7 ,l 0 ,y«o 

Fiom Subordinates . . 

1 . 

Lbbd'I I 

To ('ommerce, includ- 


Fium Cumnieree 


.. .. 3o,(ii,o8j 

2 ,or„yr>,oi 3 

nig Canton.. .. I 

1,62,05,586 

Excess of Supplies lendeied 

. . . . 7 b,p 5,‘^*»8 





S-R**. 2,Hi,00,*22l 

S. Rs. 2,82,00,22 1 


Dfbt Transactions- 

Debt iiu’uriTd 111 tlu* si-vrral Depart- S. R*.. Delit puiil «ff in the hcvcral Depart- S.Rs. 

nieiits iiieiils 0,80,71,570 

Add, adiustiiirnt with Lniidori for 

llidlioii, tiHiistcrred to tins Head iTi.p-!, ir>7 


‘^,<'.”,,07,7+7 

Kvesbof Debt paid off .. .. 

S.Ks. a, 80,71, .'■>70 


S.Rs. 2,80,71,570 


Excess of Supplies rendered, as shovrn above . . . . 76,05,208 

Add, Excess of Debt paid oft* .. .. 15»63,823 

Deduct, Excess of Supplies, &c. rendered from the Surplus Revenue . . 91,69,031 


Balance remaining on the 30th April 1821 . . . . S. Rs. 


S. Rs. 

4i89»66i448 




II. 

.\ IM’i'.S 1)1 X, 

No. ‘>.5. 
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( on c'spoiulencc, 
relating to 


from tlic Ik'port, v!z. “ Territorial expenses not inclmled in the Accounts of Revenues 
am ( liarges annually presented to the House,” by the addition of the remaining part 
ot the paragraph, which will then stand as follows : — ® 

M, p u rn '’ " • 1 ’^‘‘7 r‘e,'Vn .o'rcc contributed to produce the 

-'b. K Wilkinsons balance (of £ 1 1 020,r,6(,, before spoken of) is stated at the sum of 6,:j61,93l, which s nm 

itcmciKs. results from adding to the surplus charges of India every other positive expense belongiljir 
to the tcintorics, which had not been included in the Accounts of Revenues and Chare-ef 
iuiiiuallv presented to the House, being in the greatest part disbursements made in eSI 
hind, either by Ins Majesty s 1 ayniaster-general for the troops servinc^ in India, or bvthp 

Company at boinc for Ireiglit of military, or the expense considered toliave been incurred 
under tins liead, 

\Vc bare licre a declaration of wbat the Honourable Committee tirofess to have done* 
lu order to aceouiit for tlie defalcation of £! l,020,i>G(>, they say, it will be found to have 
been occasioiied, m the greatest part, by disbursements made in England, &c. wbicli had 
not been me hided in the Aecomits of Ueveiiiies ami Charges aiimially presentctl to the 
House. Ami this conducts us to the real (piestion at issue, which is (not whether the 
pruned Statements of Indian Kevemie ami Charges, but), whether the Tables A and B 
contain III elleet an uccomit of every cliarge indicated by tlic Honourable Companv 
wliicli IS properly lerritorial, including those wliicli bad not been brought into the 
Accounts aiiiiua ly presented to the House. I am aware that the former do iiot comprise 
le lerritorial (lisbiirscmeiits made in Eiiglaml, wliicli are the subject of a separate state- 
ment III the printed I apers, but they are incorporated into the Tables A and B. 

I 111 ay now proceed to consider separately the .several queries, of which tlie first is, 

“On wliat principle several charges stated by the Select Committee of 1812, in the 
i.'^nr'li Report, iiage 4 )2, to be Territorial expenses, not inelmicd in the Accounts of 
Keveiines and ( barges annually presented to the House have been omitted from the 
icrntonal expcMiditure ; e. g. 

Ivvpen^cs of CVyloii and Eastern Islands £1 gQi 345 

“ Pav incut to Creditors of Nabob of Arcot and Rajah of 'J'aujorc 1,359, 013 

VViti, respect to ll'e o.ypenses of Ceylon and Eastern Islands, I d<J not find anything 
sail of tills Item of Xl,(>()l,.il;) in the Report, nor does it appear from whence it was 
tlerivetl I be Refi-reiice is to the Appendix No. I7 of the Third Report, where it is 
.stated at .1 1 , and where it is also slated, that of the whole of the claims admitted 

against the I'nblic . ... £3,212,372 

J hfie have been brought to the debit of Indian Charges and Interest ... 6,938,801 

Leaving the above sum not brought to the debit of Indian Charges or Interest £1,223,571 

This Appendix No. I7, is a statement of the Honourable Company’s Claims on the 
1 nbhe, and docs not ptirport to he an Account of their actual disbursements on the 
ohjocts specified, much css does it ap|)car to me to furnish the means of instituting such 
an e.xammatioii as would enable an impiircr to point out in figures tlie precise amount 
thicli ought to liaye been cliarged to Territory and Commerce respectively; when, 
t iereloio, ^ i^ ask^Hl, why was not this sum brought in the same manner as the larger- 
.imoimt of £0,988,801 to the account ot Indian Charges, the answer, in the absence^ of 
lie neccssaiy documents, can only be general, that in the judgment of the Company, 

' fi^>m charging' it to 1 erritory, this was the |)ortiuii strictly Commercial, 

misplaced there. If indeed the Company have advanced 
, whic 1 they have been unable to recover, they have sustained a loss, which 
may be legitimatdy used to account for so much of the defalcation found on their general 
concerns, I erritorial and Comniereial ; but it by no means follows that it should be 
c laigod to lerritorial revenue, and especially when the Company, in their own analysis 

of 
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By BaIiAKCE remaining on 30th April 1821 

V 1821-22. 


185 II. 

A1'I*KN0IX. 

S. Ks, No. 4. 

Territorial 


\mount of Territorial Revenues realizt'd in this year, according to Annual Budget S. Rs. 

Account, No. 1, presented to Parliament, Ct. Rs. 13,34, o/'„0‘24, or .. .. ii,.W)4»33i 

Further amount of Revenues, not included ill Account No. 1 .. .. . 

Total Revenues .. .. 

Amount of Territorial Charges incurred in this year, per Budget Account, S. Rs. 

No. i, Ct.Rs.8,54,oi,«2i, or 7,36,22,‘2.<59 

Further Charges, omitted in No. i 

Interest on Debts, not included in No. i, but inserted in No. 8 i,5^,5r)>43t 


Total Charges 


8,l)2,7‘)»;39f> 


Supplies : 


Surplus 




horn Ldiidnni inoludinf* .S.lts. 

ti.iiis<u'ru)ns on w'count 
His ISr.ijL'sty’h (iovcni- 
infnr .. •• S.lls. i, 3 *i.' 34 i ‘>*05 

Deduct, Sale of Stores 
(lediUMi to Kxtmoiili- 
iiary llrvniue.. . 

1,30, la, ‘2^8 

Troni Madras .. . . • • 3>y'iiy^‘frj5- 

i’lnin lioinhay .. .. 1 

Deduct, t’lmrges of De- 
tacliiiient hcrving in 
Persia, iiieludod in 
PfUiiibay Cljiirgcb - • 1 1 ,7*’5 

1,61,63,628 

From Subonliimtcs 4»i3»tl6i 

From CoraimTcc 3 yiOi /»36 


To Loudon, inrliiding S.lls. 

truiiMuctions on ar. 
count Ills Majehty's 
Cfoveriiinent .. S.Us. 1,96,90,528 

Deduct, Expeiisi* «f De- 
tnrlimciit serving in 
IVisitt, ineluil(*il in 
Doinbiiy Cliuiges . • 11 ,76,'> 

1,96,78,763 


To Madras 3 . 85 . 94 , 9*0 

ToUointiay 3,08,40.183 

To Subordinates .. .. . 30,76,100 

To Commerce, including Canton . . 1,67,34,777 


7 , '17,89 , 247 

Dvrcssol Supplies rendered ..3,51,35,486 
S.na. 9 , 79 .* 4.733 


S.Us. 9 . 79 .a 4,733 


Debt Transactions ; 


Debt incurred in the eevcral Depart- S-Ra* 
meiUs 30,90,46,703 


, Debt paid off in Uie several Dc- S.Rs. 

partments 30,75,13,069 

* Excess of Debt incurred . . .. * 5 , 33,^34 


S. Us. 30,90,46,703 I 


S.Rb. 30,90,46,703 


Excess of Supplies rendered, as shown above . . • • 2 , 5 i> 35 » 4 ^^ 

Deduct, Excess of Debt incurred •• .. 15»33»®34 

Deduct, Excess of Supplies, &c. rendered from the Surplus Revenue 


2,36,01,8.52 

23.02,047 


Balance remaining on the 30th April 1822 


• • 


S.R*. 6,04,90.581 
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of the General Account, not Intended to favour the Revenue at the expen'^e of Contmcrce 
have not deemed it right, with all the particulars before them, so to charge it it inn-^t bo 
considered as a Commercial loss. ^ ^ 


Respecting that part of the payments to the creditors of the Nabob of Arcot and the 
Rajah of Tanjore, ntade in India, viz. £1,058,953 ami £04,044, as staled in the 
dix 51, the reterence is to Nos. 18 and 19 of the Third Report, where 1 find nothing from 
which it can be ascertained that these arc the sums so paid and omitted in the Account 
of Charges at Madras ; while in the Appendix to the Second Report, No. (1, R, puriiort- 
ing to be ;i Statement of the gross and net Receipts from Subsidies and ’Revenues of 
Ceded and Conquered Countries, there is an account of disbursements amounting to 
many millions sterling, but without a detailed specification of particulars ; the results 
are tnmsfcrred to the Appendix No. 6^ which the Committee, in the same Report, have 
assuretl us contains “ every charge incurred in the government and defence of the posses- 
sions in India.'’ ‘ 


JI. 

Api'kniux, 
No. i.O. 

kX'llfin Ul J, 

Cor^o^no^(!cncc^ 

rci.'lt!!!!;; (u 
Mr. K. Wills Il|Vllll\ 
Statciiirni-. 


If the authority of the Honourable Committee mu.st he resjiected in the one instance, 
It is neutralized by their equally positive evidence in the other ; and we have nolhint^ 
left In the entire absence of such details as mi^dit enable us to undertake a satisfactory 
analysis, but^ the strong probability, amounting to a moral eertainty, that the Madras 
Presidency, in transmitting their accounts, would of course include the sums paid to 
those creditors, and that these, being considered Territorial, have been charged against 
Territorial revenue, included in the Madras accounts of their res[)ective period^. 

Witli respect to the portions paid in London, viz. ClO,fKiOand .1*225, ()5G, as 1 find them 
in the General Statement, Appendix No. 22of iheFourth Report, and they have not been 
included in the ‘‘ Political Charges paid in England,” descriheil in Aj)pendix 4() of the 
^inid Rejioi 1 5 it these are necessai'ily to be accounted l^olitical charges, as in iny jndg- 
ineiit they ought to be, they remain to he charged against Territorial revenue ; i>nt the 
Honourable Company .seem to Iiave decided that they arc not so to be considered by omit- 
ting them in the statement of Political charges. 


Q/imy. Why, in the first sixteen years, no charge for St. Helena is inserted, 
although it is stated, in Aiipendix 51 of the Report above referred to, to have amounted 
to £1,105,351;” 

On tlie subject of this query the printed Papers are sufficiently explicit to enable me 
to say that the charge for St. Helena for the fust sixteen years is included in the Tables A 
and B. In the Appendix No. 51 referred to, as well as the Report itself, “ Supplies to 
Bencoolen, Prince of Wales’ Island, St, Helena, ^c.” from 1/92-3 to 1808 1), are stated 
at £2,817 jH 6 ; the reference in the margin is to page 63 of the Second Report, which 
again refers to the Appendix No. 6 of that Report, where the Supply to Rencoo- 
len, Penang, &c.” for the same period, amounts to the precise sum of £2,8175146, con- 
sisting of the items transferred into my Tables, including therefore the whole supply to 
St. Helena, 

The Charges and Losses at St. Helena adjusted,” £1,046,653, and Increase of Dead 
Stock at St. Helena,” £58,698, making together £1,105,351, the subject of tlic query, 
are of course comprised in the larger amount. 

Query. How it occurs that of the amounts described in the same Appemli.v as 
^doubtful as to the part Territorial or Commercial,’ and ‘Dead Stock,’ and which 
(excluding the charge of St. Helena, Bencoolen, and Prince of Wales’ Island) exceeds 
£3,000,(K)0, no part is charged against the Territory ?” 

The charges relating to St. Helena being disposed of, there remain, of tlie class termed 

Doubtful^” in the Appendix,. No, 51, the following, 


t 


1st. Losses 


II. 

Appbndix, 
No. 4. 

f mtf fined. 

Territorial. 


186 APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 7 (A.) rontinued. — Cash Transactions of BENGAL. 

By Balance remaining on 30th April 1822 

1822-23. 


Amount ot territorial Revenues realized in this year, according to Annual Budget 

Account, No. 1, presented to Parliament, Ct. Rs. 14,16,32,77/;, or 

1 III tiler amount of Revenues, being for the i^ale of Stores, &c. not included in Account, 
^0 1 . . . 


S.R8. 

12,30,97,220 

55,297 


Total Revenues .. 12,21,52,517 

Amount of Ten itorial ( liargcs incurred in this year, per Budget Ac- S.Rs. 

count, No- 1, CT. Rs. 8,74,(io,42 1, or 7,53,96,915 

further Charges, omilleil in No 1. 4,62,272 

Interest on Debt, not included in No. 1, hut inserted in No. 8. , , 1,30,82,167 


Total CHA11GK.S .. .. R,fi9,4i>354 

Surplus .. .. 3,32,11,163 


I lom Lonilon, iiKludiii^' ti.iTisirtions S ILs. 
Mil un’Miiiil ol Ills Maii'sty's Go- 
M'liiiiK'iil .. .. • • “,7*^7.J,0|.3 

Dciliii't, Viiliu* nt rolui- 
( nl .Stores, iiwIiulL'd 111 
Home Changes .. 

Also, loi sale ol .Stons 
cit'd ited ns K\lraoi(li- 
iiiiry Ueveiiue .. 




Fioni Madias •,4y,i5,4:);i 

Fioiii Uoinliiiy .. 

1 ^•dll(•t, ICxpeilseol l)r- 
Uii'liiiient 111 i’eisi.i 4 ,U(>r) 

I l.<»Mdl7 

Fiom iSidiordmates .. .. 4, 

J'loiii Comim'ieo 

4,^V„7o,4;i» 

Faoc.ss of Suj)]ilies lendered . . i,3’,<)Hidi4 


Supplies: 

To London, including transartions on S. Hs. 
account ol llis Majesty’s Govern- 
nierit .. .. S. Its. i,4fi,() 1,201 

Deduct, Expense of De- 
taclimeiit employed in 
IVisia, now ineluded 
in Bombay Charges 4,c)bo 

b4b, 56,2.11 


To ]\raclra.s 1,119,93,661 

To Bombay 1,52,01,220 


To .Subordinates 27,31,262 

To Commerce, including Canton .. 1,82.81,668 


S.Rs. 6,98,64,052 


Debt Transactions : 


Debt incurred in the several Depart- S.K.s. Debt paid off in tlic several Deport- S.R8. 

Hunts 7, 31, 01, pill mente * .. 8,06,45,204 

Excels ot Debt paid oif .. .. 75,43,7^6 


S.Rs. 8,06,45,204 


S.R8. 8,06,45,204 


Excess of Supplies rendered, as shown abiire . . . . 8,32,93,614 

Add, Excess of Debt paid off 75 > 43 > 7 i 6 


Deduct, Supplies, &c. rendered from the Surplus Revenue . . 


Balance remaining on the 30th April 1823 


3»o8, 37,330 * 


.. S.Ri.6 


S.Rs. 

®»04»90,58 i 






If. 

AiM'KNDIX, 

No. y.5. 

tonlinued. 

( orrespoiuiencc, 
Ac. relating to 
Mr. K. Wilkinson's 
Statements. 
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1st. Losses on Consignments from port to port in India 

2(1. Losses at tlic several Presidencies, not included in the Cliarges 

3(1. Paid on participation of the Public 

4tli. Seamen raised for Government 

hth. Loss on Loyalty Loan 

6tli. Interest on postponed Hills 

7th Paid owners of Rice Ships ... 


'fo which is added, 

8th. Inciease ol Dead Stock in India, hy [)nrchas(> there or consign- 
ments from lOiigland 


£873,403 
461,428 
.500,000 
47,000 
107,878 
120,863 
1 10,595 

2,221,267 


862,992 

£3,084,259 


It IS u'lnaikahle of all (lu'se, that the Hononrahlc Committee, with all the means of 
mfoiination before them (as 1 suppose) have not undertaken to determine that any one 
them oiiglit to I,.- dehited to I erriiorial revenue. With respect to tlic first, viz. Losses 
on (mnsignmentsirom port to port in India, if w.. were to understand the term » loles” 
111 Its (Udmary acccpiation, as implying desiriietioii or damage on the transit, it would 
depend oil the object, ol the coi.sigumcnt (upon which we have no e.vpkmation) X 
tlier the loss should be cliargcd k, 'IV rritory or Commerce; but the reference is to 
Apiieiidi.v No. of the'J'bird Ifeport, wliere the amount is described as a mere discre 
paney between tb.^ books of Uengal and those of Fort St. George and Bombay; it nnis’t 
be presumed that l.eogal, in transmitting its animal General Statement, took credit fov 
t be ht.l amoimt ol ns supplies i(. tlie otlier Presidencies, and before it can be determined 
ulietliei .ui\ lo>,s beyond that wliieli lias been brongbt to aecoiiiit, bo n'allv eliargeable 
(.‘itlier lo l erriioi v or ( ’ommeree, and in what proportions, it would be necessary to have 
access lo ooeiiinents winch I liave not lonnd amongst tlie printed Pajiers. ^ 

2d. Lossos at the several Presidencies, not inelnded in the Charges. A.s tlic.sodo not 
apjioar to be arrears ol revoniie they must he iiresnnied to be Commercial debts, written 
«)lt as irivcoverah.c, in which case they cannot he charged against 'rorritorv • the refer- 

.xl. I aid on participation of tlie Public. Tliis I understand lo be a jiart of the price of 
1-iiiist Ti'n-iuwv^ IIS' VC trade, tlierefore Commercial, and not chargeable 

4th. .Si'ameii raised for Government, f l7,()00. 'riiLs is too trifling an amount to require 
much eomiiieiit; il upon tlie first view, it would appear chargeable to Territory! the 

I loiiourablu Company seem to Jiave decided otherwise by excluding it from tlte Political 
cn arg'e.s, 

5th. Loss on J^oyalty lA)aii. 

()tli. Interest on jiostponed Bills. 

7th. Paid owners of Jlice Ships. 

In Hie absence (>f all special circiimstamtes, it seems tome difficult to conceive that 
these can be (•onsidered in any other light than as losses on Commercial transactions, with 
wliicli, therefore, it would bo irnproi>er to charge Territory. 

8tli. Increase (d Dead Stock in Lidia, by purchases there or consignments from England, 

1 he cost of the Dead Stock has been included in the Indian charges, as I well recollect to 
liave read in some |)art of the printed Papers. 

Query. « Have the other items in that Appendix received full consideration ?” 


They 


II.— FINANCE AND ACCOUNTS.— TRADE. is? 


13 y Balance remaining on 30th April 1823 


SlU. 

fJ, 28,04,414 


1823 - 24 . 

Amount of Territorial Hevcnues realized in this year, according to Annual Budget S.lls. 


Account, No. i, presented to Parliament, Ct. lls. 1*2,95,03,084, or . . . . . . 1 1 ,10,40,590 

Amount of Territorial Charges incurred in this year, per Budget Ac- S.Ils. 
count, No. 1, Ct. lls. 9,44,55,385, or 8, 14,27, 05^ 

Turthcr Charges, omitted in No. 1. ii,tiir» 

Interest on Debts not included in No. 1, but inserted in No. 8. . . 1,26,36,985 

Total Charges . . . . 9,4o,75»oS7 


Surplus 


i»75,65,503 


i lom l.omlon, inrludiiig transactions S.Us. 
on mruinit of His Majesty's Go- 
vcMiiiuMit .. .. .. .. fio,36|'9* 

Drdiir’t, Pnlilical Stores, ineluded in 
ffoine Charges .. .. .. 16, *26, 64-2 


64.09,549 

Tiom Madras .. .. 49,92,817 

Add, Consignment from 
Commercial Department 45,768 

^ 50,38,585 

Krom Bombay .. .. .56,79,610 

Add, Consignment from 
Commercial Department 31,386 

67,»o,99C 

Fium Subordinates .. 4,77,2*24 

Prom Commerce .. 29,31,884 

Add, Consignment from 
Madias .. .. 11,266 

«9.43,i50 


*.05,79,504 

Excess of Supplied rendered . . *,05,65,745 


S.R 8 . 4 ,". 45.*4 


Supplies : 

To London, including transactions on S. IN. 
aceotiiit of Ills Majesty’s Govern- 
ment 7N10 ,o(>7 


To Madras .. .. .59,51,462 

Add, Consignment to Com- 
merce » • ,*66 

59 , 6 *, 7*8 

To Bombay 62,98,518 


To Suliordinatcs 19,66,787 

To Commerce, includ- 
ing Canton .. •• i,97,*o,995 

Add, Consignment to 
Madras .. .. 45,768 

Ditto to Bombay .. 3L386 

1,97,98, *49 


S.1U.4,i*,45,*49 


Debt Transactions: 


Debt incurred in the several Depart- Debt paid off in the several Depart- S.R8. 

ments 1444,15,447 dients 16,89,45,989 

Excess of Debt paid off . . ... *.47,30,543 


S.Bi. 16.89*45,989 j 

Excess of Su[lplie 8 rendered, as shown above 
Add, Excel! of Debt paid off . . 


S.Rs. 16,89,45,989 


.. 8,05,65,745 

.. a 47 » 30 , 54 a 


4.58»96,287 


Supplies, Ac. rendered In Excess cf the Surplus Revenue 

Balance reina|niQf| on the ;}oth A^rU 1824 . 
II. B B S 


. . 9,77.30,784 

S.Rs. 3.51.33,630 


II. 

Aj'PENDIX, 

No. 

COlttl/tVCit. 

Terri toriii!. 


(continued,) 
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They have been considered, and I do not find anything there clearly chargeable to 
Territory beyond the amount already comprised in my Tables. 

Query. The same query as above as to all charges termed ‘doubifur in 1812, which 
for later years are contained in Nos. 1(3 to 19 of the Papers of 18;30, and there stated not 
to be included in the otlier charges, amounting to t7H,(KX), llic greater part of which is 
in those accounts described expressly as Territorial V 

I regret that not having at present access to the Papers of 1830 referred to, I cannot 
give a definitive answer to this query; when I shall have had an opj)ortnnity of seeing 
them, it anything is found there properly Territorial, and not comprised in the Tables A 
and B, I shall readily admit it. 

Query. “ Upon what grounds all reference to the fact of the cash and hills in the Indian 
treasuries having increased between 1793 and 1828 by t‘(),25 1 ,8()7, (c/V/c Second Report, 
Appendix No. 8, and continuation ol Ni). (5 ot Papers of 1830) has been omitted, and the 
inlerence drawn that that amount has been applied to Commercial purposes ?” 

I must here again ask permission to recal attention to the n‘al (piestion, with which, as 
I submit with great dclerence, this item can have no manma* of connexion. VV Inm it is 
inquired respecting the general funds paid into the Treasury, what part has been received 
and disbursed on account of 'Perritory, and what part on account of (’ommerce, it seems 
irrelevant to reply that there is a balance of CO, 01)0, 000 laanaining unexpianh'd ; liecause 
the only question at issue must he answered before it can he determined to whom or in 
what proportion that balance belongs. It cannot even he used to account for a defalca- 
tion on the General Account Territorial and Commercial, because the defalcation is a 
result after considering tlie CO, 000, 000 as an asset ; accordingly, it is not found in the 
Ajipendix No. 51. 

It may he remarked, in general, of the jiarticudars given by the Honourable Committee 
in that Appendix, that tliey are not proposed as new matter which has never Ixdore Ix^en 
brought to any account, hut as being of the nature of loss or nn|)roductive expc^nditurc, 
and as having in that character occasioned a delalcation in the Honourahh' (.^om))any\s 
general state. Territorial and Commercial, <»f £1 1 ,020,5()G ; for this pur|)ose they arc 
equally effectual, whetlnu’ Territorial or Commercial. 'fhe deliciency 1 do not 
question. That the partictilars mentioned by the Honourable Committee have con- 
tributed to produce that deliciency I do not dispute ; every thing of a similar character 
must necessarily have contributed to it; l)ut I confidently believe that they are either 
Commercial, or in the instances in which they are Territorial, they have alrc'ady been 
introduced (witli possibly some minute and unimportant exceptions) into the 'Pables 
A and B; in which case, tin; position is incontrovertibly established, that the detal- 
cation on the Honourable Company’s general atfairs is liot IVrritorial but wholly 
Commercial. 

(Signed) Hon. \A i i.kinson. 

3, Copthall-buildings, London, 17th Dec. 1831. 


(No. 7.)— LETTER from T. Hydk Villikrs, Es(,. to Mr. Hohkkt VVii.kinson ; 
dated India Board, February 8, 1832. 

Sir ; 

In reference to your letter of the 17th of December. 1 beg to enclose .>ome remarks on 
the Answers which accompanied your letter ; and I shall be obliged by your lavouring 
me, at your earliest convenience, with any observations which you may wish to mal>e 
thereon. 

I am, &c. 


11 . 

Apfkndix, 
No. 25. 

Correspondence, 
<S:c. relating to 
Mr. R. Wilkinson’ 
Statements. 


II. 3 U 


(Signed) T. Hydk Villikiis. 
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II. 

AI’I'KNHIX, 

No. 4. 

• unit nut’ll. 

'iVrritorial. 


No. 7 (A.) vimthmed. — Cash Tuansacitons of BENGAL S.Rs 

By Balance a*maining on 30th April 1824 3»5^33,63o 

lft24-2r>. 

Ainiiial Amount of Territorial Bcvrniics realized in this year, according to Annual S.Rs. 

Budget Account, No. 1, prcbcntcd to Parliament, Ct. Rs. 1347,91,92.5* or . . ii»6ij 99,935 
I'lirtlier Amount of Revenues, including sale of Kuropc Stores, omitted in Account 

No I 47.^26 

Total Revenues .. .. 11,62,47,761 

Amount of 'i orritoriul ('harges incurred in this year, per Budget Ac- S.Rs. 

count, No. 1, Ct. R.s. 1 i,:{‘)4‘|i‘)63, or . . . . 9,82,28416 

Interest on Debts not inclmled in No. i, but inserted in No 8. .. 1,0.5,66,230 


Total Cii.\ HOES .. .. '10,87,94,646 


Surplus .. 74j.5:hii5 


SUITLIE.S : 


Tiorn r.orirlon, itirliulitii; tiaii<«ii(‘tinns S.U-i 
1)11 .in mint ol Ills Miucsty’s Go- 
\(*niiiu'iit .. .. .. .. 

llcdiicl, IVilitinil SioH’s iiK'liidpd in 
Hume CImrgos iM 7 :J 


I'loni Madias .. 

S Its i,o»,7.V,t7 

Add, ('onsigninciit fioiii 
(’oniincn'ial Depaitmont 

8,7-17 

Krom Bombay . . 

Deduct, E\|H'nsc ol l)c- 
t.)< Iiinciit in IVrsi.i . . 

— — r)-!,7d/':).7 

t.\89,82t 

7>,7‘).') 

From Subordmutes . 

4-5..l8,oi9 

.. 8.19,443 

From Coininen’c 

-• , 82 , 78.3 

Add, (’onsignmciit tioin 
JMadiiis 

l',7M 


2‘?.i-|,t89 


To Luiiduii, indudinpf traiiMictions 
cm lUTuiint ol IIjn Majesty’s (io- 
vmimeiit . . . . S lU. 'i 1, 1 


Hediiet, Kxpensc «f Per- 
si.ii) Deliicdiinent, in- 
eluded iM Bombay 
Cliaiq;eb .. 


5»,7Q.) 


To Miidias . . . . <1 1 ,r):b 1 ttB 

Add, Consn^iirnent to 
('omnieiee .. . t^T-Jt 


To Boiiihay 

To Suboidiiiates 

To Comiucnv, ineludiiig 
raiitoii .. .. ‘i, 16.57 ,094 


S.lls. 


•23,t)i,bi7 


!)»,94,9»2 

88 , 77 , 5»3 

2B,l'i,l4‘2 


Bleeps ot Supplies leiideied . . 




Add, Consignment to 
M.idia4 .. .. 8,747 

.2,15,65,841 




S Us. 4,48,13,105 


Debt Tkansactions : 

Debt moiUTed in tlic several Depart' S-Us. Debt |)aid olT in the several Depart- S.Rg. 

merits •• 4,49* ments 4 , 33 i 44 ,i 69 

Excess of Debt incurred . . . . 1 5,75,761 


S.Ufl. 1,49,1 9,020 


S.tt9.4,49,i9,9ao 


Rxccss of Supplies rendered, as shown aboi» . . . . 3,15,81,543 

Deduct, Excess of Debt incurred 15,75*75* 


Supplies, Ac. rendered in Excess of the Surplus Revenue 

Balance remaining on 30th April 1825 . . 


**00,0,5,791 

T! TT 

I'rt 

.. S.Ra. 3,95.8^^ 



II. 
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(Enclosure in No. 7-) 

Remakks on the Statements relatinif to the Finances of India, forwarded by Mr. Rickards. 

Tiin Accounts prepared under the direction of Mr. Rickards have in view, it is pre- 
smned, to support the position laid down by that gentleman in his evidence before the 
Committees ol both Houses of Parliament, that so far from the East-India Companv’s 
Lonimerce havmt' assisted the Territorial concern, tlie former has not only constantly 
received extensive support from the latter, hut the whole of the debt of India, since 1793 
has been incurred exclusiv ely lor Commercial pnrpo.ses. ’ 

1'hc principle of the Statements now referred to, and the results drawn from them 
appear to be the followine:, as may be gathered from the documents themselves, and froin 
the e.xplanatory letters ot Mr. Wilkinson, the accountant em])loved by Mr. Rickards 
which accomiianied them. It is first asserted, that none of the Accounts before Parlia- 
nicnt contain materials for an accurate statement of the Company's Commercial Affairs • 
U IS hereupon assumed, that as what pertains to the 'Perritorial branch of the finances is 
fully .set forih, if the resources and disbursements of that branch are first accurately ascer- 
tamed, it will IjecuuKj ajiparetit what ha.s been the real condition of the Commercial con- 
cein, and whether and in what degree” reliet has been derived by the Territory from 
the Coinineree, or the contrary. 

I he (ii.^t Statement (A) professes to show that the Territorial revenues were sufficient 
with the aid ot a loan of f2,r)(K),0fK) in the course of the period, not merelv to 
(lelray the '] erritorial charges abroad and at home (provided, however, only so much 
interest on the (h hts is included as is assumed to have been occasioned by loans for 
pohUcal purposes), hut likewise tliat they would have discharged the debt oiitstandimr 
in 1/lW, and tliat a sur[)lns ot .€5,704,8/0, in l82()-275 vvonld have remained to the 
1 erntory. 

A second Statement (H) exhibits the whole of the revenues and the net increase of the 
India debt as the Territorial resources, on which, charging the whole expenditure, in- 
clndimr all^the inl(‘re.^t on the debt, there still results a surplus receipt in 1827-28 of 
£11,208,417, which is said to be wholly unaccounted for, unless applied to Commercial 
|)nrposes. To this surjilns is snbse(|neiuly added (in the letter dated lOth May 1831) the 
chtlerence hetween the total interest jiaid, viz. ... ... ... £ 52 , 3.'>25803 

And the total intere.st on the debt alleged to have been incurred 
tor Political purposes in Statement A, stated at fl 1,208,417, but 
which >honl(l he 


Tliat (lifFerence ... 
Added to the surplus above shown of 

Makes a Total of 


11,389,043 

40,963,700 

11,208,417 

£52,172,177 


Which sum, It IS assert(‘d, lias been applied to Commerce from Indian revenue,’" and 
loans^ ultimately charged to Revenue, in 35 years, from 1793 to 1828/" 

Or, as it is represented in another form, 

lerritory, hetween 1793 and 1828, has been deprived of its surplus of ... £4,347,675 

And has been burthened by Commerce with a debt of 47,824,502 


Producing the same result £52,172,177 

These Statements thus profess to have accomplished what a Committee ^f the House 
ot Commons, alter three years laborious investigation, with access to every source of 
information, declared it impracticable to determine ; namely, wliat portion of the Com- 
pany s receipts and expenditure, before the year 1814, belonged to each of the two great 
branches ol their concerns.* YJig 


• Fourth Report, 1812, p. 4^2. 


II.— FINANCE AND ACCOUNTS.— TRADE. 


Bv Balance remaining on 30th April 1825 


IS9 

.S.Hs. 


lS 2 i 3 - 20 . 

Amount of Territorial Revenues realized in this year, according to Amuuil Ihidect 8 lis 
Account, No. i, presented to Parliament, Ct. Its. 13,1 i,cj(),58i^ or . . . . 1 

liiithcr Amount of Ilcvonues, including sale of Stores, not included in Account No. 1 i 

ToTAJ. RevKNI ES .. . I I, t‘|(| 

Amount of Territorial Charges incurred in this year, per Budget Ac- 8. Its. 

count No. 1, Ct. Us. 152,^3,45,165, or io,S(), iS,!24() 

hiKTcst on Debts, not included in No. 1, but inserted in No. 8. . . i,i5,p-\()54 


Emm LmiiiIom, iMcliifliiiR transactions S Us. 
oil .icnmiit ol II 18 Majesty’s Go- 

\«Miiim'iit 

Dnluf f, the value of Political Stores 
iiu I iiilfil m Home Charges .. :ji,77,7oU 

S.Us. 53, 01,51;, 
1 roiii ]\I<i(lrus ..1,10,76,36.0 

A'ld, roiiMgnmeiit from 

('uimuh'H’c .. .. ‘-2,534 

1, 10,73,103 

1 mill Uoiiiliay .. .. 19,34,1207 

li.iliut, pApense of Per- 
Maii DcfAclimeiit .. 13,490 


Total Charges .. 

Deficit 

Supplies : 

'I'o London, iiicliicling transact ion«. on S.IL. 

account ot His Majesty’s (iox’in- 
incnt .. .. S Us.H,<|U, p>() 

Deduct, Evucnsc of Per- 
sian Dotuchment, in- 
cluded in Bombay 
Charges .. .. i3,io<» 


l‘2,04,f)l,2n<) 


To Madras 


1 loin .Suhordiiiules .. 

1 nan Commerce .. 6,36,450 

\ild, Consignment from 
Mddias .. 18,117 


i9,*io,7i7 

7,99.485 


C, 6 4,567 


1/ 


xrcss ol Supplies rendered . 


1,1)7.55,187 

.. 2,87,84,843 
S.Rs. 4 , 85 , 4 <V >30 


Add, Consignment to 
Cuinineicc .. 


.. 1,15,60,585 
111,117 


8 , 8 |.‘H 9 


To Bouibay . . 
'I'o Subordinates 

'I’o Coniiiieree 


i,|:„ 78,702 

1,3 1, 69.3:, 8 
M, 17 , 1 14 


*,84,57.053 


Add, (^nisignmciit to 
Madras 


‘- 1.534 

1.84,59,587 


S.Us. 4,85,40,030 


Debt Transactions; 


Ueht incurred in the several Depart- S.Rs. 
>"ems 9.7*, 9*. 31* 


S.R8. 9 , 7 a, 9 »dl«i 


Debt paid off in the several Depart- S. Ks. 

ments 5.46,41,758 

Excess of Debt incurred .. .. 4,26,49,553 


S.Rs. 9,72,91,311 


II. 

AppfcMHX, 

No. k 

< i'htnuini. 

TciMton.il 


Excess of Debt incurred 4»86, 49,553 

Deduct^ Excess of Supplies, &c. rendered, as shown above 2,87,84,843 


Means to meet the Deficit ,38,64,7 1 0 

Means in Excess of Deficit .. .. . ; 65,18,001) 

Balahci remaining on 30tk April 1826 .. .. S.Rs. 2,90,98,963 
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riie want of a separation of the Puliticnl Iroin the Coniinercial transactions of tl>e 
Company in tiicii Accounts previous to 1811 must always render it iinpossihle to decide 
this point satisfactorily, or to ascertain what part of the India delit was incurred diirini' 
that period tor Commercial, and what for Political |uir|U)ses. 'Pl.e solution of thc.se 
(piestions is not the present object; it is proposed only to show, hv a few remarks on 
some ol the more extensive errors of the Statements under review, that they are iusutli- 
cient to answer the ends for which they have been prepared, or to estahlisli the conclu- 
sions drawn from them. 


II. 

Ai'cenoix, 
No. ‘i.5. 

Continued. 

CoiTesponclcdcc, 
relating to 
Mr. H. Wilkinson’ 
Statements. 


As it i.s assiinied ihat wliatever of rect^ipts, either from revenue or from loan, is not 
accounted for in the two Statements has been ajiplied to Commerce, it is i n ident that 
omissions, either of current Territorial charge or of expenditure, increasing the value of 
the Territorial property or assets, inu.‘^t eijuaily render the conclusions fallacious. This 
remark is as applicable to the Account A as it is to the Account H: for although the 
loi mer contains cliielly levenue on one hand and charge on the other, yet it pro- 
tesses to bring to acconni as a receipt as mneb debt as was reijuired for 'Ferritorial |)ur- 
j)Ose.s, and as a charge as miicli intere.st as was occasioned by that debt. Whatever 
tbeiefoie hud a tendency to increase tlic debt and the inti'resi, must pr(>|)oi tionately alter 
its result. 


In jiroceeding to notice some of the (. riors apparent in the Statements, the earliest 
j)crio(l will be most attended to, heeanse the want ol si*paralion in tin* Accounts leav'cs 
more room for erroneous representations, and because the Accounts of that period 
lia\e undergone the investigation ol a ( uinmittec ol l\'irlianient, the lonlt ol which is 
on record. 


'J'lie first omission that attracts attention in the Statement A is, that the column 
headed “ Net (Charges ol St. Hidena” is entirely lilauk during the first 11) \ears. A note 
intimates that these charges “ are supposed to he included in those for Heiieoohui, &c. 
until 18O.M0, w hen they begin to be separately stated.” 

That a part of tlie supply to St. Helena, namely, that from India, is included w ith 
those to Bencoolen, Nc., is true, btit it is clear, on the face of the Accounts, that Imt a 
small part is lliere included, and that the chief siijiply to the island is from England, foi', 
first, in Appendix No. Til to the f'oiutb lU‘f)ort, in which tli(‘ deterioration of property 
Irom 1/93 to 1810 is accounted lor, Ix sides the .surplus charge in India, which includes 
the supplies to Bencoolen, (Sec., there is inserted (pag(‘ 520) as an additional expimdi- 
tnre. Charges and Losses at 8t. Helena adjusted ... ... ... ... L’ 1 ,0 l(),0r)3 

And for the purchase of Dead Stuck at St. Helena ... ... ... 58,008 


Total 


... £1,105,351 


2dly, In the same Account, from the total Sujiplies to Ikuicoolen, 8ce.” 
is deducted the supply to St. Helena, included in it, wdiich amounts 
only to 131, lot) 

Leaving still 13)73,045 

not charged in the Indian Accounts. 

3dly, By reference to Ap[)endix No. 10 to the same Report, w hich distinctly states the 
sources whence St. Helena derived her funds, it is evident that by far the larger part was 
derived from lingland, and consequently could not be included iu the charges of the Indian 
Governments, 

As the Statements now referred to profess to include every Territorial cluirge abroad 
and at home, and as they include the charge of St. Helena in the later years, the net 
charge of £ 973 , 915 , above show n, ought to have been charged against the "ren itory. 
•Such also was the princijilc adopted in the plan of separation of 1814. As a Territorial 
charge, it must have been provided for by an equivalent issue from Territorial resources 

11 . 3 U 2 in 


II. igo 

\lM>hM)IX, 

No. ' if . 

• nii/iilurtl. 

Trmrorial 
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7 (A.) cfj / iliiiifcd . — Cash TuansactiOxNs of BENGAL. 
Bv Balance remaining on 3()th April 


S. Rg. 

®» 90 , 98 , 96 :i 


lSi 2 ()- 27 . 


Aniomu of Territorial Kevenne*? realized in this year, according to Annual Budget 
Account, No. i, presented to P.irlidinent, C<. Rs. 14,7>70,888, or 
1 ‘ui tiler amount of Hevenues, including .sale of Stores, omitted in Account, No. i . . 


S.Rs. 


12,72,16,283 

87495 


Total Revenues .. .. 12,73,03,778 

Amount of Territorial Cliargca incurred in this year, per Budget Ac- S.Rs. 
count, No. 1, Ct. R.s. ii,8(),ir„;3-7, or io,2.^„i3,239 

Intric^t on Debts, not included in No. i, but inserted in No. 8 .. 1,30,48,410 


Total CiiARoEs .. 11,55,61,649 

Surplus .. .. 1,17,42,129 


Supplies : 


From London, inrludiiiR tinn‘;actions 
on arrount of TTis Mujosty’s (01- 

vcrnnicnt 

ne«iu(*t tlip vnliu* of Political StoiL-*), 
indiidod ill Home Chaigcs 


From IMndras 

Fiom Uomliuy . . . . t 

Deduct, e\|M’iivf of Do- 
tachment in IVivin 37,401 


I’lom Sid)ordiimtO‘i . . 
From Cumiiicrcc 


Exa-s«! of Supplies rendeicil 


8 . 11 * 5 . 


r,H,ol»V2r,« 

4 <S!) 7 ,<JI 3 


To Xaindon, including tmnsactions on 
afcoiint ol Ills IVrajesty’s Govern. 

ment 

Deduct, expeiihc of Dctnehmcnt in 
Persin, included in Bombuy Charges 


S.Rs. 

37»4«‘ 


‘ 22 , 57 , 7 >« 


‘i:i,’ 20 , 3 L 3 


1,40,78,003 

3 ,i 7 , 2 i). 4 L 0 


To Madras . . 
To Bombay . . 
To Subordinates 
To Commerce 


.. 1,08,22, 404 

., 16,15,802 

.. 2,02,04,759 


S.Rf. 4,57,90,372 


S.R8. 4,57i9q,372 


Debt iiiruried in the several Depart- 
ments 


Dedt Tr a N.S actions: 


S.Rs. 

.5,L5,T¥»73 


Del>t paid off in the several Depart- S.Rs. 

ments .. 3,70,03,733 

Lxeess of Debt incurred .• ..1,45,2(1,340 


S.R8. 5d&,3o,o73 


Excess of Supplies rendered, as showR'tliovc 
Deduct, Excess of Debt incurred . . 


S.Rs. 6 i16,30,073 


•• 347 »ao 469 . ) 

.. 1,45,26,340 , 


Supplies, &c. rendered in Excess of the Surplus Revenue 
Balance remaining on the 30th April 1827 


m < \ \ 




II. 

Appkniiix, 
No, 25. 

eontmucd. 

Correspondence, 
<l'c. relating to 
Mr. R. Wilkinson’s 
Statements. 
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in India, 'loilic sum above stated must be added, therefore, interest on the nniniint 
(luring tlic greater part of the period; for in most of the years subsetpiently to 1796-97 
the revenues were insudicient to defray the charges, and money must liave been bor- 
rowed to defray this charge; and turtlier, in the several years in which the surplus of 
receipt from Revenue was insutricieiic to discharge the interest on the debt, new debt 
must htive b(‘en contracted for that purpose ; so that in order to correct the statement of 
interest adopted in the Account, compound interest on much of the amount to which this 
remark applies should also be added. 


Another class of I erritorial payments of large amount is omitted from the State- 
ments, consisting of the sums paid to the creditors of the Nabobs of the Carnatic and the 
Rajah of Tanjorc. I'he amounts are — 


Payment to Creditors of the Nabobs of Arcot in India 

Ditto to ditto of Rajah of 'Fanjorc in India 

Ditto to ditto of the Nabobs of Arcot at home 
Ditto to ditto of Rajali of Tatijorc, ditto 


£ 1 058,953 
64,044 
10 , 

225,056 


Total ... £ 1,359,013 


These payments are described, in the Third Report of the SeI(‘Ct Committee,* as an 
issue of money, or loss, whieh may, in fact, he elassed among the charges of the Indian 
1 erritories ; ' and in (In Fourth Report, f as “ immediately connecteti with the Terri- 
torial affairs of th(‘ C ompany. 

They constituted a charge or incumbrance on the districts which the above-mentioned 
native princes made over by treaty to the Company, arising out of debts not contracted 
by the latter, and not having formed a part o(’ their resources. 

Interest on the amount also recpiires to be added, upon the principle described under 
the last head.]: It sliould be observed that in th(‘ y(*ars in which the prineifial part of 
the>e paymeius wa.s made at Madras, there was a deficit at that Presidency, and money 
must have been borrowed to meet tbem.§ 

Of a large class of charges not included among the sums charged on the revenues deno- 
minated by the Seleet Committee, in their Fourtli Report, ‘^Doubtful as to the part Terri- 
torial or CommeiXjal,^’ (ind Inerease of Dead Stock,*' whieh, from 1793 to 1809, amount 
togeiher to LG,S/;),3,)0, || no part is admitted into these Statement.s, as chargeable to the 
I en itoi V, e.xec'pt the supplie s to Rencoolen, Prince of Wales* Island, &c. amounting to 
£’2,817? 140, thus h aving a further sum of £’4,058,204, which, although the precise pro- 
portion chargeabh* to ea(4i branch cannot be ascertained, it would be very inetjuitable to 
place to tlie e.xelusive account of llie Commercial branch. 

I lie losses by eonsignments from port to port in India, and losses at the several Presi- 
dencies, amounting to £1 ,.’>34,\'31 ,11 must be, to a great extent, political, considering the 
extensive eon'^igiimenls of jiolitieal jiroperty in constant transit by sea during a period of 
more or less active warfare, and the losses arising in exchange, and other contingencies 
aflecting the financial transactions of so wide a range of Territorial possession ; and 
considering likewise, that the Company do not generally carry on any trade from port to 
port in India. 

Further 


^ 3(1 Report, p. .'30‘5. f Report, p. 440. | yd Ri'port, App. Nos. iB luid ip. § 2d Report, App. No. 4. 


H Douhtlul X5,()53,t)tio 

Inerea.se of Dead Stock .. .. .. .. 8()‘2,99a 

Do. St. Holeiui •• .. 5B,6’9H 


5 Appendi.\ to 3 d Report, Nos. 22 and 23. 
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lyi 


]3y Balance remaining on 30th April 18*27 


S. Us. 




1827-28. 

\mount of Territorial Revenues realized in this year, according to Annual Budget S. J{i, 
Account, No. i, presented to Parliament, Ct. Us. or . . . . 1 

iurther amount of Revenues, including sale of Stores, not included in Account, No. 1. * 


Total Revenues .. .. 1 

\iiiount of Territorial Charges incurred in this year, including S. Rs. 

S. I{s..01,8o,2i 8 repaid on account “ Deccan Booty,” per Budget 
Account, No. 1, Ct. Us. 11,77,4(3,2.57, or .. .. .. .. 10,15, 05,;j94 

Intcicbt on Debt, not included in No. 1, but inserted in No 8 . . .. 1,47,(30,805 


ToTALCjiARC.es .. .. 1 


Surplus 




Sure LIES : 


j 11,11 1 (union, mcluflmg transartioiis S. Us. j To London, indudinj^ tnHis:u‘tions on S 11 ^. 

Ills Miiic'sty’s Govern- i jm-ouiit Ills Majesty’s (Jovcin- 

I'lit •• •• •• •• inent 

Oul'ict, i.iliiL' of r« »! I tirni Stores, 111- I Deduet, evpfnsi* of IVrsiaii IMarli- 

(■ I'lul 111 Ilonic Charges .. .. 47 ,‘27, *2 if) ' iiifiit, included in Bombay Cliaiges i.'),.)!”) 


1 inm M.kIms 4^Sf)5ii7il To Madras .. S Us. yi»:iO,«i7l 

1 M ill llomhiiy .. S.Rs. ‘22,0(1,258 ])iUo,oiiucToiintD(‘f*- 

1)1 iliirt, ( \|)i Mic of Detach- can I’lui* .. .. rj»-l,'5»835 

iiH 111 III IVi'sia . . .. i.5j 345 ' yy,82,Rc») 

2i^()2,<)i;{ To Boirihay .. .. i,0b,0i,9b;j 


1 ,73,0 I ,*2i I 

‘>3‘’»‘‘*7'.V’U 'J’o Siibordiimtes .. .. .. r?, 44 ,r 2-2 

I xivss of Supplies rendered .. 4j3V37j5>f» To (’ominerco • 2 , 20 , 70 >R 5 


S.Rs. 


S.Rs, 5»8‘i,R."),oR5 


IJi'ht inruircd 111 the several Depart- 

llll'llts 

Uitio, to meet the payment on ac- 
'•iiuiit Dccciiii 1*1 ize, in this year, 
hcyoiul the uiiiuunt Slated in the 
Ihiigul Accounts 


Debt Transactions: 


S.Rs. 

7, »8, 14, 370 


Debt p.nd otT in the several Depart- S. Rs. 

3,47,r,7.03r» 

Ditto, on account Deccan Prize .. 1,07, 1*23 


a«,75,938 


Excess of Debt incurred 


9,'^ 1,158 
.. 3,95,88,150 


S.R8. 7,44,90.308 


S.Rs. 7,44,90,308 


Excess of Supplies rendered, as shown above . . . . 4,32,57,516 

Deduct, Excess of Debt incurred 3,96,66,150 

Deduct, Excess of Supplies, &c. rendered from the Surplus Revenue , . 36,91 ,366 

^ 88,76,166 

BALAVfcE remomiog on the 30th April 1828 . . . . S. Rs. 3,25,23, 1 29 


.-1 . K 1 


II. 

Ai'I'knoix, 

No. k 

I ontiimni, 
'IVniforial. 


(coHtinued,) 
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Further similar losses were incurred from 1809-10 to 1813-H, amounting to 1'301 ,598 ; 
and from 1814-15 to 18*26-27, losses, exclusively of a Territorial character, amounting 
to £:U9,:307.* 

Of the sum paid to the Public as participation,” namely, £500, (KH), the Territorial 
revenues must be considered as supplying at least one moiety. 9'lie C ommittee of 1812 
denominated this sum “ a certain portion of the profits accruing to the ( ompany from 
the prosperity of their Revenue and Commerce.”! I'he 'i’ei ritory, therefore, should 
certainly bear a share of the [)ayment. 

Of the Increase of Dead Stock, if a judgment maybe formed by tlie proj)ortion belong- 
ing to the two departments as shown in the Account of Stock per Computation of 181d, 
wherein the Company apportion what they consider to belong to each, nearly the whole 
of the sum of £1,012,636! disbursed on that account, would he Territorial, for the Terri- 
torial Dead Stock was valued in 1814 at Cl 1,785553*2, the Commercial at £475,864 oidy. 

There are other particulars under this hea^l, a proportion of which might be easily 
shown to have been political, but th(‘ir cimoiint is not such as to rmuler it of importance 
for the present purpose. Looking, therelore, oidy to the three heads above noticed ; 
if, of the losses which are brought to account from 1792-98 to 1818-14, amounting to 

£1,6:36, 429, § the sum of £* 1 ,(XK),(}00 

which is less than two-thirds, be considered Territorial, and lo this be added 


the Territorial loss since, c/z. ... ... 

and if, of the participation paid to tlic Ihihllc, one-half is as>nmcd lo he on 
aceointt of the Imliaii revenues, being 
and if, further, of the increase of Dead Stock there be considered as dV r- 
ritoriul ... ... ... .»• ... ••• ••• 


349,:i07 

250,600 


850,000 


II. 

Appendix, 

No. 25. 

coniluurii. 


Correspondente, 
A:c. relating to 
Mr. R. Wilkinson >; 
Stalenienti;. 


the result will be, that an additional sum of 


£2,119,807 


should have been included, under these beads alone, as expenditure on Territorial 
account, together with the interest accruing upon it, in conscipicncc of the insiifliciency 
of the revenues to defray the demands upon them in most years, which caused a propor- 
tionate augmentation of the India debt. 

Thus, under the three principal heads which have already been considered payments 
out of Territorial resources are ikA brought to account in lli(‘ Statements under review, 
although contained in the doeumeuto from which those vSiateim iUs were drawn, to the 
amount of £4,782,265. || 

If only simple interest uf)ou this amount, at the rate borne by the India debt, were added 
to it from tlie periods of (iishursement to tiu* year 1827-28, the elfect of the omission ot 
these charges would appear to he not less than £18,000,0(j0 sterling. 

But further and more extensive alterations would still he reipiisite. 

Another 


• Accounts of XB30, Nos. il) and 17. t ^th Report, p. -hB. 

\ Papers of 1B30, No. 24. — Increase of Dead Stock not in Charges I 70 -- 3 to iBoB-y .. 1 

Do to iB-2(i.‘27 ( Accounts of iB.jo, No. 19) •• •• •• •• ;MS 94 l> 

S i;i,334,83> 


' |j St. Helena .. .. .. •• 973i94r, 

Carnatic and Tanjore Debts .. .. .. -• ')3r4)>f>i3 

Miscellaneous .. .. .. .. •• ‘^>'l49j3^7 


i:4,78‘2,‘20'5 


II. 

Af’rHMilx, 

No. k 

lOiit / uunf . 

Tcniloriul. 
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\t). 7 (A.) cunimutiL — C\sn Tkansactions of BENGAL. 


Bai ANCh remaining on 30th April 1828 


J82S-29. 


S. Rs. 


Aimnint of Territorial Ucvciiues realized in this year, according to Annual Budget S, Rs, 
Areouiil, No. i, presented to l*ar]iainent, (‘t. Rs. 14.78,48,696, or . . . . 12,74,55,779 

]'ui (her amount of ISeveniies, not included ill Account No. 1 .. .. ,, 44 04.<“ 


Total Revknuks .. .. 12,74,99,817 

Amount of Territorial Charges incurred in this year, per Budget Account, S. Us. 

N(». i,rt. Us. 10, 14, .yj, 173, or .. _ 8,74,96,701 

Intere.st on Delits, not included in No. 1, but inserted in No. 8 .. 1,62,98,319 

Total Charges .. .. 10,37,95,020 


Surplus Uevenue .. 2,37,04,797 


Fiom Tririiluii. inrliidiiipr S.Us. 
tninsictKMis on nccouiit 
Ills M.ijfity’s Govimii- 

ment 

Di'diift, v'ului* of INiiiti- 
nil Sftircs, inrliuU’d iii 
nuiiK* Ciiurgeh 


1 lom Madias 
— ItoMilmy 
Dcilurt, rx- 
priisL'of Dc- 
tiK'linirnt in 
IVislll 




72 , 0 ( 1,1 14 


Supplies ; 

To T.ondon, iiiHiuIitig transactions on account Ilis 

M.»|fsty’s Govcrnraciit .. 

Dell net, Sum improperly charged for 
I)fc<-an Pri/e . .. S.Rs. 20,50,328 

Also, ('x|)eiisc of Detachment in Per- 
sia, included in Bombay Charges .. 19,54^ 


S Rs. 
29,11,671 


- 20,69,876 




I'lom Subordinates 
Fuiin CorniTierej* 


•2,8(1, if, I 

8,71,218 


Kxtcss of Siip]i!ies rcii- 
ib’ied 2,71,98,815 


S.Bs. I, ‘2 1,50,(104 


To Miulnia . . 7 «, 77 , 33 a 

JX'duef, value of Kuiopc Stores im- 
pioperlycbaiged 12,27,5.17 


To Buinbny , . . . , . 

Deduct, value of Europe S.lls. 

Stores improperly charged 7,09,305 
Sleiuner Eiitci|}rize rctuni- 
ed to Caleutta . . . . 3,44,8*28 


1,08,96,102 


8,41,795 

66 , 49,795 


10,54.133 


To Siibordinutcs 
'l^o Commerec 


98,41,969 

1.5,57.802 

3,32,59.303 


S.Rs. 4.2 1, .50, 664 


Debt Transactions ; 


Debt incurred in tlie sex'enil Depart- 
ments 

Kxccss of Debt paid off 


S. Us. I Debt paid off in the several Depart- S.Rs, 
4 ,r, 7 ~'i 3 ,H 54 muits 4,76,59,759 




S.H8. 4 , 76 . 59,759 


ICxcCbS of Supplies rendered, ns shown above 
Add, Excess of Debt discharged . . , . 


9,71,98.815 

>9,05,905 


9,91.04,7*0 


Supplies, &c. rendered in Excess of the Surplus Uevenue .. 


Balance remaining on the 30th April 1829 


■■ ■ I I 

s. Ks. 
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Another important liead of expenditure, not referred to in the Statements under cOn- 
SKk'iation, is the advances made on account of His Majesty's Government for the cantnri^ 
and maintenance of Ceylon and the Eastern Island,., for the fitting out of exneditioiu 
dining the late war, Jbr supplies to the King’s Navy in India, &e. &.c. It appears, from 
the Appendix No. 1/ to the Third Kejiort, that a large amount advanced on this account 
and admitted by the Select Committee of 1808, was included in the charges and interest 
paid III India, and was charged upon the Revenues; but that a further part was not so 
included. In the Appendix No. .'ll to the Fourth '■ ’ ’ ' 


Ippendix No. .'ll to the Fourth Reiiort, already referred to this 

part IS stated to amount to £l,(iOI,34.'i, which, in the ’!'liird Reiiort (oasre .‘Kioi is 
explained as consisting of the balance of admitted charge shown in Appeniirx No. \’j ■ 

^ £‘l,22'3,.'i71 


TIZ. 


And the sum advanced by the Company, but not admitted by the Select 
Committee as a charge against the Public, amounting to 

Total us above . 


d37,774 


••• £1,001,345 

This is evidently not a Commercial charge ; and as it appears from the Account 
No. ]/, that It occnrrei almost entirely in yearsin which there was a Territorial deficit it 
ollows that debt must have been incurred to meet it ; whicli, together with the interest 
111 ! eon, and the further debt and aecrtiing interest in the majority of years when the 
produce of the rcvemies was insufficient to defray the charge of interest, constitutes a 
sum ot huge amount, winch, allliough the transactions producing it arc of a character 
ilifterent from such as are usually included under the Territorial liranch of the Comnaiiv’s 
concerns, was .strictly a iioliiieal disliursement, and could not bo “ apiilied to Commerced.” 
so**n|r|'dicd''*^’ therefore, forms a further deduction from the funds assumed to have been 

Here it may be [iroper to notice, that a continnation of ibis Aeeonnt to a later period 
u as presented to the Committee in the last Session, snliserjiientlv to the date of the 
. tatements now under review.* This Account embraces the extensive advances wliicb 
were made tor the outfit ot the expeditions against the French and Dutch islands, and the 
subse(|ueiit supply ot the captured settlements, wbicli advances stand on a similar footiiur 
with those above-mentioned. It i.s stated expressly that no part of them was included in 

Ii'idian ISu ^ increase of the 

I be amount ot these advances, from 181)6-7 to 1821-22 was ... £11,277 839 

And the interest upon them is calculated at ... ... ... £7271220 

Credit is given for re- payments by His Majesty’s Cioverninent » 

made in England, amounting in principal to ... ... 9,291,940 


1,985,899 


3,574,903 


3,696,317 


The interest on which is stated at 

Reaving a balance of Frincipal of ... 

And of Interest of 

••• ••• ••• ••• 

Which balance w’as settled by compromise in 1822. 

None of tlie above transactions are connected in any way with Commerce. The debt 
incurred on account ot these large advance.s instead of being incurred for Commercial 
purposes, as m alleged, was occasioned entirely by tin' demands fur the King's service. 
1 s the icpayments were made in England, they did not ojierate to reduce the debt thus 

increased, 
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Micrc’fisedj tiltliough, by their iipplicntion to Territorial dcinands at home, they prevented, 
to that extent, its further increase. 

Hut fill thci , in the assumption that the surplus of I erritorial receipts from revt^iUK^uud 
iroin loatis, which is made to appear in the Account It, is wholly unaccr)uu(ed for, 
unless it has been applied to Commerce,” the fact has been passed over, which is evident 
on the face of the statements from w hich that account was compiled, that the Balance of 
Cash and Bills in the Indian treasuries has ^n eatly increased during the period uiidi^ 
review’, and that by far the larger itart of that increase must have been 'rerritorial. Such 
baiiiuce tiiust have been created by the a[)pliCfttiou to ibat ptu’[>(>se of au etpiiv’aleut, 
amount of the Territorial resources, which amount has not been expended at all, and 
cotise(]ueutly cannot have been applied to Commerce. 

On reference to A[)peudix No. 8, of the Second Report (1810), and to the continuation 
ot No. () of tbc Pa|)ei's ()1 18.‘)0, it will be seen that the increase ot the b.ilaiicc in the 
treasurie.s, betw’ceu 17 <);} and 1828, was i;(),2.')l,8(>7.* 'I'be increase has been gi;idual, 
but more rajtid during tbe l.-ist half of the period. In the years in w-bieb it was not sup- 
plied from surplus JJevenue, it must have been produced by tin; releutiou in the treasu- 
ries of money borrowed ; not otdy, therefore, will the sum iissumed to have been applied 
to Commerce be greatly diminished by the requisite correction arising from the actual 
amount of increase umler this head, but a still larger sum, in interest, with which the 
lerritory is said to have been “ burthened by Commerce,” must, under this view, be 
carried to the account of the former. 


II. 

Aitendjx, 
No. >2.5. 

anititiud/- 

Corrcsponiloncc 
t’vc. relating to 
Mr. R. Wilkinson 
Slalerncnts. 


That the cash so accumulated is mainly Territorial will bo evident, when it is remem- 
bered that the increase lias arisen Irom the multi[)lication of treasuries scattered over 
vast tracts of territory acquired during the [x riod under review, arising from the cessions 
or coiHjuests enumerated in the Narrative No. 2, (D) of the Papers of 1 8.‘)0, nearly the 
wliole of which treasuries are exclusively maintained for Territorial puiqioses. This 
view is confirmed by the fact, that when the cash in tlie India treasuries was carried to 
sefiarate account in the year 1811, the wliolc that was considered to bo Commercial was 
C207,M7 out of .to, 887, 032. |- 

In 1828, the Commercial cash is stated to amount to £383,931) out of a balance ol 

£8, 1 00,3604 

Further (lecrepancie.s in the Stateineiits under consideration might be pointed out, 
some of them of not less amount than the heads of omitted charge first noticed in this 
I’aper ; but it is presumed that enough has been shown, and shown chiefly from the 
documents whence the materials of the Statements were selected, or from others in the 
same collections, to make it evident that the Statements cannot be relied upon, and that 
they by no means establish or countenance the assertions w Inch gave birth to them. It 
may be further observed^ that tlic Accounts in question equally fail in supporting the 
views taken by Mr. Rickards in tbe Statements presented by bim to the Committee of 
the House of Lords in 1830, wdth the principles as well as the results of which the 
Accounts now brought forward arc in several respects at variance. 


* On aoth April 1828 
Du. 1793 


« ,«r>4,'193 


Increase 




f Accounts of 1830, No. 6. 
t Continuation of accounts of 1830, No. 6. 


11 . 

Al'rhNDix, 

No. 4<. 

I ontinimi. 
'i'tn itorial. 
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1814-15. 

1815-16. 

1816-17. 

£. 

/ro.. ... 

£. 

£. 

« 0 - 


1817-18. 1818-19.! 1819.20 i 


£. 


£. 


4691 


BALAxcKat the commencement of each OiHciali 
Year } 

Add, tlie Amount of Jlevenues realized in each ) a o « 1 1 

^ year, per Budj;et Account, No. 3 . . . . / *'>>•'’*‘‘^2,1 64 .'3,106, 107 .0.360,2205,381,307 5,361,4:32 

Lxtraordiiiary Receipts in excess of Kxtraordinary ) j * ' ' 1 . . 


Char*;cs, mIiicIi were omitted in the Biid^'ct > I 4o/>95 V 3 ‘ 2 ,Gri ;3 160,044' 37»870 71,502 

Account, No. 3 . . . ) I I I I I 

Supplie-s fiom r.on<lon, exclu.sive of Political Stores, 


»o ,989 


cs, 

indnded in Horne Charges, in excess of Supplies >, 140,822 108,188 320,252 362,114 264,380 'nnnflu! 

thereto j I I ' ■ -r tio j7u,08K| 

Supplies (rom Bengal and Bombay, in excess of \ \ ^ \ < 1 

Siip3)lies thereto .. . f; ‘■265.021^ .' 37,534 27 »o «4 520,154 447,725 43i),figij 

Supplies fioni Subordinate Settlements (including 3 , 1 I I I 

St. Helena) in excess of Supplies thereto . J | J 437 ^'» 2 y 7 ! — 

Debt inem-ied in excess of Debt discharged 81,169 119,167' 19, .310 167,808 97,742 2.34,461 

Balance of unadjusted Transacti )ns b(*l ween the’) . " > " ' • 1 • » 

several Depai tiiients slated in detail in the Ma- >; — 

dias Aceount.s .. .. .. ..J! 


102,1:34' 6,609 — 


II- ) ' 

n- > £ 8,.3:38,r 


I 


311,846 - 


38,913 8, 617, 7708, 726, . 566 9, 431, 4199, 864, 99.39, fi:3o,702! 


I 


I 


Total Rlclifm's in each Year, com- 
liined with tlie Balance at the com 
nieneeinent of each Year 
Deduct, 

Amount ol’tlie 'renifoiial riiarges incurred in eaeli 

Year, per Budget A(Tount,No.;3, which excluded I ....... o. r*. « n ■ 

tiu. valiu- ..(■ l•olilic.■^l Stoics, cl.arj.nl in tin. > 

Home Account ...... . . . , 

Extiaordinaiy C’linrges, in excess of Kxtraordinaiy ' 
ileeeipts, omitted in the Budget Aeeoiiiit, No. .3 
Inteiest 011 Debt (not iiicludcd lu No .3, but stated^ 
in the C'oinhiuedA'iew ol’tlie Revenues and Charges \ 
of India, ill Budget Account, No. 8), adjusting, C 
w liei c I eipiired, the Suiusdue lu the ('arnatie Piiiid ) 

Supplies to l.oiulon, in excess ol’ Sujiplics thcrefioin 
Supplii-s to BiMigal and J 5 oiiibay, in excess of .Sup- ' 
plies iherel’roMi . . . . . . . . j 


('antoii) in excess of Siipjilies therefrom 
Debt [laid olf in exee.ss of Debt incurred 
Balance ol uiiadju'tted 'rraiisaelions hetw'een ihel ] 
several Depart nients, stated in detud in the Ma-|' | 


dias Accounts 

Total Payments 


— 

— 

— 

! — 

65,862 

104, .591 

101,11)8 

98,4.32 

, 

1 

1 

j 

: 4.-, 3 

i 

1 

902 


1 

1 

2.4.3;t' 

! 227,627 

TOO.”i' 

461,803 

1 

4:;!).o68* 

1 

68,748 

: ! 

! 

1 

— 1 

— 

>C7.iB3| 


'4 5,526,936 5,785,080 5,764400 6,202,350 6,496,5246,311^ 


Balance remaining at the close of each 1 « ' \ q ^ ^ cc' a' 

OHicial Year . . 3,011,977,2,832,090 2,962,166 3,229,069 3, 3684^ 


i 



418,602 


East-India House, 

2d April 1832, 
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Appendix, 

No. 25. (No. 8.) — LETTER from Mr. Robert Wilkinson, to T. Hydb Villikrs, Esq., dated 

continued. 3, Copthall-builditigs, 21 Feb. 1832. 

Correspondence, Sii , 

«!tc. relating to I reguet that circumstances have rendered it impossible for me to transmit more 
Mr. R. Wilkinson’s promptly the accompanying observation^ on the Pajicrs which I had the honour to 
Statements. receive from you. It is diilieult to arrive at perfectly conclusive results with respect to 
detached portions of the A<!COunt hetweeu the Territorial and Commercial branches of 
the Honourable Company's concern^, unless |)rinciples be first agreed upon, and details 
investigated which tlic Honourable Company alone can furnish. 

i have, &c. 

(Signed) Robert Wilkinson. 


Explanations, &c. 

^97. 'b94o charges With respect to the first of the objections stated to the I'ables, ti:;. the sum of 

of St. Helena. £973,945 charges of St. Helena, there is nothing in the Appendi.x No. 51, to the Fourth 
Rejiort, which could lead to any other conclusion than that this sum is included in the 
larger amount, £*2,81/5 146, as explained in my Statement of l/th December; if, how- 
ever, it is to he considered as additional to that amount, its admission against UVrritorial 
revenue, would only be subject to the general observation, that the whole ot the 
expenses of 

Bencoolen, Prince of Wale^s Island, &c., including St. Helena, to 

1808-9 £5,069,114 

And of St. Helena separately, from 1809-10 1,887,462 


Together, ... ... £6,956,576 


although introduced into my Tables for the purpose of showing the result of the account 
of India revenues, even admitting these charges in conformity with the example in the 
Appendices to the Reports, hut subject to the exjilanations afterwards given by the 
Honourable Committee of their Non-territorial or only partially Territorial character, 
yet that in my judgment either the whole or by lar the greater proportion ought to be 
struck out from the account of Ten itorial charge's as strictly appertaining to Commerce, 
those estahlisliments having been founded and maiiUained, a^^ it appears to me, not with 
any view to Territorial objects, hut for purpo>es exclusively Commercial. 

£ 1,359 oi I pav- On the payments to the creditors of the Nabob of Areot and the Rajali of Tanjore, 
ment to tile credi- I have nothing to add to the remarks in my Statement of 17tl» Dj^'cernber, except that 
tors of the Nabob neither the Observations,'’ nor the Apjjendix No. 51, to the Fourth Report, esti^hlishes 
of Areot and Rajah the position that £‘1,058,953, and £*64,044, paid in India, and constituting the principal 
of Tanjore. part of the amount, are not included in the Madras disbursements, and consequently not 

included in the Territorial charges. 

Doubtful .. £ 5 , 952,660 The next item in the Observations,” £5,935,660, denominated by 

Increase of Dead Stock 862,992 the Select Committee ‘‘doubtful,” includes the charge for St. Helena, 
Ditto at St. Helena £973,945, whicli had already beiii treated of separately; and of the re- 

maining items, I have only to observe, in addition to my statement of 17th December, 
that I find nothing in the Appendix No. 51, to take the Dead Stock iii India, £862,992, 
and ditto, St. Helena, £58,()98., out of the general rule thus described in No. 19 
of the Papers of February 18.30, and in various |)arts of the Reports : ‘‘ These stores 
(speaking of Dead Stock) ‘‘are comjiosed partly of stores purchased and paid for in 
India, and partly of stores purchased and paid for in England. The cost 01 the former 
has been included in tlie Indian charges ; the cost of the latter has been stated in the 
Home charges.” Nor does it apjiear what portion of them is Territorial ; nor does either 
the Honourable Committee, or the writer of the Observations, deduce from the whole 
any spocitic sum as chargeable to Territory. 


I have 
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(iovciiiim’*** of MADRAS; from lSll-15to lS’28-29, inclusive. 



1821-22. 

1822-23. 

1823-24. 

£. 

; f. 

1 

£. 

£. 


1824-25. 1 1625-26. 


1 


£. 


f. 


1826-27. 

£. 


1827.28. 

£. 


m 

1 828-29. c. RAND TOT A L. 

I 

£. i .e. 


I oo I * r. .J ^ I ' r Urtlanrt', 

■), -,07,625 3i*59>885 3>993>‘^95 2,815,206 3,363,476 3,046,700 2,560,550 2,360,577 J im M.iy iKi 

j I '111 l2>66l),OV2 

,-,,403,506 ,5,557,029' 5,585,210, 5498,765 5.440,743 5,714,915 5, 981, 68i‘5,347.83H 5,575,049 82.042, <(70 


9.513 10,785, 


— , 162,45(3 _ 


11,810 


I 648,330 


474,771 430,797 301,471, — ' 242,601 252,453 323,188' 24,518 ,371,682 3,987,325 


— I ,305.838 274,348 _ 


r,o 


I )ii.4io 204,2.19 493,033 5.5,101' 49.3,042 




— I 104,716 i3,,5o8 — 


— I 8 i3 ,374| — I 3,130,689 

— ; 26,2io| _ I 107,994 

I 

II ‘2,44 J 2,218,474 

11,054' _ I 6o8,,)8<) 

I 


'(,4'''-47l 9,283,23.5' 9.5,50,384 9,852,799 9,533,165 9,344.352 (J„363,379 8,9 15.988 8,407,8 17 9,5,433,813 


II. 

Ari’KMtlN, 

No. 4. 

t on/ HI H til . 

Tcnitonal. 


I 


1 

. 0 »o 7 2,992 

6,228,823 5,737,035 

OC 

c 

5 , 432~562 

6,007,597 

5,502,224 

83,4.38,407 

i 

j 

... 

258 — 

1 

139,501 

— 

4,683 

9,330 

157,522 

104,707 

iGG,()9() 

1 

169,77.5 214,758 

212,637 

213,571 

175,847 

158,629 

2,181,755 

; — 


331,950 — 


— 

— 

— 

331,9,00 

:i 7 ,l,i')o u 73,419 

66,4<j6 

~ i ~ 

33,742 

148,517 

— 

37,986 

933,260 

1,855 

229 

1G8 — 

7,998 

65,199 

— 

5,394 

9,0.012 

; 328,004 a2(),()47 

165,783 

146,931 217,896 

107,525 

225,244 

367,284 

262,492 

4,243.832 

j 1 

— 

— j — 

91,420 

653,109 

— 

—• 

744,529 

— 1 111,040^ 

1 84,793 

1. 09,668, — 

i 

— 

44,627 

— 

23,171 

898.955 

0,123,350' 

5,557,289 

! 1 

7,037,.593 6,169,689 

1 1 

1 

I 6,297,652 

1 

6,782,829 

6 ^ 555,411 

5.999,226 

93 , 02 . 0,222 

^•081,6.57 3.159.885^ 

3 , 993,095 

1 1 

2,815,206 31363, 476j 3.046,700 

2,580,550! 

2,360,577 

2,408,591 

2,408,591 


(Erron nrtepted) 

JAMES C. MELVILL, 

Aud. Indian Acc. 
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I liavo nothing further to remark on the £,')(X),0l)() paid for participation of profits to 
the Public. 


ir. 

An*! .s n: ' 
No. *2.'.. 


Willi respect to the losses hy con>iirn,nonts from port to port in Imlia, Cl ,:); 3 UHol , 

Nvliatever importance mi^ht reasonahly he aitached to the (!escriptir)n now i;iven of the 
llonourahle Company’s tran.'-aciions lietween port ami port, the remark.s in mv State- 
ment of 17th December still hold ij; jod to their fnll ( xtenf. Whellier any, and what 
p;irt, shouhl he changed to T(nTitory, must df'pmid on an :malv>is, which "the jirinted 
Capers do not supply the means of imdeiaakin'^', and willioni Mich an investir.^ation it is 
diriienlt to co!ieeiv(‘ that tin' Commissarit's or others who supplied tlio<(' shipnu'iits 

wliieli were territorial, did not ehar:;e them to Si)ine aeeonnt in wliieli (‘redit has already’ l\)rf f 

been taken for them as (li-hiirsenuail^ or ehar-es^ and in that c;i^(‘ it is mToneoiis t() and a.lilii lon.d Irom 


Cerrespoiidenc'e, 
tK e. relalinix to 
Mr. K. WllKinsni' s 

.f V " > » oaid in 

the rodlu- 

Lee .'I S iroMi l’'^; I lu 


Increase f)(‘ Dead Stock nut in (iMi 'ns. 


1 to iS()S-() 

i 8 j()-‘ 27 . Do, No. nj 


It 1 

hrim;* them forward a second tiim' in t he charaeli r of lo-ses. ttn' s;mie rea^onini^^ is ino;)^i 
consid(*red to apjilv to the additional sum.s ol CdflK.’ddS fiom IS01)-1() to and 

1*319,307 from 181*1-15 to IS^G i>7. 

\Vithoiit further information it is dilficnlt to nm!ei’>tand and 
imjiossible to ascertain that the snsn of r9*2I .iliO and C90,91() 
inciT'ase of Dead Stock, are not ineluded in tin' ehare;es other of 
India or Idni^land at the various p<‘riods when the di^hnrx'inents 

ior tln'in were mad(‘, and no exjilanation is irivoi which napiirt's that the rule liefore re- 
ferred to must in this case lie dispt n'-f'd \N’ilh. It is (divioiis that it tin y wert' inelnded 
in political stores shipped from Kni;!and or purchased in India, they are comjn’ised as 
charges in my Tables. 

The writer of the Observations jiroeeeds to rinnark, that if the various jiarticnlars 
enumerated above were brought to account, they nonld e(;nvtinUc togethe r an additional 
amount of charge against 'I’erritorial ri'venne of C L7k’»2,2r)5, or, with interi'st to IS‘J7 2S, 
not less than L‘13,(KK),000 ; Imt 1 h('g leave to suggevt^ that tlu' premises imist, Ik' much 
hetti’i* established before th(*y can he admitted in (In' cliarae(<‘r contoidi'd lor; nor, it 
they were, can it he thought snfhcient imo’cly to corri'ct one side of tin' acf'onnt while 
there arc* other large amounts to he brought to the ofipo^ire sid(', which ought in lairness 
to he considered in connexion with tlicun, such as tin' following: 




)-■ 1 . 


■■ o 

' io 


Loan in England in 1812, charged with the* intciHst to Territorial 
revenue, for which Ueveiiue received nothing . - - 

Interest thereon ---------- 

Loan from the Nabob of Oude, licpiidated hy a gra.nt of rerriioi y - 


1*2.590, 990 
l,::o7,985 
1,3J9,9;5 


1 1,917,9(39 


These sums are not introduced into niy 1'ahle< as rect'ipt.s on account of ’reiTitory, and 
therefore are to be considered, until some general adjustment, embracing all these and 
other particulars, shall he made, as advances hy d’erritorv to (’omtm rce, for which the 
former has not had credit, and constitute more than a sutlieient ''Ct-oll agaiii'^t the above' 
£4,7^2,295, even if the £f),95(),579 dishurseil for Ih ncoolen, St. 1 lelemgcvc. were allowed 
to remain a charge against dVrritorv. 

The next items of 1*1 ,223,571 , tlie balance of adm.itted, and £137,771 unadmitted, ii, 


(‘laims against the Fublie, for the ca|)tnre and maintmiance of C eyion and the Lasiern 
Islands, «&:c. are intro(hicc<l in the following manner: “ It aj)pcars from tlie Appendix 
No. 17 to the Third Ueport, (hat a large amount advama'd on this account, and admitted 
hy the Select Committee of 1808, was included in the charges and interest jiaid in India, 
and was charged upon the Hcvcinics, hut that a further part was not so iucluded ; this 
further part was 1*1,001,345 comjiosed of the two above-mentioned sunis. This, it is 
said, wa.s not a Commercial charge ; that it was almost entirely occasioncfl in years in 
Avhich there was a Territorial deticit, and that therefore debts must have been con- 

11 . 3 X traeted 


the r.i 

ylon ;ii; 
.btA:!'!! I 


.1 1’ 
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N ; ri).; r,mh,ua,L-\ SUMMARY of the CASH TRANSACTIONS of MADRAS ami its Subordinates 

(ASH IIAI. V N'C.'CS rcinaiiiiiif; ill the Trcnsuric*! of the aevrral Ti'rntorial Urpnrtmcnts, on the 3<>th Apiil 1814 .. .. 67 


1S14-15. 

Amount of Icrntorisil Hcvoi)ue% reali7.cil tliiH year, accoiTliiig fo Budget Arroutit No. 3, aiiiiiiully pn^'cntod to Pur- 

liuinont . . . . . . . . 

ArntMiTit of Icrritorial Churgeti iiuMiired in this year, according to Budget Accouiita No. 3, aniiuully picscntcd to l*:tr- 

P-f. 

Deduct, Amount ovcrslatcd in Budget View, arising chiefly fiuin the ^aIlle ol Ku rope Stoics now in- 
cluded tlicreiM 1,01,730 

Interest on Debt Ps. 2,48,r,«7 

J.ess, Amount uvci charged on account ('arnatic riind .. .. .. .. R,03‘i 

‘i,30,b:,r> 


Pa. 

». 33.05.409 


Total Chaigcs 


Supplies : 


From London, including ti.insactions on ac- 
count II. iVl.’s (ioveiiinieiit, . , l*s. ^.Klt.ood 

Ditto on Carnatic ImumI . . . . 1 ,70 1 

I'lom Bmigal .. 

Fiom Bombay .. 

Fiom ('ominen lid Dcpaitinent .. 317 

Amount ol ('omiiu'iciul Balance, 30th 
Apnl iHi| .. .. i,iH,7o() 

Ditto, 3otli Apnl ini') .. 

AdilfDiU'erenec between the Bal.inecs 
.it tlie two peiiods, lieiiig iininiinl 
disbiirscfl from (Jommcicial Baiaiiee tiM, 103 

f),J4,Hio 

Deduct, Value of PiUrope Stoics, sup- 
plied the Folitieal Dcpairmetit, 
and iiieluded m Home Cliaiges .. 1,80,3 *7 


P‘ 


H, 30 ,fi(ii 
•2 4, 8 i, 0^3 

I, 02,700 


4 ,}|,l »3 

•{ 8 ,tjo,ii »,3 I 


To Bt'iigiil 


To Bombay .. 

To Siiboidmates 
To Coinmeieial Depuitinent 


ICxeess ot Supplies icccivcd 


L 2 p, 73 ,r ).30 

Siirplua . . 


To T.ondon. lueluding tmiisnetions on ne- 
eoiiiit 1 1 M \ (loveniinent 
Adil, Amount ol Adjustment tiunsfeired 
liom Bengal 


Ps. 

4 .B>, 3 t .5 


Detiuet. Adpihtinent tiansfeued to I.on- 
don.. .. .. .. IS. (>,4<^2 

Ditto .. .Siiboi diihites .. 1,133 


t,« 7 , 8 o 7 


f).",7B-4 


»o,« 3 .r) 5 « 

4,44,408 

38,6fi,fit)8 


:h 3 >,« 7 y 


Dtiir Transaciions . 


Debt inclined III the seveial Dcpaitiiieiils. , Ps. 8,<»3,f;y2 


Pa. 


Debt paid oir ill the severni Departments . . .. 6,37,^10 

Debt mem led on aeeouiit oft 'ai untie Fund. . Ps. 4,^6, 3^7 
Deld disf'haiged on account ol ditto 111 Kiig- 

l.iiid Ps. 4, ,5 1,704 

Over-eredited for Intel est 8,i).j'2 

Ditto, Moiety for Uegisler’s Sa- 
laiy 2, ,771 

4.6,3,267 


Net Amount paid on .iceount Canmtic P'uiid — 16,930 

6,90.530 

P^xccss of Debt incurred 3,03,933 

Pa. 8,93,46* 


Kxress of Supplies nreived, as shown above 
Ditto of Debt incurred, ditto 


Deduct. Balance of unadjusted Transaetiona between the several Officers in the different Departments, stated 
111 detuil in the Mudraa Accounts .. .. .. •• .. .. .. 


4,44.408 

9,00,933 


6,471330 

1.71,871 




Cull Balance remaining on the 30 th April iSig 
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tracted to meet it. It is allowed that “ the transactions producing it are of a character 
different from such as are usually included under the Territorial branch of the Coni- 

S ’s concerns,” but that it was “ strictly a Political disbursement, and could not be 
led to Commerce.” Here are one or two assumptions : as, first, that there was a 
. 'Territorial deficit in the years which gave occasion to these transactions; and, secondly, 
* that they are necessary to be charged to Territorial revenue. But to assume as a matter 
of course that there was a Territorial deficit in those years, is to take for granted what 
will not readily be admitted to the extent demanded, nor without adding to the revenues 
of current years the remaining surplus upon the Territorial recei[)ts of former years, on 
an account fairly stated ; and it is contended, that such an account would exhibit, not a 
deficiency, but a large surplus of Revenue for the whole period. Whether these expenses 
are properly chargeable to 'Perritory must depend, as it appears to me, upon some con- 
siderations which have not been alluded to in the Observations, and, chiefly, whether 
the security or increase of the Indian 'I'erritorial revenue tvas the object of them ; but 
this supposition is very positively negatived by the Honourable Company in their corre- 
spondence with the Lords of the Treasury on the subject of their claims for reimburse- 
ment, as given in the Appendix to the First Report; they repeatedly declare that these 
expeditions were not considered necessary by the Company to those objects, and never 
would have been undertaken, e.xcept at the instance of the Government, against whom 
their claim is preferred, upon that ground, for the whole amount. What branch of the 
Company’s concerns was it then which was to derive advantage from these, undertakings, 
since Territorial revenue was certainly to receive none ? They urge upon tire conside- 
ration of the Lords of the Treasury the disadvantages arising to the Company from a 
state of war in India, arising out of European warfare ; but subjoin, “ although it may 
he admitted, that notwithstanding these additional imports, the trade of the Company 
during the last war flourished beyond example ; still this circumstance produced 
considerable advantage to the State, in the mode above de.scribed, whereas the Company 
by no means benelited in proportion, because, from the heavy ejyrenses of their military 
establishments, and other incidental causes, they have been obliged to borrow money in 
India at very high rates of interest, to supply the investments for Europe, which have 
furnished the sales at home, on which Government have reaped so great an advantage, 
from the duties levietl thereon.”* It is not surprising that the trade of the Company 
should appear to flourish under a system which allows the investments for Europe to be 
furuished from loans in India, not charged to Commerce, but to Territorial revenue, 
while the payments in Englaiul for Territorial account are likewise charged to Indian 
revenue. That the investments were so provided is here distinctly admitted; and 
something of the process by which Territory is thus burthoned, and Commerce rel||gyed, 
will appear from the consideration of the Appendices No. 4 to the First Reporb, Rod 
No. 17 to the Third Report. We collect from the former, that the Companyja claims 
on the Government amounted, in principal and interest, to £8,461,^1 ; and lyom the 
latter, that of this amount £8,212,372, principal and interest, have' been admitb^/pf 
which there has been £3,075,533 principal, and £3,313,268 interest, placed , to 
account of Indian charges, and consetpiently the principal, £.3,675,533 is included ln 
my Table A. in diminution of the balance which would otherwise have appeared itk tha 
surplus of Indian revenue; yet the whole, together with the £1,223, 571> alleged^^|» 
have been carried to the same account, are claimed from and liquidated by the Grovern- ' 
ment. I am sensible that some part of this claim has not been repaid to the Compaijllli 
in money ; there is a largo deduction for Pay-office and Victualling-office demands; but 
it seems reasonable, upon the supposition that Territory was correctly charged with 
these disbursements in the first instance, that any monies received from the Govern- 
ment in repayment should pass to the credit of Territorial revenue ; and it appears, 

from 
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from the Year 1814-15 to 18*28-29; including Supplies made to, and received from, other Presideneies, tS:c 

" I’s 

By BALANCE remaining on 30th April 1815 


1815-lG. 

lounl of Territorial llcvenucs realized in this year, according to Xnniial Budget Aceoiiiit, No. 3» presLMitod to I*ar- Ps. 

lament 

Amount of Terriloiiul Charges incurred in this year, per Budget \c-eoiint. No. 3 .. .. Ps. 1 . 

Ucduet, Viiioimt oversUitcd in ditto, by ineliuliiig Euroiio Sloies 3, ji 


Into I’st on Debt •• •• •• • • • • 

\ tss \iiioiiiit overstated on account Carnatic Fund 


Ps. 107 
.J'>,b3o 


‘^,<»M 77 


Total Cliaiges 


Deficit to be dediieted from Cash Biiliince .. .. .. .{.JlH.jji 


SuPPLIF.S . 


Bulunce Kuiiiuning 


71,11,7111 


Ijniii London, inelnding transactions on ae- Ps. 

(o.iiir II. M-’s Govenimenr .. Ps. •2,74,841) 

Ditto on uceoiint Caumtie Fund .. 


b,«‘i, 4 r) \ 

Di'diii’l, Vdjnstineiiton aceoniit ('oin- 
iiieice .. • •• •• 12,827 


Froin neiifral . . 

I'loin Bonihay 

I'loin ('onnnerciul Department .. C,5i.r)8B 
Add, \djustnienl on aecount London i ‘2,8‘27 


r), 8 o,f>i 7 
2 »,.t 4 .l' « 
1,22,218 


t),b 4 . 4 i:» 

Dcdiii’t, FiUrope Stores, supplied Po- 
iiMcid Depaitincnt .. .. 3i40,8p) 



,•38,(10,82*2 

Excess of Supplies rendered .. •• b\i3,‘2'2j) 


To London, iiicliidiiig IIis iUuiesty’s Go- P.s. 

veiiiiiient .. .. .. .. .. 2,27,(124 

\dd, Vdjustmeiil oil uccount Bengiil .. Mi. 212 

To Bengal 

Deduct, Adjustment on nccoiint London 
and SuhordinatcN .. *18.188 


To Bombay 

'Po Subordinates . . 

To Commeicml DepHitment . .. ii,()2,i>83 

To Cunitiiereial Balance, :jotli \pnl 

1815 Ps. W217 

Ditto .. iBifi .. .. .. i,H,'„;37«) 


Add, Augmentation in Commercial Bulanee i,‘27,ih2 




m>».PMIi8 

18, 2 2,84(1 
2,*2V» 


>2,89,833 


Pb. 44,74,031 , 


P**. 44,74 ,»o> 


Debt TRANSAcrioNs : 

Debt niriirrcd in the several Departments. . Ps. 8, 63, 469 Debt paid off in the several Departments 

Ditto, on aceoiii it Carnatic Fund Ps. 4,33,536 

Drdiict, paid In England Ps. 3,27,605 Excess of Debt incurred . . 

Dvfi-ciedited for Interest . . 3‘’f®3® 

Moiety ot Register’s Salary 2,571 

■ — 3,60,806 

7 ‘ 2 , 73 o 


Ps* 9 , 35,^99 


6, .37, 38' 


2,97,9>« 


P«. 9 . 35,199 


Excess of Supplies rendei^, as shown above 


Deduct, Excess of Debt incurred, ditto 2,97,918 

Also, Balance of unadjusted Thmsactions of the aetenl Officers in the Afferent Depart- 
ments, stated in detail in the Madras Aeeouits»« , V •« -- •• -- •• 2,55,334 


' • 'Salanee remaining on 30th April 1816 


6,13,239 


5 » 53>252 

— ^ .59,977 

Ps. 7 o»« 1 i 724 


{coniinueii.) 



"RTT- 
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from Appendix No. 4 to the First Report, that no less a sum than £3,400,000 of prin- 
cipal, carrying £841,900 interest, was so received in Lcadenhall-strcet, from August 
1798 to July 1806. It appears to me, therefore, that in the statement of Indian revenue 
either the above £.3,675,533 must be withdrawn from the charges, or £3,400,000 must 
be added to the receipts. When this correction is made, viz. when £3,100,000 are 
admitted as a receipt on account of Territorial revenue, if the balance of £1,(>(51,^.5 
be held to belong to the administration of the government of India, it woidd be rightly 
placed amotigst the Indian charges. 


II. 

Ai’pendix, 
No. 25. 

continued 

Correspondcncr, 
&c. relating to 
Mr. R. Wilkiiikon’s 
Statements. 


The next item exhibits a balance of £1,985,899 principal, and £3,696,31/ int(M*est, Balaiu 
ab.5tracted from Territorial revenue or Indian loans, and applied to the outfit ot expedif ions on tlu‘ 
against the French and Dutch Islands, and subsequent supplies to the captured settle- l^ott h 
nients, from 1806-7 to 1821-22, which are represented to stand on a similar footing with 'i 
those above-mentioned.** The first remark to he made upon this item is, that the State- 
ment to which it refers, Appendix No. 41 to Evidence presetitod in October 1831, was 
printed subsequent to the preparation of my Tables, and could not therefore have been 
consulted by me. The second is, that when the documents upon which those Tables 
are founded are described as containing the total annual amount of the Revenues and 
Charges” of India; and when this description is adopted and confirmed by the Honour- 
able Committees, it could scarcely have been expected that an account extending in 
amount to so many niiIlions,and in duration from 1806-7 1821-22,shonld have remained 

unnoticed during the whole period, to he first brought forward in 1831, and the balance 
claimed as a charge against the Territorial revenues of India. And, considering the 
example presented by the preceding part of the account, wherein similar advances have 
been included in the Indian charges, least of all could it have been exjiected that in this 
continuation of it they should have been excluded; yet such is represented to he the 
fact, both in the Observations and in a note at the foot of the printed Statements. Hut 
it moreover appears from the Treasury Minute alluded to, that His Majestv*s Govern- 
ment liquidated the account, by placing to the Honourable Company’s credit, as from 
1812, £15300,000, which, when the interest from that period is added, will leave but a 
comparatively inconsiderable balance (if any) on this head of claims. This account, 
however, appears to me to stand upon a different footing from the preceding one, in 
this respect, that if the disbursements contained in it arc to be considered as charges 
appertaining to the administration of the Government of India, which I am not pre- 
pared to admit, and have not been liquidated, they constitute new matter, never before 
disclosed, to be brought to account against the Territorial revenues of India, which 
must alscf have credit for the payments received from Government, and otherwise, on 
account of them. But there should first be an investigation of the nature of these 
charges with reference to the principal, and an ascertainment of the true state of the 
Indian revenue, as a distinct and separate account, with reference to the necessity for 
borrowing and the amount of interest claimed. But although I have tlius supposed a 
case' in which the subject of the two preceding articles would be placed to account of 
Territorial charges, I must beg leave to retain the opinion, that these expeditions were 
undertaken mainly with a view to the security and advantage of Indian commerce, ami 
that the ex|icnse ought to be divided in proportions, to be fixed by competent authority, 
betw^n Commerce and Territory, 

It is remarked that these advances could only be supplied by a large increase of the 
Indian debt ; but this considered alone proves nothing with respect to the propriety of 
charging these loans with the interest to Territorial revenue; it should further be shown, 
by an account fairly stated, that the exhausted state of the Indian treasury was occasioned 
by a deficient revenue ; and if it should appear, on the contrary, upon such an account, 
that there had been a sufficient surplus of revenue, but that the exhaustion of the treasury 
was occasioned by the surplus having been applied, like the loans referred to in a preceding 
extract, to the supply of investments for Europe, there would manifestly be as great an 
impropriety in charging these as there was in charging those to Territorial revenue. 

11.3X2 U 


(' of C'liargcs 
iTi ’u h and 
Islaiuls. 

)1 fi ,f)R5,8p(>. 


4 




198 APPENDIX TO REPORT feom SELECT COMMITTEE. 

No. 7 (H.) continued. — Cash Transactions of MADRAS. 

liY BALANCE remaining on 30th April 1816 


1810 - 17 . 

Amount oi i t'rritoi lal Heveriiies realiz(‘il in this year, according to Annual Budget Account, No. 3, presented to Ps 

Pailiuiiu'iil .. .. .. .. .. .. .. 

Amount of J’crntorial Charges incurred in this year, per Budget Account No. 3 .. Ps. 1,30,03 .|n8 

Oediict Amount overstated in ditto on account Stores, &c ’ ' * 


Ps. 

7 ®, 81, 724 


Intcicst on Debts 

Less Ainoinit overstated for Carnatic Fund 


Ps. 3,00,383 

•17, .388 


1‘ioin lioridon, including transactions on ac- 
Cdiiiit lI.M.'s fioveiiiiiieiit .. J’s. 4.4t),|7i 
Do on account Carnatic Fund .. 

Do adjustment on iieeuunt Bengal . . 4,^71 

‘W,J2 4 

Deduct. nd)ustmcnt on neenunt 
Coiiirncrce . . .. P.s. lit.jOt) 

Ditto, Sul, oidiuates .. *232 




Sui'PLIF.S 


Total Charges 

Surplus 


jl.oo.in 

*,‘^8,03,387 

2,5‘^.<)05 


Ps. 


!• loin Bengal .. .. .. -iV.Hj.jM 

Add, Adiiistmcnt witli Commerce, 

|)(*i eontia, amount ot ('‘onsigiuneiit 1,20,332 

‘20,12,2^7 

Deduet, (iaiii by ex( hiuige on Diafts 
on Bengal .. .. M|,oi7 

Tiaiislei to l.oiidoii adjiisted 4,271 
Ditto, Siiboidiiiates .. tipi 


8,00, 7of, 




Fiom Bombay .• 

Fiom SiihoidiMutes 
iiorii (\)MimeieiiLl Depailiiienf 
Add, Adpistnienl with Ldiidon 
('ommerei.il balauee 30th Apiil 

181 ti .. .. J.8:, .170 

Ditto 1817 .. . 1, 8 1.8 77 

Disljurs(‘d from ('oiiimoieial lialaiiee 

Dedin-t, F.iiiope Ston s supplu-d to 
Political Department 


Excess of Siqiphes rendered 


r>,l IJ'H 

18,2(i() 


i,<Ml,oii;, 


28,88 IK) 

%*•!,< >87 

I,(KJ 2 


:l,3O.0l4 

.. -\8.-„i7(; 

ps. 4ii,io.7«)| 


'1*0 London, including 11 is Majesty’s Go- 
vcmnieiit .. 


To Bengal .. 

To Bornlmy .. 

Commercial Department . . l*b. 1 3, .'76,090 

Add, Confiignmcnt adjusted with 
Bengal, per contra .. .. i,*2f).33‘i 


Ps. 

9«/>75 

*'5,14.139 

14,21,138 


14,8:,,4‘23 


Ps. 46, 1 o.7()4 


Debt inciiiifil iii the sevc- IN. 
idl Depaitiueiits .. 8,62,267 


Debt Tuansaciion.s . 
j Debt paid otT III the se\i>ial Departments 
j Incurred oil aceoiiiit C'liriiatic Fund .. .. Ps. 4,55,833 

I Deduct paid 111 Loudon 4,55,48*2 

I Ovei credited lor Interest 47,388 

Moiety of Uegihtiai’s Salary .. .. 3,577 

6,05,477 




Excess of debt incurred 


Ps. 8,62,2(17 


49»6 i 6 

8, » 3,99* 

48,276 

Ps. 8,62,367 


DediieL Excess of Mipplies rendered, ns shown above 
Less exeehK ol Debt ineui red 


Balance ot iirmdjusted transactions of the several Officers in the different Departments, 
stated 111 detail in the Madras Accounts . .. 


48,976 

16,53a 


_L28, 56,383 


_6.44.l8H 

"76,95,85. 


9,85,976 



CMh Kftlance temaining on 30th April 1817 
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II. 

A PPKN 0»X, 

No. 25. It is represented a ^reat oversight that the increased balance of cash and bilk in India 

amtimied. ill 1828 over that of has not been admitted as accounting for the surplus 

("orre.v d of receipts over disbursement.s for Territorial account £11,208,417 in the Table B. The 

&'C rtdatinir to ^ expectation that it should have been so admitted can only be founded upon a mistaken 
Mr. iV. Wilkinson's of the nature of that Table; it does not purport to be a statement of Indian receipts 
Statements. disbursements alone, but professes to collect from the accounts in India and England 

considered as one general cash account, all receipts and disbursements which, in the 
printed Papers, ftre treated as appeilaining to Territorial revenue and charges ; it brings, 
III addition to the revenues, the loans of India to the debit of the account, and admits to 
its credit the interest on tho^e loans, in addition to the charges, as well in England as in 
India, designated Territorial, in order to try the (ruth of the allegation, that the Indian 
loans were necessary to supply (he deticiency of Indian revenue, it being obvious that if 
such were the case, there could be no balance upon an account containing the whole of 
tliose receipts and payments ; and it is shown that the disbursements amount to less than 
the receipts from revenue and loans by £‘11 ,208,4 17 ; this therefore may, for (hat pur- 
pose, be called the Territorial portion of the general cash account in India and England, 
as collected from (he representations of (he Company in the printed Papers. But if wo 
advert to the Commercial braiicli of (ho same general account, we find it asserted by Mr. 
Melvill, in his Evidence, Hecond Report 1830, that Commerce has contributed to 
Territory, or, wliich is (ho very same thing, to the general fund, from 1813-14 to 1827*28, 
the Slim of £I9,‘j84,774. Now, the only way in which Commerce could make this con- 
tribution would be by supplying to the general fund £19,384,774 more than it has with- 
drawn ; if, therefore, the surplus said to have been contributed by Commerce has not been 
diminished by Territorial demands, (which cannot be if the Table contain the whole), 
there ought to reinaiu upon the general cash account, 

£. 

The balance of the Territorial account ... ... ] 1,208,417 

And of the Commercial ditto, from 1814 to 1828, to say nothing of the pre- 
vious alleged balance of £12,044,934 ... ... ... ... 19,384,774 


Making together ... ... ... 30,593,191 

But the balance actually found is, in India £8,106,360 

in England ... ... 312,638 

8,418,998 


There is therefore an amount of £22,174,193 

Which is a deficient balance, and to be debited to Territory or Commerce, or to both,;in 
proportions to be adjusted, before it can be ascertained to whom the balance really existing 
belongs. But considering the Table B as the Honourable Company’s oiVn representa- 
tion in the printed paper of what ought to bo charged to Territory, it is thus shown to bo 
impossible that Commerce can have contributed £19,384,774, or any other sum, ^o 
Revenue ; on the contrary, (he balance supplied by Territory alone, even after placing tb 
that account the whole of the interest, we see is not forthcoming. But it is furtnejr inain-r^ 
tained that the Table A. contains in effect the true statement of Territorial revenue.an#^ 
charges, (subject to adjustment on both sides of the account, which will probabtf not 
materially affect the result); and in that case, Commerce must be debited with all the 
loans and all the interest npt recjuired to assist Territorial revenue, and thus we return to 
the position from which we originally set out. 

3, Copthall-buildings, (Signed) Robbut Wilkinson. 

21 February 1832. 
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Bt balance remaining on 80th April 1817 \\. 

1817-18. 

Amount of Territoriul Revenues reulizcd in this year, according to Annual Budget Account, No. 3, iircMcntcd to Ps. 

Parliament •• •• •• •• •. .• ,, .. .. ,, atJH 

Amount of Terntorial Charges incurred in this year, per Budget Account No. 3 1 ,3t).KH, 1 

Dediii t, Amount overstated on account Stores, &e ^ 

Interest on Debts l*s. M,i7,:»4ri 

I, OSS jimoiiiit overcharged on account Caniatic Fund 71 ,4t>‘> 

— — ‘2,4ti.o7(| 

Total Charges .. .. 1,38,89,540 

Deficit to be deducted fiotn Cash Balance 


SuPFMKS : 


Bnlanee leiiiaiiiiiig 


I’rom London . . . . Ps. 7,33,438 Pa. 

Ditto on aeeount Carnatic Fund .. ‘2,27,(122 
Ditto adjustment with Bengal .. 1,153 

|J,0*2,‘213 

Didiiet, Adjustment on account 
Commerce .. .. 6,197 

9,56,016 

I’nim Bengal 35,83,18*2 

\(Id, \d)iistment of ( ’ommcrcial con- 
signment per contra .. 1,41,172 

37.*34 a 354 

Deilint, \djiistment with London 
aiid evehaiigc on Drafts • • • . 20,072 

37,04 2 

r I cm Bombay .. .. 4,35,999 


rioiii Comineieial Department 
\dd, coiiHgniiieiit on account of 

3.57,895 

tomiiicrre .. 

6,197 


3,64,092 

Dcdmt, Europe Stores supplied Po- 


litical Department 

1,24,283 


2,39,809 

Ps. .5.3,36,106 


To IsOridoii .. .. .. Ps 50.5(7 Ps. 

Add, Adjustment with Bengal .. .3, 427 

53,97 4 

Deduct, Adjustment on account Siiboi 

diiitttes .. .. .. .. 2.2(4 

5'i,7:V» 

To Bengal, including IIis Majesty's 

Ctivciiiiiient .. .. ps. 12,83,04*2 

Deduct, Adjustment with Loii- 
<lon 3.127 


Ditto Subordinates •. 

To Bombay 

. 2,839 

6,266 

12,76,776 

.. 15, <>3,1 19 

To sSubordiiiutei, . . 

, , 

. . . . <>,‘>8.3 

To ComniLMcial Department 

. . 

12,39,3 <»o 

Add, Coiisigiinient to Bengal, per 
eoiiliu 

1,41,172 

Conitnereial Ixilanee 3()th 
Vpril 1817 . . . . 1 

Ditto 1818 .. .. 1 

1 .8 1,857 

;,9i ,80 ( 

6,f)47 


10,87,479 

42.81,187 

Excess of Supplies received 1 0,5 1 ,<h 9 

Pm. 53,36,106 


70.19,1 (2 


Debt Transactions: 

Debt incurred in the several Depart- Ps. Pa. Debt paid uif in the several Departments .. Pa. 9,04,00.5 

•• — 10,87,522 £\eeas of Debt incurred . . 4,iy,.5*2o 

iiieiiiried on account Annuity Fund G,37|66a 
llediKt, paid ui London Ps. 2,27,662 
Overeredited for interest . . 71 ,466 

Moiety ol Ilegistror’s salary 2,571 

3,01,659 

2,36,003 

Ps. 13,93)6^5 Ps. 13,23,525 

Excess of Supidies Mceived as above 

Ditto of Debt incurred in ditto .. '«• 

. .. 

Deduct the Bafance oC una^jutttd tniH«|KtOnt df the tefWfll OAceis In the difforent XtepartmentB, 
iBatcd in detaU In the Madni Aoeoiuti •• 

. . , '< ' 

CM Bnima remaining on goth April 1818 


10,51.919 

4,i9..52o 

14)71,439 

4,17,938 

1 0,53,63 » 

Ps. 80,72,673 
(continued.) 
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FUR I HER OBSERVATIONS on the Statements forwarded by Air. Kickards. 

The second paper of ‘‘Explanations,’’ in reply to the “ Observations on the State- 
ments relating to the Finances of India, forwarded by Mr. Rickards,” ini:> bt have bee n 
sudered to pass without particular notice, under the injpiasMon that every iinj)artial 
reader who is conversant with the subject would see that the ohjections which* have been 
urged are in no res|)ect invalidated by those Explanations, were* it not that the attempt 
made to evade their force, and, in some instances, to oeenpv new gronnd, may render a 
few brief observations in reply desirable, in order to obviate iniseone(‘[)rn)n uj)oii a (jnes- 
tion of some intricacy, not usually much investigated, but which has now become one of 
considerable interest. 

Before the details are taken up, it may be proper to rocal the grounds on which the 
Statement put forward by Mr. Wilkinson rest, and what has been tile drill of the remarks 
mad(‘ upon them. Those Statemcfils professed to show, that if every deserij)tioii of the 
Territorial disbursements ot Iiidia were l)rought in charge against the reve nues, from the 
year 1793-91 to the year 1827-28, inclusive, the revenues woiild have he e n nK)re than 
sufiicient to cover them ; and ce>nse(juent ly that the debt incurred must have been on 
Commercial, not on 'I erritorial account, 'i'his, it is assume el, is corrohen aleel by a further 
statement, sliowing that if credit he given for all the receipts from loans as well as frotn 
Revenue, and all charge on Territorial account be set against the aggregate, a eonsiderahle 
sur[)lus will remain, whicli is imaccounted lor, unless it has laam expended upon the 
Comj)any’s Commerce, to which it is asserted that the surplus, which is made to amount 
to above fifty-two millions, has been applie<l. 

Supposing the resources to be accurately carried to account, wliich is a comj)aratively 
simple process, it is evident that the validity of the conclusion drawn from such a state- 
ment entirely depends upon the fidelity with which every charge of a political character 
is brought into view ; and this point is of the more importance when the addition of inte- 
rest, and often of compound interest, according as the annual result and th(* amount of 
debt alters from year to year, so extensively aflects thegc;/m// result of a long |)eriod. 

The object, therefore, of the observations already made lias lieen chiefly to iiKjnire into 
the accuracy of the charges, wlieuce it has become necessary to point out omissions in the 
Indian charges alone, so numcroits, and of such magnitude, as render the Slatements in 
question wholly insulllcient for their professed purpose. 

It should however be remarked, that the errors in these Statements are not confined to 
the side of the charges, for under the head of “ Increase of Debt by additional Loans,*’ 
in Tabic B, a considerable sum is included which does not fall under that description, 
consisting of arrears of allowances to the civil and military servants of the Company, 
interest due, &c. which, though they constitute a debt, could not have been available as 
supplying additional funds. This over-debit to the Territory affects the result materially 
in tbe course of the period reviewed. 

In 1792 the amount of them was 1, If)!), 1/2 

1^1 1828 it was ••• ••• ••• ••• ••• 


Being an increase of 


£l,404,ia3 


II. 

A PCKS IMX, 
No. 

i'oittitt 

CorresporKk'iuf*. 

rrlnting 

Mr. U. Wilkiiisoi. 
Stateirunts. 


To proceed to the expenditure from revenue or from loans, omitted in the Tables 
Firsl, Charges of St. Helena, 1793-94 to 1808-9, £973,945. This was shown in the 
“Observations” not to have been included in the charges taken as Territorial in the 
Tables, on three grounds : 

1. Their being introduced by the Committee of 1812, in Appendix No. 51 to the Fourth 
Report, (the object of which was to account for a deterioration of property in the period 
above slated), as an expenditure over and above the surplus charge in India, of which 
supplies to Bencoolen^ Prince of Wales^ Island, and St. Helena” formed a part. 

2. The 
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No. 7 (ii.) contiimed. — Cash Transactions of MADRAS. 


By BALANCK remaining on 30tli April i8iB 80,72,673 

Or at 3i Uupecit the PagDda Bs. ®f82,54»355 


1H1S4!). 

Aiiioiiiit ol 'I’iTritoi lal Revenuca realized in this year arcording to the Annual Budget Aceount, No. 3, presented 
t<i rriihiiineiit ^*** ^>34»< 


or Rs. 4A9, 12,530 

\iiioiiiit of TiTiitorial ('linrgcs ineuried in this y<‘ar, per Budget Aceount No. 3, Ps. i,4(),47,6i2, or Rs. 5,a3,it>,64‘i 
Deduct amount oveistuted in ditto, hy ineludiiig the value ot Kiiiope Stores, &.c b\i5,644 


Interest on Debts 

Less ainouiit oveistuted. per Cinihitie Kimd 


Rs. 11,38,525 
.. 2,73,347 


5, ifi, 90.998 


8.6.5.178 


1 m om Loudon .. .. Rs. r2 ,70,01 0 

Dediiet, Xiljiistinent with (\)in- 
iiieiee Dll aceount, < 'imtoii 


\dd, on areoimt (^aiiiutie Fund 

Adjustment with Beng.il, on ne- 
eouiit Ills Majesty's (iovt. .. 


L‘J73 

>2,77iMH 

1 l, 0 (,,O}i 

77.053 


Fiom Bengal i,'! 1,63, 374 

Add, ennsignineiit fioni roinin(T> 
eial depaitiiieiit .. .. 41,(111 


Total Charges 

Dedcit to be Deducted from tlic Cush Balance 

Balance remaining 

Supplies ; 

Rs. I T’o T.ondon Bs. 1,22,07,3 

Add. Adjustment with Bengal, on iieeount his 
j Majesty's (loveriiment .. •• .55,L50 

1 1 . 77.232 

1 Deduct, Adjustment on account Subordinates .. 29..523 

I Fiom Bengal 5i|b’3,.520 

; Deduct, Adjustment with London, on Rs. 

2.t,(n,o,jH m count his Majesty’s Goveiiiment 55,15.9 

; Ditto, Subordinates 9,280 

; Loss by KKcliange 72,943 

I 1,37.382 


5 , 25 , 56,176 


■ 56,43,64 6 
• 2,36,10,709 


ijJo.ot.pH;, 

Deduct, Adjustment with 
London .. .. 77,053 

Ditto .sulioid males .. 7, ',0,1 pi 

3,27,202 

1,", 77.78.3 

From Bombay 15,87. ’8.5 

Fi urn Mibord mates .. .. . .. 7 , 50 , 149 

From Conimereial, meliidiiig Can- 
ton i.3»"M»46 

Less Kiiiopc Stores . . . . (>,32,4110 

(),H(i, 

Rs. i,(»(>,(»>2,8i 


' 'I'o Bombay 
3’o Siibordiiiutcs 


'Fo Com me I rial •• .. .• .. •• 41,28,364 

Add, Cunsigiiniciit to Bengal 41,611 

41.69,975 

Commereuil Balance 30th A pril 1 8 1 8 , . (>,7 1 , 3 16 

Ditto, ,3061 \pril 1H19 8,50,662 

Add also auginciitution in the Coml. Balance . ■ 1 ,79,346 


F.xcess of Supplies received 


i»47,709 


50,26,1.38 

38,21,334 

38,803 


43 , 49.321 

1,33,83.305 

32 , 79,506 

1,66,69,811 


Debt Transactions: 


Ih l)t ineiiired m the sexeriil departments Ks.4 2,79,678 
Ditto on luroiiiit Cariiatie Fund, Rs,i<j„57,(j 96 
Deduct paid m Lou- Rs. 

don . . . . II ,o(>,o4‘2 

Ovei-etedited loi inter -i7.t.347 
Moiety Registrar’s Siilaiy 8,1198 

13.88,387 

6.69, 3«9 


Rs. 48,48,987 


Debt jiaid off in the several Departments Rs. 39,93.747 
Excebs of Debt incurred 8,55,940 


Rs. 48,48,987 


Excess of Supplies reeeived, ns ahown above 

Ditto of Debt iiieui led III ditto /• •• •• •• •.* 

Balance of uiiailj listed transoetionb of the several Officers m the different Depaitnaenti stated ui 
detail in the Madras Accounts 


3*.79.6»« 

8 , 66 .* 4 « 




Oub Balance remaining on the 30th April 1B19 .. .. .. SH 




II. 526 APPENDIX TO REPORT fbom SELECT COMMITTEE. 

Appendix, 

No. 25, 2. The amount of £131,406 on/y being deducted in that Appendix from the above item 

conthm^, of supplies US the amount advanced in India on account of St. Helena ; and, 


(Jorrespondepce, 
&c. relating to 
Mr. R. Wilkinson’s 
^Statements. 


3. The supplies to St. Helena a(mearing from Appendix No. 19 to the same Report, 
to be drawn almost entirely from England, not from India. ^ 

It may be added that it is a fact well known to those conversant with the Company’s 
accounts, that the charge of St. Helena has always been stated as a branch of the home 
expenditure. 

In the ‘‘Explanations’* it is asserted, witliout any attempt at proof, that there is 
nothing in No. 51 of the Fourth Report, which shows that these charges have not been 
before included. The third proof to the contrary is wholly unnoticed. But it is added, 
that if this is to be considered as an additional charge, its admission will only be subject 
to the general observation, that the whole, or tlie greater part of the supplies, not 
only to St. Helena, but to Bencoolen and Prince of Wales* Island also, amounting to 
£6,956,576, should be struck out of the Territorial charges, as strictly appertaining to 
tlie Coiniiierce, 


To this it may be replied, that it is the first time that the chargfe of l^rince of Wales* 
Island has been asserted to be a Commercial charge, and that no argument whatever is 
adduced in support of the position; and with respect to Bencoolen and St. Helena, that 
the authorities invested by the Legislature with power to decide the point, have declared 
the charge of those places to appertain to the Political branch ; and unless it can be 
shown that they stood on a different footing previously to 1814, it must be so considered 
Political in the earlier period. When a division of expenditure into Political and Com- 
mercial is to be made, the cost of maintaining forts and garrisons for the occupation of 
places unproductive as Commercial establishments, naturally falls under the former 
description, and it was so classed accordingly. With respect to St. Helena, it can never 
be admitted that the full charge may be introduced in one half of the statement, and 
excluded in the other. 


Secondh/. Payments to Carnatic and Tanjore creditors, £1,359,013. 

It is observed in the “Explanations,” that nothing in Appendix No. 51 of the Fourth 
Report, establishes tlie position that the sum of 1,122,997, paid in India, was not 
included in the Madras disbursements ; but the very fact of the amount being introduced 
in that Statement, in addition to the “ Surplus Charge in India,” from 1792-93 to 
1808-9 (which is tlie result of the finances of the three Presidencies, after including all 
that was inserted in the Madras disbursements), as an additional means of accounting for 
the deterioration of property in the period, clearly establishes the position that these pay- 
ments had not been previously included. Another proof is, that they are braagh^jnto 
vievv in the Third Re|)ort* of the Committee, which was particularly directed the 
consideration of extraordinary receipts and payments not embraced in the Accounts 
yielding “ the Surplus Charge in India” above referred to, which were reviewed iu ’the 
Second Report. 

That payments attaching to portions of the territories of two native princes whiob had 
come into the possession of the British Government in India, should be treated ai 
“ Commercial loss,” is too absurd a position to require refutation. f ^ | 

Under this and the last head errors exist to the extent of £2,332^58, f with alUthe 
interest which would accrue from the introduction of them into the Table (A) at an early 
period. 

Thirdly^ 


* The payments in question are introduced, in App. No. 26 to the Third Report, as Extraordinary Disbursements. 
See also Third Report, p. 365. 
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By balance remaining on 30th April 1819 


ILs. 


1819-20. 


\nn;unt t)f Tomtoriiil Rovmiio^ realized in this year, according to Annual Budget Account, No. 3, presented to 

Pailiaineiit, Pagodas or 

\inouiit of Territorial Charges incurred in this year, per Budget Account No. 3, Pngs. i,4‘i.;j7,i 10, or Us. 

Deduct arnuiiiit over-stuted in ditto <)(>, 1 1 


Us 
4,73. 1 1 


Interest on Debts .. .. .. .. .. Us. 

Deduct amount over-stated on account Carnatic Fund .. 3.1 ‘2,000 


•l,97,33»7:n 




SUPPMKS . 


Total C'liaiges 

Deduct Dclicit fioin tin* Cash Balance 
Balance remaining 


ri.o<),72,37‘> 


3(1,1)1,087, 

^5tt,>3,02* 


Prom London . . . . Rs. a,«',,6r„7‘27> 

\(ld, adjustment with Bengal on 
.irrouiit Ills Mujosly’b Govern- 
ment 3‘i)99^ 

ANo, iidiiistment on account Car- 
nulic Fund 7,44,3-27 


Rs. 


I rom Bengal .. .. 'iMf47.9.'i5 

\ild, ('oiisignmciiUioin Commerce 30,741 

L4 1 , 78 , <>99 

Diduct, adjustment with 
London • • 3‘^,996 

Dillu, Subordinates .. 820 


33,43,048 


33,816 


iiom Bombay .. .« 

hoin Miboidiiiates •• .. 

From ('nminereial 
('oininrn Ml Balance on 
1<> A|iril iHiq .. 8,50,862 
Bo. ,{u April 1819 .. 3,80,323 


-1,41,44,883 

13,12,861 

H-iO 


To London .. .. .. .. Rs. i,|8,f)Ho 

Deduct on account of St. Helena .. .. {4,207 


To Bcngid 

Deduct on account of St. lli-lcna . . 


73.94,0.^, 4 
‘27,620 


10,73,409 


^dd, Amount disburhcd from the 
ruiiiineieial Balances .. .. 4,70,439 


>5,4^,848 


Rs. 2,03,44,460 


To Bumhiiy • • • . . . . . . . 

'J’o Subordinates 

To <\miincrcial 38,01,773 

Add, C’oiibitpinient to Bengal adjusted per 

contra 3«>,774 


Excess of Supplies received . . 


1,04,782 


73,8<S43-I 


42,44,009 

71,827 


.38,32, 177 

Lr)4,i9..'i29 
, 49,24,931 


Us. 2,1)3,44,160 


Debt meunod in the several Departments Rs. 73,74,578 
Ditto on aecount Carnatic Fund Rs. 16,14,006 
Less puid in England . . 7,44,327 
Overeredited for interest 3,i3|090 
Moiety of Register's Sa- 


Debt Transactions: 

Debt paid off in the several Departments Ks. 58,31,638 


lory 


8,898 


• 10,65,415 


6,48,591 


Excess of Debts incurred 


20,51,531 


Rs. 78,83,169 I 

Excess of Supplies received, as shown above 
Ditto of Debt loearred •. .« ditto 


Rs. 78,83,169 


Deducts 
stated in 


ttmo 

the Madrsii^tAc&untii 


df the several OlBoirs in the different Departments, 


49,24,931 

90,51,531 

69176,462 

20.97,767 


Balanee remalniBg on the 30A April i 8 ao 

IX. D D 


48,78,695 
Rs. 3,064 )1,716 
(continued.) 
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Thirdly. Losses by consignments from port to port,* and losses at the several Presi- 
dencies ... £l,9a5,736 

Iiicrcosc 0i Stock ••• ••• J,012j(.y36 

Participation paid to the Public *500^000 

1. Losses. In the former Explanations of 17th December, it was contended that it was 
impossible to ascertain how much of these losses was Territorial and how much Com- 
mercial, and therefore the whole was omitted ^^from the Territorial charges. In the 
Explanations of 21st February it is insinuated, tliat the whole must have been included 
in the charges, and therefore cannot be brought forward a second time as losses. 

A.s to the latter point, it is unquestionable, whatever be their character, that they have 
not been included in the charges. The insertion of them by the Committee in the Ap- 
pendix No. 51 to the Fourth Report, iu addition to the surplus cliarge of India, proves it. 
Moreover, the losses at the Presidencies are there described expressly as “ not included 
in the charges;’’ those from 1809-10 to 1813-14 (Papers of 1830, No. 16) it is a.s ex- 
pressly stated in the title of the Account, “ have not been inserted in the charges of the 
said Presidencies ^id those of 1814-15 to 1826-27 (Papers of 1830, No. 17) have j)rc- 
cisely the same description. If this were not sufficient, both the losses from port to port, 
and at the Presidencies, are introduced by the Committee in their Third Report, f and 
are consequently extraordinarj/ payments not included in the charges. This point is 
therefore indisputably established from the Papers from which the materials of the 
Tables (A) and (B) were drawn ; and as to the proportion that is Territorial, it was pro- 
posed upon grounds stated in the Observations, that of the sum of £1,636,429 undis- 
tinguished, £1,000,000 might safely be assumed to be Territorial, while the sum of 
£349,307 iu the account of those losses declared to be exclusively so; and as no objec- 
tion has been stated to this division, it follows, that to the further extent of £1,349,3075 
with interest, the Tables require correction. 

2. Increase of Dead Stock. In the Explanations’’ of 17th December, the only remark 
on this charge is the following : The cost of the dead stock has been included iu the 
Indian charges, as I well recollect to have read in some part of the printed Papers.” In 
the Explanations of 2l8t February, it is observed on this point, ‘‘ 1 find nothing in the 
Appendix No. 51, to take the dead stock out of the general rule thus described in No. 19, of 
Papers of February 1830, and in vatious parts of the Reports : ‘ These stores,’ (speaking 
of dead stock) ‘ are composed partly of stores purchased and paid for in India, and partly 
of stores purchased and paid tor in England. The cost of the former has been included 
in the Indian charges, the cost of the latter has been stated in the Home charges.’ ” 

It would hardly be supposed, that this remark does not apply at all to the articles in 
question. On reference to the Account No. 19, f it will be seen, that it a[)plies to the 
head of Military Stores alone, and those of a period subsequent to 1809, whereas the 
charge npw referred to applies to the increase of dead stock in ike ( wil Department^ 

which 

— — ^ ' ^ 

i • 1793-93 to 1808-9 : Losses from Port to Port . . i873, 

T.nfiflpa flt tlie several Presidencies .. .. .. 461. 


1809-10 to 1813-14 : .. .. Ditto 

Total Losses not distinguislied 
1814.15 to 1836-37 : Territorial Losses .. ditto 


...>403 

461,428 

1,334,831 

301,598 

jC 1,636, 429 

349,307 


^‘*,985.736 


II. 

Aft'BNUtX, 

No. 25. 

cvntitnmL 

CorrospoiultMicc'. 
S:c relating to 
Mr. II. Wilkinson’ 
Statements. 


t Vide Appendices to Third Report, Nos. 33 and 36. 

: 'fhe note is appended to an account of the increase of Dead Stock, and runs thus : “ This account does not 
prehend Military Storee, The value of such stores, stated as Dead Stock* amounted in April 1814 to .C 1 , 975 , 354 , and in 
April 1837 to £3,6 i 4,687,** Then follows the passage quoted in the text, “ Tfioe stores are composed,” &c . 
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No. 7 ("IJ ) ronUmml. — Cami TttANSACTioNs of MADRAS. 

By B\I-\NrL itmaiiiinp oil ijt'th April iflao 

1820-21. 

Amount of Tnriioiinl Ui* vermes realizerl in this year, nccordiiijf to Annual Budget Account, No. 3» presented to 

J*a'liainerif, Pugodiis 08,7(1;,, nr 4i72i8o,677 

Amount o( 'IVintoriid t'luirgcs iueiirred in this year, piT Budget Acrouiit No. 3, Bags. or Rs. 4,B7iri9»*^77 

Add, J'lirtlicr Clmrges ol un extraordinary iiatiire, oiiiilted m ditto .. .. .. •• •• •• 3-i^'4 

4,87,02,091 

liiteu’st on Debts .. .. .. i4,,40,nlM 

f.ess Amount overeluiived forCarnatie Fund :hr):j,‘>7:) 

io,8 (),9«8 


Us. 


From I.oiidon .. .. Rs. 3^,09, <|8i 

\ddj \d|ustment Mitli Beng:d on 
aeeoinit Ills Majesty's (io- 
\einment *2,1 l,r,bi 

Ditto, on aeeount ( ‘ariiatic Fund < 1 , | u 


ToUilChnrgcs 

Deduct, Deficit fioin Cash Balance 

Buiunce icmamingon the 30 tli April i 8 ‘ 2 u •• • ■ 

Supplies. * 

To London .. .. Rs. i,. 'll , ‘>‘29 

j Deduct, Adjustment on account 


•^5 i 98,40-2 


Subordinates 


iti.lpt? 


i,34.«4i 


I To Bengal .. 5 S 4 ii,d 3 fi 

Deduct, \d]ustment on accuunl 
Mibordmates 3,33 1 


j To Bombay 


43,h7,d‘V) 

Deduct, Stationery received for se- 
\er 4 l Department!, .. .. 78,020 

j 2,88,8H;, ToSuboidiimtes .. 

b’roin Bengal '^»<‘/> 7 i 4 r ,3 

Add, Consignments fiom Com- To CommeM i.il 

meicial De|Mitment .. .. i,i 7 .o>() 

-- - j Add, CoiiHgnmeut to Bengal 

.',7,»4,t82 I 

Deduet, \diustmeiit with 
London .. .. ‘ 2 ,i 


5',4.5,r)02 
1 1, 28,841 
iSb7D 


.. 3H,A{)'9 


38,ri:),94rt 


Ditto, SnboMliiiates 


From Bombay .. 
Fioin Sobol dinates 
Fiom C«imnu*rcial 


( 'ommereial Balance oil 

2,14, ^8-2 ' 3‘dh \piil 1820 .. Rs. 3,8 o,‘2u:} 

— - * .^r),<»Va'o Ditto ipMli \ pill 1821 .. y.AM’**' 

‘ b37,«88 

*' Add, Augmentation in Commereiul 


J’Acess of Supplies leiideied 


. . 1 4,.Vu<«8* 

,, j(i,oi»,nt»8 
Rs. i,37,M>,43i ! 


Bidunees 


3,73.77H 


43,‘^fb728 


Ks. i,37»rjd,43‘* 


Dert Tkansautions . 

Di lit mem red m ibe seveiiil Departments . . Rs ( 17 ,^ 11,716 | Debt paid off in the several Departments . . Rs. 70 , > 23, 964 

Kxeeab of Debt incurred 3 , 63*93 * 


Ditto mi .iccounl Cuin.itic Fund .. 19,62,77- 
Dcduct p.iid m Fiiigl.md, H> 0i4,li-63 
Ovcr-,’U'(liled toi inten'^t 3.33, ‘>73 
Regisliai sSd.uy .. 3.1.2 >7 

I3,3>,ri93 


6,3^170 


Rs. 73 w 7 i ‘’95 


Rs. 73,77,B95 


Excess of Supplies rendeied 

Disluct, I'Acesh (,t Debt ineui red .. .. .. •• *• •• •• Us* 3 , 53 t 98 l 

Add, Balanee ol iiii.idpisted transactions of the several Officers in the different 

Departments, stilted 111 detail in the Aladras Accounts 5 ,' 7 » 3»9 



Balance renmining on the 30 tb April i8ai 



II. 

No. «5. 

iontmunf, 

(^)rre.spondencc, 
Ac. relating to 
Mr. H. Wilkinson’; 
►Statements. 
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whicli took place in previous years. It is evident thas tliis is no “ sreneral rule” appli- 
cable to (lead stock; indeed, in the very accoiini referred to (No. 1{),) a sum of £90', 946 
increase of dead stock, is expressly stated to be “ not included in Cliarges in India.”’ 

So also tlie title of the account of the increase of dead stock (Appendix No. 25 to the 
Third Report) describes the expense as “ not included in the charijes.” 

As the Appendix No. 51 does not det|||ininc what proportion of this charge is Terri- 
torial, reasons were stated in (lie Observations why the part chargeable to that branch 
might fairly be estimated at £850,000. 

3. Participation j)aid to the Pnblicy £500,000. 

Half this Slim it was proposed to charge to the Territory, as the Committee of 1812 de- 
scribe it as composed of prolits from the Revenue and the Commerce conjointly. In the 
Explanations it is contended that it is entirely Commercial, but it seems to have been 
more a Territorial (Iran a Commercial payment, since it was one of the a|)propriations of 
the Revenues of India, and the payment was to be suspended in case of the expenses of 
war absorbing the resources from whence it wa.s to be derived, {payments atfected by 
war charges (ailing upon the Revenues of India could hardly be connected with the 
Commercial branch, and, certainly, could in no light be viewed as entirely of that 
character. 

Under the third or mi.sccllaneous head, therefore, comprising Losses, Dead Stock, and 
Participation of the Public, the Territorial expenditure omitted remains as stated iit the 

fornu r Observ ations at £2,449,307 

wliich added to the two former heads 2,332,958 

makes an aggregate of omissions in principal amounting to ... ... £4,782,265 


In connexion with tlie.se Charges it is urged, that both sides of the account should be 
subjected to revision, and receipts that are omitted be introduced as well as charget?. 
There is no difliculty in acceding to this proposition, if the Statements were considered 
suscejitible of complete revision ; but that is impracticable, and it was considered suffi- 
cient to show, by a few obvious instances, that accuracy of principle bad been so little 
observed with regard to (be Indian Charges, that the Tables could not be relied upon, 
aiid could not establish vvliat was designed by tbiMu. Some receipts from loans, which 
ought to have been included, have it seems been omitted from llic Tables. These will 
be hoticed in due <!oursc. ? 

The fourth head of omitted charges is Advances on account of the King’s Serviceibr 
the capture and maintenance of Ceylon and the Eastern Islands, &c., £1,661,345. ^ 

It is admitted in the “ Explanations,” that if this balance be hekl to bclong,to tljL^ 
ministration of the Government of India, it would be rightly placed among the Indian 
charges. That it has not hitherto been included among them is clear from its beiuff 
brought into Appendix No. 51 to the Fourth Uejiort, as an expenditure additi^Hal W 
what is included in the accounts producing the Surplus ('barge,” as observ'j&d 
other heads ; as likewise from its introduction among extraordinary disbiirsements In t]f‘& 
Thirrl Report not forming part of the ordinary charges (page 365 and Appendices fifes. 
17 and 26). 

How anyone who has looked at the accounts of these expenses could, for a moment, 
suppose tlicin to have been incurred on Commercial account is unintelligible. Besides 
supplies to the King’s navy, tliey will be found to include advances for expeditions 
against Manilla, Egypt, Buenos Ayres, the Cape of Good Hope, Java, the Spice Islands, 
^c. &c. They do not, in tact, belong to the head of Indian Expenditure, neitlier the'Ter- 
ritorial nor the Commercial, but to a separate account ; nevertheless, as having absorbed 
money borrowed on loan, they constitute one means of accounting for the funds borrovv- 
cd in Im^i; and in Statements such as those under examination, should be brought in 

cl’.arge 
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Bi BALANCK remaining on tlic 30tli April i8ai 

1321 - 22 . 

• 

olintof 'IVrritorial llrvoimcs rrali/tMl in this year, ntrorfliiif; to Annual Uiidgel AmmiiL No. .i, Ks. lls 

.m-sfutoil to Parliameiit, IN. or |,oo.-, 

\iiioiiTit of Tciritonul ('liarges iiM*urr(Ml in tins year, per Budget Account No. 3, Ps. i,35»»3i9ft‘>t or . . 4.72,118, ;i})o 

beilnct Amount overstated in ditto by including Kurojie Stationery H.1,‘^39 


Ifitcn St oil Debts •• • • • • •• 

Dcdiicl, Amount over-stated on account Carnatic Iniiul 


Rs. i3,o(),oin 


4,7^i:>,bj)i 




Rk 

2,1)11,04,41)0 


Total Cliaiges .. 8 1,32,000 

Surplus 


Supplies . 


Fioni T.on(loii U**. 3‘^«®3.372 

Vila. Xdiu'^tineiit with Bengal on account 
Ills Majesty’s Oovcrnincnt . . . . 8,402 


3-J,3‘.774 

Ditto Carnatic Fund .. •• •• 7i44a8.}i 


3(),7t).6or, 

Ueiliiet, St.it loiiciy supplied the several 

Di pai I incuts .. 74.‘^45 Hs 

39,02,300 

1 mm Beimal •• .. •• •• ^7, 38,083 

\(!(1, ( oiiMgimieiit from Coinincicc .. U»779 


07,08,402 

Ueiiiict, \d|ustmciit with Lon- 
don «,4<>‘^ 

Dillu aSiihoidinates .. •• i.^<>7 

9,0oo 

07„38,8r)3 

i’lom Bombay I4i«4.«87 

From Siiboiilinati s .. .. •• •• •• tf‘^07 

I'lom roniiiu'iciul .. *. •• 

(’oiiuiuTrial lailuiicc on 3**tb 

.\liril 1821 .. .• .. 7,04»o^' 

Ditto .JO \prili82'i •• .. ,V’r»034 


To J^ondon . . 

R'i. •.3‘*»338 

Add, Vdjiistnicnt 

with 

Bt'iignl, on aeeoiiiit 

Ills Majesty’s 

Co- 

vcrnnient . . 

-’,■.47 

To Bengal 

.• 77,.V»,«73 


Dediiet, Adjustment on 
aeeoiiiit Subordi- 
nates .. Hs I7,»P» 


Do. London . . ^.547 



To Bombay 


77,30,886 

28,2r>,2(»6 

To Siibordiniites . . 

. . 

>7,440 

To Commen’ial 

3‘i, 07.867 


Add, Cuiisigiimcnt to 
Bengal . • 

9.779 

3'J, 17,646 



Add, Amoiiiit disbursed fiom 
the Coniiiierciul Balances • • • • ‘^•4^%0^7 

12,34,482 

1 j 33,*»N789 

Faccss of Supplies rendered . . . . • • b, 22, 334 

Rs. 1,39,'^ 


Rs. i,39,'J4.''»3 


1, 9 >.339 


Debt Transactions : 


Debt incurred in the sovpral Departments .. ^ R«. 

Ditto on neeuiint Carnatic Fund .. Rs. i9i65»®4* 

Less paid in England .. .. 7i44f®3* 

Moiety ot Registrar's Salary .. 8»99^ 

0 \er-crcdiicd for Interest . . *9 

ii,4«.94» 

8,22,693 


Rs. 80,23,969 


Debt paid off in the several De- 
partments . . . . ■ • 6*'*»3C|87 

Excess of Debt incurred . . . . 7 


« 


Rs. 80.2:5, 9b*9 


Excess of Debt incurredi as shown above 

Deduct, Excess of Supplies rendered • • , ’’A*-— I’l- 

Balauce of iina^usted traniactioDs of the savcial Omeses in we 
etated iniibMl in tbi Madras Aceounts 


different Departments, 


tiMmm wnMtohH W SSlWil *»» 
II. D D 8 


fi,aa.334 

9,71,601 


17.87.096 


15.93*935 

Rs. 


»,93.»6i 

3.76^48,996 


(continued*) 
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charge accordingly. This amount, ^dcd to the sums stated under previous heads, 
would carry the total of omissions to £6,443,610.* 


It is urged in the Explanations, that certain repayments by Government in Entrland 
upon this account should be credited. The propriety of bringing to account these 
repayments as a set-off to Home Territorial Charges has been stated in the Observations. 
It would occupy more space than could be allotted to it in this place, to exhibit the 
effect of all such adjustments upon the accountjfcut before this credit could be given, the 
Home Territorial Charges contained in the Tables must undergo extensive correction. 

It was not thought requisite on a former occasion to travel further than through the 
Indian Charges, but it niay be iiroper now to glance at the Home Charges, the Statement 
of which, as exhibited in the lables (A) and (B), cannot fail to attract notice, as tlieir 
amount in 1808-9, when at nearly the highest standard of the earlier years, was only 
£550,766, while in the next year they are shown to be £1,057,225, and in subsequent 
years still higher. So striking a difference might have called forth some doubt as to the 
accuracy of that part of the lables. llie Statement from which the charges of the ear- 
her years is taken (Appendix No. 46 to Third Report) is incomplete for the puriiosc to 
which It has now been applied. It was also framed before the principles of separation of 
accounts acted upon in later years were determined, and from causes into which it is not 
necessary here to enter, it does not contain all the c'xpenditure which must be consider- 
ed fairly chargeable upon the Revenues. No payment whatever is includetl for expenses 
incurred in this country on account of King’s regiments serving in India, which must 
ever be a charge upon the Revenues. These expenses amountetl in the years 1793 to 
1808, to £3,138,526; from 1809-10 downwards they are inserted in the Home Charges. 

Again, the cost of political stores sent to India, beyond what is accounted for in the 
Indian Charges, has not been included in the earlier years. It is impossible to state with 
any accuracy the amount that should be charged under this head ; but it appears from the 
account of stores exported. Appendix 35 to Fourth Report, that their value (excluding 
St. Helena and China) from 1793-94 to 1808-9, was £4,955,072, by far the greater part of 
which were doubtless political stores. The amount brought to account in the Indian books 
is not known, but in the subsequent years to 1822-23 inclusive, not more than two-fifths 
of the value exported were credited in those books. There remains, therefore, to be further 
charged to the Territory a very large sum on this account. 

Moreover a portion of the Home Charges noticed in Mr. Melvill’s evidence before the 
Commons’ Committee, on 7th June 1830, consisting of off-reckoiiings and stores, which 
were not included in the Statements from which the Account, No. 2, of February 1880, 
was drawn, require also to be added ; these amount to the sum of £l,698,982.f 

The off-reckonings of the period prior to 1809-10 should also be adiled. Here, then, 
abundant additional reasons are furnished why the view taken in the Statements in ques- 
tion cannot be maintained. 


II. 

Appbnoix, 

No.2A 

continued. 

Correspondence, 
&c. relating to 
Mr. R. Wilkinson’s 
Statements. 


Fifthly. The next point to be noticed is the omission of all reference to the increase of 
the Cash balances in the Indian Treasuries during the period, amounting to £6,251,867, 
which must have been furnished from the Revenues or the Loans for which credit is given 
in tb'eTtible (B). It is only requisite to observe, in reply to the remarks on this point, in 
the Explanations,” that whether the amount be introduced into that Tabic or not, is 
of little importance, but it certainly ought to have been adverted to before it was asserted 
as a consequence deduced from that Statement, that the whole surplus of the resources 
from Indian Revenue and Loans which remains after charging the amount of expendi- 
ture there introduced^ J; ‘‘has been applied to Commercial purposes,” and “that the 

balance 


.. .. .. 

t Vide Mr. Wilkinson's Letter to Mr, Rickards, lo May 1831 ; and “ Explanations,” dated ai February 183a. 

M. 3 Y 
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APPENDIX TO REPORT from SELECT COMMITTEE, 

No. 7 (li.) co)itiHucd.-^C\sii Tuansactions of MADRAS. 


By balance rcmainiiij; on the n“th April iflw 


Rb. 

«,76,4B,9qf) 


1822-2:^. 

Aiiioiiiit of TiMiitoiml Jlcvviim's rcnlircd in tliis year, according to Aiitiua! Budget Acroiiiit, No. 3, 

pn'scnrnl lo ruiliinnrnt, I**.. 01 

Amount ol i'i‘iiit()i i,il ('haigcs iiii'uirrd in this year, pot Binlgot \t‘0oiint No. 3, Pm. or 

JJodiior, Amoiiiit o\(‘isfiitcd in ditto, by nicliiiling Ktiiopc S..itioia‘iy 

IiitcirNt on Debts .. .. .. .. .. Its. 18,74, 3M.-, 

Dcdui-t, Amount ovci&tatod on aoouiinl C'ninatio rund 4.13.173 


'Fotal ('linrgCM 


Us. 

4 , 43 ,«»,<i »3 

‘M,37‘i 

1,4-1,04.31' 

i4,8l,‘2l‘2 

Surplus 


Us. 
4.88170,584 


4 , 57 , 56 .. 5‘^3 




Supplies. 


From London .. .. 1 

Ils. (jH,.Vi,i7« 


To London 

Us. J. 43, 2, 51 

Deduct, Adpistinenf witli Bengal, 



Add, Ad|nstnient with Bengal, on 


for Bills on tlie Coiiit, on accmint 


1 

acconiir Ills Majesty’s (iovcin- 


Beicj.il Debt 

78, fi, < 1.57 


iiienf 

178 


20,10,221 


'I'o Bcng d 

1.12, .13.033 

Add, fiiitliei nilpistnieiit \Mtli Bengal 



Deduct, Adpi-tment w'ltli T.on- 


on accomit Ills M.i]csty’s (iovein- 



don .. . 17H 


incut 

14 .i 8 <| 


Ditto, .Subordiiutcs .. *2,1.87 


Ditto, on aecoiiiil Cumutic Fund 

}{,P»,I2.) 


— 

‘2,r,i).5 


•■‘ 8 ,i*p 7 ‘n 


To Bombay 


Deduct, Stationery and Mint Stuies . . 

«bM:i 


To .Snboidiiuites* . 



— 

•; lli,^(|!. 

. 'I'o (’oinmcK 1 il Dcp.iilment 

3 ‘ 2 , 85,35.1 

From Bengal 



(’oinnK'Miil B.d.tncc, 


Add, Ad|ii*<tincnt \Mtli London for 


j 

[ ;;otlMjiiil i.', 2 2 .. :,.ovo;n 


Bills on tlie ('oiirt 

78 D.«r ,7 


, DlltOll’j* .. .. 



1,25,72,028 


\<bl, \ngnientation in the I'oin- 


Deduct, Adiustment with 



iiieieiul Bal.uiee 

. 5 '). 45 l 

London .. . . I4..'l8<) 




— 

Ditto, with Subordinates . . 483 

1 1 a*" , 





1 a 

.2. 5 ,.58 ,0.55 

j Fixct'sb of Siipjdies lec'cived 


From Bombay 

. . 

12,.',0,.}l‘> ! 

1 


From Subordinates . . 

.. 

|8.t 



Fiom ('oimnerei.il Dcpaitment 

.. 

H.'lt.ioi 

i 



1,43,430 


.31,50,830 

^.487 


•23,44,704 

1,08,80,827 

8,03,433 


K'' 1.74,8 1, -ViO 


Us. 1,74,84,350 


Deh r Tka nsactions ; 

Debt incurred in the M'\eral 1 lepartmcnls . . Ils 0 .>,f» 5 , 8,15 Debt paid ofl in the .sc\eral Departments . . iRs. «o,84,04l 
Ditti,, on lift omit ('uinatie Piiiid .. .2o,(j|,i)p) I 

Dedmi, paid III Eiigl.iiid .. 8,10,123 I Excess of Debt incurred 43 i> 4,036 

Ovcr-fieilitcd lot lnteic..t. . 4,13,173 

Moldy of Kcgistrai's Saluiy 8,;p)H [ 

1 ‘ 2 ,(i‘ 2,‘204 I 

8,33,343 I 


Us. *,03,08,077 1 ^ tts. 1,03,98,077 


Excess of Supplies received, as ehoMmabovo 6,03,433 

Ditto of Debt iiicurieil 43,14,036 


DiMliirt, Bulariee of imndjusted transactions of tlie several Officers in the different Departments* 
stated ill detail 111 the Madras Accounts 


,49,17,459 



Balance remaining on tlic 30th April 1833 



II. 

iVPPKNDIX, 
ifo. 23. 

GofUinwd, 
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&c. relating to 
Mr. R. Wilkinsotrs 
Statements. 
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balance supplied by the Territory is not forthcoming assertions which the Statements 
then before the writer were sufficient to show to be without foundation. The part of 
those resources applied to the augmentation of the cash balances, could not possibly he 
applied to Coinmercial purposes* ^ 

The additional receipts from loans, which it is stated in the Explanations should be 
added to the resources of the Territories, are as follows : — 

Loan in England in 1812 ... # £2,600,000 

Interest thereon 1,307,985 

Loan from Nabob of Oude, commuted for Territory 1,109,975 

£4,917,960 

Upon the principle of the Table (B) there would have been no objecUon to the inser- 
tion of the loan ot 1812, as a receipt on Territorial account, but how the interest paid 
on the loan can constitute an additional is not explained. All other interest on debt 

IS included in that Table among the charges^ and the interest upon that particular loan is 
expressly directed by Act of Parliament to be treated as a Territorial payiiunt. 

The Oude loan might be admitted as a receipt in India ; but against these additional 
lesources i.s to be set the over-credit taken for the arrears of allowances, &c. noticed at 
the beginning of these observations, as not constituting an available resource. The 
balance to be credited to the Territories on this ground, would counteract but to a 
small extent the large omissions of charge which have been pointed out ; besides which 
those omissions occurring for the most part in the earlier years, and money being annually 
borrowed to meet them, the consequent increase of interest on the Territorial account 
must form an immense addition to the first charge, upon the princiiile adopted in those 
I ables. The loan in 1812 and that from Oude, have occurred in later years. 

One remark in the Lxplanations** still requires notice. It is observed, that‘‘ it is not 
suipiising that the trade of the Company should appear to flourish under a system which 
allows the investments for Europe to be furnished from loans in India, not charged to 
Commerce but to Icrritorial revenue, while the payments in England for Territorial ac- 
count are likewise charged to Indian revenue.'' It cannot be intended to object to the 
charging ot Territorial payments made in England to the account of Indian reVenuc, and 
it they are so charged, from what source is the latter to defray the amount. It must be 
either by nieans ot surplus revenue, or in failure of such surplus, by loan, on Territorial 
account. Whatever be the channel through which these sums may be remitted to this 
countiy, whether it be the commerce of the Company or of the private merchant, the 
character of the debt incurred is not thereby altered, nor does it become chargeable to 
the trade of the one any more than to that of the other. The existence of a Territorial 
dehcit IS indeed spoken of as an inadmissible assumption ; but the exhibition of a Te^i- 
rial surplus, by means of the ^elusion of large amounts of Territorial expenditure In 
charge and m interest, appearing in the documents from which the statement is drawn* 
seems much more to merit that designation. 

Had the views in the Tables been confined to the period in which complete semifatida 
or accounts has been effected, and not extended to one in which such separatipfi is iin-* 
possible, erroneous and confused statements would have been avoided or could liave been 
easily rectified. In the present instance, sufficient has been adduced to show that exten- 
sive errors exist in the Statements, enough to produce a result with regard to the relative 
tinancial position of the Territory and the Commerce the opposite to the true one ; in 
short, uie conclusion arrived at in the former Observations has only been more fully 
established by this further investigation, viz., that the Statements in question neither 
establish nor even countenance the assertions which gave birth to them, while they 
equally fail to support the statements put forward by Mr. Rickards, by whose desire 
these 1 ables were prepared, indeed^ not the least attempt is made in the Explanations"^ 
to show that the very different principles and results of the respective views can be 
reconcil«ifl, or can stand together, , 
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Br 13 \L\NC£ remaining on 3 ^h1i April i8‘i3 .. 

1823-24. 

^lIl()UIll TciritoriHl Revenues reali/ed in this year, acconling to Annual Riidget Aecuiiiit, No. 3, presented to lls. 

P.irlumenr, IV <>r 4,81,14,192 

\nii)nnt of IVintonal ("liarges ineurred in this year, per Budget Aceount No. 3. Ps. i,5'»,72,i‘0R, 01 . Hs. :„4 ',.112,203 

i’lmiges omitted III ditto, on adjustment .. .. .. .. .. .. .. .. 

;■>, l.■l,04,45R 

Interest on Debts .. .. Rs. 14,87.11' 

1,4-s. \niunnt overehurged for Carnatic Fund . . .. .. .. .. .. i,'»‘»7 

' 


'I'otul Charges 


r>,r)*hRo,n9-* 


Deduct, Deficit fiuni ('ash nniniiee . . 
Balance ri'iimining 


SupPLiE.s : 


riMin London, including trans- 

Us 

Rs 

To T.ondoii 

Rs .^2.l<),r,37 

Rs. 

u’Tioii*. on arcouiit Ills Majes- 



Vdd, Xdjustmciil with Bengal . . 

. . 1 .90 


i> > (lOM'iMincnt 





,V 2 ,i (,,987 

DiMooii ,i««*oinit Cuinalic Fund 

8,8 1,371 


'r«» Bengal 




— 


j D'MiiK r, \moiinl indudcd for I'.v- 






penscs ol Bniiiicsc Win in Madi.is 



Dnliut, I’olilUMl Moics 

8 , 28,221 


('barges 

• 2 , 89,182 





\djiistment with Loudon 

1 .'it. 


1 mm Bengal 

92, 1 jjOll 


Ditto *^ubotdiiiates 

1 ,(>49 


Di'diat, (i.nn t)y Eveliaiigo now 



- 

^,Q‘»,978 


credited u!. llcvcnue . . 

1,01,707 




r>r„44,(>;j;i 



0 1 ,‘ 20 , 08 1 

To Bombay 

. . 

-* 4 . 7 :L.T^‘' 

i’lum Buiiihiiy 

. . 

'r„73,97<» 

'J'u Subuidi miles 


1,040 

( iiiniiicn iiil 

.. 

r„oH,», 6'4 

To CuiiiiuerciHl 


1 7 ,i) 4 , 8 ot) 



',:3r„ I.'-), 124 




Lvess ul Sujiplics rendered . . 

.. 

ir>,ir„78« 





R&. 1 

1 .r,o,3<’,»9-i 


Rs. 



Debt Transactions : 


Debt meiiired in the Beveral Departments Rs. 87,70.0.'', 4 
I'itto, (111 neroiinl ('ariiaiie Fund l i,r>8,393 
'<1(1, Petty CUnms discharged, 
impmperly deducted at Ma^ 

•,38,5«2 


I )ebt panl off 111 the several Departments 
Excess of Debt incurred 


nwhiet.paid in London 8,81,371 
Overciedited for Inte- 
rest i.0’o7 

8,80,978 

4,1 *,937 


Ra. 9*,8 i,99» 


# 


Rs. 8()>)9,8'i3 
4,82,138 


Ub. 91,81,991 


Excess of Supplies rendered as above .. .. .. *6,*5>7^R 

Balance of unadjusted transBctions of the several OepurtmeBts^ stated in detail in the Madias 
Accounts •• *3,97*094 

^ 

09,10,860 

Deduct, ExeeH of Debt ineiimd ' 4,80,138 


Rs. 


B- 


•;B,7r„8oii 

•i,7o,(,4,7B«i 


^4, 33, 7^4 
a,46,33,06« 


Balance remaining on 3ofh April 1804 


(continued.) 
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APPENDIX, No. 26. 


COPIES of all STATEMENTS submitted to the COURT of DIRECTORS, whereupon 
the Half-ykakly Dividends were Declared, from 1st May 1814, to the latest Period. 

The RETURNS hereunto annexed, numbered^l to 17,) aod specified in the following 
List, are Copies of Statements which were annually prepared for the information of the 
Court of Directors, previously to their taking into consideration the Rate of Dividend 
to be by them recommended to the ( 'ourt of Proprietors for Declaration at Midsummer 
in each year, since 1814; being the only wStatements of that description which were 
prepared in relation to the several Half-yearly Dividends declared since that period. 

Tiios. G. Lloyd, Acc. Gen. 

East-India Kouse, 17th April 1832. 


II. 

A rrEKOix, 
No. 2#. 

Statements 
whereupon the 

Half-yearly 
Dividends were 
declared, from 
1 st May 1 ^ 14 . 


L I S T. 


No. 

— 1R14-15. Abstract Statcmc?it of Profit and Loss 
upon Company’s Goods sold in the IMarch and Sep- 
tember Sales, 1814; together with other Protits re- 
sulting to the Company in England, in the year 
ending the ROth April 1815; together with the ul- 
timate Suqdus liable to the appropriation of the Act 
of the 5:3d Geo. HI. c. 155, s.57 . . page 532 
^2.) — 1815-16. Ditto ditto, sold in the March and Sep- 
tember Sales 1815; ditto ditto, 30th April 1H16 ; 

ditto ditto ibid. 

(3 )-_i8i 6-17. Ditto ditto, sold in the March and Sep- 
tember Sales 1816 ; ditto ditto, 30th April 1817 ; 
ditto ditto . . . • . • • • • • 533 

(4.)— 1817-18. Ditto ditto, sold from 1st May 1817 to 
1st May 1818; and other Profits resulting to the 
Company witliin Uiat period ; together with the 
ultimate Surplus liable to the appropriation of tlie 
Act of the 53d Geo. HI. c. 155, s. 57 • • 534 

1818-19. Ditto ditto, 1st May 1B18 to 1st May 

1819 ; ditto ditto ..ibid. 

(6.)— 1819-20. Ditto ditto, sold from ist May 1817 to 
ist May 1820; ditto ditto .. .. .. 535 

(7.)— 1820-21. An Account of the Profit or Loss upon 
all GoOtls sold by the East-India Company in the 
year 1820-21, distinguishing India and Chinu, and 
. specifying the Invoice Price, and the several 
' Charges respectively; also the Sale Amount; 
showing likewise the Net Proceeds of the Com- 
merce in Great Britain, after defraying all Charges, 

53b' 

(8 .)-^i 821-22. Ditto in the year 1821-22 ; ditto .. 537 
/qJ— 1822-23. Ditto in the year 1 822-23 ; ditto .. 538 
(10.)— 1823.34. Ditto in Uie year 1823.24; ditto .. 539 
(n.)— 1824.35. Ditto in the year 1B24-25 ; ditto . . 540 
— 1 825-36. Ditto ditto, in the year 1825-26; ditto 
ditto, and converting the Prime Cost of the In- 
vestment, 80 far as it consists of repayment of Ad- 
vances by the Commercial Department, at the Rates 
of Exchange used in the Company’s Books, in 
transactions between the two Branches of their 
Affairs, viz, 3«. the current Rupee, 35. sd the 
Bombay Rupee, and 8f. the Pagoda . . . . 64^ 

(13.) — 1826-27. Ditto in tlie year 1826-27 ; ditto 
(14.) — 1827-28. Ditto in the year 1827.38; ditto .. 543 
(15. )— 1828-39. Ditto in the year 1828-39 ; ditto .. 644 
(16.)— 1829-30. Ditto in the year 1839-30 ; ditto (with 
a separate Statement) . . •• •• ^45 

An Account of Profit and toss upon all Goods 
sold by the East-IndiaCojnp^y in the year 1 829-30; 
distinguishing India and China, and specifying the 


No. 

Invoice Price and the several charges respectively ; 
also the Sale Amount; showing likewise the Net 
Proceeds of the Connmuce after defraying all 
Charges; caleuhiting tlie Prime ('ostofthe Invest- 
ment, so far as it consists of repayment of Advunees 
ma<le by the Commercial Department, at the average 
Rate of Bills drawn from Calcutta on London, de- 
ducting 12 months’ Interest for Passage and Sight 
at an Imliun rate of Interest .. .. page 54.5 

Snrplns Commercial Profits of the East-India 
Company, after payment of the Dividends on the 
Capital Stock, and the Interest upon the Bond 
Debt, from ist May 1814 to ist May 1830, toge- 
ther with the Amount appropriated in the same i)e- 
riod, and showing the Balance remaining unappro- 
priated on 1st May 1830; prepared in necordanee 
with the Opinion of the Company’s Standing ( ’oun- 
sel, as it respects the Home Bond-debt discharged, 

54b 

(17.)— 1830-31. An Account of Profit and Loss on all 
Goods sold by the East-India Company in the year 
1830-31, distinguishing India and Chinu, and spe- 
cifying tlie Invoice Price and the several Charges 
respectively; also the Sale Amounts, showing like- 
wise the Net Proceeds of the Commerce, after de- 
fraying all Charges, and converting the Prime Cost 
of the Investment, so far as it consists of repayment 
of Advances by the Commercial Department, at the 
Rates of Exchange used in the Company’s Books 
in transactions between the two Branches of their 
Affairs, viz. 2«. the current Uupec, 8.9. the Pagoda, 
and 25. 3d, the Bombay Rupee (with a separate 

Statement 55^ 

Ditto ditto, in the year 1830-31; ditto ditto, 
and converting the Prime Cost of the Investment 
at the Mercantile Rate of Exchange, as ascertained 
from the Rate at which Bills were drawn from 
Calcutta on London, deducting 12 months’ In- 
terest for Passage and Sight, viz. i«. 9‘®75^I* per 

Sicca Rupee • • • • 55 * 

Surplus Commercial Profits of the East-India 
Company, after Payment of the Dividends on the 
Capital Stock, and the Interest upon the Bond 
Debt, from ist May 1814 to ist May 1831, toge- 
ther with the Amount appropriated in the same 
period, and showing the Balance remaining unap- 
propriated on ist May 1831 ; prepared in accord- 
ance with the Opinion of the Company’s Standing 
Counsel, at it respects the Home Bond debt dis- 
charged .. , 55^ 


11. 3Y2 
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No. 7 (H.) roniimted. — CAf?H Transactions of MADRAS. 

Rv BALANCK remaining on 301I1 April 1824 




1824-25. 


Aniouiit of 'IVrritonul llcvcnuch realized in this year according to tlie Aiimial Budget Account, No. 3, presented 
to l\iilianu'nt l*s. i,;3b,oi,8f,7, or .. .. 

\iiumiit of Territorial ('Imrges incurred in tliis year, per Budget .\rconnt No. 3, Ps. iy4.'l.43,r,R9, or Us. Ti, 01, 99,062 

Deduct, Xinoiint included above on aceouiit of Biiriiiali Wai Chai^'es, &r. which are not brouglit on tlie 
Madias Accounts till 1 8*25-26 .. 1421 '‘18 


Ra. 

4,76,06,506 


\dd, Iiilciesi on Debts 

Amniiiit sliort-stuted, for interest on Carnatic Fund 


ifi,73,40i 


•t,B7,77,54l 


5,724 

»».70.*25 


Total Charges 5,06,56,669 

Deduct, Defieit fiom the Cash Balance .. ,, 30,50,16^ 


Supplies : 


2,15,84,887 


From liOiiduu, iiicliidiiig 11 is Majesty’s Go- IN. 

^crlllllcllt .. .. .. .. .. iO,7U,<»07 

Ditto on Areouiit. Carnatic Fund ., .. 7,76,21*2 


Us. 


'I'o London 
To Bengal 


■27.:,2,<»0<) 

Deduct, Political Stoics .. ,. 4,84,718 

2 2,68, 1 ()i 

Fioin Bengal 1,14,01,8(16 

Lc.ss, u rc-crcdit for Militaiy Cliaiges on \e- 
count Buriiicse Win, adjusted 111 its piopei 
place . <2,80,182 


To Boinhay ., 
I’o Coinincrcial 


Excess of Supplies iceeivcd .. 


i,n,i<2,()8| 

DediK r, Glim hy exchange ei edited as 

Be venue . ., .. 35,083 

Also, Adjustment with Suboidiiiules 431) 

35,523 

— 1,10,77,161 

From Boinhiiy .. .. .. .. .. .. 37,47,131 

From Subordinates .. .. .. .. .. 439 

From Cuniiiicieuil .. .. .. .. .. f,,u8,888 


Us. 1,7(1,01,813 


Rs. 1,45.431 
67,74,383 
56,49,369 
24,15,480 


1,49,84,663 

26,17,150 


Rs. 1,76,01,813 


Debt Transactions : 


Debt irieuired in the sevciiil departments .. .. Uh. 1,10,50,570 

Ditto on aeeoimt Caiiiutic Fund . . Us. 15,88,831 

Add, amount petty Clitmis discharged, erni- 

ncoiisly debited the Fund 111 India .. 2,42,333 

Amount short-eharged for Interest .. .. 5.724 


Deduct paid in London 


18,30,888 

7,76,212 

1 0,60,676 


J )ebt jmid off in the several Departments . . Rs. 77,97,13* 
Excess of Debt paid off . . . . . . 43,14,114 


Rs. 1,21,11,246 I ^ 


Ra. 1,21,11,246 


Excess of Supplies received, as above 

Ditto of Debt incurred .. 4^14^14 


Deduct, Balance of unadjusted transactions of the several Departments, stated in deteil in the 
Madras Accounts 




Balance remaining on tlie 30th April 1825 





11 . 

Appknuix, 
No. ^ 

continued^ 

Statement® 
whereupon the 

Half-yearly 
Dividends were 
declared, from 
ist May 1B14. 
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(No. 1,)— 1814-15. 

ABSTRAC 1 STAT- tMENT of Profit and Loss upon Company’s Goods sold in the March and 
September Sales, 1814 ; together with other Profits re.sulting to the Company in in thr. 

Year ending the 30 th April 1815 ; together wtih the ultimate Surplus liable to the Appropriation of 
Act of the 53 Geo. III., c, 155 , s. 57 . xr r 


Profit upon Sales 

Deduct, Estimated Commercial Charges of India, not added to the Invoices 

Insurance, £5. 5^. per cent, on the prime cost of Goods (£3,836,401) 

The difference between the original Sale and the produce of sundry Mer- 
chandize resold in consequence of the default of the Purchasers 

The difference in the rate at which Bills of Exchange drawn from China were 
paid, and the rate assumed in the calculation of Profit and Loss . . 

Surplus Commercial Charges General, beyond the rate charged in the calcula-^ 
tion of Profit and Loss 


£180,000 

201,411 

< 52,597 

13^260 

43471 


£. 

2,878,470 


500,739 


Add, Charges on Private Goods housed by the Company 
Interest on the Annuities 


Deduct, One Year’s Dividend on Stock . . 
Interest on the Bond-debt 


• . 220.668 

32,604 


2,377,731 


253,272 


Total Profit . . £2,631,003 

. . . . 630,000 

. . 259,546 

889,546 


^ 1 ) 741,457 

Profit on Outward Consignments is not included, the Books from India and China not havioR been 

received. ^ 


(No. 2 .)— 1815-16. 


ABSl RACT S 1 ATEMENT of Profit and Loss upon Company’s Goods sold in March and Sep- 
tember Sales, 1 (S 15 ; together with other Commercial Profits resulting to the Company iu Emidand 
in tile Year ending the :iUth April 181 (); together with the ultimate Surplus liable to the At^opria- 
tion contained in the Act of the 53 Geo. III., c. 155 , s. 57. 


Profit on India Trade 
Ditto China ditto 


47 i »579 

L245,984 


Deduct, Insurance, 4 per cent, on prime Cost 

Commercial Charges of India, not added to the Invoices 
China Embassy . . . * 


Difference in the rate at which Bills of Exchange from China were drawn, 
and the rate assumed in the calculation of Profit and Loss . . 

Surplus Commercial Charges General, beyond the rate charged in the calcula- 
tion of Profit and Loss 


£126,008 
1 80,000 

51,904 

22,761 

168,812 


1 > 7 , 7,563 




• Carried forward 


649 i 485 

£ i ; i 68, o 78 
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balance remaining on 30th April 


Ks. 


1B25-26. 

Amount (»f Territorial Revenues realized in this year, according to Annual Budget Account, No. 3, presented to Hh. 

Puiliiinitnt 0^ • • • • . . . . . • . . . . . . . . 00,05, 'JO I 

\ mount ot TiTritoiial Charges incurred in this year, per Budget Account No. 3 .. Pb. 1, 42,0*2, 07, or Rs. 4,00, 17, 2.-, 5 
\ilil, lurtlirr Charges sfjitod 111 the Aladrns AccuiiiiLs in this year n«i Buiniah War Charges, and included 

Ml tlic Budget View III 1824-25 .. .. .. I 2 ,jiV>‘J 7 

\|mi, Intcie‘'t on Debts ij^.07,211 

I (ss. Amount o>ci staled for Carnatic Deposit 4(1,0 jo 

18,00,571 


Total rinirges 


Deduct, Deficit fiom (’ash Balanec .. .. .. 


SrrPLiES . 


Balanec rcinuining 


.• 37, -too 


rimii laiiidon, inrliuling Ills Ma* Us. 

ii sly*'' (niveinmeiit .. .. 2l,o<),4ii 

Di'lM nil .ircnimt Cainatie Fund. . 7, <17, 7 |0 


•-20,07 , 107 

Deduct, l*ol I ticul Stores . . .. 5,17,048 

23,90,1 09 I 

I'liini Bengal .. 1 ,28,43,020 

UHlmt, (iam hy Ex- 
• luuu'c, liaii‘<(crred to 
III Mime .. .. 0,717 

XdliMim 111 MilhSuhor- 
(Juiatcs .. 0,332 

13,049 

1,28,20,977 

I lorn Boniliay 2i,7H,.;Ho | 

I rom SiihoMliaatea . . (1,332 \ 

Fioiii Comnicreial 4,70,055 j 


I To London IN. 1,81,05 » 


Add, Adjustment with Bengal .. .. i|2 


I 

To Bengal .. 91,1)8,443 

Deduct, Adjustment on account 


•Subuidiiiates 70,319 

Ditto London . . . . . . 92 

^ 70,111 


To Bombay .. 
To SiilKinliiiates 
To Cuinincrciitl 


Excess of Supplies received 


IN. 

i,Hi,iH 


91.22,032 

01,81,571 

70 ,.jI 9 

14,17.790 


1 ,09.78,802 
9,o2,()0o 


Rs. i,70,Hi.7()2 


Rs. 1,78,81,702 


Debt Transactions: 


Debt iiiLiirred in the several Departments, Rs. 80,79,389 
piito, (Ml account Carnatic Fund K8.20,07,ogo 
|»ii(l II) hniidon . . 7,97,746 
<)\i'r-ni edited forlntcrcst. . 46,040 

8,44,386 

11,02,704 


Debt paid oflf in the several Department 


Fxcfss of Debt diaclioi^ed 


98,42,093 

7.99..93<i 


Rs. 1,06.42,023 


.. Rs. 1,06.42,023 


Us. 1,06,42,023 


Excess of Supplies received 

Balance of unadjusted tmnsactioils of the several Departments, sttted in detail in the MkIxm Acoonnts. • 

Deduct, Jpmessof Debtdischaiged 

. Balaodnjmaiidlvontliedot^ .. 


9,02,900 

i,»fl,i93 

“>,ai,093 

7>99f93» 

‘2,21,163 

• • Rs, 2,66.58,621 


{continued,) 
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Appendix , 

Brought forward .. .. £1,168,078 1 ^. 26 . 

Add, Charges on Private Trade, housed by the Company £206,938 eo nHnw d. 

Interest on the Annuities , . . . . . 32,604 Statements 

Interest and Discounts on anticipated Payments . . . . . . . . oq oq8 

— — 338.64. DiSSfiL 

s™ .. .. "’X": 

Deduct, One Year’s Dividend on Stock . . . . . . . . . . . . , . 630,000 

— Interest on Bonds .. .. .. ,, .. 235,967 

865,967 

Ultimate Surplus, after providing for Dividends and Interest on Bonds , . . . £640,751 


(No. 3.)— 1816-17. 


ABSTRACT STATEMENT of Profit and Loss upon Company’s Goods sold in March and Sep- 
tember Sales, 1810, and other Profits resulting to the Company in Eng^land in the Year ending 
30th April 1817 ; together with the ultimate Surplus liable to the Appropriation of the Act of tlio 
53 Geo. III., c. 155, s. 57. 


Profit on the Indian Trade . . 
Ditto . . China Trade . . 


Deduct, Insurance 4 per Cent, on Cost 

Difference in the rate at which Bills of Exchange were drawn from China, and 
the rate assumed in the calculation of Profit and Loss 

Surplus Commercial Charges General, beyond the rate charged in the calcula- 
tion of Profit and Loss 
China Embassy 


Add, Charges on private Goods sold and housed by the Company 
Interest on Annuities . . 


Deduct, One Year’s Dividends 

— Interest on Bonds 


£. 

89..3.57 

£. 

899.592 

988,949 

110,706 


40,466 


189,901 


2,255 

343,328 


645,621 

210,218 


36,226 

44,295 

290,739 



936,360 

630,000 

230,536 

860,536 


Ultimate Surplus 


^ 75>824 


The Indian Books and Accounts for the yeaiS 1816-17 not being received, no Account can be prepared of the 
Outward Profit and Loss. 
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Ni). 7 (K.) continued. — Cash Tuansactions of MADRAS. 
By balance romainiiig on the ijoth April 1826 




Hi. 


Amount of Territorial Revenues realized this year, according to Annual Budget Account No. *1, presented 
t«i Parliainent, l*s. or ' 

Amount of Torritonnl Churgrn incurred inlliisyear, per n.idKet Account, No. 3 .. P.. l..^'■„8l,404, or Us,. 4,75,34,914 
neiliict, .Amount overstated in ditto, now adjusted i „ 


Rs. 

St‘^3.39,711 


IiiUTe<)t on Debts .. 

Deduct, overstated on account Carnatic Fund 


4,74i3i.58a 

i(),ht),.| I i 


1 8»f'8,7 14 


Total Charges .. .. 4,93,00,326 


30,38,3*6 


Supplies : 


From London, incliulitig transactions on ac- 
count II.IVI.’s Covcninienl,. . Us. 4 2,7 <13 
Ditto on account Carnatic Fund . . <», 


Us I To London Kg. 2,18,42:, 

• \tld, Adjustment on account Bengal . . 30,809 


Deduct, Political Stores . . 

From Bengal 

Deduct, Adjustment on ucconiit 
Subordinates 

From Bombay . . 

From Subordinate!, 

From Commercial 


4-1“ 4. 136 

II,‘20,f)l7 I 

— ,10,77,210 I 

97»79,-238 I 

t)0,0()/j ! 

07,10,173 

.. . 20,40,177' 

. . . . 0(1, of I *, 

.. 2.2(,I4‘ 


To neiiRul 5J,75,fi89 

Deduct, tiunsfcrred to Subordinates 
Adjustment witli Bengal . . . . 30,800 

<>,f»>,45» 


'I’o Bombay . . 
'I'o Siilmidiiiiitcs 
To Com mei rial 


Rb. 


a.49»3a4 


46,14, 331 
90,50,639 

6,30,559 

aL95»030 


Excess of Supplies rendered 


• »',7,*6,77'> 
.. 10, |;4,(h>H 


> ,*'7,:’.;b7Ji3 1 


Us. i, 67,39.7»3 


Debt Transactions. 


Debt incurred mtlic several Departments, U^ 8i,o2,8(|0 
Ditto . . on account Carnatic 

Fund .. .. .. U.s. ‘Jo,r)f>, 471 

Less paid in England . . o,’28,.'i4 j 
t>vcr-credited for Interest 97,668 

1 I 1 

10,70,'2Ko 


Debt paid off in the several Departments Ri. 95,50,871 

Ditto, the Accumulated Profits of the Government 
Land eurried to account of Revenues in this year .. 54,^6,g8i 


Fixeess of Debt paid off .. .. ,, ,07,14,702 

Its. > .40, 77,8,72 




Rs. 1,49,77,859 


Deduct, Excess of Sujiplies rendered, as above 

D<*bt discharged . . ditto 

Balance of unadjusted transactions in the several Departments, stated* 
Accounts 


in detail in the Madras 


10^13,008 

57,14,7®® 



Balance remaining on the 30th April 1827 



II. 

Apprnuix, 

No. 26 . 

ctnitinu^d. 

Statements 
whereupon the 

Half-yearly 
Dividends were 
declared, from 
1st May 1814. 
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(No. 4.)— 1817-18. 


ABSTRACT STATKA'll'-NT of Puofit and Loss upon Company’s Goods sold from 1 st May 1817 
to 1 st May 1818 , and othor Profits resulting to the Company in England within that period • to- 
gether with the ultimate Surplus liable to the Appropriation of the Act of the 53 Geo. III., c. 155 , s. , 57 . 


Profit on the India Trade . . 
Ditto . . China Trade . . 


£. 

417,602 

1,279,722 


Deduct, Insurance, 4 per Cent, on Cost . . 

Difterence in the rate at which Bills of Exchange were drawn from China, and 
the rate assumed in the calculation of Profit and Loss 

Surplus Commercial Charges General, beyond the rate charged in the 
Account of Profit and Loss 

China Embassy 


6/263 

75»303 

32,349 


£. 

^697,324 


245421 


Add, Charges on Private Goods, sold and boused with the Company . . 
Interest on the Annuities 


Deduct, One Year’s Dividends 

Interest on the Bond Debt and other Loans 


L 45 1,903 

187,022 

36,226 

223,248 


lG 75 ,i. 5 i 

630,000 

286,226 

916,226 


Ultimate Surplus .. .. £758,92.^ 


(No. 5.)— 1818-19. 


ABSTRACT STATEMENT of Profit and Loss upon Company’s Goods sold from 1 st May 18 IS 
to the 1 st May 1819 , and other Profits rc.sulting to (ho Company in Ejigland within that period; 
together wdth the ultimate Surplus liable to tlie Appropriations of the Act of the 53 Geo. III. 
c. 155 , s. 57. 


Profit on 

the India Trade . . 

£. 

398.130 

£. 

Ditto 

China ditto 

00 

CO 

CO 


Deduct, 

Actual Losses by Sea, 1818-19 

156,368 

V, 779 » 3‘23 


Difference in the rate at which Bills of Exchange were drawn from China, and 
the rate assumed in the calculation of Profit and Loss 

Surplus Commercial Charges General, beyond the rate charged in the 
Account of Profit and Loss . . 

17.9 

61,648 

235»926 




Carried forward , . , , i,543»397 


200 


1I.-FINANCE AND ACCOUNTS-TRADE. 


15 y DAL\NCE remaining on 30th April iRj; 


Ks 

iyi I I 


1827 - 2 S. 


X.ntunit of Territorial Revenues lesili/ed in this year, according to Annual Budget \reounr, Nti. .j, presented to P.ii- 

‘iMinent, Pgs. i,33,09,fi!)h, or 

Aiiuiiint ol Territonal Charges incurred in tins year, p<‘r Budget Account, No. 3, Pgs. i,rjO,jR, 9 «j 4 , 01 Us. i„ 2 r„WM 7 i 
\a.l, \iiiouMt short stated in ditto, now adjusted 


Ks. 


Inter("*l on Bebts .. •• •• •• •• •• •• •• Us* j 

\nioiiiit over-chargiMl for Carnatic Deposit Us. i,r,o,2|i 

Anil till’ liitirest on the Sinn of Ks. the accumulated Profits of the 

f;c)\oriim< iit Bank, credited as Revenue last year 

Total Cliai ges .'1, P » 1 h» • ' 


Deduct Delicit from the Cash Balance 


Balance icinainuig 


Supplies . 


.. i,.v 2 ,iT,' 2 R 7 


irom London, including Irnnsnrtions on ac- Ks. 

fount of lI.M.’s tiovernmeiit, K8.3.j,7i,3Hi 
Ditto on account Carnatic Fund .. io, 3 r»,R:i'i 


4 (i,oK,ii4 

Deduct, Political Stores . . . . lo,bH,3rifi 

;jr„d9,Rr,« 


I'rom licngal .. .. I| 07 »nhj 497 

Ditto, oil account Deccan Prize .. 

‘P 3 iR<V 3 M) 

I loin Kiiinhay .. .. .. .. 37 > 44 .L'»R 

l‘'ioin Siihoidinates 7 Prii 7 u^ 

rroiu Comiucreial . . i ,7‘i,oG6 


Rs. 


To London Ks. :ji, 41 , 43 *> 

Add, Adpistment uith Bengal, on account llis 

Majesty’s Govcniment H(i,}lir2 


To Bengal . . l 7 >')fi» 3 ‘^<J 

Deduct, traiisfeircd to Subordinates . . 4,8G,;jt>ll 
Ditto to London . . . . . . Ho,R()2 


To Bombay . , 
To Subordinates 
'Fo London 


Ks. 




42, '20, oho 

37 .« 1 , 3»7 

.l,IW),3h‘B 

3 :i.Rr), 7 ')‘i 


To Excess of Supplies received 

Rs. 


Debt TiiANSAcrioNs . 


Debt incurred in the several Departments Rs. 78,04,754 Debt paid off in the several Deportments 

Deduct, Interest on Bank Profits, ns above . . 3, *25,61 9 Ditto at Bengal, on account Deccan Prize 


74 , 79 P 35 

Di'bi incurred on account Carnatic 

^’»nd Rs. 22,14,858 

Less, paid in England, Rs. 10,35.832 
flvcr-ercdited for Interest 1,59,241 

11 , 96,073 

— 10,19,785 


Excess of Debt incurred 


Rs. 84,98,920 


Us. 69,27,221 
5.87,822 


7 .h,« 5,04:1 
9,83,877 


Rs. 84^8,920 


Excess of Supplies received .. .. 43 , 47 . i®o 

Ditto of Debt incomd .. •• 9,83,877 

Balance of ana^iiiated Tfuuactiona of tlie levend Departments, atated in detail in the 
Madras Accounti •• 96,723 

54,27,760 

Oaah lidance renaming on 30tb April 1828 Rs. 2,06,55,407 

n. Eb {continued.) 
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Add, Charges on Private Trade 
Interest on the Annuities 
Interest and Discounts 


One Year’s Dividends 
Interest on Bonds .. 


Brought forward .. £1,543,397 

170,766 

36,227 

44,536 

251,529 


1,794,926 

630,000 

153,120 

783,120 


!!• 

ApI’ENDIX, 

No. 2G. 

continued. 

Statements 
whereupon the 

Half-yearly 
Dividends were 
declared, from 
1st May 1S14. 


Ultimate Surplus .. £1,011,806 


(No.t).)— I8UJ-20. 


ABSTKAC’T STAl'EAIKNT of Profit and laass njioii (hmijKiny’s (Joeds sold from 1 st May IS 19 
to ls( May 1820 , and other Profits resulting to the Company in En^lfind within that ixuMod ; to^(** 
ther with the ultimate Surplus liable to the Appropriations of the Act of the 5.3 Geo. III., c. 155 , s. 57 


Profit on the India Trade . . 

Ditto . . (diina ditto 

Add, Charges on Private Trade . . 

Interest on the Annuities 
Interest and Di.scounts 

Interest on the Balance from the Territorial Branch at the close of Season 
1818-19: suppose balance £1,770,000 (estimated) 


£. £. 

60,635 

1,074,722 

1,135,357 

1 16,1 01 

36,227 

2,932 

1 06,000 

— 26i,26(.> 


Total Profits .. .. £1,3969)17 


Deduct, Difl’crencc in the rate at which Bills of Exchange were drawn from China, and 

the rate assumed in the calculation of Profit and Loss, Sea.son 181S-19 . . 4,010 

Surplus Commercial Charges General, beyond the rate charged in the 

Account of Profit and Loss . . . . . . • • • 15^,173 

China Embassy .. .. .. .. .. *• •• •• i,75^^ 


Deduct, Dividends on Stock 
Interest on Bonds 


1,232,684 

630,000 

157,266 

787,266 


Surplus remaining .. .. £445,4 
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report fbom select COMMITTEE. 


7 (15.) ’^Ii^Ns^^Tl<>^s of MADRAS. 

Rs ii ituuiiin^' on Apiil »H’A 


Ks 


ls2S-‘2!). 

U..w„u.s r....W0.J.u 4.«7“8;.68.> 

jl, (Mil III, I n' * •^*■*•1* Dl . «T « II r I r r '■(in OP !*•<, ^ 1 1 It '■)7 

\n,. .1.1(1 ..I nnitoiml (MMrKc>iiH;iiMra lMtlus^l^lr. by oiin , . o. ‘ , i,s. „ „>.>,■> > 

\.l,l, ( Imiu.s ..Immi mdin.i non ’• ' ’ i>,. 

■ ■ ■■ *’ 1-s 

1,^,, \im.-ml (tuMvIi.iii'f.l OM ('uiinifK' l)< 

M„i '.l„. .... th.- Surnnl lU .Mh.nli, ll,.•,..n.l..uU.•.l iV.f.S ot Uu’ 

(..ilfIMmillt l‘MMk. MCllltnla^ •• • • 

I h,HH ,007 

. .l,qG,14,l04 

C:barKcs 

Deduct. Deficit from the ('a-'h B,3i,4ai 

ll.ilunee rt'inainm^ •• ** j 

Si PiM.r ^ 

. Hs. -5, DO, 044 tts. 

fioMi I.oiidun 1^,1 \(liustineiit ti.im.fened fiom lleiig.ll .. 

Diilo. oil .imiuiil Caiiialic I uiid .. 2|J7»Jj4 

— ‘ 1 

IKHliL't, I '"ll*-"*;*' 

V.dueol TolitH.d . Stoics, 11^.7, Id, b., 4 , ,liiel, ri.iiis.Vned to I.oiidon .. IK 

I'..\mem ol Sii K. Slaidct s OMto to SiiboidiiKire', .. - 4711,701 

** * 7.1b,., Id I .JLl 4fi,p9»48» 

.ll,dOM'>7.1 . , f>B,oo,3PO 

I It 1 .. do, ^0,422 ' > i»<»«dMy •• •• •• •• " 4,50,371 

1 lOM l/iiipd •• * ‘ lull'd 'I '» Siiboidiimh's •• •' '* ■' *' o t jp ROJ. 

Mil, N. lied loSidMMdMi.d.s > , , commcicuil 

K.oin lioiMluy .... •* 

Tiom Subordiimtes .. • '* ' | of Siipplics received ^ 

I ,11111 t oiiiimTcial .. .. 1 

, Ks. i,r>‘i,09,036 

IN. i.G^oo.o.ib I 


Diiu Tran xrrioNs- 


I, .1.1 „iccMir,l 1,1 111.' ..■..•ml n.-|„utmnit. Its •'''•-J-;’"" 
l),-(lu, I, Irilinsl on lliiriU I’rolits, as ul.oxc' . . 3. ■.'» '■ iQ 


77>‘’'tl7o , 

iiu lined oil lit count C’aiiiatie \ 

1„M,1 _lls. I 

!,(' p.ud in r.iii;laiid, IN d, !7,2.,,4 j 

I 'tilted loi Iiiteiesi . >, {O.dot) 

io,vt,i40 

I I 1 to I 

IN. HH, fid, ‘HP 1 


Drl.t panl off m the several Departments . . 

Nati\e i’ensioii Fund, eiedited iih an extraordinary Charge 


Evees, of Debt meurred 


79»74,466 

8,79,453 




Rs. 88,53,919 


Excess ol Supplies received, US aho\c 

Ditto ot Debt incurred 


Deduct ItaUnce ol un.dj...ted 'rmisaclio... of the several Departmentt, stated in detail in the 
Madras Accuiinti, 


6,76i®8« 

8,79,468 


14,66,8^** 



Balance remaining on the 30th April 1839 
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(No. 7.)“1 820-21. 



India 

China #- 

Total . . £\ 


Prime Cost 
of 

Investment. 

Freight. 

(Tmrgcs 
of Merchafidize 
calculated at 

5 per cent, on 
Sale Amount. 

Total Cost 
and 

Charges. 

Sale Amount 

PROFIT. 

LOSS. 

£. 

1 ) 512,971 

£. 

149,647 

£. 

80,563 

£. 

1,743,181 

£. 

1,611,260 

£. 

* _ 

£. 

131,921 

1,678,080 

471,286 

171,473 

2,320,839 

3,429,458 

1,108,619 

— 

3 ) 191)051 

620,933 

252,036 

4,064,020 

5,040,718 

1,108,619 

131,921 


Loss upon India Trade, brought down 




Profit ujion China Trade, brought down . . 
Deduct, 

DimTcnce in the rate at which Pills were drawn 
from China, and the rate assumed in the above 
account of Profit and Loss . . £6,308 

China Embassy . , . , , , ^ ^ 


£, 

1,108,619 


£131,921 


6,946 
£1,101,673 


I-oss upon the India Trade, as above . • 

Profit . . Cliina , , ditto . . . , 

Deduct, Profit on the Trade 

Surplus Commercial Charges beyond 5 per Cent., charged as above, on Sales 

Customs on Deficicnces 


Add, 

Charges on Private Trade 

Interest on the Annuities 

Interest and Discounts on anticipated Payments 

Interest on the Balance from the Territorial Branch at the close of 1819-20 
Profit on Company’s o\vn Ships 

Deduct, 

Dividends on Stock 

Interest on Bonds 


Subplus 




£. £. 

* 3 1 .92 1 
1,101,673 

.. £i^ 9 , 75 « 

174,66a 
6,151 

180,813 

£ 708»939 

148,686 
36, 937 
165,916 

141.000 
49»C98 

64 L 027 

£1,3^9.966 

630.000 
162,938 

792,938 

. . £537,028 


No. 7 (C.) 

A SUMMARY VIEW 


Ol IIIK 



l‘'roni lHl4'-].')to 1828-29, iiielusiM*, 


It. E s S 



II.— FINANCE AND ACCOUNTS.— TRADE. 
(No. 8.)— 1S21-22. 


II. 

An'K.NDiXi 

No. 2G. 

continuciL 


An account of the Profit and Loss upon all Goons sold by the East-Tndia Coimvany in Stateracius 
the Year 1821 - 22 , distingui.shing /w^//aand China ; and specifying the Invoice Price and the several 'vhereupon the 
Charges respectively; also the Sale Amount; showing likewise the Net Proceeds of the Commerce were 

in Great Britain^ after defraying all Charges. declared, from 


— 


' Prime Cost 
of the 

Investment. 

i Freight. 

( 3 iarges 
of MeiThandi/.e 
ealculated at 

5 per cent, on 
Sale Amount. 

Total Cost 
and 

Charges. 

Sale Amount. 1 

i 

PROFIT. 

LOSS. 



£. 

f. 

£. 

£. 

£. 

£. 

£. 

India 


1.417.043 

102,740 

75.040 

1,594.823 

1 >500,7 Hi i 

•— 

94,042 

China 


1 . 734 , 58 fi 

501,718 

186,30*2 

2,422,6o(; 

3,726,050 

D 303>444 

— 

Total . 

.£ 

3,151,629 

604,458 

261,342 

4,017,429 

5 , 22(>,831 

1,303,444 

94,042 


1st May 1S14. 


Loss upon tlic Iiulia Trade, brought down 
Add, Losses at Sea 


Profit upon the China 'I'rade, brouglit down] 


i‘. 


Deduct, 

Difference in tbo rate at which Hills were draw'n 
from China, and the rate assumed in the uhovc' 
Account .. .. .. .. f3,ho;j 

Losses at Sea .. .. .. .. i7> |hn 


- 1 I ,(^<V2 

,lT,-2B‘2,:3ryi 


Loss on the India Trade 
Prolit on the Cliina Trade 


.. 100, 1.^2 

.. 1,-2R‘2,;J5<2 


Net Profit on the Tmdc *. 

Deduct, 

Siii jilus Commercial Charges beyond 5 per cent., charged as above, on Sales 


Add, 

Charges on Private Trade .. •• •• •• 

Interest on the Annuities 

Interest and Discounts on anticipated Payments 

Interest on the Balance due from the Territorial Branch to the Commercial at the close of ifl‘20-‘2i 
Profit on the Company’s own Ships .. •• •• •• 


i77)bb() 

:d)V2-2(> 


i , iH ;»,'2 1 () 


‘21,044 

4«fl,784 


Deduct, 

Ihvidcnds on Stock 


Interest on Bonds 


6*30,000 

155, 


>,04Sh'j7 


. 785,161 

^ 76h',53« 




n. 3 Z 


If. 

Ai’PKMIIX, 

No. 4. 
Tenitoiial. 
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APPENDIX TO REPORT prom SELECT COMMITTEE. 

No. 7. SUMMARY VIEW of the CASH TRANSACflOXs 


Haiance at tli(j commcnccmfiit ofj 
cuch ufl'u'itti year I 


esi-Jl 

t y I 


h/etl III each year, lai limlK< 

Atroinil No. f, 

Extrauidiimiy llt'ccipts m excess ot ) ' 
K^tm(>nilllllly('ll:l^;;es,^^||u hwcie > 
omitlcfl III Hmiirct Ai nmiir No. j j 
.Sii|)))lies Imm liOmlmi, exclusise of i 
INiliticnl Stoics, included in Home f 
(’liiiii'cs 111 excess of siijijilics | 

theielu J 

Sii|i}iliei fioiii Ileiiijul and Aludiiis, f 
HI eveews ol supplier lliejelo . . { 
Sii|«l>lies fiom Sislinidiiiale Settle- i 
nu'iils, (iiicliidiiii; St. Helciui,) in ^ 
excess of su|»jilies tlicielo . . ) 
Sn|i|ilieh lioin the CoinmeicMl He-jl 
imilnicnt, (including ( '.niton, J in v! 
excess ot sii|iplics tlieieto . . J | 
Debt ineiiiied hy the lecciptof de-J 
posits, }kv. in excess ol tlic (le- >| 
posits disclmi^M d .. 

Total Hu ricis in each year, coin- 
hined ivitli the Hal.niee at theV 
eumiiieiieemeiit ot each )e.n Jl 
Dediiet Amount ol the 'reintoiMl 
('liaiifes (iienned in eaih )e.ii, 
pci liiidf^et Account No. r>iMluch . 
excludes the \uliie ol Poliliciil( 
Sioies diluted in Home Aeeount 
Exliamdinaiy Cliaip's m exeiss of 
I'Aliiioidiiiiiiy Heeoipts whieli 
veie omitted in the Ihidget Ae- 
cumit No. f). 

Iiileri'sl on Deposits imt included in j 
No, 5 , but stated in the comhmed f 
\ It vv ol the Hi'x Clines and (’linrges / 
of India, m liudgei Acc. No. H. ^ 
Supplies to l.ondon, in excc.ss tifi 
siijiplies llieieiruii) ,, ..j 

Ditto to Ih'iigiil (ind Madras, m } 
excess ol snpjihcs tlieicliom . . \ 
Ditto to Siilioidmalc Settlements) 
(im*liiding Sr. Hi lena) ditto ditto } 
Ditto to rommeicial Itepailinent | 
(meliiding (’antonj in excess ul> 
auiipIiesiheiefriMU .. ..4 

Debt jmid off by Deposits, X,.. dis.l 
eliaigcd, in excess ot Hu- deposits* 
received ^ _ j 

Totai Payments 


•Deduct.. 

iULAvrr. remaining at tiie close 1 
ot each otKeial year . . . . j 


1814 - 1 .^). 

181 , 5 - 16 . 

1810 - 17 . 

1817 - 18 . 

1818 - 19 . 

1819 . 20 . 

1820 - 21 , 

£. 

£. 

£. 

£. 

£. 

£. 

£ 

6 l 4 ,* 22 d 

i 

7<'.6j17.3 

82.0, 34 ‘ 

567, 8Cf 

1,192,70; 

1,330,03s 

*»4*2,8iR 


818, 8if 

86o,2j)‘. 


i,66(),.2os 

1,577,93a 

*40i,;!15 

17 . 46 * 

23.043 

i:1.G38 

46,16;! 

i _ 

— 

- 


11,88.0 

85 .» 7 » 

78.903 

184,785 

130,335 

132, ::t 

i,87,o..t7 

i.3'3,7Gi 

94«.732 

i..3oi,436 

1 , 018,349 

1,263420 

718,981 

101 

— 

— 


188 

33 

984 

— 

— 



— 

10,718 

- 


<j6.6h 

6,848 

142.506 

3,429 

— 

lofl.Sn 

2 .'’> 6''.:(^4 

3 ,oi! 8 ,-.i 8 !l 

2.732,030 

3 , .139.321 

4.059.656 

4,314,476 

4,769,68) 

i.*‘76,‘JOo 

, i.!)37.4;)o' 

1 1 


1,88,5,788 

249 ‘ 2,194 

2,395,844 

3,197,36*' 

— 

1 

— 

— 

8,436 

1 195,831 

37.215 

'.11.524 

18,827 

22,002 

26,527 

36,811 

29,679 

26,941 

— 

— 

— 

~ 

— 


— 



— 

— 

— 

— 

— 

130 . 4 (H 

24(1,744 

239,706 

334.303 

194,177 


163^198 

6 .'). 7'4 

— 

— 

— 

— 

40,436 

- 

i. 8 tl«,i )32 

2,2(13,001 

2.164,162 

2,246,618' 

2,729,618 

9,66i;773 

34H7*' 

* 765 . 53‘2 

*8!^,288 



f 

''i. 65»»703 



•Aiw:. 61 



•Deduct., j 

339,885 


7 <' 5 .i 73 

**'2.6.349 

.767,868 

>.192,703 

1.330,0381 

l,4i2i|8itl 



iiTOipt Of small amount orcur between Uie cloam, bilmi*. 

..a.n,K.bcnul„«,y..I«„Sca. ll‘o«»«»/./Wmil.m,ya,lva.lir“b;;;i^ 

„ , * Iltti wk in MS, * 

LH&t-indta House, 


, bitaMwW lM^ 
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APPENDIX TO REPORT from SELECT COMMITTEE. 
(No. 9.)— 1822-23. 


An ACCOUNT of the Profit and Loss on all Goods sold by the Eas-nIndu Company in .t, 
Year 1822-23, distinguishing India and Chuia; and specifying the Invoice Price, and the sevpr^ 
Charges respecUvelv ; also the Sale Amount; showing likewise the Net Proceeds of the Cornmpr^' 
in Great Britain^ after defraying all Charges. 


1st May 1814. 

Prime Cost 
of 

Investment. 

Freight. 

enlarges 
of Merchandize 
calculated at 

5 per cent, on 
Sale Amount 
j of Goods. 

1 

Total Cost 
and 

Charges. 

Sale Amount. 

PROFIT. 

India 

£. 

1,784,421 

£. 

» 56,578 

1 

£. 

94,964 

£. 

2,035,963 

£. 

», 899,279 

£. 

Ellina 

1,818,760 

543,994 

186,11 1 

2,548,865 

3,722,230 

1,173,365 

Total . . £ 

3,003,181 

700,572 

281,075 

4,584,828 

5,621,509 

1,173,365 j 


LOSS. 


136,684 


Lo<sr on the India Trade, brought down 


£. 

13(),6'04 


Profit on the China Trade, brouglit down 
Deduct, 

Difference in the rate at which Bills from Cliina, 
drawn in the Season were paid, and the 

rate oi Os. 8d. the talc ussuini'd in the above 
^f’coiint L;3 ,o95 

Losse.s at Sea (Regent) 1*^3,467 

Loss by the fire at Canton . . , . 362,878 


i‘. 


£ 1 36,684 


Profit on the China Trade 


489,440 
£ 683,925 


Loss on the India Trade 
Profit on tlie China Trade 


Deduct, PROFIT on the Trade 

Surplus Commercial Charges beyona 5 percent cliargcd as above on Goods 
1 ustoms on Deficienccs .... 


X. 

136,684 


Add, 

Charges on Private Trade , . 

Interest on the Annuities *’ 

dividends on Stock in tlie Public Funds, in UieCom’p’any-sn'amc 

Interest and Discounts on anticipated Payments ,, , ** ** ’* ” ** ** ** 

Profit on the Company’s own Ships, inclndiiig Insurance 

^"(estimated)"” ‘he Co^mcrci;i' Brand,, at tile closeof the &ason';8...aa 


94,589 

a , 541 


160,347 

36,447^ 

67,044 

> 8,771 

48,744 

148,000 


£. 


547,241 


97,130 

450,111 


Deduct, 

Dividends on Stock 
Interest on Bonds 




630,000 

160,844 


449,129 

899,240 


790,844 

£108,396 




ill 



Ultimate Surplus 


II.— FINANCE AND ACCOUNTS.— TRADE. ‘21S 


iliP (jovi-KNMF'NT of BOMBAY, from lSll-1,’) fo 



i 1822 . 23 . 

j 1823 - 24 . 

1821 - 25 . 

1825 - 20 . 

1896 - 27 . 

1827 - 2 S. 

! 1828 - 29 . 

TOT A I,. 

£. 

1, ’. 44 .W ^)0 

! £. 

1 

i 

1,291,242 

£. 

l,211,l.'|0 

' £. 

' 914,401 

1 

£. 

1,259,866 

£. i £. 
1,617.176 i,858,.2;)i 1 

i £. 

;'n,u"'[ f*' 4-4 44 

-’,''',0*741 

1 :i. 37 *< 2.447 

2,789, ,/;5o 

1 ! 

1 1,785.217, 4 ,ii 6 j, 39 ;j 

[ 4,588.983 

' •2„542,326 2,3;t 1,802 

29,968,662 

- 

i _ 

— 

~ 

— 

■A 5.035 

1 

1 35,740 

i 

' 25,()6i 

i 

186,71(7 


1 1 

^ ~ 

97,941 

I 9I7OO2 

96,858 

128,644 

169,274 

1.463,336 


1 i,‘ 203 , 5 ofi' 

i I 

506,958, 

1-059.984 

1 

1,882,310 

i, 6 fii), 93 i 

•-■,025,070 

1,187,074 

18,007,659 

7 ‘H 

i 7 .%-t 

— 

117 

' 1 , 45 « 

— 

2,468 

88 

13.725 

1 

r*-:i 7 

— 

— 

— 

•— 

— 

— 

— 

1 102,955 

1 

41,008 

1 47,796 

1 ^4.9.00 

1 214,446' 

80,381 

-- 

— 

i •'^ 9«,786 

,dI')1),225' 

5 .« 7 :!> 949 ' 

4,615,546 

4,339.319 

' 5,365,810 

5,741.054 

6.351,404 

5,574,130 

1 51,4.56,06;! 

1 


4,26.5,051 

3,448,156 

3-485,990 

4,008,921 

3.97.5,411 

4.033,477 

i 

1 ,3,651,207 

45,554.384 

1 

n,(»oi 

— 

— 

— 

— 


— 

— 

453,083 


97961, 

16,353 

19,993 

•24,067 

20,610 

1 

27,230 

1 

1 ‘^ 2*597 

1 

.341,6.50 


— 

37,856 

— 

i 

- 1 

— 

- 

— 1 
i 

37,856 

— 




— 


166 

— 

— 

166 

- 

307,695 

122,051 

118,933 

727956 

107,691 

188,901 

123,388 

2,348,240 

3 ^> 7 > 8:>8 

— 

— 


— 

— 

243,565 

9,600 

74.5,163 

4.007,889 

4,584,707' 3.404,416 

.3,444,918 

4,105,944 

4,103,878 

4,493,173 

3*806,792 

49,450,54a 

i 

1 




h 



•Deduct.. 

•4,00.5,521 

* 40 >i 83 

'.'Gi.asfi 

1 17291,242 

1, 211,130 

91440. 

1,259*866 

^,617,176 

1,858,231 

i. 765»338 

1.765,338 


Hnd the opening balnncei of the iueceeding yearsi which are occasioned hr omiuioDt in the original accounts of some small items ot 
IK 31.31,310, or £939,885 Is explained by the Accountant- GfUieral at Bombay, to beoocuionedby an alteration in the system of 
fiance of tlie latter year, for the purpose of exhibiting tlie real cash in hand. 

(Errors excepted) (Signed) JAMES C. MELVILL, 

Aud. Indian Acc. 


II. 

\l*l'KNI)l\, 

No. J. 

I nntinuni 

Ti'intoniil. 
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II.— FINANCE AND ACCOUNTS.— TRADE. 539 

(No. 10.)— 1823-24.. 


An account of Profit and Loss on all Goo<ls sold by the East-Indfa Company, in the Year 
1823-24, distiiiffuishing India and China ; and specifying the Invoice Price and the several Charges 
respectively ; also the Sale Amount ; showing likewise the Net Proceeds of the Commerce in 
Great Britain, after defraying all Charges. 


— 

Prime Cost 
of 

Invc.stmcnt. 

Freight. 

Cli urges 
of Merchandize 
calculated at 

5 per cent, on 
Sale Amount 
of (joods. 1 

Total Cost 
and 

Charges. 

Sale Amount. 

PROFIT. 

LOSS. 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

India Trade . . 

1,410,642 

213,344 

82,452 

J. 7 06, 438 

1.649,047 

— 

57,39 > 

China Trade . . 

1,856,711 

525.277 j 

188,679 

2.570.667 

3.773.586 

1,202,919 

— 

Total . . £ 

\ 

3.267.353 

738,621 

271.131 

4 . 277 .if >5 

5,422,633 

1,202,919 

57 . 3 !)' 


.c. 

Loss upon the India Trade, brought down .. .. 57,3f)i 

Add, 

Diffcrrncc in the rates at whicli the prime cost of the 
Indian Trade in the above Account is converted into 
sterling, founded upon the average rate of exchange 
of the Season iB'22-‘23, namely, is. wd. per sicca 
rupee, and the rates fixed by the Board of ( 'ommis- 
sioners for such conversion, namely, 2s. the current 
rupee, the pagoda, and ‘2s. 3^/, the Bombay 
nijicc 303,775 * 


£36 1 , 1 f)() 


t. 

Profit on the China Trade, brought down .. 1,202, 9 it) 

Add, 

DiiTerenee in the rate at which Certificates drawn 
from ('hinaiii Season 182*2 -23, were paid in Kug- 
huidjund the rate of 6\s'. 8(/., the tale assumed iu 
the above Account being less than the rate of 
ti.«. Wd. . . . . . . . . . . . . 713 


,t’ 1, 203, (>32 


II. 

Appkndix, 
No. 26. 

continued. 

Statements 
whereupon the 

Half-yearly 
Dividends were 
declared, iVoni 
1st May 1814. 


£. C, 

Loss on the India Trade .. 3^1, iGd 

Profit on the C-'liina Trade .. .. .. .. .. .. .. .. 1,203,032 


Net Profit on the Trade .. .. .. r>.j2,^G0 

Deduct, 

Surplus Commercial Charges beyond 5 per cent, charged as above, on Sales •• •• .. .. .. £84,522 

Uiistoms on Deficiencies .. .. .. .* •• .. .. •• .• .. .. 11,707 


Add, 74b, '^37 

Charges on Private Trade .. £ 14b, 5^7 

Interest on the Annuities 3b,227 

Dividends on Stock in the Public Funds in the Company’s name .. •• .. r>b,5i<> 

Interest and Discount on anticipated Payments .. .. .• •• •• •• •• •• 43,dii 

Profit to the Company’s own Ships, including Insurance .. •• «• .. •• .. .. 4b, 925 

Interest on the Balance due from the Territorial to tlie Commercial Branch, at the close of Season 1 822-23 
(estimated) 71,5^5 

401,594 


Deduct, 1,147.831 

dividends on Stock £630,000 

Interest on Bonds 140,140 

770,140 

Ultimate Surplus •• £377,691 


II. 3 Z 2 



11. 

A PPBNDIX, 

No. 4 <. 

toHtmuefl, 

Territorial. 


214. APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 7 f( .) rovtlinjed.--\ SUMMARV of tho CASH TRANSACTIONS of BOMBAY and 

from oth(.r 

Us. 

By Cash Balances remaining in the Treasuries of the several Departments on 
the :\oi\i April 1814 54 » 59 »VtI:) 


iSU-lf). 

Amount of Territorial Uevenues rralizi d in this year, according to Budget Account Us. 

No. annually pi esented to raili.niicnt .. .. .. .. . . .. 72,81,815 

Further Amount of Uevenues, chiellyofan extraonlinary nature, not included in the 
above view 


Total Revenues .. .. 7^,18,492 

Amount of Territorial Cluarges incurred in this year, according to Budget 
Account No. 5, annually presented to Parliament . . Ks. i,48,()(),f)7‘2 

Further Charges omitted in the above view 1,81,51 1 

Interest * • - ■ • • . i,hIi:}29 


Total CiiAiicEs .. .. 1,52,63,512 


Deficit . . 7(>,46>020 


Sl’TI’LlLS : 


From LniKlon 

From indiHlmi' 

on juroiinl llih Majosly^ 
inrnt .. . ll*’- ^^*i, 1 

Afhl, ronsi^qiiiuMiL fmiii 
Commeico 


From 

From Siilioidmalc Si-ttloiiKMits 
From ConinuTciiil Di’jwrliiu'til 


»“) j To JiOiidoii Us». ‘M3>5^3 

• To {{(Mitral, inriiidiiicf tiaiisiudions on 
I aiviimit Ills ALijcsly’s Govemmciit. 

I 'f’o 'Madias 4,3B,713 

I 'To ('oiiiiiUMn.d IJcjHiit' 

iiuMit Its, * 23 , 70,000 

3, j, 3 -, 044 (\,„s|^iiineni i<» Henfinl .. 37**34 

33,37, iM) I — 2 !».» 7 , 7‘)3 

(|00 1 

I Excess of Stipplieii rpppivpil . . .. fir>,r)(»,3i7 


its. i,di.2-„f>73i 


Rs. i, 4 fv 25 ,t> 7 B 


Durr Transactions : 

Debt mciirrrd m the se\i'ral Depart- lls. -Delit paid off .. .. .. Rs. 7,91,300 

mriils *2,2 1 , 31 m. 

Eicess of Debt paid off . . . . 3 i,j : 


llsi. 7, 01, MOO; 

I 


Rs. 7,9>i2oo 


Excess of Supplies recei' ed, as shown above . . . . . . 95,56,317 

Deduct, Excess of Debt paid off, as shown Aovc . . . . 5,66,339 

Means raised by these sources to meet the Deficit . . 

Supplies, &c. received in Excess of the Territorial Deficit 

Balance remaining on the 30th April 1815 


89,89.978 
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II. 

Appendix, 

No. 26. 

continued. 

Statements 
whereupon the 
Half-yearly 
Dividends were 
deeiarod, from 
1st May 1814. 


540 APPENDIX to REPORT from SELECT COMMITTEE. 

(No. 11.)— 1824-25. 

of Profit and Loss on all Goods sold by the East- India Company in the Ye 
1824.-2.5, distinguishing India and China ; and specifying the Invoice Price, and the several Char/*^ 
respectively; also the Sale Amount; showing likewise the Net Proceeds of the Commerce^nf 
Great Britain, after defraying all Charges. ^ 


— 

Prime Cost 
of 

Investment. 

Freight. 

('liargcs 
of Ali'rchandizc 
calculated at 

5 per cent, on 
Sale Amount 
of Good.s. 

Total Cost 
and 

Cliarges. 

Sale Amount. | 

PROFIT. 

LOSS. 

India Trade . . 

£. 

1,233,176 

c. 

109,085 

£. 

81,623 

£. 

1,423,884 

£. 

1,632,443 

£. 

208,559 

£. 

China Trade . . 

1,956,433 

532,681 

194,054 

2,683,168 

3,881,090 

1,197,922 

— 

Total.. £ 

3,189,609 

641,766 

275,677 

4,107,052 

5,513,533 

1,406,481 

— 


£*rofit on the India Trade, brought down . . 
Deduct, 

Losses at Sea ( Fame and Mary) 


£. 

02,389 


Profit on the China Trade, brought down .. ,, 

Add, 

Difiference in tlie rate at wliich Bills and Ortifi- 
cate.s drawn from Chuia in Season 1823.24 were 
paid, and the rate of Gs. 8d., the tale us.^umed in 
the Account of Profit and Loss being less than 
Qd. 


£. 

Li97,9‘2‘i 


Deduct, 

Losses at Sea (Kent) 


£186,170 


4.847 

£1,202,769 

• 5.293 

£1,197,476 


Profit on tlie India Trade, brought down 
Ditto .. China Trade ditto 


£. 

1 86, 1 70 

1,197,476 


£. 


Total Profit on the Trade 

Charges on Private Trade 

Interest on tfie Annuities .. .. .. *’ “ '* *' *’ *’ 

Dividends on Stock standing in the Company’s name .. ** ] * 

Interest and Discounts on anticipated Payments .. .. , * 

Profit on the Company’s own Ships . . .. */ ** ** ** ** 

luterost on the Unlance due from the Territorial to the Coinmorciiil Brandi, at the dose of ^aMn’isas-aV, 

estimated Balance £3,640,000, at 3i per cent 

Deduct, 

Surplus Commercial Charges beyond 5 per cent, charged as above on &ilcs 

fhistoins on Deficiencies .. .. .. .. ,, ** ** " ** " 

"stedhi’e hirnledm?.' ««e Indi'an Ti^de in the ahoie Account irconveVtcd into 
m^cl fit-d hv L’ ! „r ««“«<»; ‘8'^3-i4, m.’. u. nrf. per sicea rupee; and tho 

«nd a"*3!,’'fhe BonZ?rn,H:''‘“'.l"°^ 

Interest on the Loan of i. 1,500, 000, borrowed from the Bank at 31 per cent, per 'annum' '.! 


1,383,^48 


je‘5«.769 

36,227 

66,519 

25 645 
29,024 

127^400 


i^i3i,679 

1.304 


255,007 

52,644 


427,474 

1,811,120 


Deduct, 

Dividends on Stock 
Interest on Bonds 


Fund, whereout the Dividends and Interest on Bonds are to be paid 


430,534_ 


1, 


6,300,000 

135,533 


765.533 


Ultimate Surplus 


.. £615,053 


II.— FINANCE AND ACCOUNTS.— TRADE. ^15 

,1^ SubtH’cliiiatos, fmni the VuJir ISM-I.-) to iiicliulin*;; SupjiIiiN inadi* lu and nreived 

|»i, a\:c. 

15 s Hm ANf'K rcniainlnj; on the yoth April iHi,*", . . .. . . .. Us. nS, 04, 727 

Deduct, to be accounted lor us an Extraordinary Charge, omitted la^t year :5,iSG Its. 

08 , 01,541 


11. 

No. 4'. 

i on tinned. 

'iViriloriuI. 


isis-u;. 


\iii.)uiil of Ten itorial Revenues realized in this year, according to the Annual Budget 

AccoiinL No. 5, presented to Parliament . . . . . . 

I mtliei \ mount of Revenues included in Account No. 5 4 j 7 ;bi 5 ‘-i 


Total RhVENi’i s .. 77,5 *j5iG 


Anioiiiii orieiritorial Charges incurred in this year, per Annual Parlia- 

mci 1 1 ai y A ccount No. 5 

1 iiiilicr Charges, omitted in No. 5 

lliU'lCSt 


Rs. 


I loin r<()n(l(»n . . 
lion. I’.i’iihMl, iurliiding transactions 
on .iKimiit Ills ]\ra]chty’s Govem- 
ini'iii . .. 

Add. ('onsi;*iiiiiciit from 
Commcrci* .. •• 


Total CiiAitt. I S 
Deficit 

SUI’FT.IES 

Rs, i,()4,c)i n '|To London .. .. .. R". *-^,<10,-79 

To Boiigjil, including tnirisnctions on 
uccoiiiit Ills Majesty’s Guven - 

incut .. ‘ M,ifM).0i 

To Madras .. .. .. .. 5,i(),‘2Hi 

To Commercial Depart- 


73 ,^i 5 , 62 f): 


.. Ha. 


I Klin Madias 


Add, Consigriineiit to Rcii- 

0 ‘ 2 , 44 > 5«7 _ i,B7,7''.t 


i 11)111 ('iiinmcrciiil Department, in- | 

I liiiiiiig (Canton .. .. •• 


41, ‘24, 360 
95.00,242 


I Excess of Supplies received . . 

i 

Us. L69»4Ma3 Us. l,. 59 , 4^223 


Debt : 


l)cl)t incurred in the several Depart* Us. 
inenta 10,43,671 


Rs. 10,43,671 


‘. 7 f’>. 57.274 


Debt paid olT in the several Depart^ Ks. 

ineiita i,93»795 

Excess of Debt incuircd . . . . 6,49,876 


Us. 10,43,671 


Excess of Supplies received, as sho^n above . • 95»90,S48 

Ditto of Debt incurred 849,876 


Means to meet the Deficit 1,04,40,118 

4 - 

Supplies, &c. received in Excess of Deficit 5»34,36o 


Balakcb remaining on the 30U1 April 1816 .. . . Rg. 73,35,901 


(contMiiied.) 



IL— FINANCE AND ACCOUNTS.— TRADE. 5ii 

(No. 12.)— 1825-2G. 

An account of Profit and Loss on all Goods sold by die Kast-Iiulia Company in the Year 
18 ^ 25 - 26 , distinguishing India and Chmay specifying the Invoice Price and the several Charges 
respectively; also the Sale Ainouiit; showing likewise tlie Net Proceeds of the Commerce in Great 
Britain, after defraying all Charges, and converting the Prime Cost of the Investment, so I’ar as it 
consists of Repayment of Advances by the Commercial Dejiartinent, at the Rates of Jv\change used 
in the Company's Books, in transactions between the two lb*anches of their Allairs, namely, 2^-. the 
Current Rupee, 2s. 3d. the Bombay Rupee, and 8s. the Pagoda. 




Prime Cost 
of the 

Investment. 

Freight 

and 

Demorage. 

Charges 
of Alerehandizo 
calculated at 

5 j)er cent, on 
the 

Sale Amount. 

" 

Total Cost 
and 

Charges. 

Sale Amount. 

PROFIT. 

LOSS. 



£. 

f. 

£. 

£. 

£. 


£. 

India Trade 


1.541.46^ 

130,845 

80,024 

». 752,331 

^600,490 


*151,841 

China Trade 

•• 

2,020,651 

518,883 

1 

192,882 

2,732,416 

3,857,648 


! 

Total . 

.£ 

3,562,113 

649,728 

27 2,90(1 

4,484,747 j 


1,P^5>232 

i 

! 451:^41 


Loss on the India Trade, brought down 


• Afan. — Upon converting the Priine ('ost of the Indian 
Investment into sterling money, at rates founded upon tin? 
average mercantile rate of exchange of the year i8*24-‘25, namcjjy, 
u. per sicca rupee, a ditTerenee is apparent amounting to 
the sum of £2fy2,’;6y, and tlic result of the Indian Trade instead 
of a loss of i;* 1 5 1,841 as above, exhibits a Piofit of £100,^26. 


Loss on the India Trade, brought down , . 
Profit on the China Trade, ditto . . 


. » £151,841 Profit on the China Trade, brought down 

Add, 

DifTerence in the rate at which Bills and Certificates 
>f the Indian drawn from China in Season i82,}-‘25 wme paid, 

ed upon tin? mid Uie rate of (>s. the tale assimu'd in the 

4-25, namc^, above Account being less than 6 s. i\d 

amounting to 

Trade instead Deduct, 

£ioo,9'2(i. I.osses, Cost of Teas on board the Royal Cicorgc, 

burnt at Whampoa 


£151,841 


. £1, I f), 232 

'S 

1 , 

e 

. 8, 83(1 

1,134,068 

£. 


Net Paonx on the Trade 


Charges on Private Trade, warehoused and sold by the Comjiany . . 

Customs on Deficiencies, Company’s and Private Trade Goods, more received than paid 

Interest on the Annuities .. .. .. .. .. •• 

Dividends on Stock standing in the Company’s name 

Interest and Discounts on anticipated payments 

Profit on the Company’s own Ships 

Interest on the Balance due from the Territorial to the Commercial Brunch, at the close of Season 1824-25, 
estimated Balance 263,847,141 at 3 per cent 

Deduct, 

Surplus Commercial Charges beyond 6 per cent, charged as above, on Sales 

Interest on the Loan of £1,500,000 borrowed from the Bank, at 3J per cent, per annum, One Year’s Interest 

on £500,000 . . , . . , , , . . 

Interest on Bonds 


138,45-^ 

•L77r, 

3(>,2'27 

fib, 5 > [} 
2 1,708 
4i,3«b 


», 354,870 


2^9,574 

1,085,296 

630,000 


II. 

A priNDix, 
No. ‘ib. 

€vMtinu*d. 

Statenu'Mts 
whereupon the 
Hnlf.yiarly 
Dividends were 
declared, from 
i>t May 1S14. 


.. £455, 


Fund whereout the Dividends on Stock arc to be paid 
Dividends on Stock . . 


Ultimate Sueflus 


JJ. 

Al’l’KNDlX, 

No. 4 . 

(.orttinw'U. 

'rcrritorial. 


21f) APPENDIX TO REPORT from SELECT COMMITTEE. 


No. 7 (^’) rnutiuHeth — Cash 'Phan-s actions of BOMBAY. 

By Balance remaining on the noth April i8iG .. 

Add, to be accounted for as an Extraordinary Ucceipt, omitted in last year 

\inoiini of Territorial Revenues realized in this year, according to Annual Budget 
A( fount No. /), presented to Parliament 

Furthei Amount of Revenues not ineiud(‘d in \frount No. 5 .. .. 1,22,675 

Add, Adjustment of Supplie s to II is Majesty’s Government, cre- 
dited in Bengal Account. s .. .. .. .. .. 


Rb. Hs. 

73 > 35 , 90 i 

537 

<73,36,438 


76,47,042 


. 3 . 13»773 


Total Revenues 79360,815 

Amount of Territorial Charges incurred in this year, per Budget Account, 

No. 5, .. Rs. 1,69,10,702 

further Charges omitted in No. 5. . .. .. .. .. i39!i»544 

1,95*573 


Supplies : 


Total Ciiaroes 
Deficit 


From Loridoii 


Us. 

Fiorn ISi’Jiir.il .. 

('oiiMgniiH'iit fioni 

CotninciM' . .. 




'fo [.ondun 

Deduct, AinoiinL truns- 


Rs. 

feiicd to Bengal 

To Bengal, iiieliidiiig traris. 
actions on uceoiiiit Ills 

42, HIM) 

5®.7a6 

.Majesty’s Go\eiiiinent 
Add, a Transfer fiuin Lon- 



don 

Adnistmrnts on aeemmt 
Ills Majesty’s (jovern- 

(2,000 


ineiit 

1 ,(f 1 ,01)8 

1 r: 1 0 f\ 1 fi 


From Madras 


Dr ht inruiJciJ in the several UL-parf- 
ment'i 


Deut : 

Its. I paid uif 111 tlic several Depart- Us. 

j inoiits 4,4^73 

Excess of Debt incurred . . 


Us. 4,f)«,i.'i» 


Excess of Supplies received, as shown abo\^ 
Ditto of Debt incurred 


Us. 4,98.a58 

.. 69,97,292 
. . 51.986 


Means towards meeting the Deficit 


1,72,98,819 

93.38,004 


*5,13.91“ 

10,19,497 I To Madias 9,0^2, *204 

I’ronit’oniiiii'ici.il ncpailnicnf, un']ud- ' 'p„ o»mmcrcial Depart- 

in{( CaiiTuii 11,41,‘iji mint, including Caiiloii . . 32,07,0*08 

\dil, Coiisignmciits to 
! Ucngal 3, ^4,34“ 

35,71,950 

_ 

i 60,38,802 

j Excess of Supplies received . . . • fi9,97,'29‘2 

U'<. 1 , 30 ,:i’V»‘l 4 j Us. 1,30,36,094 


70,49,278 


Amount of Deficit in Excess of Supplies, &c. received 

" ■■ ' ‘ 

Balance remaining 30th April 1817 lb. 



542 


APPENDIX TO REPORT from SELECT COMMITTEE, 
(No. 13.)— 1826-27. 


II. 

ApI’ENDIX, 

No. 26. 

continued. 

Statements 
\v hereupon the 

Half-yearly 
Dividends were 
declared, from 
1st May 1814. 


An account of Profit and Loss on all Good.s sold by the East-India Company in the Year 
1826-27, distiiiffuishing India and China^ and specifying the Invoice Price and the several Charges 
respectively; also the Sale Amount; shewing likewise the Net Proceeds of the Commerce in Great 
Britain after defraying all Charges, and converting the Prime Cost of the Investment, so far as 
it consists of Repayment of Advances by the Commercial Department, at the Rate of Exchange 
used in the Company’s Books, in transactions between tlie two Branches of their Affairs, viz, 2s, 
the Current Rupee, 8s. ihe Pagoda, and 2s, Bd. the Bombay Rupee. 



Prime Cost 
of the 

Investment. 

Freight 

and 

Deinorage. 

Charges 

of Merchandize, 
calculated at 

5 per cent, on 
the 

Total Cost 
and 

Charges. 

Sale Amount. 

PROFIT. 

LOSS. 




Sale Amount. 






£. 

£. 

£. 

1 

£. ; 

£. 

£. 


India Trade . . 

1,889,378 

#64.965 

87.340 

2,141,683 1 

1,746,810 

— 

*394,873 

China Trade . . 

1,8.79.804 

496,302 

1 7,5,664 

!i. 53 i .770 1 

i 

3,513,296 

981,526 

— 

Total ..£ 

3,749,182 

661,267 

263,004 

4.673,453 

1 

5,260,106 1 

1 

981,526 I 

394,873 


Loss on the India Trade, brought clown .. .. i'394,B73 

Add Lo.ssc's : 

(!oiisigriment of Sugar, per Stunniorc, burnt .. .. 

T39b,3oi 


* Mem. — Upon converting the Prime Co.st of the Indian lii- 
ve.stment into sterling money, at rates founded upon the average 
mercantile rate of exchange' of the year i825-‘ib, viz, 'is, o^d. per 
sicca rupee, a difference is apparent amounting to .€230,188, re- 
ducing the loss upon the Indian Tmde to the sum of 


Profit on the China Trade, brought down . . €981,526 

Add, 

Difference in the rate at which Bills and Certifi- 
cates, drawn from China in Season 1825-26, were 
paid, and the rate of b's. Hr/., the tale assumed in 
the above Account being less than Os, 8d . , 3,300 

• 

984,826 

Deduct Losses, 

I’eas short delivered, per Marquis of Hastings . . 1,180 

€983,646 


Loss on the India Trade, brought down .. •• .. .. .. .. .. .. £396,801 £, 

Profit on the China Trade, ditto •• .. .. .. .. .. .. .. 983,^4^ 


Net PiioiTT on the Trade 


Add, €. 

Charges on Private Trade warcliouscd and sold by the Company .. .. .. .. 128,851 

Customs on Deficiencies, Company’s and Private Trade Goods, more received Uian paid . . . . . . ' 864 

Interest on the Annuities .. .. .. .. .. .. •• 

Dividends on Stock standing in the Company’s name .. .. .. .. 6®>6^9 

Interest and Discounts on anticipated payments •• .. .. •. .. .. .. •• .. 14,807 

Profit on tlic Company’s own Ships .. .. .. .. .. .. .. .. .. .. .. 116,921 

Interest on the Balance due from the Territorial to the Commercial Branch at the close of Season £. 

1825-26 (estimated) .. .. .. .. .. .. .. 177,647 

Ditto adjustment of Interest, short charged in former years 32,249 

209,796 


586,845 


473,985 


1,060,830 

Deduct, €• 

Surplus Commercial Charges beyond 5 per cent, charged as above on Sales .. .. . . .. •• 15®, 1^4 

Interest on Bonds .. .. •• •• •• •• •• .. •• •* •• •• •• 159,333 

— 315,437 


Fund whcrcout the Dividends are to be paid 745,393 

Dividends on Stock •• •• .. .. .. «. ^ .. .. •• •• 630,000 


Ultimate Surplus .. •• €115 , 393 


II.— FINANCE AND ACCOUNTS.— TRADE. 
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By Balance remaining on the 30th April 1817 

1817 - 18 . 

Amount of Territorial Revenues realized in this year, according to Annual Budget 
Account No. 5, presented to Parliament 

Further Amount of Revenues not included in Account No. . . . . Rs. 8,()3,‘2()8 

Add. Adjustment of Supplies to His Majesty’s Government, credited in 
Bengal Account BS 


Total Charges 
Deficit 


Supplies : 


Ki om London . . 

,, 

Us. 7,95,071 

From 1{cii|;i;ul .. 

Add, Consignment from 

90.96,665 

Cuiniiierce . . 

3.55,988 

9.3.82,831 

From MiulraR 

. . 

5!).y2.9.35 

From ('oniiiiihtiioncr at Poonah 

26,97,050 

From Commercial Department 

16,10,557 


R«- 2,03,38,444 


To London .. 

To Benf^al, inoliiding Tninsaetionti <tn 
account of Ilia Majesty’s Govern- 
ment 

'i'o Ma<lraM 

To Commissioner at I’oonah 
I'o Commercial Depart- 
ment .. .. 4i,2(»,i7o 

Add, Consignment to 
Bengal .. .. 3 , 65 » 0 f><> 


Excess of Supplies received 


R®- *,03,38,444 


Debt : 


D^bt incurred in the several Depart- Rs. 
raents 20,33,959 


Rs4 30,93,359 


Debt paid off in the several Deport- itRs. 

7,r>6,540 

Excess of Debt incurred .. .. 19,66,719 


Excess of Supplies received, as shown above 
Ditto of Debt Incurred 


Rs. 90,93,959 

9*»98,099 

t*»66,7i9 


S. Rs. 

AO, 47*71- 


S.Rs. 


8,0.1, 


Total Revenues 

Amount of Territorial Charges incurred in this year, per Budget S.Bs. 

Account No. /5 .. .. .. .. .. .. .. .. 1,^7.62,549 

Further Charges omitted in No. 5. . . . , . . . . . . 3,92,996 

Interest 2,35,811 


1,23,80.628 


»,73d)M.'>6 

50,10,728 


Us. 93,709 


i6,||,i3o 
9 1 

96,08,955 


Mean, to meet the Deficit 1,05,64,818 

Supplies, Ac. received in excess of the Oafidt 

BALAKCcrenmihiag on the 30th April tSiS Rs. 1,06,01,80s 

II. F» — — — . 


II. 

Ai'i’hN'm V, 

No 4. 

rnntinuef/. 
Tim ritoi iiii 


(continued,) 



II.—FINANCE AND ACCOUNTS.— TRADE. 51-3 


(No. 14.)— 1827-28. 


An account of Profit and Loss on all Goods sold by the East-India Company in the Year 
1827-28, distinguishing Indin and Chinn, and specifying the Invoice Price and the several Cliargcs 
respectively; also the 3ale Amount; showing likewise tlie Net Proceeds of the Commerce in 
Great Britain, ahur defraying all Charges, and converting the Prime Cost of the Investment, so far 
as it consists of Repayment ot Advances by tine Commercial Department, at the Rates of Exchange 
used in the Company’s Books, in transactions between the two Branches of their Affairs, viz. 2s. 
the Current Rupee, 8^. the Pagoda, and 2^. 3d. the liombay Rupee. 


- 

Prime Cost 
of the 

Investment. 

Freight 

and 

Demorage. 

f ’barges 

of Alerchandize, 
calculated at 

5 per cent, on 
tlie Sail? Amount 
of the Uoods. 

1 

Total Cost 
and 

Charges. 

Sale Amount. 

! PROFIT. 

I 

' LOSS. 


£. 

f. 


£. 

£. 

t*. , 

£. 

India Trade . . 

1,981,741 


92,435 

2.207,375 

i^ 4 «, 72 i 

— 

• 3 .' 18,654 

( hina Trade . . i 

1,747.545 

504,505 

ifia,59i 

2,414,641 

3 ,* 5 i.f^oi 

837,160 i 

! 

Total . . .i' 

3,7!29,a8G 

f 337»704 

2,75,0!26 

4,622,016 

5,100,522 

837,i()o 

35 S.b 54 


£. 

Loss oil the India Trade, brought down . . .. 358,654 

Add, Losses at Sea, 

Aeeiilents to the Thalia and llobarts, bringing liome 
cargoes of Sugar 583 

•t'3r>9,23f 


• Mem . — Upon converting the Prime Cost of tlic Indian In- 
vestment into sterling money, at the rates founded upon the 
average mercantile rate of exchange for the year viz. 

\s. 11 jier sicca rupee, a dilference is apparent, amounting to 
l'2f)6,73‘2, reducing the loss upon the India I'lade to £61,922, 


1 ‘. 

Profit upon the China Trade, brought down •• .. 837,160 

Add, 

Difference in the rate at whieli Pills and Uertificates 
drawn from China in .Season 1826-27, were paid, and 
tlie rate of (>«. Ht/., the tale assumed in the above Ac- 
count being less tlian 6 a*, ikl, ,, .. . . . . 6'(},435 


■f.‘906,595 




£. 

£. 


.. 

3r,9,'237 

9’»b,59r> 


Net Profit on tlic Tnuh* . . 

. * 

547,358 

Add, 

Dividends on Stock standing in the Company’s name 

Profit on Teas sold by the Company’s Agents in the North American Colonies 

Profit on sale of Stock standing m the Comjiany’s name . . • • • • ' \ r 

Interest on the Balance due from the Territorial to the Commercial Branch at the close of Season i»‘2t).27 

£. 

140,150 

36,2*27 

47.519 

5«,336 

28,0*20 

1 68,462 

185,481 

662,195 







ifi'^9,553 

Deduct, 

Surjihis Commercial Charges beyond 5 por cent, charged as above, on Sales 


1 81,908 

1 . 53,441 

4,554 

339.rK>3 




# 

Fund whereout the Dividends are to be paid 


•• 

869,650 

630,000 


II. 

Appendix, 
No. 2G. 

amtinuei. 

Statements 
whereupon the 
Dividends were 
declared, from 
1st May 1814 


I 






Ultimate Surplus . . 


.. £‘^ 39.^50 
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II. 

Al'I'bNUIX, 

No. 4. 

1 0/itinufd. 
'Ferriiorial. 


No. 7 (C.) entUtnufd . — Cash Transactions of BOMBAY. Rs. 

Balance remaining on the 30th April 1818 . , i,o6,oi,8o!i 


1818-11). 

Amount of Territorial Revenues realized this year, according to the Annual Budget Rs. 

Account, No. 5, presented to Parliament i»47»57j350 

Farther amount of Revenues not included in the above view 5»36,320 

ToTALR EVENUES .. .. 1,52,93,670 

Amount of Territorial Cliargcs incurred in this year, per Budget Account, Rs. 

No. 5 2,21,52,834 

Add, further amount of Charges, omitted in the above view .. .. 6,11,308 

Interest 3»27»209 


Total Charges . . . • 2,30,91,351 


Deficit .. .. 77,97,681 

Supplies: 


Fi’oin London .. . lU 16,42,534 

Fium UengHl .. Rs. 1,07,00,0 *,4 

Add, ConsignrTKMit from 
C'oinmerrc .. . 6,74,r,^^o 


From Madras 

From Subordmali'fi . . 

From (’ommissioMcr at I’ooniili 
Fioin Commemal 


i, 1 |],«Mi 234 

1,074 

2;),7N7fl7 

ai,oi,‘2aa 


To Bengal Rs. 1 6,23,625 

To Madras 16,96,797 

To Commissioner at Poonah 50,78,713 

To Comincrnal. . Ka. 31,34,889 
Add, Conaignment to 


Bengal . . . . 6,74,580 

3 «/> 9 » 4^9 

1,23,08,604 

Excess of Supplies received .. 89,87,959 


Rs, 3,11,96,563 


a»ii»96,563 


Debt mem red in tlio several Dc- Rs. 
paitmeiits .. .. •• •• 3‘2,4b,‘223 


Us. 22,46,232 


Debt: 

Debt paid off in the several Depart- 


ments 

Excess of Debt incurred 


Rs. 

aai>5.746 

30,478 


Rs. 33,46,222 


Excess of Supplies received, as shown above . . . , 89>87,959 

Excess of Debt incurred 30,476 

% 

Means to meet the Deficit 90,18,435 


Amount of Supplies received in Excess of Deficit 

Balance remaining on Uie 30th April 1819 




II. 

Apl'KNDIX, 

No. 2G. 

tonfitnieJ. 

Statements 
whereupon the 
Dividciuls were 
declared, from 
1st May 1814. 


541. APPENDIX TO REPORT from SELECT COMMITTEE 

(No. 15.)— 1828-29. 

‘'f and Loss on all Goods sold by the East-India Company in the Year 

1828-^9, distinguishing J?idia and China, and specifying the Invoice Price and the .several Char^Pv. 
respectively; also the Sale Amount; showing likewise the Net Proceeds of the Commerce in 
iMreat Britain, defraying all Charges, and converting the Prime Cost of the Investment, so far 
as It consists of Repayment of Advances by the Commercial Department, at the Rates of Exchange 
use(i 111 the Company’s Rooks, in transactions between the two Branches of their Affairs, vi^ 2s' 
the ( iirrcnt Rupee, Ss. the Pagoda, and 2s. 2d. the Bombay Rupee. 


1 

Prime I’ost 
of rht‘ 

Investment. 

Freight 

and 

Demorngc. 

i 

Charges 

of Merchandize, 
ealenlated at 
!") per cent, on 
the Sale Amount 
of the Goods, i 
1 

Total Cost 
and 

Charges. 

Sale Amount. 

PROFIT. 

LOSS. 

1 

India Trade . . 

£. 

2,188,447 

£. 

117,441 

£. 

96,312 

£. 

12,40*2 200 

£. 

1,926,243 

£. 

£. 

•475,957 

China Trade . . 

' 1,804,151 

508,827 1 

164.536 

2,477,514 

3,290,748 

813,234 

— 

Total . . £ 

3.992.598 

(i2(i,2G8 

260,848 

4 ,^ 79 > 7 H 

5,216,991 

813,234 

475,957 


Loss upon the India Trade, brought down 
Add, 

Salvage of the Mermaid 


£. 


£475 >97 7 


• A/tfm. -Upon converting the Prime Cost of tlie Indian In- 
vestment into sterling money, at rates founded upon the average 
mercantile rate of exchange for the year i827-‘28, viz. is. tiW. 
j)er sicca rupee, a dilference is apparent, amounting to i’aby.oHA 
reducing tlie loss upon the India Trade to £108,073. ’ ^ 


Profit on tlie ( 7 hina Trade, brought down 
Add, 

Dillerenee in the rate at wliich Bills and Certificates 
drawn fromt'hina in Season 18*27-28 were paid, and 
the rate ol ().«?. Hd, per talc, as assumed in tlie above 
Account, being less than ()&•. Sd. 

Deduct, 

Salvage of the Alfred bringing borne Teas 


£. 

Biai234 


Loss upon the India Trade, brought down 
Profit upon the China Trade, ditto 


Add, 

Charges 

(’ustoms 


Net Profit on tlie Trade 


on Private Trade, warehonsed and sold by the Company 
on Private Trade, tS:c. (deficiencies) more received than pui 
Interest on th(> Annuities 


])uid in the year 


Dividends on Stock standing ill the Company’s name .. 

Profit on the Company’s own Ship.s .. .. '/ *’ ’* ** ** '* *’ 

Profit on Teas sow I, y the C(,mimMyVsAg..ntsiu till! North American ’■ !! 

^n'teresreharg«rin''lhr^^^^^^ "" (ov former years, in reaped’ to the 

^"(^l^Unateiir the Territorial to the Co.n.imrei;i Brancli, at’ tl.e cWse of Season' i 807-08 


Deduct, 


.. 

• 17.266 

. . 

£830,499 

. 2f)I 


£830,238 

£. 

475,977 
830, *238 

£. 

•• 

354,261 

122,152 

L 474 

36,227 

^^ 6,544 

3*2,647 

17,743 


« 38,753 


197,785 

673,325 


1,007,586 

176,567 

158.104 

3.34,69' 


Fund whereont the Dividends are to be paid ♦ fioa Bq'a 

Drviderids on Stock ‘ ' V * * * ’ 

£6a,896 


Ultimate Surplus 
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Balance remaining on 30th April 1819 


lU. 


1819-20. 


Amount of* Territorial Revenues realized in this year, according to Annual Budget 

Acroiint, No. 5, presented to Parliament 

Adil, amount of Revenues from the recently acquired Mahratta Territory, 113.51,86,150 
I'lirtlier Receipts, of an extraordinary nature, also omitted in the Budget 
View 2,10,570 


Rs 

1,40,126,065 


5:3.9<*»720 


Deduct, an adjustment of clerical errors which occurred in the prepa- 

lation of Budget Account, No, 5 2,10,611 

— — .■ 51,86,109 


Total Revenues .. 1,92,12,174 

Amount of Territorial Charges incurred in this year, per Budget Account, 

No. 5 , 2,12.96,394 

Add, amount of Charges of the recently acquired Mahratta Territory . . 51,52,615 

Further amount of Charges, chiefly of an extraordinary nature, alsoomit- 

ted in the Budget View . 17,74,206 

Interest - 2,63,747 


Total Charges . . . . 2, 84, 8(), 962 


SiierLiEs: 


Deficit 


From Loudon .. .. Rs. il,5^h53^ 

Fiom Uciigal .. Us. 1,02,67,644 

Add, Uoiisigiunentb fruiii 
< oiiiiiieR'c . . • . 3i4^3 

1,04,70,107 

I’l Din Madras . i3>47)354 

\dd, ( 'oiiNiKninciits from 
Coniinrrce .. .. 1,61,649 

15,08,983 

I'nirn Sul lordi nates 494 

Fimn Ponimh 43,93,885 

Fioin Coinmcrniil Department *. I9i9^-i,834 


To Bengal Rs. iU,io,(>;)i 

Tu Madras i6,r)H.ii‘2 

To Poonali 14,3.1,440 

3 Vj Commercial Depart- 
ment .. •• Rs. 17,15,693 

Add, Coiibignments to 
Bengal .. .. ^,4(>3 

Ditto, Madras .. 1,61,649 

18,7.9,785 


6H,2'2,358 

Excess of Supplies received .. •• 1,4,5, 02/^75 


Rs. 1,93,34,633 


Rb. *, 93»34,633 


Debt : 

Debt inourred in the several Depart- Rs. | Debt paid off in tlie several Depart- Rs. 
merits 6,31,854 roents 9,9Ltg7 

Kxeess of Debt paid off .. .. 3,59,345 


<)2.74>7R« 


9.9‘.i97 


R». 94)>i>97 


Excess of Supplies received, as shown above . . . . i, , 5 . 08 , 975 

D^uct, Exceia of Debt paid off .. .. .. 3.59>3^ 


Maapa tp meet theDefick 1,31,44.930 

Supplies received in Ekeasi of the Deficit 38,68,143 


Baiavoi remaining on the 30th April 1830 

It. F f 8 


Bs. 1,46,90,698 


II. 

Aitkndix, 

No. 4. 

cotUmucfL 

Territorial. 
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(No. IG.)— 1821 K 30 . 

An ac count of PuoriT and Loss on all Ooods sold hy tiie India Coninain' in tlio W ar 
1829-80, distinguishing Imfla and C7iimj, and specifying ifie Inyoice- Price and tlioscycral ( liaigcs 
n-spcclively ; also tlie Sale Amount: shewing likewise the Net I’roeeeds of the ( ‘onnneia’e, 
alter delrajing all Charges, and converting the Prime ( ost ot* ilie Investment, so far as it 
consists of Repayment oi Advanees l)y the (’ommercial nepartment, at the Kati‘Sof LNchange 
used in the Cmnpany’s Rooks, in transactions between the two ihaiala s of their Affairs, 
the Current Rupee, 8 , v. the Pagoda, and ‘N-. .h/. tiie Rombay Ruj)ee. — | See p. IS‘LJ 

An ACCOUN 1 ot PaoFiT aadlavTS tigmi aiitioods sold hy th ‘ Ca.st- tndia C(»ng»;m\ in tln' ^'car isytl-Sn, 
distinguishing Ltflin and C/'ina, and sj)^ eifyii,g the !nvoie(‘ Prlc (', aiul the several rhaVyes n spi , i iveb ; alsd 
the Sale Amount; showing likewi. e the Nvt )h\.eei(h. (d’ du- ('ommerce, afler ditVa\ iie- all ( l;a'ryes ; 
ralculating the Prime (ost ot tiie ln\ (. '■ tment, so iar as U eoii >ist.^ ol' h’en::*, nu nt (d’ Advanee-:, oiade h\' tiu' 
(’ommercial De|)artment, at the average Itale of Hills drawn from r./Av/.V,/ <ai Ao/eA //, di clueiine luelve 


ir. 

AiM’KNDIX, 

No. iiC). 

continiud. 

Statements 
whereupon flit‘ 

Half-yearly 
Dividends \vt l e 
declared, from 
1 st I\Iay 1 S 14 . 


Months’ Int('rest Ibr Ikissage and Si 


a! an Indian h’ate ef bitLia d. 



1 Prime ( 
of tlu' 

liei.:!.; 

and 

Ml !, I^.uu 1 

1 >1 .il 

!’> 1 1. ..1; ftu' 

'l^,l:'l ( 0-1 
and 

■ ah' * ir.oimt. 1 lO) r 1 r. 

loss. 

— 

j 1 , 

P. u. 

.Ir ri' 

ila 1 

( l)arg(-i. 

■ 



1 ■f. 

f. 

i 

£. ! 

Ih 


i*. 

India 'fradc 

• • , i,i7i,Ho.> 

j i ' 



1 , 1.7 

1 So, 7,8.8 

China Trade . . 

1 

477 >i 4 '-i ; 

i.',i.S 74 j 

•J, 1 2.1,0,70 

■ ' 1)1 IN I A A ' 


Total .. 

.■£’ ‘2 ,( ''bb, S;d'> 

^ 


‘J<aj.4(i(> 1 

;hi.ob.d!M 


! iSo„788 


Loss uj)oii the India Trndc, l)ro!ir/!it down .. 

i’rolit or lajss upon Exports from to India.. 

('liar^n'S in India, not added to Irivoict also Prolit 
or Loss from Interest and Exeliaiiyc, and l.o.'S by 
Had Debts 

Losses at Sea, including ,fetti^ons, Sulva;;rs, a'-d othtT 

liOSSOS . ♦ 


Profit on f lu‘ ( Iiina 'J’rad(\ brought down 
I teduer, 

SujUMcargoes’ roumiis' ion (,M I loriu'W'ard 'JYade 

Ctianres in Cliinn ol tiui j»!('\iou> >e.ir, ja.t, added to 
the liivoiet's . . 

* Jiosses at Sea, inrinding .fetiisuri^, S.ihaee-^, .Ne. (no 

Lo's ns far as can lie asein raim d) . . 

Mrin. — Protitor Los-, on tin' Outward 'I'lade to Cliina 
— is (•onij)rcbended in the rate of (bo tale. 


Net Loss on the India d'rade Out ward and 1 £,p(, 
Homeward, as far as can b(‘ a.seertaiiied 


N«'t Prolit on (he China 'I'rude, us far as 
can be a-eei lained 


I Oi(»H,(Y )7 


Net Profit on tlie China Trade .. .. .. .. .. .. .. .. .. 1 rod, (id- / 

Net Loss on the India 'Prado ■ . .. .. .. .. .. .. .. .. .. uio. 

'PoTAT. PiioKiT on Sales (India and China 'j’rade) .. .. .. ()Hfgo7f) 

Other Profits of the Company: i. 

Interest on the Annuities .. .. .. .. .. .. .. .. .. .. .. ;j0\i27 

Ditto on Dalance of Advances betweim the Territorial and Comniereial Hranelies. as estimated, end of 

at rate of Home Bond-debt .. .. .. .. .. .. .. .. 12 1,729 

Ditto received, charged or paid under otIuT heads . . .. .. .. .. r)r^,7^[^ 

Surplus of Sums charged n|ion Private Piade (luods beytmd amount of Coinmereiul Cliarges (Jeneral in 

I'higland, not debited to the Company’s own Trade .. .. .. .. .. .. .. .. drd»i 

Prolit on tlie Company’s own Ships .. .. .. .. .. .. .. .. .. .. .. 2j.i;o 

Estimated Profit at the Colonies of the Cape and North America .. .. .. 2;t.4h() 

‘d;. 9 , 9(,2 

IVital Commercial Profits of the Company, as far a.s ran lie ascertained .. .. .. .. .. 

Dividends to the IVoprietors of Stock .. .. .. .. .. ();p),ooo 

.Slupujs, after payment of Dividends .. .. .. .. ;p2i,()Hi 

Deduct, Interest on Bonds provisionally <‘harged to the Commercial .Account .. .. .. 114,973 

T-207,ooB 


• Statements from India, id -hB 30 , not y^t received. 


II. 4 A 


t No I.oss, as far as information has been ivccivcd. 


m APPENDIX TO REPORT from SELECT COMMITTEE. 


II. 

ApPKN 1)1 X, 

No 4. 

ivntuiued. 

rcrritoriul. 


No. 7 (C\) coHti/iurd. — Cash Transactions of BOMBAY. 


By Balance remaining on 30th April 1820 Hs. 1,46,90,696 

Deduct^ unaudited Advances .. .. ‘^^132,310 


* Pruvioiisly to this year the awhted Military DisburM'ments only were iiieludcrl as Chaises in the annual Statements; 
the niilitniT whirh remaincil, Rt the close of each year, th(>reforc', consisted partly of unaudtfvd Advances ; but at this 
period the system was chan;ted, the Advances heiiiK theiifTfurtli at once stated as Char^'cs; and the Accountant-General 
at Homhuy, with the view ul clearing tlie Halaiice at the close of 1819.^0 of the ^aaurfi/cd .^r/ermrer, excluded the amount 
tlicieof, inz, Rs. 'ii,:j‘i,3io, from tiic opening Uularicc of iH.<u.ai, which sum ought to liave been included in the 
flanges ol i8io--2l. 

1820-21. 


Rs. 


>» 25 . 58,388 


Amount of Territorial Revenues realized in this year, according to the Annual Budget 

Account, No. 5, presented to J^irliaincnt 2,13,44,994 

TurthtT Amount of Revenues omitted in the above view . . Rs. 2,63,864 
Add, Adjustment of Supplies to llis Majesty’s Government, credited in 

Bengal Account 70’795 

3 » 34»659 


Total Revenues .. .. 2,16,79,653 

Amount of Territorial Charges incurred in this year, per Budget Rs. 

Account, No. 5 2,84,21,035 

Further amount of Charges, omitted in the above view 6,65,454 

Interest 2,39,478 


Total Charges .. .. 2,93,25,967 


Deficit .. 76,46,314 

Supplies 


Fmin London .. . . Rs 11,80,179 To Bengal . Rs, M»7d»2B5 

Ff urn Bengal .. Rs 'p>, <^0,170 > Add, Conhigiiment . to 

Add, Cuiisigiiinents fiuiii 1 Cuiiiiuer. Depart. .. 60^842 

foiiiriicrcc .. .. VdjuHrinent of Siipphes 

' to n. M.’s Govern. 7n,7P5 

I'luin Madras .. . 7^0 ' 16,10.923 

\dd, funhigiiiiiciit.s from | To Madras 

fonimcree 7,87,868 ' To fommer. Depart. 

6o,bi,6;j4 ' Add, Consignments to 

tioiii SulH)idiimle!i .. 81,745 Bengal .. .. 5,.'>9*i74 

Fioin Coiiimciciul Depuit- ' Ditto, Madras .. 7,87,868 

iiieiil ‘7.5-. 81 2 33.7^,313 

Add, Co^slgnlllCllt^ lium — ■ 

Briigul .. .. 011,842 I B5»36»3n7 

^ 8,1 9^654 ' Excess of Supplies received .. 61,39,349 


I 

Rs. 1,36.05.550 Rs. 1,26,65,556 


Debt . 

Debt incurred in the ^cveial Depart- Rs. Debt paid off in the several De- Ks. 

menu •• partinenla 3i^»6o6 

; Faccss of Debt incurred .. .. 9}13>B73 

Rs. 13 , 81,4711 I Rs. 13,81,479 


Excess of Supplies received, as shown above . . . . 61,29,249 

Ditto of Debt incurred . . 9>i 3,873 

Supplies received in aid of the Deficit • . 

Amount of Deficit in Excess of Supplies 

Balance remaining on the 30th April 1821 


70,43,122 




Ri. l.Wi 





II. 

Appendix, 

No. '■ 26 , 

continued. 

Statements 
whereupon tlie 
Half-yearly 
Dividends were 
declared, from 
1st May 1814,. 
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IL— FINANCE AND ACCOUNTS —TRADE. an 

Us. 

Balance remaining on 3otli April 1821 

1821-22. 

Amount of Territorial Revenues realized in this year, according to the Annual Budget Us. 

Account. No. presented to Parliament . . .. .. 2»5:3>84,363 

Purtiier amount of Extraordinary Receipts, onoitted in the above view .. .. 2,42,681 


IL 

AiM’KNDIX, 

No. 

tontiutifd. 

Teriitorial. 


• Total Revenues .. 2, .56, 27, 044 

Amount of Terriloriiil Charges incurred in this year, according to the Us. 

Budget Account, No. .1 .. .. 3»'-2o,b7,av, 

AilJ, further amount of Charges, including Interest on Deposits Us. 

omitted in Xo. A 4»9^^3^o 

Add, Expense of Detachments employed in Persia . . . . 12,706 


5,09.566 

Ualiict, tor Adjustment of Clerical Errors, whicli occurred in 
ihe preparation of Budget Account. No. 5 . . . . , . 1,63,765 

3,45^801 

Interest 1 , 64.757 


Total CiiAKuEs .. .. 3,25,98,513 


Supplies : 


Deficit 


|''roin London .. Rs. 5 *iJ5j 820 
Didui't, Imrisferifd to 
UiMif^al, Innng the 
Hiiiouiit of Hillh on the 
Court, in dmcliurge 

ol lifiigal Debt . . 38,08,000 Rs, 

i3.‘i7,8'JO 

From IhMigJil .. .. 2,14,89,418 

Add, rt Trnrihfer Irotn 
London, as above . . 38,03,000 

a, 5a, 97, 418 

From ’Mad rusi .. .. 29,04,818 

Add, ('(iiiMgnineiil from 
CuinimTce .. .. 

30,20,988 

I'luin .Siil,i>rrbrmri'.i .. .. •• 7,06a 

Kiiiiii Corn HUM rml De- 
|i<iitriii*n!: .. .. 23,28,385 

\dd. Consignment from 
Il.ii-nil .. .. 7,'J09 

23.35,594 


Rs. 3,19,88,88a 


To Bengal .. Rs. 2,05,75,112 

Add, Coiisigiiineiits to 
Comiiiercittl Depart- 
ment .. .. 7.200 


^U5.7:>,i 

Deduct, Expenses of 

Detaebinent in Persia 12,706 Rs. 

2,05,60,(115 

To Madras 12,76,677 

To Commercial De- 
partment .. .. 14,77,316 

Add, CoiiHigiiinent to 

Madras .. 5 ®,* 7 ® 

*5.33.486 


2,33.79.773 


Excess of Supplies received .. 86,09,104 

Rs. 3,19.88,882 


<>9.7 >-469 


I)i bt iiic'uircd in the several Depart- 
ment:, 

lAi-e K (>t Debt paid off . . . • 


Debt : 

Rs. Debt paid off in the several DC- 

4, 49,004 partments 

3i,89i®47 


Rs. 

37, » 8,8.5* 


Wh 37,18,851 


Rs. 371*8.851 


Excewn/Sttjipliefi received, as shown above .. •• 86,09,104 

Deduct, Excess of Debt paid off 3*>6ft847 

Supglies^ Ac. received In aid of Deficit 

Amount of Deficit in EwilM'k Skippiiet . . 

t 

Balamci toniaiiiing' on tlw '3<^‘ April' ifi^a 


53.39.267 

.. i6,3a,ai3 

R». 1,03,33,984 


(continued.) 
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II. 

Al'I’KNDtX, 

No. 2<). 

continued. 

StateiDents 
wlu'reupon the 

Half-yearly 
Dividends were 
declared, from 
ut May 1814. 
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m APPENDIX TO REPORT from SELECT COMMITTEE. 


II. 

Vl'I’UMHX, 

No. k 

I t^ntiHV I 

IVinforial. 


No. 7 (^^.) J'ontinuvd — C.\.sh Tkansactions of BOM BAY. 
Balance remaining on 30tli April 1822 

lS*22-2:3. 


R.. 

i» 03 > 22 , 98 ; 


Amount of Territorial Revenues realized in this year, according to the Annual Budget S.Rs. 
Account, No. 5, prcbented to Parliament t 2>99»77»304 

Amount of Territorial Charges incurred in this year, per Budget Ac- S.Rs. 
count, No. r, Ks. 3,7^,0(5,206 

Add, KxpcDSC of Detachments employed in Persia .. 5i3.57 

3 » 79 Ai,rAl 

Interest on Deposits, omitted in ditto . . 88,545 


Total Charges .. .. 3,80,00,108 


Deficit . . , . 80,22,804 

SuiTLiE.s ; 


I'mm Lomloii . . Us. I Ks. To London Rs. 4,oRy 

Ui ilurt, Amount of 4 d- To Ucrigal .. .. Rs. f >7,09,4) 4 

jiisitni'iiis tiHiisforred to Dediicl, JiviioiiM* o! Dctnrh- 

riL'iiKal,l)i'in),'lluMinioiiiit iiieiil m PtTsia .. . f,,;}57 

ol Hills on the Conit, r>7,()4,o»7 

in dischurKC of Bengal To Alailrrs iii4y,377 

Debt To (’ommcmal Dcpaitmeiit, 

7 f^ 5 dM') inc ludm)^ Canton .. -I,)»t7»‘-i:{7 

From Himgal, including Add, Coiisigiiiucnt to Madras *24,720 

Transartioiia oil arcomit » — .... |.'i,7i,<457 

11 . M *8 Covcininciit.. i, 5^.44, 27b I — * — 

Add. Adjustincnls uii iic- l,‘24,‘i(),5io 


eoniit oi Bills diiiwii on ' Kxi css of Suppliea received .. Ub, 13,0013 

the ('ouit, 111 icjiaymeiit 

(it Loans .. .. Ij.Mri.boo 

~~ i,bi,7y,.*,7(i ■ 

Fioin Madras .. 2;], 47, 014 1 

Add, ('oiisigiiniciits from 1 

Commerce 2 - 4 , 7 | 

•ibJLTbd I 

Fioin Suhoidmatcs .. .. «. i 

From CoiiniieKial Dc[>uitiiicnt >• ib.:3*Sb<D | 


Ks. -2,1 2,42,,") ‘b I Rg. 2,12,42,518 

Deut ; 

DeM incurred III the seveial Depart- U-,. | Debt paid off in the several Depart- Rs. 


I ments 7,70,985 

i Excess of Debt incurred . . . . 3,64,518 

K^“ 1 1 .: 4 .'i..V »3 Rs. 1 1 ,35,503 


Excess; of Supplies received, as shown above .. .. 88,13,008 

Excess of Debt incurred . 3>64,5i8 

Means to meet the Deficit 

Supplies received in Excess of the Deficit , . 

Balamcx remaining on the 3otb April 1883 . . 


91.77.5s6 




.518 APPiCxVDlX TO JIEPOIIT FROM SELECT COMMITTEE. 


II. 

Api'kndix, 
No. ‘2(i. 

cofftintu/I 


StaleniLiits 
wbereu{H)n li.c 
Half-yearly 
Dividends wen 
declared, i/otu 
1st May 1 14. 


No, ]() of Appendix No. 26 — conlhiual. 


8 I A 1 ]'jM EN 1 <)l ihe Adjc'st.ment to be niiule in 


tin,. PrtoFn- and Los.s Accounts of 


lHri!)-.30, wiili rcfenaicc to tlie Onl-lurn of that jtortion of tin; India Invc.strnent which 
may l)o dui iiiod to liavc been provided under the Arrangement, witli regard to Interest 
Pills, laid down in the Plan of ISld, for keeping the Company’s Home Accounts. 
(Suggestion .5, as altered and amended by the Hoard) Set; Sections 5.5 and .5(i of the Act 
of 1813. 


[See ante, p. .ISl..] 


(A.) 

LXJRACl from the Plan for arranging the Company’s Home Accounts, framed in 
tlie Year 1811 (relative to the llemittances for Discharge of Bills of Exchange for 
Interest of India Debt). 

[See ante, p. 487. j 


(B.) 

ABSIUACl ACCOUNl between the Terrjtouial and Commeuciat Branches of 
the Company’s Affairs from 1814-15 to 1828-2!), in respect to Territorial and Political 
Payments in Entjland, separately from the 'IVansactions which relate to the Remittance 
of India Debt. 


II.— FINANCE AND ACCOUNTS.-TRADE. 


Balance remaining on 30th April 1823 

182:3-24. 


223 11. 

AiM'KNDIX, 

Us No. 1. 

IVmtorial. 


Amount of Territorial Uevenues (including Receipts from the sale of MaUva Opiunj) 

R*.ilize(l in this year, according to tlie Annual Budget Account, No. 5, presented 
to Parliament 247 , 9 t).uo 3 

Amount of 1 erritorial Charges (including Disbursements on account 
ofMalwa Opium) incurred in this year, per Budget Ac- 

No. ,0 Rs. 2,86,94,667 


Add, Adjustment of Supplies on account His Majesty’s Rs. 

Go\erniiiL*i it, debited in Bengal Accounts .. .. 52 

2,86,94,719 

on Deposits, &c. omitted in No. /*) 14.5.363 


Total Charors . . . . 2,88,40,082 


Supplies: 


Dchcit . . . . 40,44,079 


I Him I-uiulon .. Us. 1 2,09,933 Its. 1 To Tendon 


Rs. 9,2i,aRo 


l*ulitical Stores, 
till luded 111 Horne 

( limuTb .. .. 6,74.549 

5 ,B 5 . 3«4 

1 iiiiii IJcngiil, including Transnetiona 
on arcount His Majesty’s Govern- 
iiient 82,15,163 


To Reiigal 
To Madras 

To Commercial Department 


49 ,« 0 ,«r )5 
19,1 2, oOH 

24,46/^54 


1 ,0-2,69, u6'i 


1 mm Miulnis 


3 *. 92, 253 


Excess of Supplies received 


1 1 urn (’(Miimcrcial Department . . 1 3,61 ,358 


30,04,896 


Rr* 1.33.54.158 


Hr- 1,3.3,54,158 


Debt; 


Uil't incurred in the several Depart- Ra. 
'■‘"i- 6,64,282 


Del)t paid off in the several Depart- Ks. 
itteiits 4,17,304 


Excess of Debt inenned . . 


Rs. 6|64,«62 


2.47,078 


Rs. 6,64,262 


Excess of Supplies received, as above 30,84,896 

Ditto of Debt iooHmd 947,078 

Heaus toitwds nwetfaig the Deficit 

Amouat eTDefidt fci Exeen of SuppUe*^ ^c. deceived 

Baiamcb remifMiig on Ae ^ Apt# ti&4 ' ‘ , 


• 33t3>>974 


7,12,105 
.. Rs. 1,07,65,601 


{continued.) 



II— finance and ACCOUNTS.-^TRADE. /519 IT. 

ArEr.NDix, 

( . j No. QC). 

f'fiftmmi. 

SIAIEMENI to show the Kates ar. which Bills of f^xciiAN<;E drawn ibr Interest of ‘ — ^ 

Indian Debt, and on other Accounts, comprised in tlie Uianit lance Branch of llie vvhen iipon'the 
Accounts between the TKiturrouiAL and C'om^meik ial Depautment's, have l>ei n dis- Half-yearly 
charged ill England since 1814, and the Average Hate of those which nanained miun.- 
vided lor by Remittances, otherwise! tlian throinrh the Company’s ( ominerce, at the md i^t M n iSi ; 
of 1827-28 and 1828-29, respectivtdy. 

[See (mk\ p. 492.] 


An AetouNT 


II 

Ari*KMu\, 

No. 4. 

rnntiunrd . 

'JVrritnrial. 


APPENDIX TO IIEPOIIT fhom SELECT COMMITTEE. 


No. 7 (^ ’0 roHtinuid. — ('\sji Tiiansaction'i of BOMBAY. Rs. 

Balance remaining on the :30th April 1824 t >07165,601 

1824 - 25 . 

Amount of Territorial llevcniic realized in this year, according to the Annual Budget Rs. 

Account, No. 5, prese nted to Parliament .. .. .. .. .. .. 1158168,593 


Amount of Territorial Cliargcs, according to Budget Ac- 
count, No. 5 Ks. 2,91,50,203 

Add, Adjustment on account Supplies to Ilis Majesty's 
(iovermnent, debited in Bengal Aeeounts . . . . 2,654 

Ditto . . of expense of Detachment in Persia .. . . 55»9i9 

2,92,08,796 

Interest on Deposits, &'C. omitted in No. 5 1 > 77>719 


Total Charges .. .. 2,93,86,515 


Deficit .. 1 I 35 I 17 I 922 


Supplies : 


Fiom liondon .. Us. Hi, I 

DediirL, Polirirul Stores in- | 

eluded in Home ClmrEcs ! 

( 4 ,oy ,‘277 ^ 

From Uenii'H], iiieliidiint ' 

truiiHuetions un uerouiit 
lli.H Majesty ’n (Jovern- j 

merit .. .. >, 01 ! 

Add, Adiustinentu on ar- | 

nnint Ills Majesty’s do- I 

veninit'iit . . . . | 1 

Add. ('(msi|,mment from I 

Commereiiil Hepartment ■!! ! 

I, 01 , 2 ‘i, 70*2 ' 

From Madnia . . . . ' 

From Suliordinates | 

From Coitimeieial Hepartmciit .. j 


'Jo lioiidoii Rs. 3I,R7 o 

To l{enfi;!d .. .. “za, 0-2, 173 

DfMliict, Kxprnse of De- 
tarliiuuiits 111 PcTRia . . 

21,46,234 

To Madras 33*1.3.586 

To Siiliordiiiatcs 3.365 

'Fo Coiiimcrcial Depart- 
ment 24.17,438 

Add, Consignment to 
llengal .. .. 19 

24,17,457 


79 . 12 , .512 

Excess of Supplies received . . 92.36,327 


Us. 1,71,48,839 


Rs. 1,71,48,839 


Debt ; 

Debt incurred in the several Depart’ Us. Debt paid off in the several Depart- Rs. 

merits 27,oi,j|<i7 rneiits 10,57,995 

Excess of Debt incurred .. .. 16,44,002 


Rs. 27,oi,9«i7 


Rs- 27 . 01,997 


Excess of Supplies received, as shown above , , . . 92»36,327 

Ditto . . of Debt incurred 16,44,00s 

Means towards meeting the Deficit . • 

Amount of Deficit in Excess of Supplies received 

Balance remaining on the 30th April 1825 


1108,80,329 




Ri. 81 


tmi'£ 



II. 

Ai'i'kmjix, 

No. ‘ 20 . 


550 


An 


Statenicnu 
wluaeupun tlie 
Half-yearly 
Dividends were 
declared, from 


APPENDIX TO REPORT from SELECT COMMITTEE. 

(No. 17.)~1830-31. 

air Art-airs, t.«. 2.. the CurS Cnee "sl o!: p"!S Branches of 


• 


Prime Cost 
of the 

Investment. 

Freight 

and 

Demorage. 

(’harges of 
M.'nliHndize, 
oalculattfl lit 
;5 per rent, on the 
Sale Amount of 
the (i(K)ds. 

Total Cost 
and 

Charges. 

Sale Amount. 

PROFIT. 

LOSS. 

India Trade . . 
Cliina Trade . , 

• • 

£. 

1 . 94.''), 779 

1. 76.5, .798 

£. 1 
121,521 

51 7,8513 

£. 

84,321) 

161,399 

£. 

2,151,(129 

2,444,853 

£. 

1,68(3,587 

3,227,987 

£. 1 

783,1,34 

£. 

465,042 

Total 

£ 

.■ 3 . 7««.:!77 

^>.' 39,377 

245,728 

4,596,482 

4,914,574 

783.134 

' C4 

! C 

! 

’ 


Lo^s upon the I tiflia Trade, broiii»ht down 

amvavs ill India not added to Invoices, also rrofit or Lass from 
intf'i'est and ex(dian^?e, and loss by bad debts 
Loss(‘s at Sea. including Jettisons, Salvages, and other LosseV 


i. 

465,0.1 ‘2 


*1,980 


Oediict : 


Amount ol Loss from which the Commercial nepartment is on- 
titled to he rt heved, m respect to investment from India, provided 


ns a remittance to meet bills of exchange drawn for intere.st of 
India Debt, under the arrangements contained in the Plan of 181.1 

fill keejung the home accounts , . ’ 

(Per separate Statement.) 

Net Loss on the India Trade, as far us can 


171,14') 


be ascertained 


ri 


‘^■‘^95,«77 


Profit on the China Trade, broiiglit down 
Deduct : 

Supracai-goes’ commission on Homeward 
'rrade . • , . , . , , 

Charges in China of the previous year, 
not added to Invoices .. 

Losses at Sea, including Jettisons, Sal- 
vages, ikr. (no 1 jO»s, us fur as ascer- 
tained) 


£. 


783,134 

46,314 


Mcf/i.- Profit or Loss on tlie Outward 
Irade to Cliina is comprehended in the 
rate of (ys. iU/. the tale. 


Net Profit on the China Trade, ) - 

as far as can be ascertained . . ] •*'738,020 


^'co ’’S X *"ve.un,.nt, and 

.Net Loss .. ditto .. .. India Trudn .V .V .V '■ ditto 


£. 


>,620 

‘^93,877 


Other Profits of the Company : 
Interest on the Annuities 


Net Profit on Sales (India and China Trade) 


448,743 


botwee, ,i>’c TorH'.orial (•oi.Hacn.i’al Rram’l.et., estimated, ^’.d of V8.9.30, 


at rate of Ilonjc I,„nd-de..t. inoht.I.nK no a.ljustment in res;;;;.t to foinr^ar:’ " ' 
Ditto received, charged or paid under other heiuls .. } • . 

.Surpl us of sums cliarired upon I'rivatc I'radc Goods, beyond amount of Conlmerriai ’c'l 

net tlflntcd to the Company’s own Trade . . onmiereial C.'i 


36,227 


Profit on the ( 
L.sti mated 


Company 
1 the (\>m])nny’.s own Shijis 
L‘d Profit at the Colonies of tlic Cane 


Charges General in England, 


198,983 

33,503 


ajie and North America 


02,302 

16,793 

22,126 


3^13,936 




.s, , , T . ‘^^IIPI.US, after payment of the Dividends 

l educt Interest on Bonds provisionally cliarged to tlie Commereial Account " ’ 

Ultimate Surplus 


134,679 

93.363 


.. i.''4i,3i6 

don. <l<HUiitfnu twelve in<,uth.V intetwt^Sr^p^^^ge^an^^ ** ascertained from the rate at which bills were drawn from Calcutta on Lon- 

Home Bomi.tffbt of .i:,n3.24l. ' uitimate surplus would remain, after providing for the dividends on stock^nd imerit o^^ 


• As far as ascertained. 


f No Loss at sea, as far as information lias been received. 




IL~FINANCE AND ACCOUNTS— TRADE. 


^25 


Us. 

Balance remaining on the 30th April 1825 81,28,008 

1825 - 20 . 

Amount of Territorial Revenues realized in this year, according to Annual Budget Us. 

Account, No. 5, presented to Parliament .. 2^01,10,161 

Amount of Territorial Charges incurred in this year, per 
Budget Account, No. 5 Ks. 3»56,i7»950 

Add, Adjustment of Supplies on Account llis Majesty’s 

(;overnmcnt, debited in Bengal Accounts 2, 87.^5 

Ditto, Expense of Detachment in Persia 14»5‘^7 

3»5G,34,S.')2 

Interest on Deposits, omitted in ditto 3*934 


Total CiiARcKs .. .. 3,/-, 8, 48, 786 

Deficit .. .. i,57»3^^»C2'', 


Supplies : 


I'rora London .. Us. 14,14,311 

Divliiti, Poliliral Stores 
rliuigcd 111 llonu* Acets. ^>,05,1 17 

3,09,194 

l-rotn nenpful .. ..1,50,87,019 

Add, Adiiistinent of Sup- 
plies to His Majesty’s 
Govcrnnieiit .. .. ^»375 

1,50,89,394 

From Madras ., .. 51}31,357 

K\iieiise of Trooph in the 
Dooidi, included m Boni- 
Iwy Cliarees 1824-25 .. 8,30,448 

Ditto, ift25-2« .. .. 8,41,727 

C8,03,53a 

Fioin Subordinates 13,743 

Fiom ('oiiimcrciul Department «• 5,90,^81 


Rb. 2,33,06, 144 


To London Us. 282 

'i'o Uongal, including 
transactions on account 
Ills Majesty’s (loverii- 
nient .. .. Us. 25,62,530 

Deduct, Expense of De- 
tachment in Persia .. 14,537 

25,48,003 

To Madras •• 26,13,278 

To Subordinates 2,562 

To Commercial Department ., 12,38,777 

64,02,902 

Excess of Supplies received. . .. 1,69,03,242 

Rs. 2,33,06,144 


Debt: 


Debt incurred in the several Depart* Rs. 
iiieiitb . . * • • . • • 4^,56»94i 


Debt paid off in the several Depart- Rs. 

ments •. 23,49,761 

Excess of Debt incurred .. .. 19,06,180 


Rs. 49 » 65 > 94 i 


R»» 43,55,941 


Ekccss of SupplieB received, as shown above . • . • 1,69,03,34a 

Ditto of Debt incurred 


Means to meet the Deficit 

Supplies, &c. received in Excess of the Deficit 

Balance remaining on the 30th Apr 3 i8s6 . . 
11. G o 


30,70*797 


Rs. 1,1 1,98,805 


II. 

Appknoix, 
No. 4. 

contintml. 

'I'erritorial 


(continued.) 




II. — FINANCE AND ACCOUNTS. — TRADK. 


No. 17 of .Appendix No, '2C~ccn: lined. 


As ACCOUNT of Profit and Loss on all Goods sold by the East-India Company in the Year ISdO-.il, 
distinpi-shing //idia and and specifying the Invoice Price and the several Charges respect ivcl v ; 

also tliesalc Amount; showing hki^ise the Net Proceeds of the Commerce, after defraying all Charges, aiid 


converting the Prime Cost of the Investment at the Wcrcantilc Rate of Exchan... 

• Ihite at which Bdls were drawn from Cnlculta on London, deducting twelve Montlis Interest for Passage i 
« Sight ; VIZ. is, y*b75Gf. per Sicca It upoe. 


aying v 

ge, as ascertained tVnin the 
ind 



IVime Cost 
of the 
Investment. 

Freight 

and 

Demorage. 

1 (’liarges 1 

of Mereimudize, 1 
ealeiilatcil at j I otal Cost 

5 per < ent. on ! .,,”**^* 

j the Sale Amount Charges. 

1 of the Goods. 1 

! i 

Sale Amount. 

PROFIT. 

LOS.S. 

India Trade . . 

£. 

1 ,,024,326 

£. 

12I„02l 

1 

£. 

^ 4 , 3-^9 

£. 

>>730,176 

£. 

','>86,587 

£. 

.1*. 

4 ;C. 5'^9 

China Trade . . 

1,477,206 

' 1 

5 ^ 1 , 

16 1, 390 

2,1.56,461 

3.227,987 

i 

1 

— 

Total .. vpj 

1 i 

3, 001, .032 i 

1 

1 

G39.377 


3.886,637 

i 

4 » 9 LD 574 

1,071,526 

43..)89 


£. 

Loss upon the India Trade, brought down . . , . -43, ,^>89 

C harges in India not added to Invoices, also Profit or 
Los.s from interest and exchange, and I^oss by 
bad Debts (as far as can be ascertained) . . . . 1,980 

Losses at Sea, including Jettisons, Salvages, and other 
Losses (no Loss at sea, as far as iidorination has 
been received) — 


Net Loss on the India Trade, as far a.s can be \ x'tr.rUo 
ascertained .. .. •• .. •• J 


£. 

Profit on the Chinn Trade, brought down .. 1,071, 

Deiliict, 

Supracargoes’ commission on Homeward Trade. . I 

Cliargcs in China, of the previous year, not added 
to the Invoices .. .. .. .. — 

Losses ut Sea, including Jettisons, Salvages, &c. 

(no Loss, as far as ascertained) .. .. — 

Mem . — Profit or Loss on the Outward J'mde to 
China is comprehended in the rate of the tale. 


Net Profit on the China Trade, as far as can liel 
ascertained .. .. .. 


II. 

A I ' I * ?•, \ I : ’ \ , 

No. ' 2 (). 

< >0 

Slalcnii lit N 
wIuTcupon i'll 

Half-}carly 
Dlviilcinls \v( ■ 

doclaroil, from 
i.st Muy i-i }. 


Net Profit on Sales of Merchandize, China Trade, after replacing C^st and Charges of the Investment, and covering t. 


Losses by Sea, &c., brought down 11,0.15,01 i 

Net Loss .. ditto .. .• India Trade •• ditto 4.5,5bo 


Net PnoFiT on Sales (India and China Trad#) .. .. 979,443 

Other Profits of the Company ; 

Interest on the Annuities I . ‘ ’ *•* / ’ 1 r ’ , ’ * 

Ditto on Balance of Advances between the Territorial and Commercial Brandies, as estiinatcil, end of iBiQ-ao, 

at rate of Home Bond-debt, including an adjustment in respect to former years 

Ditto received, charged, or paid under other heads .. .. •• V* t'. ** 

Surplus of Sums charged upon Private Trade Goods beyond amount of Commercial Charges General in Lng- 

land, not debited to the Company’s own Trade 12^02 

Profit on the Company’s own Ships ' 

Estimated Profit at the Colonies of the Cape and North America •• •• •• .. •• •• .37>35 1 

3;;o,i(,| 


Total Commercial Profits of the Company (as far as can be ascertained) i ,3 ‘ 8,904 

Dividends to the Proprietors of Stock 840 ,000 

Surplus, after payment of the Dividends . . . . bH 3 ,f)'o .4 

Deduct, Interest on Bonds provisionally charged to tlie Commercial Account - 93»303 



T 595, ‘241 


II. 

ArpbNoix, 
No. 4 . 

con/inucv/. 

Territorial. 


226 APPENDIX to REPORT mom SELECT COMMITTEE. 

Nf>i 7 (C^) conlinved . — Ca.sh Transactions of BOMBAY. 


By Balance remaining on 30th April 1826 

1820 - 27 . 

Amount of Territorial llcvenues realized in this year, according to Annual Budget 

Account, No. 5, presented to rurliainent 

Add, Adjustment of Supplies to His Majesty's Government, credited in Bengal 
Accounts 

Amount of Territorial Charges incurred, per Budget Account, No. Its. 53.53,36,985 

Add, Expense of Detachment in Persia . . . . 40,278 

Interest on Deposits, omitted in ditto 1,83,203 

Total Charges 

Deficit 


Hi. 

*»98»8 o') 


Rs. 

2 ^ 30 , 13,1 82 
2,62,810 


3,5.5,60,466 

1,22,84,474 


Supplies : 


From London . . Its. 1 7 .<Jo, 1 99 Us. 

Deduct, lV}litipal Stores 
included in Home 


Charges 

»,95,‘2‘26 

8.fi4,973 

1 

1 

From Bengal, including 
His MujcKty’s Go- 
vernment . . 

i,0 4.-l7/23» 

Add, Consignment from 
Commercial Depart- 
ment 

3‘2,!I34 

i 

From Madras * . 

83,78,682 

i,04,8u,i7i 1 

1 

Adil, Expense of Troops 
III Dooab included in 

i 

Bomlaiy Cliurges . . 

8,04,007 

1 

9i,H7r)9 1 
400 

From Subonlinat<‘s .. 


From (lloinmrrrial De- 
partment 

*2,83, » 89 


Add, (.’onsignment from 
Madras 

993 



To London 

To Hen^l .. .. 19,46,684 

Add, Adjustment of Sup- 
plies to His Majesty 
Government .. iy6‘i,Rio 


Rs. 4,016 


22 ,« 9,494 

Deduct, Expense of Dc- 
tnciiinciit in Pcr!>iu . . 40, *278 


To Madras 

Add, (’uiisignment to 
i'uininerciul Depart- 
inent . • • . 


■26,48,893 

903 


21,69,216 


‘26,49,886 

»,»73 


•2,84,1 8-2 


Us. 2,08,1 2,486 


inent .. .. 12,08,500 

Add, Consignment to 

Bengal .. .. 3*>034 


Excess of Supplies received 


»'ML43-t 

60,66,425 

i,47,4f>iO<>> 

Hs. 2,08,12,486 


Debt: 


Debt incurred in the several Depart- Us. I 
ineiits .''ii3>3'^fb62 

Rs. 55.32,662 


Debt paid off in the sevcnil Depart- Rs. 

xnents .. 48,18,166 

Kxcchs ot Debt incurred .. .. 7,14,496 

Rs. 55 s3*2,662 


Excess of Supplies received, as shown above . . . . 14746,061 

Ditto of Debt incurred .. .. .. 7^14496 

Means to meet the Deficit 


1,54,60,557 ^ 


Supplies, &c. received in Excess of the Deficit ^1^76^ 


Balance remaining on the 30th April 1827 




.. R». 



II. 

AprENDlX, 

No. 2G. 

continiu’d. 

Statements 
whereupon the 

Half-yearly 
Dividends wtrr 
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9S7 


Balance remaining on 30th April 1827 

1827 - 28 . 

of Territorial Revenues realized in tliis year, according to Annual Budget Rs. 

Account, No. 1, presented to Parliament V i i, "i 

>(lil, Adjustment of Supplies to His Majesty’s Government, credited m Bengal 

AccounW .. .i».t 4 » 04 > 

^,29.32.490 

Amount of Territorial Charges incurred in this year, per Budget Rs. 

Account, No. 5 .. .. •* •• •• •• •• •• 

Expense of Detachment in Persia . . it),r, 2 A 

{lid, Interest on Deposits, omitted in ditto 


II. 

ArPKNDlX, 

Rs. No. 4 . 

coHtwH$d. 

Territorial. 


2,42,044 


Total Ciiar«es 

Deficit 


3,61,11,697 


Supplies : 


I’lom London .. Rs. 2‘2,9‘^,r>03 Rs. 
Dfdunr, Political Stores, 
tlur-'fil 111 Home Ae- 
( ount'i . . . . * * 

I'loni Ik'iignl .. •• ii9^»3‘^i5^o 

Dillo, on AfToimt Dee- 
cun 1*1 izo .. •• 

('f)iiMi'iiiiH'nt from Coin- 

iiicice . . • . 5 » 7<>7 


i»i 47 i 4»3 


riiiiii Madms 

rioni Siiboidiiiates .. 

I loin (’oinmrrcial De- 
lhi! rniLMit, including 
('.niton 

(Consignment from 
M.idins 


i, 97 .<»G, 7 »a 

39 » 73 , 3 «« 

‘i 5.»99 


1 , 08,513 

i 3 i 25 > 


1,81,76*1 


I’o liOndori . . . - . . . . Its** 3, 9*1“ 

To Dongnl .. .. ‘2i,fii,«oi) 

A dll, Adjustment of Suj>- 
plies to Ills Majesty’# 

Government .. .. 3 . 3 l,*i 4 » 



25,1.5,641 

Deduct, expense of De- 
tachment in Perbin 

16,525 

To Madnis 

Add. Consignment to Ma- 

31,87,108 

dras 

13.251 

To SiibordinHtes 

To Conimereial Depart- 
ment 

Add, Consignment to 
Ucngal 

18,55,178 


5.707 


*24,1)9, lit) 


;}‘ 2 ,oo, 3 r >9 

3.965 


Excess of Sup{)lics rcceiveil . 


Ri. 3,50,55,176; 


— — iH/)0 ,RK5 


75 , 68 , 3’25 

.. 1, 74, 8(), 95 1 

Us. •2,r,tS55,'76 


Debt incurred in the several Depart- Rs. 

mtMiis . . • . • . 35,31,741 

l.xccss f»f Debt paid off . . •• 31,65,034 


Debt : 

Debt paid off in the scvcml Depart- Us. 
ments •• •• •• 40,08,340 

Ditto at Bengal, on account Deecaii 
Prize 


Rs. 46,96,765 


Excess of Supplies received, as shown above 
Deduct, Excess of Debt paid off 


Means to meet the Deficit 
Supplies received In Exoese of t|||p Deficit • « 

Balance reimilDiog'C#the 30th 

XI. G o 2 


6.88,435 
R s. 46,96,76:, 

1,74.86,951 

21,65,024 


1,53,21,927 


.. 21,42,720 

Rs. 1,65,17,608 


(continued,) 
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No. 7 (('.) crmlimed. — Cash Tuansactions of BOMBAY. 

Balanck remaining on 30th April 1828 

1828-29. 


Rs. 


Amount of Territorial Revenues realized in this year, according to Annual Budget Rs. 

Account, No. 5, presented to Parliament 2,07,27,130 

Add, Adjustment of Supplies to llis Majesty's Government, credited in Bengal 
Accounts • 2,28,098 


Amount of Territorial Charges incurred, per Budget Account No. 5, Rs. 3,24,69,21/; 
Deduct, Sums merged in the Civil Charges on account Europe 


Stores .. .. .. .. Rs. 3.0,094 

Less, Expense of Detachment in Persia 21,0/32 

L- 14,042 


2,09,55,228 


Interest 


3 , 24 , 55»»73 

‘2,00,86.5 


Total Charges .. .. 3,26,56,038 


From London . . Rs. ‘ 27 , 55 , 37 ^^ 

Deduct, Tolitiovl Stores 
iiu'IikIcmI in Home 
Charges .. .. i‘2,4o,u,3() 


From Rengnl, including tmiKsacliuiih 
oiiiuTount II18 Majesty*!) Govorn- 
nicnt . • 

From Madras 

Fioin Sul)onlinate.s 

From Coiiimercial De- 
partment, including 
("uiiton . . . , ^<.3,70^1 

Add, Conyignnieiit from 
Madras .• .. in,.5i5 


SuPPLiE.s . 


Deficit 


Rs. 

1 5,15,208 


Tol.ondoii 

To Bengal . . Rs. a 3,05, 486 
\dd, y\djiiHtincnt of Siip- 
plie.s to Ills Majesty’s 
(government ,. a,aa,op8 


Deduct, Expensi* of De- 
tachment in Persia .. 21,0.13a 


(i7,op, iHf> 

3,548 


To Madras , , . . 26,07,392 

Add, Ad|U8tiiu*nt on ac- 
count Knmuil . . .. 7,69a 

Ditto, ('oiihignmcnt to 
Commerce .. 19, .51.5 


To Subordinates 
To Commercial Department 


Rs. 10,368 


25.12,534 


20,34,599 

1,709 

1 a, 03, 006 


1,05,2‘ii 


Excess of Supplies received 


63,61,374 

1,09,60,436 


1,17,00,810 


Rs. 1.73,^1,700 

Debt : 

Debt incurred in the several Depart- Rs. | Debt paid 
ineiits .. .. .. •• 19)90.106 1 luents 

Execbs of Debt paid olF . . . . 8f„,3,j(> 


Rs. 1,73,21,700 


off in the several Depart- Rs. 
20,75,436 


Rs. 20,7.-3,436 


Excess of Supplies rendered, as sliown above 
Deduct, Excess of Debt paicl off 


Rs- 20,75,436 

• 1,09,60,426 
^^5,330 


Supplies received in aid of the Deficit 
Amount of Deficit in Excess of Supplies 
Balancr remaining on the 30tli April 1829 


1,08,75,09 




11 . 

No. 

contimed. 

wber^^poa the 
nrityeirlj 

Dividends were 
declared^ tVom 
iftt May 1814. 
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APPENDIX TO REPORT from SELECT COMMITTEE. 

No. 7 (D.)-A SUMMAHY VIEW of the CASH TRANSACTIONS of 


Balance at the commencement of eachi 
Official Year 


to Parliament 

Extraordinary Receipts in (ixcess of hlxtraor-] 
dinary Charges, which were omitted 
Budget Accounts . . 


.•J 

\ of hlxtraor- 1 
nitted in the > 


cess of Supplies thereto . . 

Balance of Supplies between the Presi- 
dencies . . . 


in detail in the Madras Accounts 
Total REciiiPTs in each Year 
billed with the Balance at tin 
racnceincnt of each Year . . 
Deduct, 

Lmount of the Territorial Cliargcs in< 
each Year, per Budget Accounts p 
to Parliament 


"1 


Budget Accounts 

Interest on Debts 

Supplies to London, in excess of Sup 
therefrom . . 

Ditto to Commrrce, including (’nnton, ditto 
Balance of Supplies beiween the Bre.^ldencies 
Suppliis to the Subordinate Settlements (in- I 
eluding St. Helena) in excels of Supplies > 

then from . . j 

Debt paid otf in excess of Debt incurred . . 
Balance ol‘ unadjusted Ti.iiisaetions Inlween 
the several Departments at Madias, stated 
in detail in the Madias Accounts 


Total Payments 


Balance 

Official 


1 1814 - 15 . 

1815 - 16 . 

1816 - 17 . 

1817 - 18 . 

1818 - 19 . 

1819.20 

£. 

£, 

£. 

£. 

£. 

f. 

I-, 5.54^47^ 6,562,294 

1 1 

6, 663, 1)5 

7,692,472 

7,119,630 

8,346,56 

1 17,2.31,191 17,168,196 

J 1 i 

18,010,023 

18,305,266 

19,392,004 

* 9 »i 72,50 

1 i)r>y02(] 

i 53»420 

168,091 

45,816 

34,008 

- 

} - 

— 

1,112,311 

451,170 

186,637 

546,69. 

}; 128,465 


— 

— 

— 

— 

1,001,225 

1.564,839 

410,811 

706,843 

1,820,849 

3,564,171 


102,134 

6,609 

— 

311,846 

- 

£ ,*24,004,283 

25,.';. ',0.883 

26,371,020 

27,201,567 

28,864,974 

31 , 8»!),94 

V 

> .14.182,455 15, 081, .587 
)i 1 

1 

15,129,833 

1 

15,844,966 

1 

17,558,616 

17,040,841 


— 

— 

— 

' — 

2lfi,00l 

/ 

1. .4 10, 162 

i,.'',«i,.')63 

hi 10 fir , 5 

1,736,601 

1,667,163 

i, 979 . 99 ‘ 

1 251,706 

if)(),o 93 

— 

— 

— 

- 

i, 8 . 5 .''., 48 !) 

1,821), 611 

1,524,343 

1,789.2761 

594»393 

i, 781,814 


.'■,6,564 

166,602 

334,695 

588,150 

50,72: 

r 173.174 

1 

178,351 

1461915 

209,234 

110,144 

177.54; 

■' ! 

j 68,748^ 

— 

— 

167,165 

— 

239 » 74 J 

;i 7 > 44 i. 73 o 18,8871769 

18,678,548! 

20,081,9371 

20,518,405 


. _ j 

1 




‘ 

hi)^l()2,Cr,3'*6,fir>3,l 14 



*'i 6 ,i 43 >g 

j^Dcd. 359!* Add 61 



Ded. 

H 


1-1 

1 6,562,294 

6,663,175 

7,692472 

7,119,630 

mm 





East- India House, 
‘.^d April 1832. 


* lied ink in MS* 
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Appendix, 

STATEMENT of the Charges of the Civil and Military Administration 
— . Singapore and MalaccM, 


government. 


Bengal 

Prince of Wales’ Island, &c. 
Both 

Madras 

Bombay 

India 

St. Helena . . 


government. 


licngal _ 

Prince of Wales’s Island, Singapore, &c. 
Both 

Madras 

Bombay 

India 

St. Helena . . 

Total Territory . . 




number 

area. 

POPULATION. 

( 

DISTRICTS. 

Civil and 
Uiipovenantcd 
SERVAN'rs, 

Square Miles, 
30(5,0112 

1,317 

69,710,071 

107,054 

r>7 

579 

13 

307,329 

141,923} 

69,817,125 

13,508,535 

57 

21 

592 

261 

64,93 8^ 

6,251,546 

10 

215 

514,1901 

47i 

89,577,206 

4,766 

88 

1,068 

15 

514,238 

89,581,972 

00 

00 

1,083 


PROPORTION TO 


covenanted and uncovenanted civilian. 


Square Miles. 

Inhabitants. 

Revenue. 

Charge, Civil. 

528 

120,397 

£. 

23,877 

£. 

8,436 

101 

8,235 

2,530 

9,479 

519 

117,934 

23409 

8,251 

543 

51,756 


« 7,860 

302 

29,076 

11,262 

7,722 

481 

83,873 

20,313 

8,164 

3 

317 

— 

— 

474 

82,716 

20,313 

8,164 


w 


East-India House, 1 
1 3th March 1832./ 
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J)].'>'(;AL, MADRAS, and BOMBAY ; from 1814-15 to 18 - 28 -- 29 , inclusivi>. 


I8'20-31' 




1821 - 22 . 


1822-23. 


£. 


1823-24. 


u,3a8,ia8'ij!,576,C09 


1824-25. 


<j. 9 o:i, 3 yi'*'>' 7®>487 

I 

[ji, ■J 9 J,u 3 G'i>> 7 r. 3 , 27.3 ® 3 .> 20 , 936 j 2 i, 238.623, 

18.473 


£. 

1! 8,101,837: 


1825-26. 

£. 

6,897,268: 


1826-27. 

£. 

7,682,046' 


1827-28. 

£. 

6,940.7741 


i. 443...43| 

J 

,i 03 . 7 ^' 5 ' 


14.28.3 


I 




.59.122, — 


20, 705, 152*21, 096,96023, 327, 75322, 812, 147 


1,764,184 


C37»443, 


168,007 

1,328,136 


8.55,7781 


341,210 137,749 

860,779 5.070,374 


104,716, 


13.508 


.857 32.962, 516136, 223, 247 34,452,675 31,609,837 34,071,643 33,000,797 34,978,159 31,984,221 346,915,553 


' 7 , '.20,612 

17.555.669 

18,084,085 

iS8,5(»;j 

— 

36,424 

1,1^09.562 

1.939.36^2 

1,694489 

- 

193,022 

— 

2.01,0,849 

1,625,019 

6 , 37 ’^ 

2,218,684 

928,990 

152,701 

i 93 » 9 P 4 

258,143 

1 38.143 

— 

341,030 


111,040 

84.793 


46,994 

831,676 


53.767 

298,950 


402,915 
1,112,328, 4.458,652 
11,054 


1828-29. j TOTAi.. 

£. i 


I r • iiuk 

7,991.491 4 

; 1 5, .548,. 


£. 

• Hulutico, 
St May I ft 14. 

48,476 


122,691,721307.317,792 

21,440 805,042 

1,279,569 


10,098,648 

i,95i..547 


I 


— i 20,585,059 
608,989 


18,902,51720,417,521 


■ '•825,370 2 1 ,624,388 23,646,638 26,350,838 


11,176,48711,338,12818476^6091 8,101, 837 ^897,268 


1.540 

1,652,018 

452,110 

2,224,162 

172.977 

2,785,846 

159.668 


22,348,26621,299,509 


1,460,434 

2,580,428 

254,186 


24,712469 


137,877 

1,575,688 

2,245.863 

81,903 


26,389,597 


7,688,046 


1.747.797 

2,5.50,226 

241,176 

176,688 

44,627 


2 1,8 1 5,700' 1 9,303.0481272,085,828 

580,346 

i, 9 i 5 .: 530 l 2,071,8311 86,158,849 


2,071,831 

1.056,931 

3,146,296' 2,982,898; 30,364,290 


109,3421 


70 

152,806 

a 3 »i 7 » 


26,060,02326,986,668' 


a 7373>342 

2,548,011 

3 i 295 »i 95 

898,957 


6 » 94 <V 74 


7»99»»49i 


24,664,000 339»355f 149 


*Ded.! 

7,320,221 


*7,560,404 

240,183 


7,320,221 


For explanations of AdjustmAits, denoted by an asterisk*', see note to Bombay Abstract Statement. 

JAMES aMELVIIi. 

Aud. Indian Acc. 
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II. 

Appendix, 

No. 27. 


and together with those of rritice of Wales' Islatul, 


OF 




- - - ■ - 

— 

\ 


1 MILITARY. 


REVENUE. 

! , 


MARINE. 


European. 

Native. 


16,068 

96,654 

>36 

f. 

13,825,280 

— 

— 

— 

32,897 

16,068 

1'2,83'2 

7,728 

96,654 
57 ,. 5 :(i{ 
32,508 1 

136 

European 20 
Native 26.5 
European ,542 
Native 618 

« 3 > 658 ,t 77 

} 5.415,587 
} 2,421,443 

1 36,628 

800 

i 86,()93 

1,581 

21.695,207 


186,693 

1,581 

21,695,207 


ClfAllGES EXCLUSIVE OF DEHT. 


CIVIL. 

military. 

1 

MARINE. 

! TOIAL. 

£. 

£. 

■f. 

£. 

4,884,559 

4.432,792 

128,448 

‘Jvl 45,799 

123,233 

18,800 

1 1,165 

153,198 

5,007,792 

4.451,592 

139.613 

9 . 598,()97 

2,051,710 

3. 179.924 

22,441 

5.254,075 

1,660,422 

1,741,095 

199.324 

3,600,841 

*8,719.924 

9,372,611 

361,378 

18,453.913 

— 

~ i 

— 

1 93.004 

*8.719.924 

9 .. 372 , 6 ii j 

361,378 

18,546,917 


Statement ot' tlu 
Charges of Civil 
and Military 
Administration 
of the 

J'h ree I’residencies , 
X'C. 



EACH PERSON; viz» 






1 

PER £100 



MILITARY. 


POPULATION 

-CHARGE. 

1 GROSS REVENUE. 

1 


Square Miles. 

Inhabitants. 

Revenue. 

1 Charge, 

1 Military. 

Civil. 

Military. 

TOTAL 
(?ivil, Military, 
and Marine. 

Civil. 

Military. 

TOTAL, 

viz . 

Civil, Military, 
and Marine. 




£. 

£. 

£. 

£. 

£ 

£. 

£. 

£. 


2-7 

618 

122 *6 

39*3 I 

•07 

•063 

•1.35 

35 

32 

68 


— i 

— 

— 

— 

1 *151 

•175 

1 -428 

374 

57 

465 


2*7 

618 

122 *6 

39 *3 

•071 

*064 

•137 

36 

32 



2 

19a 

78 *4 

45*1 

*151 

•235 

•388 

37 

58 

97 


1 *6 

m 

60 *I 

43*2 

•26 

*278 

•576 

68 

72 

149 


2*3 

401 

97*1 ‘ 

41 *9 

•097 

•104 

*206 

40 

43 

85 

j 

•06 

6 

— 

— 

— 

— 

19*5 


— 

— 

J 

2*3 

399 

97*1 

41 *9 

•097 

•104 

•207 

40 

43 

00 


* These sums include Stipeitds and Pensions chai^eable upon the Kevcnucs. 

(Errors excepted) JAMES C. MELVILL, 

Aud. India Acets. 
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11 . 

Ai’PENUIX, 

No. 4. 

e9tdiwuf.d. 

Territorial. 


No. 8. 

REVENUES and CHARGES of St. HELENA^ in each Yeari from 1814-15 to 1828-29, 


1814- 15 .. 

1815- 16 .. 
181C-17 •• 

1817- 18 

1818- 19 .. 

1819- ao .. 

1820- 21 .. 

1821- 22 .. 

1822- 23 .. 

1823- 24 .. 

1824- 25 . . 

1825- 26 .. 

1826- 27 . . 

1827- 28 .. 

1828- 29 .. 


Net Charge 


REVENUES. 

CHARGES, 

£. 

£. 

1,87a 

93,959 

i,8Go 

121,953 

3,929 

116,197 

1,816 

111,365 

3,015 

113,428 

3,943 

118,443 

3,398 

123,989 

2,583 

115,637 

I 22,416 

914,851 


97,705 

97,705 

97,705 

97,705 

97,705 

97,705 

97,705 

120,093 

112,268 

109,449 

110413 

114,500 

120,571 

113,054 


Total Net Charge . . . . 1,576,370 


East-India House, 
2d April 1B32. 


(Errors excepted) 


(Signed) JAMES C. MELVILL, 

Auditor India Accounts. 
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Appendix, 
No. 28. 

Charges of the 
I'hree Presidencies 
in the higher 
Departments of the 
Executive, 
Legislative, and 
Diplomatic 
A dministrations. 


Appendix, 

COMPARATIVE TABLE showing the Charges of the Three Presidencies in the 


OFFICES. 


NUMBER. 


GOVF.RNMENTS. 



’ " 


* 

— 


Members of 
Council, includiii}^ 
Governors uml 
Coromanders-in- 
Chief. 

boards: 

( Revenue, 
Customs, 
Trade, 
Marine.) 

Number 
of Members 
comprising the 
Boards. 

Secretary- 

ships. 

Diplomatic 

Agencies. 

Total 

Number of 
Members. 

Bengal .. 

4 

1 ^ 

i 7 

7 

29 

47 

Madras .. 

4 


7 

4 

1 4 

1 19 

Bombay . . 

4 

— 

— ! 

3 

4 

iT 

Total .. 

i 

12 

6 

H 

14 

37 

77 


East- India House, 
13th March 1832. 
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No. 9. 

STATEMENT of the Amount of POLITICAI. CHARGES incurred in Enfftaruf, 
deemed chargeable on tlie Territorial Revenues of India; from 1S11>-15 to 1828-29. 






Cost of nil 
Political Stores 
exported to 
Bcnf'nl, Madi'oa, 
utni Bombay. 

OtliiT IVrritoriul 
Pa} monts. 

TOTAL. 





£. 

£. 

£. 





405.238 

1,200,415 

1,605,653 

1815-iG .• 


• • 

• • • • 

3 C 3 , 49 fi 

1,254,403 

1.617.899 

181G-17 



■ • • • 

497.203 

1,119,914 

1,617,117 

1817-18 


• • 

• • • • 

27.5,039 

1,149.326 

1.424,365 

1818-19 •• 



• • • • 

312,181 

1,211,923 

1,524,104 

i8i9-‘20 


^ • 

• • • • 

.171,412 

1,234,655 

1,606,067 

iHGO -21 



• • • • 

364.7 >4 

1,130,794 

1, 495,508- 

i8ai-2« 


* • 

• • » • 

321,371 

1.248,983 

17570,354 



• • 


365.764 

1.420,334 

1,300,000 

1,786,098 

1,300,000 

182:^-24 


9 9 

• • • • 

395.276 

891,973 

1,287,349 

1824-2.'-, 


% • 

» • • • 

414.181 

1,336,89a 

1,651,073 

IS25-26 



• • • • 

740,728 

1,076,504 

1,817,233 

1826-27 



• • • • 

1,111,79a 

1,318,103 

2,439,894 

1827-28 .• 



■ ■ • • 

805,016 

1,255,125 

3,060,141 

1 828-29 • • 


• • 

• • * • 

449,603 

1,517,802 

I 1,967,405 




If 

7 ,» 93 . 0 U 



S;>torcs supplied to the Subordfhateiy as pet ^ 
annexed Statement • • • > • i. J 

102,578 



nSlores sent from China and the Cape lis 1 
per annexed Statement . * ' • • / 

, aa,27o 






£ 

7,317,86a* 

19.567,145 

36,885,00;^. 
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No. 28. 


higher Dbpabtments of the Executive, Legislative, and Diplomatic Administrations. 


OFFICES. 


CHARGE, 

Including Expense of Establishment 


KOARDS. 




AREA. 

Council. 

. 

Revenue, 
Customs, 
Trade, and 
Marine. 

Secretary- 

ships. 

Diplomatic 

Agencies. 

TOTAL. 


£. 

£. 

£. 

£. 

£. 

Square 

Miles. 

62,315 

ioii 453 

10 

oc 

00 

170,593 

422,146 

306,012 

40,725 

30,079 

39.462 

30,853 

141,119 

141,923 

38,225 

— 

27.938 

47,715 

i 113,878 

i 

64,938 

141,26.5 

131,532 

155,185 

249.161 

677,143 

512,873 




PER-CENT AGE 



on 



CROSS REVENUE. 

P opulaiioii. 

GROSS 

REVENUE. 

Charge of 



lioai(l.s 

and 

Secretary- 

sfiips. 

Diplomatic 

Agencies. 


£. 



69,710,071 

13,825,280 

1*821 

i' 23.3 

13,508,535 

5,415,587 

2*036 

^>'569 

6,251,546 

2,421,443 

2-773 

1-97 

* 

89,470,152 

21,662,310 

1 

1-975 

115 


11 . 

Appendix, 

No. 28. 

continue.d. 

Charges of the 
Three rrcsidencies 
in the higher 
Departments of \hi 
Executive^ 
Legislative, and 
Diplomatic 
Administrations. 


a 




(Errors excepted) 


JAMES C. MELVILL, 

And. India Acets. 
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234 . APPENDIX TO REPORT phom SELECT COMMITTEE. 

STATKM 15 NTS referred to in No. 9 . 


COST of all CONSIGNMENTS sent from England to Jlfiieoden, Prince of Wales' 

Island, tSingaporv, and Malacca. 



llENCOOLKN. 

PRINCE 

of 

WALES* ISLAND. 

SINGAPORE 

and 

MALACCA. 

TOTAL. 


.f. S. d. 

£. s , d » 

£• s . (/. 

£. s , d . 

1814-15 .. 

. 5 i 599 9 

22,061 12 8 

— 

97,660 13 5 

1815-16 

6,183 11 10 

— 


6,183 11 10 

1816-17 .. 

3,629 18 7 

7 i 3 i 4 13 4 

— 

10,944 11 11 

1817-18 

8 4 

i, 9 L 0 4 4 

— 

3,266 12 8 

i8i8.i<j .. 

1,030 17 11 

812 7 5 

— 

1,843 5 4 

1819-20 .. 

— 

1,544 19 6 

— 

i ,.544 19 fi 

1820-21 .. 

385 4 10 

— 

— 

385 4 10 

1821-22 .. 

1,^71 13 5 

6,081 11 0 

— 

7.353 4 5 

1822-23 .. 

i,.58() 12 10 

4,111 2 7 

— 

5,697 15 5 

1823-24 ,, 

8,215 


— 

8,315 0 10 

1824.25 .. 

-— 

3 , 76,3 19 5 

-- 

3 , 75.5 19 5 

1825-26 . . 

— 

7 ». 33 i ^ 2 

1 , 79 ^ 2 9 

9,329 8 11 

1826-27 

— 

9,500 3 10 

— 

9.500 3 10 

1827-28 .. 

— 

3,064 4 9 

— 

3,064 4 9 

1828-29 •• 

— 

3,833 1 1 

— 

3,833 1 1 

£ 

29 i‘J 53 9 4 

71,596 6 1 

1,798 2 9 

— i 

0 

00 


AMOlWVT of TJ'llUUTORIAL STOKES Exiiorled from China and llio Cape to India ; 

lSM-ir> lo 1 S 28 - 29 . 


i8i4-]5 

1816- 17 

1817- 18 
1818.19 

1819- 20 

1820- 21 
1B21-22 


£. 


2,016 

1,186 

1,230 


1,322 


1822- 23 

1823- 24 

1824- 2.5 

1825- 26 
182G-27 

1827- 28 

1828- 29 




£. 


1,246 

9,833 

I, 387 

II, 050 

£24,270 


Included in continuation of the Account between the two Branches for the year 1829-30- 


(Errors excepted) 

East-India House, (Signed) JAMES C. MELVILL,^ 

ad April 1832. xuditor India Aceti* 
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Appendix, No. 29 .— AN ACCOUNT of the Expknsks attending tli, 


Building 

Kepair.s and Alterations 

i axe.s and Parochial Rates, Tithes, tSre 

''' '“'d Wages of 

Pension.s 

fable and Housekeeping Expenses 

Kents and Leases 

Furniture and Utensils 
Coals and Candles 


Matlicmatical and Philosophical Instnmients. Books ) 
Stationery, and Prize Medals j 

Jncklental 


i8o5-(). 


1B06-7. 

1807B. 

1808 9. 


1B09-10. 


£. 

s. 

f/. 

£. 

s. 

cl 

£. 

S. 

d . 

£■ 

i . 

cl 

X. 

i . 

d. 

11,71a 

3 

6 

15,139 

12 

0 

20,867 

19 

3 

1.3,937 

0 

0 

14,565 

6 

2 

651 

3 

9 

216 

4 

4 

1,193 

3 

5 

2 15 

9 

0 

532 

13 

4 

74 

5 

1 1 

39 ^> 

6 

4 

.377 

2 

4 

883 

4 

3 

319 

7 

8 

507 

10 

5 

5.629 

8 

3 

8,035 

14 

1 

9,270 

15 

3 

9,596 

13 

2 

1,001 

.5 

0 

1,467 

8 

10 

4,644 

6 

0 

4,590 

16 

I 

4,672 

5 

8 

375 

0 

0 

2.50 

0 

0 

2',0 

0 

0 

250 

0 

0 

2.50 

0 

0 

3,652 

4 

9 

997 

14 

3 

735 

11 

5 

726 

17 

1 

637 

18 

10 

75 

1 5 

0 

303 

2 

4 

ai6 

15 

8 

733 

1 

3 1 

1,294 

4 

6 

204 

7 

6 

773 

16 

-i 

! ',383 

12 

6 

959 

6 

10 

1,121 

4 

8 


» 720 6 

2 I 9,516 12 


KECEIP'J'S : 

i 

Half-yearly Payments from the Students 

, Si‘l)^criptions to the Library and Philo-) 

sophical Aj)paratus, * r 


I *2 8 179 2 3 lof) 17 9 ! 58 o 2 120 II 

T I 11 6 2 f,, 3 ,}() 14 7 38,411 2 5 30,^44 9 11 33,110 5 


^ 1,302 I 

H 1,184 i;{ 

31 }{ 


o I 33,534 1 


1,155 o o 4,200 0 0 7,507*10 o' 8,242 10 o 9,450 0 

**’ ••• 131 5 304 10 O 4 dl o 


Rents and Sale of Produce 

Sale of Furniture and Fixtures at Hertford Castle ... 


••• 122 o 0 129 10 0 

48(3 14 10 200 00 135 3 0 


o 8,242 10 o 9,450 0 o 8,505 0 

0 304 10 o 441 o o 

0 1 129 10 0 84 15 o 122 10 


£1 1,641 14 10 4,400 0 o 7,945 18 0| 8,676 10 o 9,975 15 0 8,627 1^ 


Net ExPR>oiTOHr. ~ X 1(3,747 ,3 8 20,946 14 7 30,465 4 5 ' 2i,r 


Xiimbcr of Indiyidual.s who have received Instruction at ) 
the Establishment at Huileybury in each Year ... J 


967 19 11 23,134 10 o 24,906 II 11 


79 90 I 81 


the comp‘lcdon‘'o 3 \hc‘'^dl^^^^^^^^ incurred at Hertford Castle during the period the College was held there, previously I 


'criod of 10 mouths. the } ear 1813-14^ in the date of closing the Official Books, the Statement under that year comprises only a 

East-India House, 

29th February 1832. 

(Errors excepted) 
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APPENDIX, No. 5 . 


KXTRACT letter from the Accountant-ffonenil at Ccw/ff// to (hr Government of 

Ih'iigitl ; dated 15 (li .luiio liSiU. 


The following Statement of the Achial ('harges {»f the year 1 S’ 29 'I> 0 , contrasted with 
tliosc of 1H’2;1-21. is framed upon the principle laid down in tin- I llh ])iira}>raph of the 
llonourahle Court’s Des]nteh, under date I'illi Deeeniber 1 S 27 ; from wliieh it wdl appear 
tliat, in order to regain the Ie\el of llio Expenditure of tlie _\ear 1 S 2 .' 1 -‘ 2 ' 1 . jweserihetl l)y the 
Honourable Court as the Scale by which the Charges of the ( lovennnent should be regulated, 
your llonourablo Vico I’residcut iiit/ouueil will have to elVect further redueliou of Charges 
io the extent of about eighty lacs of rupees. 

STA'I’KMEN'I'. 



1823-21. 

1829-30. 

HkniiAL : 



(’ivil Charges exclusive of 

Eurojicau Stores, as per 

Court’s Letter . . S. 11 s. 3,93,77,602 
Deduct, Sciiuliah’s horse, 
not included in 1820-30, 
that being provided for 
by Scindiah’s Govern- 
ment . . . . . . 8,83,263 

Interest .. .. •• 

3,84,94,339 

1,26,36,985 

3,79,.'. 1,742 

1,53,48,508 

Military ditto, omitting Sums disbursed 
on account of Bunnali War 

-'i* 

— 

Madras : 



Charges, ditto .. ditto M. Rs. 
(ntercst 

1,78,00,919 

14,85.534 

1,84,80,127 

19,17,833 

Military ditto 

— 

— 

Bombay: 



Civil Charges, ditto, ditto 

B. Hs, 1,20,81,7^^6 
Add, Village Charges, 
whicli formerly were 
collected and disbursed . v 

without being brought j 

to account .. «. 15,11,668^^ 

Interest /• * 


, 1 

1, 59, 61, 176 
■ 1,87,865 

Military ditto 


— 


Rapeei . . 
':u.HbS 


182 . 1 - 21 .. 


5,11,31,324 
3, Co, by, 6,58 


1 , 92 , 80,453 

2,07,22,851 


i. 37 ..’ 1 < 1.787 

1,44,44,002 


16,13.93.075 


1829 .. 10 . 


.5,33.00,250 

3.57.18,774 


2,03,97.960 

2,82,47,691 


1,61,49,041 

1,56,59,42® 


16,94,66,138 


lAtract Leltci 
iVom Accountant - 
Cioncral to (Jovci n- 
incnt of iU‘n[;al 



IL—FINANCE. 


r>G:i 


IvoiviDnALS who have received Instruction there in each Year. 










j ia*i 3-24 


1824-35. 

1835-26. 

1826-37. 

1827-28. 

1828-29. 

1829-30, 


18,30-31 

• 

1 TOTAL. 


j 

d. 

£,g, d. 


£. s, d. 

£. t. d. 

£. 1. 

d. 

£, i. d. 

£. s* 

d. 


d 

C, 

s. 

<1. 

... 


... 


... 

«#• 

... 


... 

... 


... 


17.251 

4 

0 

5 

9 

1,480 16 

11 

11,874 11 3 

7,529 4 0 

3.206 15 

3 

1,823 13 8 

6 10 

0 

6 0 

0 

();,,() 18 

0 

4 

26 1 

3 

898 13 

9 

587 11 9 

1,743 6 3 

CO 

4 

833 13 ' 

24U 17 

3 

608 I 

1 1 

«.:m6. 

K) 

5 

lifjO 7 

» 

332 3 

3 

1,003 5 6 

1,122 4 5 

580 7 

2 

264 8 10 

219 2 

3 

M)<> 1.3 

2 

6.579 

l() 

1 

9 

10 


7 

6,596 15 10 

7,919 16 0 

8,650 3 

10 

9,123 10 7 

8,978 10 

9 

9>Vh] 0 

9 

1 1 1,807 

16 

2 

14 

3 

1,951 11 

5 

941 17 1 

3,490 7 1 

1,353 12 

4 

3.259 6 7 

1,021 7 

8 

3,163 16 

!) 

37 , 5 1 1 

5 

0 

l.I.)! 14 

(J 

881 17 

7 

i,a6o 7 5 

1,516 10 9 

1,175 7 

11 

1,696 U 5 

1,147 '8 

4 

1,004 4 

1 

'8,752 

1 1 

1! 

^’77 '4 

4 

• 00 3 

9 

291 13 3 

330 1 1 2 

305 0 

2 

311 13 4 

402 14 

10 

360 4 

2 

4,061 

16 

1 

... 


... 


... 

• •• 

... 


... 

... 




20,150 

8 

7 





... 


... 


... 

SO8 2 

6 

92 10 

0 

300 

12 

() 


1 1 

3,654 2 

0 

4,256 10 7 

4,961 9 3 

5,084 2 

8 j 

3,460 15 4 

4, .335 19 

8 

4,223 10 

<) 

66,483 

16 

8 

J 7 

9 

1,065 19 

2 

1,314 15 6 

1,570 2 4 

1,680 2 

1 

0 

1,298 5 9 

1,346 17 

9 

1,117 2 

10 

22,7.31 

19 

(i 

() 

1 1 

1,987 15 

1 

1,904^ 10 

3,643 8 4 

5.226 0 

3 

3,862 11 4 

3.582 14 

3 

3,265 18 

7 

37 , '36 

M 

I 

).■!« ;) 

11 

377 1 ' 

4 

333 3 11 

333 3 11 

333 3 

11 

40O 3 1 1 

611 0 

0 

500 0 

0 

4,784 

19 

10 





50 0 0 

350 0 0 

500 0 

0 

700 0 0 

... 


... 


1 ,6i)0 

0 

0 

230 11 

4 

329 6 

1 

245 14 8 

ail 9 10 

482 7 

0 

339 5 2 

314 19 

7 

335 '8 

2 

3.526 

17 

0 

19,oH() f) 

5 

30,159 3 

10 

30,660 15 , 7 

34,711 13 4 

39,401 7 

9 

27,389 16 0 

22,424 14 

9 

24,427 1 

2 

427,774 

13 

1 1 

■1.43:) 17 

i 

5,997 3 

4 

6,29® 10 3 

7,883 10 5 

6,775 16 

3 

6,130 18 6 

7,846 14 

7 

8,341 4 

0 

100 , 37 !) 

1 1 

1 

... 


• •• 



... 




... 


• •• 


1,300 

0 

0 

••• 






5 17 

6 

600 

7 10 

0 

10 10 

0 

29 

17 

(> 

4,435 17 

1 

5,997 a 

4 

6,298 10 3 

7.885 to 5 

6,781 13 

9 

6,136 18 6 

7,854 4 

7 

8,351 14 

0 

101,609 

8 

7 

> 4,053 12 

4 

14,161 19 

6 

94,362 5 4 

f. 

^36 a II 

33,619 14 

0 

31,353 17 6 

14,570 10 

3 

16,075 7 

3 

326,165 

5 

4 

91 

100 

106 


134 

130 

137 

l 3 t> 









■ ' V 

Purchase 

•ss ••• 

s«* 

£ 17.251 4 

0 










Building and Alterations 

• •• sss 


65,618 0 

4 








- V 


• V ■' . 




— 


— 

82,869 

1 

4 





' ' ;',x’ 


exclusive of Buildings, See, 

... ... 

£ 

243,296 

1 

0 


Deduct Trigoi 

[»om 



idliig, alkaiti 

ed n 

amber only of the 

\ Cadets beini 

pnsi 

tructed there 

in 

37,136 

14 

1 





^ (h^ of Cadets 

••• 

4;- 

£ 

206,159 

6 

1 1 





Fof tb« !»<■«*>«• pf CiiiiUu Mcelred Inrtniction at Adducombe. 














^ • WILLIAM ABINGTON, 

Clerk Mil Sem. Comm 
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APPENDIX TO REPORT from SELECT COMMITTEE. 
APPENDIX, No. 6. 


l{ eductions of — — 

Indiau Charges. showing the estimated Effect subsequently to the Year 1829-30 of the Redi'ction, 

wliieh have been orilered in the (’ihkoics of India, and 
necessary to reduce those Clharges to the standard ct those of the Year Isio-i'i. 


The additional effect after 1 8i9-3o of the Reductions in pogress is estimated at S. Rs. 48,50,000 
But under several heads the full amount of Charge is not included m 
ifiaci-io. If included, it is estimated that the Charges would be in- 

crewed by .. •• ••. ” *53,00,000 

And the Prospective Kstiniate for 1834 assumes a higher interest on the 

debt than in i«i9-30 by 92 A 9 |^ 


75,19,193 


From which deduct some extraordinary Charges in that year, which will 
not recur, amounting to 

And the amount in which the net Charge in 1829-30 is less than is estimated for future 

llcncrtlie**tother reductions at Bengal will be less than equivalent to the additional 
Charge by 


65.55.550 

17.05.550 01^197.844 


The adtoloiud Vffcct after 1829-30 of the Reductions in progress, is estimated at Rs. 25,00,000 
Tlic Prospective Estimate for 1834 states tlw interest in future 

years at a liigber amount by . . ;,* 15,000 

And the Charge of liquidating the Tanjore debts must be added 6 , 39 , 72 ° ^ 


llciicc the further Reductions at Madras will exceed the additional Charge 
by .. 


.. 16,35,280 or £186,889 


Bombay 


n,c additional effect after 1829-30 of the Reductions in progress is 8 

estimated at ' ’ ' ’o ’ 

Net effect of further reduction at Madras and Bombay ^ 485,01 4 

From which deducting the result at Bengal, the net effect of further RcducUons in all India will be « 87 ,» 7 '* 
Hence, of-the further reduction required to bring Die Charge ot 1829-30 to the standard . 

of i 8 ‘ 23 -‘i 4 , as shown by tlie Accountant-general of Bengal, viz. . . . . o » 73 > o — 

The estimateJ additional improvement requisite, when the reductions of Charge now in progreii ^ 
arc carried into full effect, will be • . • • • • • • • * * * 


India Board, 
8th June 1832. 


(Errors ||tcepted) 


WILLIAM LEAQH. 


• Arrears of Civil Allowances . • 7ft * ?5*^*ooo 

Ditto of Pensions and Stipends "o' * ’* * IWooo ' 

Extraordinary Civil Chaiijei less than usual id 1839-30 

Ditto .. Military ditto **^*^*T , 


8.R1* 



II. 

Appendix, 
No. 51 . 

MiMttte of 
Sir Jolm A|!^pl(n, 
30th |r^j -^83o. 


554 APPEN0J3Si|7^B.E^^^ 


■*,■ _ • '- PiNANOIAI. REjluitT^E. r. '. 

968. The aetual inaction ‘of «x^diture BmM iny slf^V «itto^^ 
and Marine deparftneAts, to ll||4^868'nip«m||iiiMld'*^n|^^ 

rupeea. Fiom t|te80 auina must to deducted iy^ctii^P of idpeea 6,S9,t70, and 

of rupees 4,56,090^ arid in the pi^pectiveof d,9A$$KiittDiM|| |^ id all to7>93,036 

rupees.^' '■■*■■■'■ .-,, . .■, 

w Wee, 


i«emw of foci^itdf the AttiK< 
Pmanie Co‘ij»«>itfeidf"8d#i 
Svould hai^e hedh’ cbtiMd^hahi^htl 



thrown nut oif fetjipfiV *6# tB^ ' 

. , AA'. 1. wV. .<■•'*: . -■■■> 4m»*<efia( jm ‘.i 




aiBount .of ejtjiimdltdf ill 
'the Hiissioti tO Rn|^0di. . 
to tfearlj^^d liiO ttdf a hiuf OFlii 

'pt tWinjA^^MTO, 

"Or 'thfe', mrina'iitedi' 'incredlif 
rcinairide iVi ii^^! Syjf thd % 

i fenm l,Q7;20'tu|Jed8 W'J^hyw. 
tihiietf:' Of the'^dfarmcfifeM . 

rupees W GoVirntdeht.*- **Pdr^d pi^ncdlW^oiF 
accompanying' stathqididfst^ifi^t# 
reduced, &h<i whaf p^lh'a 


ii OT^pehiUitipn dtlpysu^lO cl Vu CerVants 
/inieh^^w/pdii^'gredtljrto ,the 
^ ligpente attending 



’ aniounts 


jm 

&w 

n qisCon- 


bohKderahle atttdfiht'liitd 

^ ineritBi oVdered‘lh‘OdhBat'idM‘'wWlnWPli^f‘15tit 
included Ml the tothrwwch fiad-he^mpttdi*^. 

'; The het 

Mantle aitra ■>*,.. ■■•'l•',^»^.^;,•,^lii^’:^' 

■'■■ '■ V.:- ■ 

"Tom' 


Civil and Marine extraotNttniriea ‘ >«» 5 

Military ditto ■ . . . r,: ? 


ii 


>■ ' At. ' ' • 

; ‘irUiW ; . )■ •- ■ ' s~*r f ,; >1,,'' V; 


*» About 18 1 ^ of this g^ttctioii iim by in^cti^ taw ^ . 
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APPENDIX, No. 7. 7- 

' 1{(‘(liu'tion of 

STATEMENT of the Ri^ductions of Indian Allowances ami Estmu.isiivients (C'i\jl, Imhau Allow aiurs: 
Marine', ami INJilitary), orderoil by the Court and several Local Clovernnieiits since the lUitablivlimt iif*-. 
cloHc of the Year 1827-28 ; distinguishing (as far as can bo done) sucli as were to have 
ininiediate, from those w’hich it was intended should have only prospective eftecl : — Ami 
a further Statement, showing the estimated effect of certain Measures of Kodiictioii 
wliicli have been recommended by the late (^ilcutta Civil Finance Committee ; hut which 
have been either rejected, or are still under consideration. ' 

CIVIL REDUCTIONS. 


BENGAL PRESIDENCY. 


MEASURES OF REDUCTION, 

ESTIMATED AMOUNT 
of Reductions actually Onlered. 

Reductions 
Ordered at the 
lecornmcnda- 
tion ot the 
Fiimnee 

Immediate. 

ProRpcctive. 

Total. 

Committee, 
and included 
in the preced- 
ing Culuiniis. 

General Department: 

Sa. Rupees. 

Sa. Rupees. 

Su. Rupees. 

Sii. Rupees. 

(including Political.) 

Reductions made on the occasion of 
filling up the appointments of Post- 





master-general, Mintmastcr and 
Superintendent of Stamps 

30,000 

34,840 

16,000 

46,000 


Ditto, in Post-office establishments.. 


34,840 


Ditto, in Mint and Assay-office esta- 




blishments . . 

57»66o 


57,660 


Ditto, in other subordinate establish- 




ments 

14,400 

— 

14,400 


Ditto, in the offices of Account, Pay, 





and Audit . . 

9,500 

7,300 

16,500 

16,500 

Discontinuance of the Allowance of 
100 rupees per month to Civil As- 



60,000 


sistant Surgeons 

60,000 

— 


Expenses of the Telegraphic Esta- 





blishments, the Mineralogical Sur- 
vey and the Shakspearian Bridges, 
discontinued 

66,500 


€6,500 


Reductions in the College and Bota- 
nical Garden^ and office of Supef* ' 
intendent of HindooyKei^lurcneSi 
abolished . . • • • 

■ 

'79.400 

i 

79400 

79»400 

Ditto, in the Vacclll||mtablishmenta 


. . . mt 0 i n 

49,600 


Modification of Cornmii** 

sioner on the TOfm Coast • • ' 


88,300 


Reductions in th£laiariesof Residepts 


t 

74,300 


Agencies at Baujj^ur,, Kanthub and 
Bhopawar, aboUsh^ ^ . • 

Reduction in the establishment of the 
Persian Mission 

f 1 

1 , 

1' <1' 

43,300 


38,000 


38,00a 



Fiirtlirr 
ItcdiictioiiP 
rccom mended 
by the 
Commit tec, 
but eithci 
rojerted oi 
Mill under 
roiiMdenitioii. 


Sa. KiipceK. 



565 


II.— FINANCE AND ACCOUNTS.— TRADE. 


272 . This short notice of tinanciul results will be fully illustmted by the docunictits 
which accompany this Minute. It is therefore only necessary to add that many char<res 
and those of a very heavy nature, must gradually diminish, if the system of check and con- 
trol over expenditure which has been established, is fully supported and rigidly exercised. 
No attempt can be made at present to estimate prospective reductions, but the accounts 
of next year-will show more fully the effect of recent measures in their operation in the 
departments of commissariat stores, public buildings, and all contingencies and extraor- 
dinarics, civil and military. 


II. 

AppbNoix, 
No. ai. 

i-ontjjmmtf. 

IMinute of 
Sir John Malcolm, 
30th Nov. 1S30. 


General Observations on the Administration of the Bomba?/ Presidency. 

273. The Territories of Bombay are not generally productive, and its revenue is not 
equal to its expenses. This would not be felt as an evil if it were not for the u.sage, which 
notwithstanding changes that have amalgamated their territories, still keeps distinct the 
accounts of receipts and disbursements of Bengal, Madras, and Bombay, as in times when 
independent kingdoms intervened between these presidencies. I have in the Minute 
noted in the margin observed upon the injurious enects of this usage; it will I trust be 
early altered, and India be governed as a whole, otherwise the recent labours of the 
Governor-general in Council to produce uniformity of system will prove fruitless, if the 
rule of comparing receipt and disbursement in the various quarters of our empire con- 
tinue. Expenses beyond what are calculated will be tolerated in those parts which are 
richest, and which require least force to guard and least trouble to manage them, while 
every proposition to improve. a rugged and unproductive country, or to preserve its 
peace, will be rigidly tried ana checked Ivith reference to the resources of its government, 
and the rewards and salaries to which public oflScers are entitled, for their arduous duties, 
will be judged by the same standard. To illustrate the unfair operation of this rule, as 
applied to Bombay, it need only be stated that the Indian navy, which protects an exten- 
sive and profitable commerce, from which every part of India benefits, besides keeping up 
the communication with Europe by the Persian Gulf and Red Sea, is wholly charged to 
this Presidency, and that his Majesty’s corps (one regiment of dragoons and four of 
infantry) consume a great portion of the revenue. These corps may be necessary to main- 
tain and defend India, but they are not required to preserve the local peace of this quarter, 
although many circumstances may render it expedient that they should be stationed where 
they are, but this cannot constitute a reason why this Presidency should be debited with a 
charge for a force which, as it relates to its own territories, it does not require, and which 
is so disproportionate to its means. It is possible that circumstances may require a still 
greater proportion of European force in the western parts of India, and an increase of 
native troops. We have an exposed frontier to defend, and if such additions are made, 
the complaints of our superiors regarding the excess of expenditure over receipt at this 
Presidency will be increased. It may appear trifling to dwell upon such a palpable 
absurdity as such distinctions in the financial part of our rule would appear, but when I 
observe this cause operating in a manner injurious to the public interests, I must desire 
to call it to the serious and early attention of the authorities in England. 
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Ari’KMUX, 

No. 7. 

eonttnurd. 

I (eductions of 
Indiiiii Ailowunccs 
A Lstnblisliinenls. 


Civil Keduciions.— Bengal — continued. 






Reductions 

Fuither 


KSTlMATEn AMOUNT 

Ordered at tlic 

Reductions 


of Itediirtion actually ordered. 

rcrominenda' 

lorominended 





tion of tlio 

hy the 

AlEASURES OF REDUCTION. 




Finance 

Coinmiitce, 
hut either 





Committee, 
and iiicliiderl 



Prospective. ! 


rejected or 

1 

Immediate. 


Total. 

in the preecd- 

still under 

1 



ing Coin mils. 

1 

consideration 

(iciicral Department— 
Estiiblislimcnts jitfaclied to Political 

»Sji. Rupees. 

Sa. Rupees. 

Sa. Rupi'cs. 

Su. Rupees. 

Sa. Riipct s. 

Aj^cncie'i and Kcsidencics 

Onice of Af^cnt at Aloorshedabad, and 

/ib.fjoo 

j 

— 

.0^4)00 

— 


Second and ]\lilltary Assistnntships 
to tbe Nai^^porc and Ilydrabail Ke- 



1 



sideiicies, abolislied 
id-Assistant at (jwalior to be ubo- 




1 31,900 

— 

lislied 

— 

7,200 

7,200 

7,200 

— 

Mi.sccllancous items 


— 

.T*)»ooo 

— 

.M- 

Moddication of tbe Secretariat 
Itednctioiis proposed in the Ecclesi- 

3 . 0 . 5 <JO 


14(),020 

1,46,020 

1,68,000 

astical establishnients 

Deputy Postmasterships recommend- 



— 


84,100 

ed to be abolislied 

— 


— 

— 

28,900 

Agencies at Jyepore, Londiana, Oude- 





pore, S:c., and Third and Extra 
Assistanbhips to (he Indore llfsi- 
dcncy, jiroposed to be abolished . , 
Propo.sed J{<'duciioiis in the esla- 
blishment^’the Seharunpoie Gar- 
den, and of the Taj Melial at Agra, 
and in the Chap^e on account of 

— 

— ) 

— 

— 

1,38,900 

'I'cuK Plantations 

— 

— 


— 

7.250 

Total Geneial Jb’[)artniciit, ) 
including I’ohliail . . J 

8,04,800 

1,41,020 

9,45.820 

2,81,020 

4,27,150 


Judicial Department* 



i 


Ofiicc of iSupci’inlcndcnt and Ki mem- 
biancer of Legal Atf'.iii'. .\boli.vhed 
Ucduction in llie salai^v of the ^uper- 
intoiidcnl of Dcyra Doon 

Ditto, in the cstablisiiiiicnl of the 
Court of Requests 

Ditto, of the establi hment.s of Zillah 

and other Courts 

Ditto of Police establishments . . 1 

Alibcelianeous items 

1 3,400 

12,000 

4,850 

1,15,000 

1,15.280 

3,230 

18,700 

• - 

22,100 

12.000 

1.15.000 
i,i.5,sKo 

3,830 

22,100 

Total Judici.il Department .. 

8 . 53 , 7 ^ 

18,700 

2,72,480 


Deduct, Amount of various adilitioiis 
to Allowances, i^c. in this Depart- 
ment, authorized since 1st May 
1828 

i 

1 

1,17,140 


1,17,140 


Total Net Reductions in tliC) 
Jt^ciul Departnicii « . J 

i,:>(),G2o 

j 18,700 

1,55,320 

22,100 
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No. 32. 

•“ APPENDIX, No. 32. 

to Bengal 

(jovcrnment, ^ ^ « • .rs. *1 •rk 

3ist March 1830. LETTER from the Court of Directors to the Governor-general in Council at Bengal 

(Finance Department) ; dated Slst March 1830. 

Para. 1. Having recently had under our consideration the expenses which of late years 
have been incurred upon Public Buildings in India, we were induced to direct our espe- 
cial notice to the regulations which are laid down at our several Presidencies for the 
observance of the departments to which the execution and superintendence of works are 
entrusted. Our object has been to ascertain whether those regulations are calculated to 
ensure a correct and economical disbursement of the public money, as well as the com- 
pletion of works in a durable manner; and it aflTords us pleasure to be enabled to state, 
after an attentive examination of them, our conviction of their general fitness to answer 
these important ends* At the same time, a few points have presented themselves which 
appear to be susceptible of improvement, and upon such of these as relate to your Presi- 
dency we proceed to communicate our sentiments. 

It appears that, in the Civil department under your government, certain repairs arc 
made to the buildings at the different Zillah stations, the execution of which is not com- 
mitted to the otticers regularly appointed to the charge of districts, nor is it, we presume, 
in any way subjected to their control. The sums expended in these repairs form a part of 
the contingent charge of Judges and Collectors, and it is to be inferred that the outlay 
takes place solely at their discretion. Under this system, a sum of from 40,000 to 45,000 
rupees is annually disbursed for repairs to the several gaols throughout the provinces sub- 
ject to your government ; the individual items of which, it is true, are often but of small 
amount, though in some instances they reach as high as from 2, (XX) to 5,(K)0 ruoees* We 
desire that in future all repairs, as well as new works, which involve an outlay of 600 
rupecs^i, be entrusted to the regular executive officers of your establishment. Should cir- 
cumstances in any instance render obedience to this order impracticable, the Judges and 
Collectors must obtain your consent before they commence the outlay of such an amount, 
except only when the delay of a previous reference to you would be obviously detrimental 
to the public interests; and even in these cases we direct that an executive officer certify 
to the work having been properly performed. 

3 . You are aware that officers appointed to carry on public works are required to make 
affidavit to tlie correctness of their disbursements. We observe that the affidavit pre- 
scribed to be taken under your Presidency, does not go to such an extent as that demanded 
from officers of the Madras and Bombay establishments; and that when the works have 
been perlbrmed upon estimates regularly sanctioned, a declaration upon honour is 

held to be sufficient. The same is the case when Bengal officers have superintended the 
execution of works upon contract. We desire that your practice in these matters be as- 
similated to that which exists at the other Presidencies. We must also remark, that therej^ 
an objection to the method of requiring affidavits of this sort to be made peTiothcully^ 
to the gtmered correctness of disbursements. We consider that, under 
are likely to degenerate into mere form, and that the plan of annekih^ an to the 

bill for each particular work, is the one best calculated to keep the minds of ofl|cer8 alive 
to the importance of the attestation which they are making; you must therefore observe 
this plan in future. 

4. We are not aware of any further points of which it is necessary for us to take separate 
noti^. The main scope of the regulations relating to the Building departments is tne 
same\ve observe at each of the Presidencies ; but there are some matters which are 
fully explained and provided for at one Presidency than another. We shall therefore clirec 
ilie other governments to communicate to you the whole of their regulations 
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Civil Ileductioiis.— Beng KL—continimL 


MKASUIIES OF REDUCTION. 


Revenue Defahtment : 
(including Customs, &c.) 

Abolition of Record Committees 
Ditto of Boards of Revenue 
Ditto of the Mofussil Special Com- 
mission . . • . 

Reduction of subordinate Revenue 

establishments 

\dditional oilices abolished by Go- 
vernment Resolution of December 
1828 .. .f 

Abolition of the office of Commis- 
sioner in the Sunderbunds 
Mibccllancoua items . , 

Total Revenue Department . . 

Deduct, Amount of various additions 
to Allowances, in this Depart- 
ment, authorized since 1st May 
1828, &c 

Total Net Reduction in the 
Revenue Department 


ESTIMATED AMOUNT 
of HcMliiction actually Oi derod. 

Rcdiietion^ 
Onli'ied at tlu 
leeouiriieuda- 
tion ot the 
riuauei* 

1 Turtlier 
Reduetiotis 
reeuiumeiided 
j by tlie 

Committee, 

Immediate. 

Prospective. 

Total. 

Coiiiinittee, 
uiid iiirluded 
in ihc pieeeil- 
iiig Columns. 

bill eithei 

I rejeeled oi 

1 siill under 

1 coiisideiatii^. 

S«a. Rupees. 

.Sa. Rupees. 

S:u Rupees. 

Sa. Rupees. 

Sa. Rupees. 

, 09,100 

49,080 

— 

59,100 

49,080 

59,160 


1,25,500 

— 

1,25,500 



2,32,000 

— 

•J,32,ooo 



— 

1,16,560 

1,16,560 


1 

22,060 

— 

22,060 

1 


4.87,800 

1,16,560 

6,04,360 



1,79.330 

— 

1,79.330 

e 


3,08,470 

1.16,560 

4.85.030 

59,160 

. 59.130 


Judicial and Revenue Depart- 
ments combined. 

Proposed Abolition of Provincial 

Courts of Appeal 

Proposed Modification of Judicial and 
Revenue establishments . . 

Total 


Deduct Piroposed addition to the wtablisbmeDt of the 
Sudder Aaawlut ^ ' . . . . ’ . , * 

b Ditto, Ditto^ to th#"8alariei of Native Jiidgei .. 


1,70,000 

3.07,500 


Nit Saving ibK^lprtqi^d Judicial and Revenue 1 
Anaogenmti ^ J 


6,73,000 

10,59.840 


17.33.840 


4.77.5001 


13.55.34<> 


II. 

\ri*LNI)IX, 

No. 7. 

iuHtmued. 

HeduL’tions ol 
Indian \ How aim 
Kstahhvhmrnt^ 


(conlinuecL)i 
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public works, in order that, as far as possible, an uniform system may be adopted 
throughout India. In effecting this object, you are to understand that the alteration of 
those matters of regulatioi! wherein our several governments at present differ, is to pro- 
ceed on this principle ; that in each particular that Presidency is to be regarded as the 
model for imitation by the rest, where abuse and neglect are most amply provided against, 
and the dispatch of business most effectually secured. 

5. We also desire that you will form into one code the whole of your rules upon this 
subject, which we have found to be very much scattered, and that you forward to us 
some printed copies of the same. 

6. In the course of the investigations which we have made, it lias attracted our notice, 
that no uniform method has existed in India of rewarding executive oiheers for their 
superintendence of public works. At Bombay, it appears never to have been usual to 
grant them more than the staff allowances fixed for the performance of such duties. At 
Madras, it was long the practice to grant officers a commission on the cost of the work 
executed, till that government, some years ago, discontinued it as objectionable ; while 
at your Presidency it has been the custom to make donations to individuals of 10, and 
occasionally even 15, per cent, upon the amount of their disbursements. Wc have 
already, in our communication to you, disapproved not merely the excess to which you 
have carried this principle, but also the principle itself ; yet we cannot find that it has 
been relinciuished. We give you credit for making such donations only when you arc 
satisfied that the duties committed to officers have been skilfully and economically ful- 
filled ; but, conceding this, it is not sufficient to remove our objections to such a mode 
of remuneration. 

7 . We are not aware that you ever granted a donation to an individual who had been 
at the same time receiving either the regular salary attached to the charge of a division 
or district, or a personal salary for performing the particular duties on account of which 
the donation was presented to him, and we take this opportunity to prescribe it as a rule 
that in no such case you grant any extra reward without our specific sanction. When an 
officer, not having drawn allowances of the above description, shall have superintended 
or executed works in such a manner as to recommend himself to your notice for a dona- 
tion, we desire that the amount of it may be regulated by more economical principles than 
you have formerly observed in such cases, and that it be not fixed with any reference to 
the extent of his disbursements. Wc would suggest, as a more proper mode ot deter- 
mining what should be the amount of a donation, that after considering the time during 
which the party has been employed, you shall compare the labour and responsibility 
which he has undergone with those of officers who draw the regular salary annexed to 
th(* charge of districts. 

8. We positively desire that in no instance you grant a donation to an officer till after 
the expiration of threfe years from the completion of the work, his performance ol which 
has recommended him for such a distinction. 

9. Considering the financial difficulties under which India has for some years been 
labouring, we have been somewhat struck with the amount of expenditure which has 
taken place upon public works of various descriptions. The note below contains an 
account of the sums which have been laid out upon new buildings under your govern- 
ment durioir the last four years*, for which your general books are in our possession. 






♦ New Buildings. 

CIVIL. 1 

j MILITARY. 

1 TOTAL. 

1823-34 

1834.35 

1835.36 

1836-37 

•.0,16,303 

10,74,782 

9,98,693 

6 , 46,610 

4,46,605 

6,08,086 

14,65,793 

8,08,680 

14,63,908 

18,82,868 

24,64,485 

14 , 54 »^ 9 <> 

Total Rupees .. 

39 , 35 , *88 

33729 »i ^‘3 

64,45* 


( 1 . 4 D 2 
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Api'KNDtX, 

No. 32. 

timtinued. 


Charge for Public 
Buildings; Letter 
to llengiil 
OovorniTicnt, 
31st March 1830 
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AiPHN'DIX, 

No. 7. Civil Reductions. — Bengal— 


corirrnwm. 

Reduetioiis of 
Indian Alinwanccs 
^ Kstahlishment'. 

MEASURES OF REDUCTION. 

KftTIM\TED AMOUNT 
of UcductioiiM Hctuttlly Ordered* j 

Rcdiietioifs 
Ordered at the 
reeoininenda- 
tioii of the 
Finance 

Further 
Rediietioni 
reeoiniiioncled 
by the 

Committee 



Immcdiutc. 

Prospective. 

1 

1 

Total. 

Committee. 

1 and included 

1 in the preeed- 
jing ColuintiH. 

hut cither 

1 rejected or 
still under 

1 oonhideration, 


Civil Departments generally . 

1 Ssi. Rupees. 

S.i. Rupees. 

1 Sa. Rupees. 

Sa. Rupees. 

Sa. Rupees. 


Ultimate Saving by the general revi- 
sion of CivW Allowances, exclu- 
sive of items separately stated 

I ' 

1 

' 4,3^*000 

1 

j 

j 4,;jo,ooo 

j 



Marine Department : 






a 

Reductions in the Crews of Roats and 
Vessels, including the Survey esta- 
blislimcnt . . 

Further Reductions proposed by the 
Civil Finance Committee . • " . . 

Total Marine Department 

1,01,890 

1,04,790 

2,0(3,680 

41 

2,06,680 

65,450 


3 i> 7 .'>ao 

1 1.04,790 

j 4 .«i, 8 io 

2,06,680 

65450 


MADRAS PRESIDENCY. 


Genera l D kp a r tm r n r 
(inciting Political.) 

Reductions oWerod in various subor- 
dinate establishments 
Abolition of tlio office of Superinten- 
dent of Civil Pensions 
Abolition of the Appointment of Ju- 
nior Deputy Aeconntant-gcncrah 
and consolidation of the offices of 
Civil Auditor and Secretary, &c. 
to the Government Rank 
Reductions in the establishment of 
(lie Aecountant-genpral’s office . . 
Consol itiation of the offices of Mint- 
master and Superinteruicnl of Stamps 
Discontinuance of the office of iJie 
Mintmasrer*.s Assaycr, and Secre- 
tary to the Mint Committee 


Proposed abolition of the office of' 
Additional (rovernment Cornmis - 1 
'sioiier for Claims withdrawn from ' 
the Carnatic Fund . . . . | 


0 


Madras Its. 

Madras Rh. 

Madras Ks. 

Madras Rs. 

[ 

68,422 

— 

68,422 


6,000 


6,000 

6,000 

i 

14,700 

27,100 

41,800 

41,800 

10,000 

— 

10,000 

10,000 


8,300 

8,300 

8,300 

.... 

15.900 

1.5,900 

15,900 


^ This office .was actually abolished by the\ 
Madras Government in September 1830; but 
the Taniore Commissioners at home and 
abroad ’mving made remonstrances against 
the measure as being directly calculated to 
delay the business of that Cfommission, the 
\ Court, in a despatch to Madras, dated 13th ^ 
April 1831, authorized the Government to 
revive the appointment, and information has 
since been received from Madras that a pro- 
ceeding of that kind was also in their con«> 
^templation . . . • . • • » • 


ii,aoo 
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Much of this outlay we are aware is to be attributed to the increase of your territory and 
establishments, having rendered it necessary to construct additional buildings and works 
of defence ; yet after making due allowance for these considefations, we still think that 
the disbursement has been larger than it ought to have been had your government been 
actuated by that determined spirit of economy which circumstances urgently required. 
It i.s at least certain that after so much money has long been annually sunk in this way 
a very moderate expenditure should suffice for future years. ^ 

10. Persuaded, after the experience we have had, that in order to enforce the observance 
of the necessary economy in this large branch of your expenditure, it is expedient that it 
should be more immediately brought under our own supervision and control. We direct 
as follows : 

11. No new work or building, nor any alteration or repair of any old work or build- 
ing, the estimated cost of which shall exceed ten thousand rupees (10,000 rupees) shall 
be commenced in any department till our consent thereto shall have been obtained, 
excepting only in cases of sudden and unforeseen emergency, where it is absolutely neces- 
sary that such new work, alteration, or repair, should be commenced before our pleasure 
can be known. 

12. In such eases, you will communicate by the very first opportunity the peculiar cir- 
curnstances of such emergency. 

13. We shall hold you responsible for the indispensable necessity of the case which may 
have obliged you to incur such expenditure without our previous sanction. 

14. A similar restriction is to be observed in respect to the purchase of land or 
buildings. 

15. You will report to us every three months, the progress made in the several works? 
and the prices at which the materials and labour have been furnished in the execution of 
each separate service. 

16. You will transmit every estimate to us by the first opportunity after it has received 
your sanction, and you will endeavour to have all estimates prepared so far prospectively 
as to enable us to signify our pleasure upon them before the commencement of the works 
to which they refer. 

17- We direct that in future, yon rejiort to us in separate letters in the several depart- 
ments, all matters relating to public works, wliether buildings, fortifications, road.s, 
bridges, canals, or tanks, as well as all proceedings which refer to the officers and esta- 
blishments employed in carrying 011 such works, and the rules which may at any time 
be laid down for their observance. 

We are, &c. 
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LETTER from the Court of Dirkctors to the Governor in Odiincil at Madras 
(Finance Department); dated 31st March 18;-10. 


Para. 1. Having recently had under our consideration the expenses which have of 
late j^rs been incurred upon Public Buildings in India, we were induced to direct 
our especial notice to the regulations which are laid down at our several Presltfeb- 
cies for the observance of the departments to which the execution and superin- 
tendence 
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measures of reduction. 


General Department --coniinued. 

Abolition of tlie appointment of Muh- 
ratla Vakeel at Madras . . 
Reduction in the allowances of the 
Mysore Uesident . • 

Office of Assistant to tlic Mysore Re- 
sident abolished . • 

Second Secretaryship to the College 
abolished . . 


rupees . • 

Reduction in the Secretariat 


ships • • • • • • 

Abolition of the esUblishment 
tuched to the Government Ag 
at Chepauk . . ^ 

Reductions proposed in the Ec( 
siastical Establishment 

Total General Department 

Judicial Department : 
Reductions ordered in various sut 
dinatc establishments 
Discontinuance of the third Judg< 
the Sudder Adawlut 
Abolition of the Deputy Registrars 
of the Sudder Adawlut rect 
mended 

Proposed abolition of the Zillah C( 
of Guntoor . ^ y 
Substitution of seven Provincial J ud 
for four Provincial Courts 
Ditto of Sudder Aumeens for Provin- 
cial and ZillA Registrars 
Ditto of Talook Moonsifs for Hinc 
and Mahomedan Law Officers 

Totai, Judicial Department 


ESTIMATED AMOUNT 

Of Reductions actually Orderpil. 

Ueduetions 
Orderi'il at the 
reeomnu‘iid.1- 
tion of the 
Kinniii;e 

Immediate. 

Prospective. 

Total. 

('iMUiuittre, 
and ineliulcd 
ill the ]iri‘e('«i- j 
mg C'oluiiinv 1 

1 

Madias Us. 

Madras Ks. 

Madras Us. 

Madias Us. 

9,000 

— 

9,000 

9,(100 

43,770 

— 

43,770 


9 ,Gf 5 o 

— 

9 ,G ()0 

9 > 66 () 

4,200 

— 

4,200 

4,200 

8,000 

a 

17.650 

t 

8,000 

17,650 

1 7,650 


mmm 



♦ 




— 

— 

— 

— 

— 

— 

— 

— 

1,73.752 

68,950 

242,70 a 

1,22,510 

9.700 

f 

> 

49,000 

9,700 

49,000 

49,000 

t . 

— • 

— 

— 

V ■ 'f" ' 

2^54,^00^, 

0 , 64.900 

2,54.200 

■ • 

aS^oo. 

, 34.020 

38,800 

34,020 

27,36-- 

n 

> 9»700 

3,66»oao 

3 . 75,720 

3.30,560 





Fiirilior 

Hi>(luL'tions 

by till- 

liiir (-itlii-r 
ri'ii*rtt*d nr 
Mill under 
('(insiiienition 


33.000 

.0,200 

46,330 

1,32,960 


10,500 

63,050 


73,560 


11 . 1 1 


(eontmued) 
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temlonce of works are entrusted. Our object has been to ascertain whether those 
regulations are calculated to ensure a correct and economical disbursement of the 
public money, as well as the completion of works in a durable manner; and it affords 
us pleasure to be enabled to state, after an attentive examination of them, our con- 
viction of their general fitness to answer these important ends. At the same time, a 
few points have presented themselves which appear to be susceptible of improvement, 
and upon such of these as relate to your Presidency we proceed to communicate our 
sentiments. 


II. 

Appendix, 

No. 33. 

continumi. 


Charge for Public 
Iluilclings ; Letter 
to Madras 
GovernmtMit, 
31st March 1 ^30. 


2. It would appear that in the provinces subordinate to your Presidency, it is the 
custom to have certain repairs to the civil buildings performed under the superin- 
tendence of the judges and collectors, without the intervention of a regular executive 
officer. The sums disbursed for these repairs, are, it is true, generally of trifling amount, 
but we take this opportunity of observing, that engineer officers, as well from their 
education and experience, as on account of the more regular control which is exercised 
over their proceedings, are the only persons to whom the superintendence of public 
works of any kind can safely be entrusted. We accordingly direct that, except when 
it may be absolutely impracticable, no new works or repairs which involve an out- 
lay of 500 rupees be committed to the execution of any other than officers of that 
description. 

3. You are aware that officers appointed to carry on public works have to make affi- 
davit to the correctness of their disbursements. It is provided at your Presidency, that 
instead of affixing such affidavit to the bill for each separate work, the officer shall 
make oath quarterly to the eflect required. We consider such a system as this to he 
objectionable, because there is a danger that under its influence tlie affidavit may be 
regarded as a mere form, whereas the plan of annexing a declaration to the bill for each 
particular work seems calculated to keep the minds of officers alive to the importance 
of the attestations which they are making. You will therefore observe the latter plan 
in future. 

4. We find that useless expense has on some occasions been incurred in India by the 
selection of sites for new buildings which have been afterwards found so unhealthy as to 
render it necessary that the stations should be abandoned. The Supreme Government, 
some years ago, laid down a rule, that no barrack, gaol, or hospital, should be erected 
without the concurrence of the superintending surgeon, or senior medical officer on the 
spot, as to the site and aspect of the building. It is so evidently proper to take every pre- 
caution that the sums devoted to public works shall be well applied, and the above pre- 
caution, in a country like India, appears to be of such an obvious kind, that we are rather 
surprised at its having ever been overlooked. We direct that you will invariably attend 
to it in all cases in which it may be hereafter required. 

5. In the general view which we have taken of the regulations in force at your Presi- ’ 
deucy, in respect to public works, it has not failed to attract our notice that works in the 
Revenue Department are exempted from the system of management and control under 
which those in the other departments of the service are placed. We cannot discover what 
advantage is secured by such an arrangement as this. It is undoubtedly proper, in the 
case of works which are intended to ensure the due irrigation of the soil, and the means 
of communication between one part of the country and another, that the revenue autho- 
rities should be consulted as to what disbursements are in their opinion requisite, but we 
feel assured that, a^ concerns the mere execution of works and the exjienditure of money, 
the adoption of one system of check for all departments is calculated to produce the most 
beneficial results. We therefore desire that in future public works in the Revenue 
branch be carried on under the control of and in communication with the Military Board, 
and be subjected in all other respects to the same management as works in the other 
departments. 

6. We are not aware of any further points of which it is necessary for us to take 
separate notice. The main scope of the regulations relating to the building departments 
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ESTIMATED AMOUNT 

Reductions | 
Oidered ut the 

Further 

UeUurtion^ 


of licduccions actually Ordered. 

reeommeiida- 

rccutninoiKJod 

MEASURES OF REDUCTION. 




tion of the 
^ Finance 

by the 
Committee, 


1 

1 

- - - 

Htommittee, 

but either 


] 

1 


[and included 

rejected or 


Iiimiediate. 

Prospective. 

Total. 

in the preced- 

^ btill under 




ing Columns. 

consideration. 

Revenue Dkpahtmknt: 
(including Custom.s, &l\) 

Madro-sKs. 

Madras Rs. 

Madras Rs. 

Madras Rs. 

Madras Ra. 

Reductions in the various >Subordi- 
natc Establisliiiicnts 

Oflice of Assistant-Collector of ISea 

2,45.330 

— 

2,45,330 



Customs at Madras abolished 
Reductions in the Salaries of the 

10,000 


10,000 

10,000 


('oliccfor and Deputy-Collector of 
Madras, ordered by the Court . , 

8,000 

2,000 

10,000 



Discontinuance of the separate Al- 






lowunce to tlie Superintendent of 
Stationery, ordered by the Court, . 

4,200 


4,200 



OHice of fourth Member of the lAard 






of Revenue proposed to be di.scon- 
timied 

- 

35,000 

35,000 

35iOOO 


Additional Sub-collcctorsbips in Ca- 






iiara, Cudda|)uli, and Tanjore, with 
the Kstablislinieiits attached, re- 





46,000 

rommeiuled to be abolished 
Abolition of extra and three Assist- 

20,000 

V 

20,000 

20,000 


ant Civil Engineers proposed . . 



— 


21,390 


2,87,530 

37,000 

3.24,530 



Deduct, Increase of .Salaries to Mem- 






bers of the Hoard of Revenue, 
sanctioned since 1st May 1828 .. 

9,600 

— 

9,600 



Total Revenue Department. . 

2,77,930 

37,000 

3,»4,930 

65,000 

67,390 

Marine Department . 






Reduction in tlie Salary of the blas- 






ter Attendant and ofKce of Deputy 
Master Attendantto be abolished. . 

3,Coo 

37,480 

31,080 

31,080 
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is the same, we observe, at each of the Presidencies, but there are some matters which are 
more fully explained and provided for at one Presidency than another. We direct, there- 
fore, that you communicate to the Bengal Government the whole of your regulations 
relating to public works, and we shall issue orders to the Bombay authorities to make a 
similar communication, in order that, as far as possible, an uniform system may be adopted 
throughout India. In effecting this object we have given the Bengal Government to 
understand that the alteration of those matters of regulation wherein they at present 
differ from our other governments is to proceed on this principle, that in each particular 
that Presidency is to be regarded as the model for imitation by the rest, where abuse and 
neglect are most amply provided against, and the dispatch of business most eftectually 
secured. 

7. In our despatch to you in this department (No. I of 1830), we informed you of its 
having been found impracticable to obtain from your accounts a perfect statement of the 
sums expended on public buildings under your Presidency. We therefore derive no 
assistance from a source of that kind in forming an idea of the extent to which you have 
been guided by principles of economy in this branch of expenditure. We are dis.. 
posed, however, from a review of your proceedings in the several departments, to give you 
credit for having shown a disposition to restrict the outlay upon public works within 
moderate bounds; thougdi still we are not satisfied, considering how severely the financial 
interests of India liave for some years been depressed, that such a disposition might not 
have beneficially displayed itself in a more decided manner. 

Paras. S to 14, regulations to be observed, the same as those in Letter to the Bengal 
Government, paras. 10 to 17. 
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LETTER from the Court of Directors to the Governor in Council at Bombay 
(Finance Department) ; dated 31st March 1830. 

Para. I. ITaving recently had under our consideration the expenses which oflate years 
have been incurred upon Public Buildings in India, we were induced to direct our especial 
notice to the regulatioirs which are laid down at our several Presidencies for the obser- 
vance ot the (le|)artments to wliich the execution and superintendence of works are en- 
trusted. Our object has been to ascertain whether those regulations are calculated to 
ensure a correct and economical disbursement of the public money, as well as the comple- 
tion of works ill a durable manner; and it affords us pleasure to be enabled to state, after 
an attentive examination ot them, our conviction of their general fitness to answer these 
important ends. At the same time, a few points have presented themselves which appear 
to l)e susceptible of improvement, and upon such of these as relate to your Pr^identsy we 
proceed to communicate our sentiments. 

2. By a General Order, published on the Ist August 1819, you directed that the control 
of engineer officers over the civil buildings at the subordinates should be confined to the 
Sudder station of each Zillah, in no case extending to the buildings in the Pergunnahs 
without your special order. We accordingly find that disbursements are often made for 
public works carried on under the sole superintendence of collectors or magistrates. W© 
decide^ object to the existence, in any considerable degree, of a practice such as this. 
We ccMsider that engineer officers, as well from their education and experiencejt du 
account of the more regular control which is exercised over their proceedings, af© th© 
only persons to whom the superintendence of public works of any kind may be sfifely 

entrusted; 
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MEXSURES OF REDUCTION. 


2,iGo 

G,o6o 

2,208 

11,880 


Genf.ual Department : 
(including Political.) 
Discontinuance of the Observatory. . 
Office of Statistical Reporter abolished 
i’roposed Saving in the Departments 
of Accoimt, Paj', and Audit, at tlic 
Presidency 

Reduction in the Governors House- 
hold Establishment, ordered by the 
Court 

Appointments of Assistants to the 
Members of Council abolished . . 
Reductions in the Secretariat De- 
partment . . 

Ditto in the Establishment of the 

Persian Office 

Engineer Institution proposed to be 
abolished . , 

Proposed abolition of the Lithogra- 
phic Press 

Salary and Establishments of the 
Secretary to the Committee for 
Examining Junior Civil Servants, 

discontinued 

Abolition of the appointments of 
Bheel Agents and their Establish- 
ments 

Agency for the purchase of Timber 
in Malabar abolished 
Miscellaneous Items of reduction 
proposed . • 

Office of Assistant Civil Surgeon at 
the Presidency abolished . . 
Reductions in various subordinate 
Ebtahlisliments 

Proposed Consolidation, &c. of Po- 
litical Residencies and Agencies . . 
Proposed Modifications Reduc- 
tions in the Poat-ofto^ and Medi- 
cal Departments 

Reductions proposed in the Eccle- 
siastical Department 


Total General Department, 1 
(including Political) . . J 


Itombsy Us. Boinbsy Hs . 


1440 

3®»«6 o 


11,100 



! Rrdiirtion^ 

, rurtlicr 

[)UNT 

Ordj-n'«l lit tlio 

Rt'dootiuns 

oriiL'i'ed. 

ri'roinniiMidii- 

ri'coiii mended 


1 non ot the 

liy till' 


r»imiu‘t* 

' Cuiimiiltw*, 

1 

('oiniiiitti'O, 

1 lint I'ltlii'f 

! Total. 

and inrliidi'd 

U'lirlcd or 


III tin* |iii‘ccd- 

“•till iiiidiT 

1 

111 ^ ('(111111111“. 

roiisidi liition. 

lioinbay Rs. 

Jtuiiibay Rs. 

Bouibiiy Rh. 

!).3«>o 

9»300 

1 

9 200 

9,200 

i 

10,990 

0 

c 

c 

i 

9.400 

9 300 

1 

1 

9.300 

6,000 

2,lCo 

2,160 


UjOGo 

f),0()0 

14»990 

4i9o8 

4,440 


3,600 

3.600 

32,150 

11,880 

11,880 

40,680 


ir. 

Aim* KM) IV, 

No. 7- 

lt('du('tu)M% ol 
Indian /Miovv .iner: 
A: Estahlulnnent^ 


irj.ario i 


1,440 

40,360 



_ 8,41,000 


74,400 

37.170 


lull 9 


1,37,698 63,380 4.95.680 

(eontinued) 



II.— FINANCE AND ACCOUNTS.— TRADE. 57 1 


entrusted ; and we direct that in future, except when it may be absolutely impracticable, 
no new works or repairs, which involve an outlay of 500 rupees, be committed to the 
execution of any otlier than officers of that description. 

3. We have been especially struck with one instance, which your subordinate accounts 
furnish, of very extensive disbursements, of the kind to which we allude, having been made 
under the superintendence of a collector and magistrate. It appears that Mr. Lumsdeii, 
while collector of Surat, drew from the treasury under his charge, sums which, in the course 
of four years,* amounted to no less than 1,17,688 rupees, for various objects, chiefly for 
the construction and repair of wells and tanks, and for repairs to the tannas in the 
collectorate over which he presided. We further observe with surprise, that the whole 
of the above sum remains to the debit of Mr. Lumsden on the books of the Surat collec- 
toratc up to the 30th of April 1828; although at that date, a period of between six and 
seven years had elapsed since the first portion of it was drawn, and a period of more than 
two years since he quitted Surat to take charge of another station. Such a circumstance 
seems to indicate considerable neglect on the part of the officers of audit at your Presi- 
dency, since we cannot doubt that the advances in question were properly applied by Mr. 
Lumsden. It is our wish that you will furnish us with an explanation upon the subject. 

4. Another respect in which the regulations at your Presidency are deficient, is, that 
they do not require security to be given by executive officers in consideration of the 
advances of public money which are continually being made to them. Under the Bengal 
Ciovernment, officers in regular charge of districts are required to enter into bonds of 
10, (KK) rup(?e8, and officers temporarily employed in the liuilding department of 5, WO 
rupees each; and at Madras also executive engineers give security to the Government in 
varioiis sums, proportioned to the average amount of tlieir disbursements. We desire that 
you immediately introduce a similar provision into your regulations, and that you call upon 
all the officers on your establishment, to whom the execution of public works is com- 
mitted, to furnish security to the extent of at least 10 per cent, upon the average annual 
amount of the cash advances with which they are supplied. 

[Concurrence of medical officer re(iuircd us to the site of ii building, same us para, and regulations to b(' 
conformed to those of Bengal, the same us para. O', of the Lettor to the Madras Gov(‘rnment.] 

7. In the course of the investigations which we have made, we have been much dis- 
pleased by observing the great neglect which your Government has shown, in not duly 
reporting to us the sums which have been expended under your Presidency for public 
works ; and we may remark, that your’s is the only one of our Governments w hich has 
been guilty of such an omission. In all your despatches, but more especially those in the 
Revenue and Judicial departments, this neglect is evident; and even in your Military 
letters, disbursements are not advised, unless they happen to be of very large amounl. 
We positively enjoin you to report distinctly to us every future instance of expenditure, 
whether for new works, purchases, or repairs, which shall amountto 1,(XX) rupees. 

8. Considering the financial difficultie.s under which India has for some years been 
labouring, and the great degree in which they have been aggravated by the heavy pressure 
of your annual deficiency, wo have been somewhat struck with the amount of the expen- 
diture which has taken place under your Government unon works of vai ioiis descriptions. 
The note below f contains a statement of the sums which you have laid out on new binld- 

ings 


♦ From 1822 to 1825 inclusive. 


t New BuapiNGs. 

. i8«5-a6 

i Sab- 27 
1827-28 



CIVIL. 

MILITARY. 

‘TOTAL. 

.« >. •• ' 

5,60,321 

•>.<> 7,766 

12,28,077 

• • • • • f 

6,63,468 

3,80,227 

10,43,695 



3,89,062 

3 , 84,540 

7,23,602 

Total Rupees .. 

16,12,851 

i 3 . 8 i. 5^3 

1 

29,95,374 

1 
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Civil Rnduct ionei. — B omhat — eontimied. 



ESTIM.\TEI) AMOUNT 

Rodnctlnns 
Ordered at the 

! Further 
^ Reductiuiis 


ot Kod actions actually Ordered 

reconiinenda- 

reconiincndeU 

MEASURES OF REDL’CTION. 




tion of the 
^ Finance 

by the 

Committee, 



. 

1 HL;ommittee, 

but cMther 



1 


iihdnicliuled in 

rejected or 


Immediate. 

Prospective. 

Total. 

the precedmuf 

fitill under 



1 


Column. 

confiidcratioii. 

JuiJiClAL DjOI'AIITMFVT : 

Ronibay Rs. 

Roiiibay Rs. 

Romliay Rs. 

Bombay Rs. 

Bombay Rs. 

Reductions in vaiious Subordinate 


1 




Establi^linicrits, (including the 
Sranip Depurtinent) 

1,42,930 

1,800 

1,44.730 



Redurtions proposed in the Agency 
for Sirdars in the Dcccan 

Proposed abolition of the King's Su- 

-- 

— 

— 

— 

89430 

preiiie (Jourt at 1 Bombay, and siib- 
«>titiition of the former Recorder’s 
Court 





1,25,900 

Proposed abolition of the Provincial 

1 




Court of Appeal and ( -ircuit 

' — 

— 

— 

— 

1.32,960 

Other proposed Reductions 

— 

— 

— 

— 

1,26,930 






4,15,220 

Deduct, certain proposed Additions 






to Salaries and Est.ihlishnients . . 


” 



1,21,600 

Total Judicial Department . . 

1,42,930 

i,8od 

1,44,730 

— 

2,93,620 

Rj'VI:\UE PErARTMENT .* 
(including Customs, iJlc.) 






Reductions in various Subordinate 






Estal)li>hmcnts 

Abolition of tlic Itovcmio Survey and 
A.ssessmcnt Establishment in the 

1,90,270 


1,90,270 



Deccan 

Proposed Reductions of Oiliccs and 


1,50,000 

1,50,000 

1,50,000 


Allow unees 





8.37,75* 

Total Rcvduie Department,! 
including Customs, &c. . . J 

1,90,270 

1,50,000 

3,40,270 

1,50,000 

8 , 37 . 75 * 

Civil Depaktment generally: 






General Revision of the Allowances 





V . 

of covenanted Civil Servants, Con- 






solidation of OHiccs, &c 


3,30,000 

! 3,30,000 


- 

Marine : 






Proposed Reduction of the Indian 






Navy 
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m”® ^“*‘1 received your books of account 

Much of this outlay wo admit is to be attributed to the increase of your territory and esta 
blishnients, having rendered it necessary to construct additional buildings and works of 
defence , yet alter making due allowance for these considerations, we still think that the 
expense has been much greater than it would have been had your Government beractu! 
ated by that determined spirit of economy which circumstances urgently required It is 
at least certain t^hat after so much money has been annually sunk in this way, a verv 
moderate expenditure should suffice for future years. ^ “ 

PsSTo 1^170’ '** oimtyei], the same as those in Letter to Bengal Government. 
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No. 35. 

Charge for Public 
Buildings ; Letter 
from Bengal 
Government, 

17 th May 1831. 


Extract LETTER from the Governor-general in Council at JBengaL to the Court 
ot Uirectors (Finance Department); dated 17 th May 1831. 

March Para. 6. Wb transmitted copies of the 
IHdO, pi escribing rules for observance in the paragraphs of this despatch, as specified 

iTlnlir^*”" buildings Llow,* to the several departments respec 


_ . lively, for information and orders. 

7, A copy of paragraphs 1 and 2 was likewise transmitted to the Sudder 

Uoard ot Revenue, for communicaUoii to the several authorities subordinate 
to them. 
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No. 36. 

Charge for Public 
Buildings ; 
Fort St. George 
Consultations, 
23d Sept. 1831. 


EXIRACT from Fort St. George Finance Consullation.s, of 23d September 1831. 

iVf?r^‘h^‘TaQ7r^’^^An Honourable Court’s despatch, under date the 81st 

of 1830), be furnished for the information and guidance of the 
Miiitaiy lioard, and with instructions to issue to the several officers under their control 
the necessary directions for giving effect to the orders of the Honourable Court. ' 

v" ‘|*f Ecvenuc Department, referred to in para. 5 of tihe Ho- 
uiable Court s despatch, will be taken into consideration separately. 

rAiT»in.?^f T’** before Government a copy of the whole of the Regulations 

u ^ M Works, in order that the reference prescribed in the 6 th para, of ffco 
Honourable Court s despatch may be made to the Bengal Government ; and tyiU 'subwii 
the periodical reports required by the 13th para, of the same despatch. , .. i,s 

OrdM^'; 

— - - ■ ' . ■ 

®®P«rtment, paras. 1, 2, 9 to 17. Military ditto, 1 to 17. Political ditto, 9 to 17. OSnend dltt^llo Wi' 
Cousultations, 7th September 1830. 
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PENANCf, SINGAPORE and MALACCA. 


II. 

Ai'i'Kvniv, 
No. 7. 

iontmitJ 


— 

Immediate. 

Prospective. 

1 

1 

TOTAL. 

i Piirtlier 
Ordpicd at the UcduetioiH 
rci'ommeiida- recoin intMidwi 
tioii of the 1 by tlie 
Fimiiice Conmiittee* 

( ominittee, ' but eitlipr 
aiiduicludeil in rejected oi still 
tliP pi ('ceding under 

Colinnih eunsidenition 

The separate Government of these 

Sii. Itupces. 

Sa. llupeca. 

So. llupees. 

Sn. Rtipi'es. 

1 

Sii. Rupees. 

Settlements ordered by the Court 






to be abolished from 1st May 1830, 






and various Offices, Allowances, and 






Establishments reduced . . 

3 . 75,000 

75,000 

4,ijO,000 




lU'diicfions nf 
Indian Allow aiioM 
it Lsfal)li''liiiiciiii. 


SUMMARY of CIVIL and MARINE REDUCTIONS. 


Bengal 


Madras 


at 106.62 Madras 1 
to 100 Sicca Rupees J 


JIOMBAY 


at 106.62 Bombay 1 
to 100 Sicca Rupees J 

Penano, Singapore, and Malacca 


Grand Total .. Sa. Rupees 


Sa. llupcef). 
15.66,910 

Miulras Us. 

[4,64,982] 

4,36,111 

Bombay Ri. 

[4,59,798] 

4 , 31.849 

3,75,000 


Sa RiipPC'?, 
8,11,070 

Rs. 


Sii. Riiprrs. 

2 . 3 , 77 ,i)«o 
Madras Ks. 


[4,99,450]: [9.64,432] 


4 , 68,439 

Bombay Rs. 

[4,92.900] 

4.62,296 

75.000 


*18,16,805 


9.04.550 

Bombay Rs. 

[9.52,698] 

8,93.545 

4,50,000 


Sii. Ruppps. I SiL Rupees. 

5,68,961, j 18,07,060 

Miulriis Rs. IMadras 

[5,49.150] [2,73,900] 


0. 


15.053 


46,26,075 


Bombay Rs. 

[2,13,380]: [17,18,250] 


2,56,893 


Bombay Ba. 


2,00,131 


12,84,144 


16,11,564 


36,75.517 


* iVote.— Many of the pnspK&ve reductions in the Civil Departments are dependent upon 
contingencies very remote. 

The figures between [ ] are io Red Ink in the MS.. 
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Ordered, — ^That a copy of this Resolution, and of the Honourable Court’s despatclj, 
dated 31st March 1830, be furnished to the Acco\uitant-general. 

Ordered also, — That copy of the foregoing Resolutions and Orders be furnished to the 
Accountant-general, and an extract thereof to tlie Military Board, for their information 
and guidance, 

LEITER from the Militaky Board at Madras to tlio Governor in Council 
at Madras; dated 8th November 1831. 

Sir: 

We have the honour to acknowledge the receipt of a letter from the Chief Secretary 
in the Financial Department, bearing date 23(1 Septeinh(‘r last, transmitting cop\ ofa 
despatch from the Honourable Court, dated 31st March 1830 (No. 40 of IKIO). 

Adverting to the despatch from the Honourable Court, notic(Ml above, it appears that 
paras. 3, 4, and 0 only require our notice. We have given the necessary orders for each 
separate bill of executive engineers being supported by an atlidavit. 

Sites for public buildings have been selected, in communication with local medical 
authorities, since 1825, under the orders of Government. 

A correct copy of the Engineer Regulations was submitted, with our Report, No. 201), 
dated 2Gth July last. 

We have, &c. &c. 


IL 

Appendix, 
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Charge for Public 
Buildings ; 
Fort St. George 
(’onsultations, 
23d Sept. 1S31. 


Letter from 
Madras 

Military Board, 
8th Nov. 1831. 


APPENDIX, No. 37 . 


Extract from a LETTER from the Governor in Council at Bombay^ to the Court 
of Directors (Finance Department) \ dated the 6th November 1830. 


Honourable Court’s Letter ; dated the 31st 
March 1830. 

Par. 1st. Observe that their attention 
has been directed to the regulations respect- 
ing the construction of public buildings, 
express conviction of their general fitness 
to answer the objects in view, but proceed 
to comuuuiicate tbeir sentiments on several 
points which they consider susceptible of 
iraproveinent. 

2d. Object to the practice of allowing 
disbursements on account of public works 
being made by any other than engineer 
oflScers, whom for various reasons they con- 
sider the only persons to whom the siiper- 
tendence of public works can safely be in- 
trusted, and direct that no work involving 
an outlay of rupees 500 be committed to 
the superintendence of any but officers of 
that descriptitirt, except when it may be 
impracticable to do so. 


3d. With regard to the subject adverted 
to in the second paragraph, we beg leave 
to inform your Honourable Court that the 
reasons which led to the issue of the Order 
of the 1st August, to which you allude, are 
fully laid down in our President’s Minutes 
of the 13th March 1829 and 14th May 18.30. 
It is there clearly shown, that, were the re- 
pairs of every description of public build- 
ings thrown solely on the Engineer depart- 
ment, it would require a very great increase 
of officers and establishment, to be at all 
efficient for the duty imposed upon it, and 
a consequent heavy expense would be in- 
curred. 

4th. The present establishment of officers 
belonging to the engineer corps is quite 
unequal to such extensive personal super- 
vision, as the system which your Honour- 
4 E able 


No. 37 . 

Charge for Public 
Buildings ; Letter 
from Bombay 
(Jovernment, 
hth Nov. 1830. 
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MILITARY REDUCTIONS. 

« mttnvfd. 


1 ' 0(1 net ions of 
liuiiAn Allowances 
•V Kstublibliinents. 


EstimHted Amount 
of Hednctioiis 
actiiully Ordort*(t, 

BENGAL: - 


Boduction of 8o men from each of the lo. regiments of cavalry 
Ditto, of 100 men from cacli of the 74 regiments of regular infantry 
Ihvo guns withdrawn from each of tlie 1 2 light field batteries 

Magazines at Dacca and Bareilly abolished . . 

Military allowances of oflicurs in tlu^ service of Native Powers withdrawn 
Ileduction in the arsenal of Fort William 
Reductions in the establishment of warrant oflicers . . 

Allowance of quartermaster s carts abolished 

Salary of the Military Secretary to tlie Commander-in-Chief reduced 

The five privileged stations reduced to half-batta stations 

Reduction in tlie number of army cuttle 

The Sanatarium discontinued . . . . . . . . . . . • 

Reduction of two troops from each of the lo regiments of Native cavalry; ordered 
by the Court 

Ditto of two companies fromcacli of the 74 regiments of infantry ; ordered by ditto 
Ditto of the establishment of subaltern officers belonging to the European infantry^ 
and the horse and foot artillciy ; ordered liy ditto . . • . • . 

if eductions in the Barrack department .. .. 

The Benares, Punicah, and Orissa provincial corps, disbanded 

Sixth, seventh, and eighth regiments of irregular horse, ditto 
Establishments of army carriage cattle further reduced 

Timber agency at Naullipore, and timber depot at Balloo Ghaut, discontinued . . 
Various reductions in the department of Public Works , , 

The tuo corps of Imrope.m infantry incorporated into one regiment • • 
Reduction of the Calcutta Native militia . . . . . . • . 

Further reductions in the Ordnance department . . . . , . • . 

Second Niissercc battalion disbanded 

Artillery riding-school .it Dmn Dum abolished 

7 \p])ointinent of reguluimg ofheer of invalid tliannahs to be abolished 
First and second battalions of Native invalids broken up . . . • . • 

E.scort with the resident at N^pal reduced to oi>e company 
Two artillery division eonimands abolished . . 

Moorshedabad provincial battalion disbanded 

Lock hospitals abolished 

Ap(K>intment of garrison storekeeper of Fort Wi]fiam consolidated with that of 

executive conimi>sariat officer at the Presidency . . . . 

Corps of Bhaugulpore liill rangers reduced 

^eliarunporo provincial battalion disbanded . . 


Sonant Rupees. 
8 . 5 f>. 7 i 4 
(>.99.300 
43.659 

16,874 

76.310 

10.734 

55.315 

60,480 

10,849 

1.98,547 

1,65.047 

14,574 

0,40,017 

9 , 75,918 


1,17,830 

30,885 

0,83,800 

6,08,240 

2,88,247 

20,988 

41.034 


1.14.334 

70,491 

12,738 

85.000 

22.000 

31,536 . 


140,000 

16 , 33 * 

13,848 


1,00,000 




■* 


Carried forward 
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able Court iiave directed to be adopted would require, consequently 
much must be directly delegated or indirectly left to native arti- 
jficers and servants, whence, of course, great delay in time, much waste 
of materials and abuse in expenditure must arise, highly injurious to 
the public service and detrimental to the reputation of the engineer 
corps, and there is reason to apprehend tliat these causes have led to 
a much greater expenditure by this Government, under the head of 

Public Buildings,” than would otherwise have occurred or will 
happen again. , 

5th. The paucity of officers of experience to perform and superintend 
the duties of executive engineers, had unaVoidably led to the appoint- 
ment of young officers to (ill that responsible station, who, from their 
recent arrival in the country, could not be expected to possess expe- 
rience in, or practical knowledge of, their profession, and whose very 
deficiency in the colloquial languages of the people, whose operations 
they were required to direct, want of acquaintance generally with their 
character, and ignorance of the customs of the country, as well as of 
the description and cost of the materials required, led frequently not 
only to unnecessary expense being incurred, but also to the works 
entrusted to them being of an inferior and unendurable character. 

6 th. The amount of expense to be incurred for the pay and esta- 
blishment of an executive engineer at some stations (where attention to 
the system ordered by your Honourable Court would require one 
being employed), would itself exceed the whole annual outlay of 
expenditure in the works they may have to execute. 

7th. Experience has proved that under this Presidency the system 
of carrying on public works by contracts, under proper control, is 
highly advantageous, but it of course militates so much against the 
interests of the people on the permanent establishment of the local 
engineer, that it becomes their interest to throw obstacles in the way 
of respectable men coming forward as contractors. 

8 th. It must however be observed, that it never was contemplated, 
where was required, to employ other than officers of the engi- 

neer corps, 

9th. It is on scientific works alone, such as fortifications, bridges, 
&c. that their abilities and superior knowledge can be shown, or are 
indeed required, and in superintending efficiently their construction 
there is ample employment for the present engineer establishment, 
supposing (as must be the case to ensure beneficial results) that none 
but officers of experience are employed executively, and that the 
juniors are placed under them for instruction, and as assistants, which 
indeed is very essential. i ■ 

10th. The plan laid down in the order which your Honourable Cojirt 
would seem not to approve, of transferring the erection bf all civil 
buildings, not requiring scientific knowledge, to tbeif 
departments, had in view the union of two great desiderata, emCien^, 
and economy j and the records of this Government, as well as the books 
of our Accountant-general, will, we hope, afford satisfactiory proofe vto 
your Honourable Court, that the measure has been attended 

cial results, both as regards economy and other objects* . ; 

11th. Besides the reasons above stated, it was supposodi^tet^J 
local and personal knowledgia of the civil officers woulil suflfeo 
execution of the works required where the outlay was 

When 
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E^timatod Amount 
oi UodiictioiH 
uctually Oitlored 

13 ENG A L— 

Sonnut Kupocs. 


Brought forward 49 i 77>443 

Kamgbur local battalion reduced . . . . 33,000 

Establishment of doolce bearers reduced 34,000 

Further probable saving by the disbandment of provincial battalions, and substi- 

tution of burkundauzes in their stead .. 2,00,000 

Bullocks substituted for horses in three batteries of field artillery 3 4,000 

Depot for King's troops at Chinsurah abolished . . . . . . . . . . 20,000 

Revision of establishments in the Ordnance department 50,000 

Various minor reductions 1,09,000 


If. 

No. 7. 

i'vnt til yeti 


Koduetions of 
Indian 


Deduct, Amount of various additions to Establishments and Allow- 
ances, authorized since 1st May 1828 


54 , 57,^43 

1,75,800 


Total Net Reduction .. .. .. 52,81,843 


or. Sicca Rupees . • , , 50.54,01)3 


MADRAS: 


Reduction of the light cavalry to 50 privates per troop 

Ditto, in the establishment of the gun-carriage manufactory, and by short issues 
of gunpowder 

Saving in the hire of carriage bullocks . . 

Further reduction in the light cavalry , . . , 

Expense of the field equipments of the different divisions of the army reduced . . 
The two extra regiments of Native infantry reduced 

Number of saddles with the light cavalry reduced, and short issues of grain to 

horses . . 

Reductions at Penang, and on the Tenasserirn coast 

Reduction of two troops from each regiment of Native cavalry, ordered by the 
Court .. .. . • . » • .. *. .• 

Ditto of two companies frdm ^ach regiment of Native infantry, ordered by the 

Court .. .. ^ . . 

Light field force at Kulladgce broken up . . . . . . 

The two European regiments formed into one* 

Seringapatam local battalion reduced . • 

Formation of the rifle corps into one of the regiments of the line • • 
Appointments of Persian interpreters to the Hydrabad^ Nagpore, and Jaulnah 

forces, to be abolished .. ,, •• .. 

Abolition of yarious staff appointments . • • . 

Corps of guides reduced 


Madras Rupees 
3 , 20,000 


50,000 
21), 040 
iC,7iG 

1.50.000 
1,04,190 

35.300 

1.06.000 


a.39.000 


7,20,900 

2.27.000 

ifOStOoo 

70,000 

1140.000 

12,500 

16,760 

6,300 


• • 


Carried forward 


93 i 40>306 
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when otherwise. Government mij^ht judge, upon the reports to be fur- No. 87- 
nished, to whom it should be entrusted. cmtinwA, 

12th. Mr. Romer, who to much general knowledge adds great expo- charge for Public 
rience in the aflairs of (his Presidency, remembers when all such works Buildings ; Lettei* 
were carried on by the heads of departments, and he is of opinion from Bombay 

that they were performed most efficiently, and at one-third of the Government, 

expense subsequently incurred. bth Nov. 1H30 

3d. Instance a case in which disburse- 13th. The necessary explanations will be 
ments on account of public works were made called for and submitted to your Honour- 
by a collector and magistrate to a very con- able Court, 
siderable amount, viz, rupees l,17,(i88 ; ex- 
press surprise that the whole of that sum remains on the books of the 
Surat collectorate to the debit of Mr. Lumsden, the officer to whom they 
allude, and direct that an explanation of such circumstances be fur- 
nished to them. 

4th, Notice the practice which obtains at 14th. A proviso of the nature pointed out 
Bengal and Madras, of requiring security by your Honourable Court will be intro- 
from executive engineer officers in various duced into the regulations, 
sums, proportioned to the amount of their 

disbursements ; direct that such provision be made in the regulations 
at this Presidency, and that all officers entrusted with the execution of 
public works be called upon to give security of 10 per cent, at least, 
on the average annual amount of the cash advances made to them. 

,'!)th. Direct that in future, previous to any 15th. The orders of your Honourable 
new buildings being erected, the opinion of Court on the subject of tliis paragraph will 
the senior medical officer at the station be in future be strictly attended to. 
obtained as to the salubrity of the situation 
and aspect of the building. 

6tli. Direct that the whole of our regu- IGth. In compliance with the instructions 
lations respecting public works be cominu- conveyed in this paragraph, we have corn- 
nicated to Bengal, in order that a uniform municated to the Suj)rome (Tovei nment the 
system be adoj)ted, as far as possible, regulations in force under this Presidency, 
throughout India, the work of revision relative to public buildings, 
being proceeded with on the principle that 

in each particular that Presidency be regarded as the model for imita- 
tion by the others where abuse and neglect are amply provided 
against, and the dispatch of business most effectually secured. 

7th; Notice the great neglect which has 17tb. We shall be more careful in future 
arisen in not reporting to them the sums in reporting to your Honourable Court the 
expended on account of public works at tliis expenditures that may be incurred on public 
Presidency, and enjoin Government to report works, 
to them every future expenditure, whether 

for new wor&Sy purchases, or repairs, which shall amount to 1,0(X) 
rupees. 

8th. View with surprise the amount of 18th. With respect to the observations 
expenditure under this Presidency, on ac- contained in this paragraph, wc can assure 
countofnew works of various descriptions; your Honourable Court that every means 
hand up a statement of the sums laid out on have recently been resorted to to reduce 
new buildings for the last three years, and this branch ot the public expenditure to the 
observe that a moderate expenditure on lowest possible scale which the exigencies 

account should suffice for tuture years, of the service would admit of. 

11 . 4 £ 2 
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f oHttnucd. 

It eductions of 
liuliun Allowances 
\ Kstablisluncnts. 


Madras— 

Brought forward 

Reduction in the horse artillery 

Reduction of the number of draught cattle . • 

Veteran battalions reduced 

'J'he pioneers reduced 

Reductions in the Medical department 

Total Reduction . . 


Estimated Amount 
of Redurtions 
actually Ordered. 

Madras Rupees. 

. •• 23,40,306 

« • 2,50,000 

. . 1,50,000 

. . 1 , 00,000 

» f 70,000 

.. 12,500 

Ms. Rs. 29,22,806 
or, Sa. Rs. 2741,330 


BOMBAY : 

Field allowances to the troops at Mliow struck off 

Regimental allowances of officers in the service of Native Princes, ditto • . . • 

The light battalion of Poonah broken up .. .. .. .. .• •• 

Each regiment of Native cavalry reduced to 50 privates per troop . . . • 

Reductions in the Native infantry .. .• .. .• 

Evacuation of Mhow by the Bombay troops # • 

New scale of allowances fixed for medical officers rcgimentally employed. . 

Situation of troop (|iiartcrmasters of horse artillery abolished 
Two troops reduced from each regiment of Native cavalry, and two companies 
from each regiment of regular infantry, as ordered by the Court 
Saving in office rent .. .. .. .. .. .. .. •• 

Offiee of inspector of bill forts in the Dcecan abolished 

The lior.se arlillery reduced . . . . . . . • . . . . • . . • 

Establishment of horses and mules employed W'itli the foot artillery at Poonah 

and Baroda 

Reductions in the European infantry, ordered by the Court 

The surveys in the 1 )eccmi and Southern Concan discontinued 

Battalion of Native invalids re-organized .. •• .. .. •• •* 

The issue of blank uminunit ion reduced .. .• .. 

Reductions in the ist battalion of the foot artillery 

The two extra battalions disbanded . . 

Officers of European corps placed on half tent allowance 

The two European regiments incorporated into j^ne 

The Military Board discontinued . . . . 

Reductions in tlie pay of doolcy bearers and other commissariat followers . . 

Pay of tent and store lascars reduced, &c 

Rates of clothing stoppages equalized with those of Bengal 

Carried forward 


Bombay Rupees. 
2,10,000 
9,300 

6,744 

3.55.000 

5.45.000 
3,00,000 

60.000 
7,900 

6.80.000 
17,460 

6,380 

98.000 

40.000 

1.38.000 

38.000 
8,35a 

37.000 

41.000 
s,oo,<^ • 

7 ClfiOQ 

l,,i| 009 '. 
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9 th. Proceed to lay down rules in order 
to secure the observance of the necessary 
economy in this branch of expenditure. 

lOth&lSth. No new work or buildings 19 th. The orders contained in these para- 
nor any alteration or repair of any old work graphs will be obeyed in all future cases, 
or building, the estimated cost of which 

shall exceed 10,000 rupees, shall be commenced upon without their 
sanction, except in cases of sudden and unforeseen emergency, the 
peculiar circumstances of which must however be reported to them, 
and observe that they will hold Government responsible for the indis- 
pensable necessity ot‘ the case in which the rule they have laid down 
is departed from. 

13 th. The restriction in respect to build- 20th. The instructions of your Honourable 
ing or repairing any new or old work, also Court, as conveyed in these concluding pa- 
applicable to the purchase of land or build- ragraphs of your despatch, will be attended 
ings. to in all future cases as they may occur. 

14 th. The progress made in constructing 
works, and the prices at which materials and labour have been fur- 
nished, to be reported to them every three months. 

15 th. Estimates of works to be transmitted to them by the first 
opportunity after they have been sanctioned by Government, and direct 
that they be prepared so far prospectively as to enable them to signify 
their pleasure before the commencement of the works to which they 
refer. 

16 th. All matters connected with public works tb be reported to 
them in separate letters in each department. 
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Bombay — continued. 


E.stimntc(l Amount 
ot Ui'diirtions 
lictually Ordoietl 


Brought forward 

Kecluctions in the Commissariat 
The garrison of Broach discontinued 
Further saving in office rent «. 

Regimental allowances struck off from King’s officers on the staff not borne on 
the establishment of regiments 
(irain rations for horses reduced 

Batta struck off at the frontier stations of Deesa and Bhooj (European officers 
excepted) 

The situation of executive engineer abolished at eight stations 
The battalion of Native invalids broken up . . 

An immediate reduction of 15 per cent., and a further prospective reduction of 
per cent, ordered to be made in the amount of all office establishments 
The pioneer corps reduced to six companies • . 

The office of inspecting engineer at the Presidency abolished 
Kc-orgaiiization of the Ordnance department 
Corps of tent lascars reduced • • 

Various minor reductions of allowances and establishments 


Jiumbuy Hupocs. 

29,81,304 

2^,350 

13,000 

13,200 


10,430 

46^000 

1,80,000 

5/5,530 

70.000 

(iu,000 

20.000 
14,800 

54.000 

14.000 

1,40,965 


II. 

l>l\, 

No. 7- 

1 1 mi in lift/ 

RciUirhons ui 
liuliuii Mlowaiicca 
A' Estublishinciiti 


Deduct, Amount of various additions to Allowances and Establishments au 
thorized since ist May 1828 


36,40,579 


15,694 


Total Net Reduced . . Bombay Rupees 33,24,885 


or. Sicca Rupees 31,18,444 


SUMMARY OF MILITARY REDUCTIONS. 

Estimutf'd Amount 
of licductiun 
actually Onlered. 
Sicca Rupees. 

Bengal .. .. .. .. .. ,, 50,54,063 

Madras 27,41,330 

Bombay 31,18,444 


Grand Total . . Sicca Rupees 1109,13,837 


Almost the only Military Reductions which (strictly speaking) can be called immediate 
are those made in the irregular Forces and EstgbUshmenti. In the regular Army the„reduptions 
take place as the supernumeraries are removed by death or other casualties, a process which in 
general is completed within three or four years. 


East-India House, 
29 d Feb. 183a. 


(Errors excepted) 


JAMES C. MELVILL, 
^Auditor of Indian Acets. 


fl. K K 



577 

Appjjndix, 

No. 38. 

Answers to 
Queries relating u 
the Finances 
of India. 


ANSWERS to QUERIES proposed by tbe Board of Control, upon Subjects relating 

to the Finances of India. 


LIST OF QUERIES. 

L ^What are tbe principal Causes which have affected the Revenues of India since 

tbe year 1808-9, either by the improvement or deterioration ot Old, or the intro- 
duction of New Resources? 

H. What are the principal Causes which have affected the Amount of Charge in the 

various Departments of Indian Administration during the same period ? 

III._Whether any Measures can be suggested for rendering the existing Kevennes 
more productive, or for realizing the Revenues with more regularity and 
promptitude ? 

IV —.Whether anv Measures can be suggested which would be calculated to reiluce, in 
whole or in part, any Head of Charge falling upon the Indian Revenues, or to 
introduce more Economy into the Expenditure ? 

V —In what Mode, and upon what Terms, has Money been borrowed in India by the 

Government since the year 1808-9, and what are the Advantages or Disadvan- 
tages of the Course that has been pursued ? 

VI —What Number of Mints existed in India in 1809, and at the pi-esent time ; what 

are the general Regulations of the existing Mints, and what has been, and what 
is now, the Condition of the various Currencies, and of the Import and Export 
of the precious Metals ? 

VII —What steps have been taken for the separation of the Territorial from the Com- 
mercial Accounts of the Company in India and in England ; and whether, and 
what, further Measures are required for that purpose ? 

ViTi —Whether anv instances of considerable Loss or Waste have come to youi know- 

• nnH U tlip Svstpm of Accounts, whether 


Accounts ?: 


ledffe aunnff inc iieiiuu -- - , 

ffencral, subordinate, or personal, such as is best calculated to guard agaiiibt 
Loss to prevent unauthorized Disbursement, and to compel the bringing t<) 
account, promptly and accurately, Public Money or Stores received and 
exDcndcd, either by Individuals or by Departments ; and whether any sugges- 
tions can be offered for improving and simplifying the existing System of 
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APPENDIX, No. 8. 


COPY of TREASURY MINUTES, CORRESPONDENCE, &c. relative to the Settle- 
of ul; the Public and the Ea.t-ln.liu Company, m 1822. 


Copy TREASURY MINUTE, 28th May 1822. 

Thb Earl of Liverpool and the Chancellor of the E.vchequer call the attenUon of the 
Ro J,l to their Minute of the 13lh Jidy 1821, appointing Viscount Lowthcr, Sir George 
Clerk and Mr. Lushington, on tlie part of His Majest^y’s Government, to »n«t two 
aciitiemen to be appointed by tlie l*:iist-India Company, for the purpose of adjusting the 
wliolc of the outstanding accounts between the Public and the Company ; and to the 
letter of the Secretary of the East-India Company, dated the 18th of the same month, 
Mating the appointment of Jacob Bosanquet, Esq. and George Abercrombie Robinson, 
Esq on tbc part of the Company, lor the same object. 

The Earl of Liverpool and the Cl.ancellor of the Exchequer lay before the Board the 
following Statement, received from the Commissioners on tlie part of the Public ; 

“ Tlie balance claimed by tiic East-India Company, in the account transmitted to us 
is £1,985,888, exrUisivc of interest. If tlie charge lor interest 
nrifipinlemidonted by the Committee of the Hoii'^e of Commons m 18(B, there 

must be added to this sum in favour of the Company, about £3, ^,000; making ic 
total demand of tlic Company against llic Public £5,185,888. . . . . • 

Kilt the very first item in this account seems to us not admissible, either in justice 
towards the Public or with due regard to the principles upon which the ^"mniittw of 
the House of Commons, who examined the accounts between the I iiblic and the Ea.t 
India Company in tlie years 1805 ami 1808, proceeded. 

'I’lip Committee of 1805 positively disallowed tins claim : the Committee of lew 
cliSthcTcolml loa.i»B it ob»rving IhM u«*r the order of reference mirfe to 
them tliev (Hd not think ihcmselve. authorized to make any obMMations “po. ^ 
principles on which the Committee of 1805 arrnnged the claims of the 
however, thought it their duty, under all tlie circumstances of 
■imount of wliat the Company maintain to be their “ just and unsatisfied ileinand, 
account of the other half of the expenses incurred by the capture and maintenanc 
Ceylon, being — 

, 

For interest, up to **** ' ' 

Total claim for the remaining half, principal and interest up to i8o8 £ 1 , 973 , 984 ' 

The account between the Public and Company was stated by 
exclusive of this sura ; and as it appeared tlifft a balance was then 
of £l .500419, Pariiaineiit thought fit to authorize the payment of £1,500,090 
account ; and this sum was accordingly paid to the Company. 


• Vide Statement (A.) pp. 854 254^ 
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Query I. —What are the principal Causes which have affected the 
,0 Revenues of India since the year 1808-9, either by the improvement or 
deterioration of Old, or the introduction of New Resources? ^ 


Answkr.— This revenues of Madras, with which only I have any acquaintance, have 
not, within the period in question, varied, either in their items or iu their amount, to such 
a degree as to be deserving of particular notice. 


In 1814, the duties on export and import in India were taken o(f some articles entirely 
and on others they were reduced to one-third and one-fourth of what had been previously 
levied ; yet the customs, including town and transit duties, had been rather more pro- 
ductive since, than previous to 1814 ; this must liave been owing to the increase of trade 
since the alteration, and if the expectation of a further increase of trade, from the mea- 
sures which may now he looked forward to, should be realized, this branch of the revenue 
would improve in proportion. 

The Land Revenue is said to have been collected with the greatest ease and punctuality 
in those districts where the cultivation of indigo has been introduced ; a similar good effect 
may be expected to ensue more generally throughout the country, from the free admission 
of Britisli capital and enterprise to the cultivation of Indian agriculture and commerce. 


It appears, from comparing the Indian receipt and charge of the three Presidencies of 
the year 1^8-9 with the year 1826-27, that the revenues of Bombay have increased 
from 63,95,303 to 2,29,91 ,332 rupees, caused principally by territory ceded and conquered 
since the year 1808-9, which causetl a great increase in the receipts in the land revenue 
and customs. The revenues at Madras have increased from 4,60,38,979 to 4,81,83,715 
rupees, and was owing to the same cause. Iu Bengal, the revenues have been increased 
from 8,47,55,042 to 12,77503,375 rupees, partly by acquisitions, but principally by im- 
provement of the land revenue existing in the year 4808-9. 

Ltmd Reomue of the Bengal Presiilenvy , — The demand on account of the land-tax in 
1808-9, in (the Lower Provinces, was 2,84,56,804, and the amount collected 2,67,14,1^ 
rupees, leaving an uncollected balance of 17,42,648 rupees; the demand in 1826-7 on 
account of the same was 2,99,50,318, the amount collected 2,66,02,508 rupees, leaving an 
uncollected balance of 33,47,7^ rupees. The balance outstanding at the termination of 
both periods having been since collected, there was a permanent increase of 15,00,000 
rupees, caused by a resumption of lands, granted under a life-interest, in the districts 
permanently settled, and to an increase in the land-tax of Cuttack, and the districts not 
permanently settled in 1808-9. 

In the Western Provinces, which were not permanently settled in 1808-9, the demand 
was, in 1808-9,2,81,59,722, and the amount collected 2,49,46,483 rupees, leaving an 
uiicoUectcd balance of 32,13,239 rupees. In the year 1826-27 the demand waif increased 
to 3,78,28,865, and the collections amounted to 3,59,97)382 rupees, leaving a balance of 
18,31,474 rupees. During this interval of 20 years the revenue has increased one-third, 
when during the same period the revenue paid by the Lower Provinces has remained the 
same ; and the difference paid by the cultivator of the land has been realized by the 
zemiqdars or proprietors, and probably to a much greater amount than realized by 4lhe 
Gov^-nment from the Western Provinces, when the capital annually exp<Wlded< iii^ thC’ 
cultivation of indigo, amounting to a crore or million, is taken into acco|mt, 
amount has been laid out in reclaiming waste lAmls and keeping them in tbet|(Hgliwt 

state 
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II. 

Appknpix, 

It does not appear that any recorded decision upon this claim of the Company exists, No. 8. 
except that of the Committees in 1805 and 1808 . iontinurJ. 

The Committees of the House of Commons upon India affairs in 1810 , 1811 and 1812 , Settlement of Ac- 
took no notice of this claim ; but there certainly is no evidence of a distinct rricction of counts between the 
it by Parliament, or of a formal ai)andonment of the claim by the East- India Company. Public and East> 

But whether the rejection of this sum from the present account be to rest upon the l“dia Compuny 
decision of the Committees of 1805 and 1808 , or upon tlie justice of the case, it appears 
to us equally defensible. If this sum should now be debited to the Public, the result to 
the Company would be, that no part of the expense on account of the capture and 
maintenance of Malacca, the Moluccas, and the maintenance of Ceylon, would fall 
upon them, but the Public would actually bear the ordinary expense of that part of the 
Company’s troops which were employed either to conquer or maintain those possessions, 
even though no new levies were raised in their continental territories: thus making the 
Public pay the whole expense of that portion of the Company’s army, and this notwith- 
standing the indulgent principles upon which the Committees of 18 U 5 and 1808 adjusted 
other parts of the accounts between the Public and the Company. They exonerated the 
('oinpany from every expense on account of the capture of the Danish settlements in 
1801, of the capture of Ceylon, of the expe<lition to Egypt, and for the expedition and 
supplies to the Cape of Good Hope. In all these enterprizes the safety of the Company’s 
puvsessions and power in India were, either directly or indirectly, involved; and Ihcre- 
lore an adjustment of accounts wliich relieved them from all expense under these heads, 
cannot in our judgment he justly complained of, although the particular charge alluded 
to has been the subject of much remonstrance on the part of the Company at different 
periods of time j at all events, if one part of the adjustment made in 1805 and 1808 is 
to he opened for the benefit of the Company, the whole must be deemed matter for - 
(ii'CU^sion and renewed arrangement, and it may be fairly questioned whether the 
(Company would not rather lose than gain by re-opening the whole of the accounts. 

For these reasons we reject entirely the first item of the account, amounting, for principal 


£1,020,184 

Interest to this time 2,479,816 

Making together . . . . 


The remainder of the account consists of various charges from the year 1808, and for subsequent 


Lxpeditions, amounting to £10,257,644 

Deduct half the expense of the Eastern Islands since 1808 . . 109,500 

Net debit .. .. £10,148,144 


The credits to the Public for repayments, Pay-office disbursements, &c. amount to £ 9 , 291 , 940 ; — 
As entered in the Company's account. 

To this however are to be added two sums, amounting to £241,950 ; the one being 
a suspended charge of £100,690 in the old account of Pay-office charges, afterwards 
admitted by the Company ; the other being the difference between £2,000,OW as voted 
by Parliament to the Company^ and which in the account is short credited in the sum 
of £141,260, upon the ground that the Company should only be charged with what 
£2,000,000 of bullioit would value $0 them in India; but as this £2,000,0(K) was neither 
sent out to India in bullion, nor subject to expense of remittance, the Public ought not 
to be debited for any expense incurred by the Company under either of these heads. 

The total credits, therefore, to the Public appear to be £9,533,200 ; which, deducted 
from the total debits, leaves a balance to the Company, in principal, of £615,000. 

n. K K 2 A minute 
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state of cultivation. In addition to the capital vested in indigo, tlie outlay on account of 
silk has increased since 1813 from 17,00,000 to 85,00,000 rupees, causing an increase in 
the cultivation of the mulberry plant in the vicinity of the silk factories. The advances 
for opium have increased from 8i lacs to 19^, causing a corresponding increase in the 
cultivation of the poppy most advantageous, the poppy being raised by gardeners, and 
employing thousands of individuals in collecting and preparing the drug. The value of 
this branch of cultivation may be estimated by the rent of the land, which has been 
raised from 3 and 4 rupee.s to 18 rupees the beegah, which increase of rent has gone to 
the zemindar. In consequence of the poppy cultivation being prohibited under the 
leases granted in perpetuity since 1792, the Government has been enabled to realize a 
revenue from the land settled in perpetuity in proportion to the* limited cultivation of the 
poppy, by the sale of the drug at a monopoly price ; and the zemindar has at the same 
time derived benefit from the capital annually expended in the cultivation. If indigo 
had only been cultivated under a monopoly system, similar to the opium, and the Govern- 
ment had realized the difierence between the price of its production and the sale price, 
a revenue exceeding the amount realized from the opium might have been raised from 
the land settled in perpetuity, for there would have been little difliculty in realizing 100 
per cent, from the restricted produce. The landholder has, under the existing system, 
realized the profit whiclj, if the land rent had not been settled in perpetuity, would have 
gone to the Government. 

Under the head of Salt, 

The receipt in 1808-9 was Rs. 1,57,00,000 

Ditto ... 182G-27 1,87,00,000 
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Increase ... Us. :U),()0,(K)0 


The average price in 1808-U was 371 rupees 14 annas the 100 maunds, and in the year 
1820-27 the price was 419 rupees 0 annas 9 pice. It appears that the cost to the state was, 
in 1808-9, 35,25,208 rupees, and in 1826-27, 59,04,697 rupees. I must observe, that the 
Honourable Court has, on more than one occasion, directed its revenue servants to realize 
the revenue from the sale of an increased quantity of this necessary of life, rather than an 
increase of the monopoly price; but it would appear from the particulars of the sales, 
that the quantity brought to sale has not increased sufficiently to lower the price, or the 
price has been maintamed by not forcing the purchasers at the sales to pay for iheir lots 
and clear them. The population has no doubt greatly increased since the year 1808-9, 
when the quantity brought to sole was 44,00,000, and in 1826-27 the quantity wa.s 
46,00,(X)0, and in the three preceding years 50,00,0(M) niaunds. Of the quantity brought 
to safe in 1808-9, there was a balance at the end of the year of 4,27,000 mounds, and there 
wa.s a balance at the end of the year 1826-27 of 12,(j6,2(M) maiinds, which would tend to 

E rove that A less quantity was thrown into the market in 182r)-27 than in the year 1808-9 
y 6,41,000 niaunds. It may be assumed that, the price remaining the same, individuals 
consume the same quantity every day of the year ; and it being paid for by the consumer, 
the wholesale and retail sellers have no excuse for not paying for their lots and clearing 
them. Any indulgence shown by the Government enables the purchaser to keep back his 
lots, and enhance the price to the retailer. 


Under the head of Opium, 

The receipt ift 1808-9 
Ditto ... 1826-27 


Rs. 51,29,126 
1,47,87,136 


Increase ..• Rs- 96,58,010 


In thayettf 1808-9, 4,208 chests w«e brought to sale, and averaged 1,213 rupees the 
chest; the sal* amounting to 51,05,740 rupees, and the cost of the drug to the state 
8,62.967 rueees. In 1826-27, 5,500 chests of Patna and Benares opium were brought to 
sale, awraged 1,218 rupeea the chest; tbe cost to the state was 19,79,561 rupees, and 
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A minute examination of all llie items of these accounts might vary this rcMiIi, 
iillhmigh it is impossible, witliont a detailed examination of tlie vouchers to every 
aecoiint, to pronounce on whicli side the dltlcr<'nec would ultiinately fall. Such un 
.•xamination, to be perfect, should be taken np from the year 1794 ; if performed in a 
U 's ^atisfaetory niunner, it woidd begin from 1K)6. Considering, however, that the 
neconnlants emploved by the Pidtlic and the l!:a>.t-lndia Company have never yet agreed 
ill the mode of applying the principles established by the Committee of 1905, there is no 
ground to except that a detailed investigation of these accounts could be accomplished 
satisfactorily to cither party within any reasonable period of time. 

Assuming then that the principal <lue to the East-India Company, on this view of the 
accounts, i« £1515,000, the charge for interest on both sides would make a very material 
alteration in favour of the Coinpany ; and if reckoned in a relative proportion to a 
torincr calculation, ami according to the principles in practice in Indian accounts, the 

statement would stand as follows: . ta-t*! 

Principal. Interest. TOTAL. 


Debts against the Public . . 
Credits 


£10,148,000 

9.533.000 


£5.079.000 = £15,227,000 
3,705,000 = 13,238,000 


Balance due to the Coinpany .. £ f)l5,ooo .. £1,374.000 — £1,989,000 

'I'lic extent to whicli this balance might be reduced would depend upon the discretion 
of the (5()mmi'.>ioncrs. 

One sum of £450,000 would be lair matter of argument to be contended for as a saving of interest 
to the Public, by balancing the account to January 1812, according to the Treaswy Minute of 
1811, and thereby the Public would be relieved from the higher rate of interest for which the 

Company have always had credit in their accounts £450,000 

There is also a claim for an overcharge on account of the shipping employed 
on the expeditions against the French islands and Java, estimated at . . . . 220,000 

Also a claim for sequestered property at the Cape 100,000 

£770,000 


These sums deducted from £1,989,000, would leave a balance due to the Company of 
£1,219,000. 

It should however, be stated, that the Committee of the House of Commons, in 
1808, reserved for further discussion a sum of £44.3,767 in the Pay-office demands, 
the ground of the objections made by the Company to those accounts. 

Of that amount, the sum of £100,690 is included in this statement; and it may to 
reasonable to ccncliide that some part of the renmindcr would full to the creditor tto. 
Public. Oil tbc Ollier liaml, it should be stated, that full credit is taken for M IM 
navments made to the troops since 1808, as given in by the Payroaster-generahuftR. 
account now presented by tbc Company; and it is probable ibat a detailed examin#^ 
of the accounts would make some ditl'crence tinder this bead against the Public. , 
remainder of the suspemled claims prior to 1808, may be fairly set against my gtff* 
chartre in tlie Paviiiasler-geiicral’s Account since that period, and still leave a 
due to tlie Company of £1,219,000, as tbcTesult of closing the General AccOb MTUyE , 
April 1820, the Paymaster's Account up to December 1820, and the Interest 
lo April 1821. 

The continuation of the General Account as to India, up to April 1822, 
master-ffenerars Account*! up to December 1821, would make a difference in 
the Public of £150, OCO; to uhich might be added an account of spices, belon|pog^ 
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tlio sale nmonnt ('>7,31,195 rnpoos. The number of Malwa chests sold in Calcutta W9i% 
1,500, and averaged l/llH rupees (lie chest, yielding 21,28,000 rupees. The number of 
Malwa chests sold at Bombay was 2,980, averaging 1,409 rupees the chest, which realized 
12,79,004 rupees. Had a portion of the capital expended in the cultivation of the opium 
in Malwa been advanced for the production of the drug from our Western Provinces, equal 
to tlieir capabilities of production, at the Malwa prices, the zemindars of our own districts 
would have benelited instead of the zemindars of Malwa, and our revenues would have 
improved in proportion. 


yiv. Macke n^'ic. Revenue has been considerably increased by war or through negoeiation. The war 

with the (foorkbas, commencing in the autumn of 1814, and brought to a termination 
in the spring of 1810, gave us, in complete dominion, the province ofKumaon, a portion 
ofGarhwal, the valley of Ohera, with the adjoining mountaineous pergunnahs of Jounsar 
and Bawar, and some other inconsiderable and detached portions of the country lying 
within the skirts of the Himalaya, and between the rivers Jumna and Siitleej. It placed 
under our protection, with the obligation of a light tribute, the territories of several hill 
chiefs, occupying the remainder of the mountain tract between Kumaon and the Sutleej,* 
and possessing an inconsiderable portion of the plain country east of that river. We 
likewise acquired the undisputed possession and disposal of a long line of forest and pas- 
ture land ; important, as it enabled us to settle the boundary of our dominions, but little 
meriting our attention on the score of finance, excepting thatj^a part of it, with a pergunnali 
Khyragiirli, formerly belonging to Rohilcund, was accepted by (he sovereign of Oude in 
lieu of a crore (10 million) of rupees borrowed from him during the war. The whole of 
those acquisitions, indeed, can never be hnancially of much importance, excepting in 
so far as they have added (and they have greatly added) to the security of our other pos- 
sessions, or have enabled us to facilitate commercial communication with Tartary. The 
negociations and hostilities with the Mahratta and Rajpoot states, on which Lord Hastings 
was engaged iVom the summer of 181/ to the spring of 1819, and the arrangements adopted 
by him for tlie settlement of Central India, alter it was cleared of the predatory bunds, 
who are known under the name of Pindarees, resulted in a large accession of territory 
and revenue to Bengal and Bombay, and in the addition of considerable tributes to the 
resources of the former Presidency. In this administration, too, the settlement of Singa- 
pore was established, all’ording, doubtless, a very useful emporium for the trade of India 
and England, and which, with due economy, ought not to cause any burden upon the 
finances of either country. To the above 1 ought, perhaps, to add the purchase from the 
Nizam of the Peshcush which the Madras government used annually to pay on account of 
the Northern Sirkars, amounting to about (’>,00, 000 rupees. 

The war in which Lord Amherst’s government engaged with the Burmese, also added 
largely to the extent of our dominions, with comparatively little addition, however, to the 
revenue; and a small portion of the charges of that war has been met by a contribution 
from (he enemy of about a crore of rupees, since gradually liquidated. 

Though I have not (^lie means of stating the amount collected from the several acejuisL 
tions above mentioned so accurately as can easily, I imagine, be done by the officers at the 
India House, yet it may be useful, in facilitating enquiry, to specify the particu^lit districts 
thus added to (he British dominion. 

To 


♦ Kahloor* or the trans-Sutlcej posscRsions of the JBelasore Hajab, are not, I believe, under ouy prot^tion } gMf 
intcrfc^rc there being barred by treaty with Runjeet Sing. How far K una war, or the country Delblli|teg to 
Bussanlr Rnjflh. whirli extends to the N. W. of the Suticej, amidst and beyond the mountains 
snow, is in a like predicament, has not, that I am aware of, been formally determined. Nof is tjie j 
mucli importance, since the jicople who repul8ed.the Gporkhas. from the very banks of the riverii are 
in need of aid agaiivst any other enemy, even if their country) the wildest and most inaccessible pfOWblj^i 
could feed one. 
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the Public in the Company’s warehouses, £ 185 , 656 , makiiitr totrether. in favour of the 
Public, £ 335 , 656 . 

'I’his sum, declncted from £ 1 , 219 , 000 , would leave the net balance due to the Comnanv 
L‘ 883 , 444 . ' * 

'I’lie Company might perhaps object to any deduction on account of the spices, and 
desire they might be crediteti to the Public as sold. In that ease, the deduction from 
the net balance would be confined to the paymaster’s disbursements for the lust year 
leaving a debt due to the Company of £ 1 , 069 , 000 . 

Considering that the Public have property of some value at St. Helena, we think it 
might he reasonable to make this «)ver to the Company, and state the debt due to them 
.It one million ; and thus close every account up to the present year. 

(Signed) [.rf>WTHKa. 

S. R, Lusiiington. 

GkOKGK Cl.hKK. 
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Statement (A.) 


STATE of the Demands of the East-lndia Company on Government, and the Credits 

claimed by Government. 

DEMANDS OF THE EAST-INDIA COMPANY. 

Balance due on former Account for Ceylon and the Eastern Islands, ist May 1808 £1,020,184 


Eastern Islands . • 


Ceylon 


r For the Expenses on account of tliesc Islands, in 
J consequence of their capture in 1795-6, from 

L 1806-7 to 1819-20 

TFor Supplies from India to that Settlement, and 
1 Expenses in England for Tonnage, &c. &c. after 
j dcuucting the value of Cinnamon received 
( 1807-8 to 1819-20 


Cape of Good Hope . . .. For Supplies, &c. 1806 to 1808, and 1819-20 . . 



Expedition to the French Wands f 

Expedition to Java .. •• ForDo, .. and Do. «• 1810-11101817-18 .. 

jForDoe .. and Do. .. after giving credit for 


Expedition to the Moluccas 


and Do. 

* * 1 Spices received from 1813 to 1821 

DiplomaUc Expense incurred « 1 igi? . . . . 

Persia . . * • • • • > J 


Extra Expenses.iit St. Helena . . 

in India, for th^ubli^ 
MUcdlaneous Disbursemeiits . . 


From October 1815 to 30th April 1821 .. 

I From 1806-7 to 1818 

On sundry accounts 


219,004 


485,181 

Ui ,043 

199,967 

3,432,826 

4,061,663 

91,921 
171,97.5 
183,945 
960»927 
. 820,671 
148,521 


£ast-India House, 16th April 1822. 


£11,277,828 
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To Bengal. — By the Goorkha War : 

Kumaon, 

Dliera Dhoon, 

Jounsar and Bawar, 

Sabathoo and other villages between the Jumna and Sutleej, 

Tributes of Hill Chiefs. 

By the Mahratta, and by the Pindarce War, and consequent arrangements: 
Saugur and the Nerbiiddah territory, 

Sumbhulpore and other porgunnahs on the N.W. frontier of Bengal, 
Khandah in Bundlecund, 

Ajmere and part of Mairwarrah, 

Part of Nimar, 

Bairsea and Shoojawulpore. 

Tributes — Jyepore, 

Joudpore, 

Glide pore, 

Boondee, 

Kotah, 

Pertabghur, 

Rutlana, 

Banswarra, 

Djongurpore. 

By the Burmese War : 

Assam, 

Arracan, 

Ultra Irrawaddy territories. 

To Bombay. — By Negotiations and Conquests preparatory to, and consequent upon, tlie 
war against the Pindarees and Mahrattas : 

Various territories and rights in Goozerat, 

Northern Concan, 

Southern Concan, 

Kandes, 

Ahraednuggur, 

Poonah, 

Dharwar. 

To the above I should perhaps add Malacca, Chinsurab, and some other inconsiderable 
possessions which we acquired by treaty with the Dutch, getting rid of Bencoolen. 

2dly. The revenue has been considerably increased by escheats and the lapse of tenures 
hefd under temporary grants or leases, free of assessment, or subject only to a light quit- 
rent. 

Under this head I place Hatrass, in the district of Alygurh, which was forfeited in 1817 
on the rebeilion or rebellious resistance of its Talookdar ; also pergunnah Goverdhun, 
annexed to the district of Agra on the death of the late Rajah of Bhurtpore, and our con- 
sequent interference in the affairs of that state. The former, indeed, who paid a quit-rent, 
was always properly liable to the ordinary jurisdiction of our courts; and his tenure, like 
those of several other Talookdars or renters in that part of the country, would, at any rate, 
have been subiect to assessment at his death. The latter was, I believe, held by the 
' Bhurtport pHnee in virtual sovereignty, at least without any interference on the part of 
ottr it£at a^faoritier, but was considered to have been held under a life tenure only. At 
varioil^tilhes during the period in question;^ vUIages belonging to petty chiefs 
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Statement (A.) — continued. 


CREDITS CLAIMED BY GOVERNMENT. 


Loan in Exchequer Bills in 1810 , . . . , . . . 

Charge for Recruits transferred to the Company by Government, from 1799 to 1816.. 
Amount received from Government, April 1813 

Net proceeds of the Cargoes of the Wyndliam and Ceylon, '•eccived from the Mauritius 

Bill drawn by the agents, for the Captors of Java, on Bengal, in favour of Government, 
indorsed by Government to the Company 

Exchequer Bills received August 181G 

Bullion consigned to India by Government, received in Bengal in 1816-17 , . 

Bills on the Dutch Government in favour of the Company, on account of Java, 
received in 1817 to 18*21 

Pay-office demands, from 1808 to 1820, both inclusive 

Miscellaneous charges 


^>i500,ooo 

383.513 

1.858,840 

99.440 

191.787 

359.820 

916,776 


347.512 

3.564,692 

69,560 


^ 9,291.940 

Balance .. .. 1,985,888 

(Errors excepted) (ExclusUe of Interest) Mi 1,277,828 


The Earl of Liverpool and the Chancellor of the Exchequer further acquaint the 
Board, that, upon a consideration of this statement, they deemed it most for the 
advantage of the Public to open a iiegociation with the £ast-India Company^ fora final 
settlement of these accounts. 

Variouh conferences and communications having subsequently taken place, between 
the Earl of Liverpool, the Chancellor of the Exchequer, and the President of the Board 
of Control, on the part of (lovernmcnt ; and the Chairman and Deputy Chairman, on 
the part of the Eu^t-lndia Company ; and the statement of the Commissioners on the 
part of the Public having been delivered ; the following Memorandum in reply was 
submitted by the Chairman and Deputy Chairman. 

1st. Balance of former Account for Ceylon and the Eastern Islands. 

The Committee of the House of Commons in 1808, stated in their Report as follows, 
viz. 


Your Committee cannot, in justice to the Companv, conclude this part of^tM^K 
Report, witiiout calling the attention of the House to the remonstrances made againit 
the mode adopted by the Committee appointed in 1805, to take into consideration 
account between the Public and the East-India Company, as far as relates to tfie 
expenses incurred by the capture and maintenance of Malacca and the Moluccaijl^ and 
the maintenance of Ceylon ; a mode of decision by which claims on the part 
Company, to no less an amount than £1,972,984, have been set aside/’ 

The arguments by which thc.se claims were resisted and defended, and from ' 
it i< to be presumed the adjustment in question took place, will be found 
Appendix; ^ and also, a Statement prepar^il by the Court of Directors, connecCi 
the same subject. 

Then follows tlie quotation given in the paper. 
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protected Sikhs who occupy the country to the north and north-west of Dehlee, between 
the Jumna and the Sutleej, have lapsed to the British Government in consequence of the 
demise, without other heirs, of the late possessors. They are under the charge of the 
political agent at Umbala. 

Many tax-free tenures, within our ancient possessions, have also fallen in and been 
added to the rent-roll ; and various farms have expired with a like addition to the revenue ; 
the detail of which can only be ascertained with accuracy by a particular examination of 
the Revenue Accounts. And I may take this opportunity of observing, that the Financial 
statements hitherto submitted to Parliament do not appear accurately to exhibit the effect 
of territorial arrangements : separations and annexations of districts occasioning a rise 
and tall in the collections brought to credit under the heads used by the financial officers, 
without there being really any corresponding improvement or defalcation in the resources 
of the provinces specified. 

3dly. The improvement of the country, by which I mean extended tillage, enlarged 
commercial dealings and augmented population, appears to have occasioned an increase 
of receipt in all branches of the revenue that admitted of increase. 

4thly. The increase in the revenues may doubtless be in some degree ascribed to the 
enactment of better laws, and to more efficient management, as experience has pointed 
out defects. 

.3thly. There has been some additions made to the burthens of the people directly, as in 
the case of new Stamp and Custom Duties, (the latter branch being however chiefly 
remarkable for the abatements made in favour of English trade,) and indirectly, as through 
the rise in the price of salt. 

6thly. The great increase of the demand for opium in China has considerably aug- 
mented the receipts drawn from that source, notwithstanding a greatly enlarged supply 
of the produce of Turkey, and the more formidable competition of the now tranquillized 
country of Malwa. 

It does not now occur to me that there has been any deterioration of old, or any intro- 
duction of entirely new taxes, during the period in question, sufficiently important to 
merit notice here ; unless the taxes levied in the Madras territories on the profits of 
trade, and on the professional income of various classes, under the names of Versaluddy 
and Moturfa, can be reckoned such. 


Query II. — What are the principal Causes which have affected the 
Amount of Charge in the various Departments of Indian Administration 
during the same period ? 


Answer. — The remittance constantly required from India to England on the Govern- 
ment account is a disbursement for which India receives no return, and may be regarded 
in the light of a national tribute. To that remittance have to be added the funds 
required for the use of private individuals, for which, in the same manner, ifd retprn is 
made to India. The total amount of this tribute is so large that the payment of it reqi^res 
to be facilitated as much as possible, both by fostering the resources of India, and by pf®' 
moting a demand for her products on the part of other countries. If this great duty be 
not attended to in both its parts, India may come IQ be unable to satisfy the exactions of 
Ensland. Whatever augments the surplus produce of the country will 
bcCfer to bear the burden we have laid upon it. This should bedone^ first, 
ticable measure directly tending to its prosperity ; secondly, by econon^y 
expenditure ; and thirdly, by assistance in its foreign trade* It is contrary 
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From these observations, and as the Company have since at diflrerent times broui^lit No. 8. 

forward their claim to a more liberal consideration of this article, it was conceived, that uiviwi.uf 

wlien the whole of the accounts depending between Government and the Company were , 
to be submitted to the examination of commissioners, this would be a favourable ^t'ltlemenr <»t \< 
opportunity for bringing the daini once more under discussion. PiiWU* 

It is unnecessary to detail the arguments by which the Company supported their India (\)n)p;iin 
demand on this article : they are to be found in the Appendix to the Uc[)orts of the 
Committees of the House of Commons in 1805 and 1808. 


2d. Sums to be added to the Credit of Government; 1st. £100,090, a suspended 
charge in the old account of Pay-oflice Charges, afterwards admitted by the 
Company. 

This sum of £100,690^ has not been brought to the credit of Government, because 
the Puy-oflice clifirges since 1808 appear liable to objections to a much more considerable 
amount ; it is admitted to be probable, that a detailed examination of these accounts 
would make some ditference under this head against the Public : but it is added, that 
the remainder of the suspended claims prior to 1808 may be fairly set against any over- 
charge in the Paymastcr-generars Account, since that period. Now, with great 
submission, this is hardly possible ; the remainder of the suspended accounts nriorto 
1808 is £219,000; the objections to the accounts since that period amount to £G()3,00() ; 
in both instances exclusive of interest. 


But in addition to the suspensions prior to 1808, stated in the Report of the Committee 
in that year, it has been calculated, that an overcharge for recruits sent to India from 
1793 to 1807 has been made in the Pay-oltice accuiiiits, of £228,000; so that the whole 
of the objections lately brought forward amount to £831,000, exclusive of interest. 

Besides, a doubt may reasonably be entertained of any revision of the former 
suspensions producing more satisfactory explanations than those which have already been 
furnished, by which no more than £10(5,090 (not 100,690 as stated) have been sub- 
stantiated out of £326,000 ; and from tlic explanations furnished by the Pay-office, a part 
of this sum to the amount of £153,600 seems to be submitted as objectionable, the 
remainder is about £6(5, 000. If the rule of proportion were to govern in this instance, 
tlie result would be, that out of £831,000, the amount of recent objections, no more than 
£ 270 , (XX) or £280,000 could be substantiated, leaving a claim of credit to the Company 
of £530,000. 

3d. The Difference between £2,000,000, voted by PiuTiamcnt, and the sum brought 
to credit, £1,858,740, being £141,260. 

The Committee in 1808 admitted tliat the sums received by the Company from 
Government should be credited, adcr allowing the expense of remittance in bullion to 
India ; that is, that although the sums were £1(X),(XX), £2(X),(XX), or £5(X),(XX),^ they 
should be credited short of these sums by the expense that would be incurred in remitting 
them th bullion' to India. 

In the account annexed to the Report of 1806, this expense has been (erroneously as 
it is conceived) deducted from the calculation of interest, instead of lessening the 
principal, as it is presumed U the fair and correct mode, and must have been so intended 
by the Committee. 

This supposed error is corrected in the credit given to Government for the sum 
received in which accounts for the deduction mentioned in the paper. 

The sum of £2,000,000 was received in 1813 in exchequer bills ; so were many of the 
sums credited to Government in the account before the Committee in 1808. The obser- 
vation 




* Should be iClOebOeO. 
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these three branches of policy, to farour by our laws the export to India of articles w'ith 
which she is able to supply herself, or to discourage the export from India of articles with 
which she is able to supply other countries. We have, in a great measure, succeeded in 
supplanting her cotton manufactures by those of England. 1 understand that the practi- 
caoility of supplying her with salt from Liverpool is under consideration. Wo exclude 
East-India sugar from the English market by means of high duties. If, in addition to 
all these disadvantages, any change of system were materially to diminish the tea trade 
from China to England, by means of which China is enabled to pay for the opium and 
cotton which she imports from India, it is probable that the demand for those articles 
would be proportionally reduced, and India would then be disabled from paying its 
tribute to England. 
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Under this head of inquiry, I venture to remark on two items of charge, which merit Mr. Lungion. 
particular attention, both from their magnitude and from their being the principal cause 
of that difficulty to which the 10th and 11 tli heads of inquiry relate. The first, which 
e.xtends through every department of government, is the extravagant scale of remune- 
ration to functionaries of every class ; the second is, the pay on furlough and retirement, 
and the retiring pensions and allowances for length of service in all departments; the 
latter is a rapidly increasing charge, and both appear to be susceptible of being mate- 
rially reduced. 


AiiTHOUGii the Bombay recei|)ts have been considerably augmented, the charges at 
that Presidency have increased out of proportion to the receipts, for the deficiency in 
1808-9 amounted to 1,20,79,030, and in 1820-27 to 1,26,12,987 rupees, and a portion of 
the charge for interest, amounting to 20,0<l5000 rupees, was transferred to Bengal, which, 
if added to the deficit of 1826-27, would amount to 1,52,12,987 rupees. The increase 
occurs in the Civil to the amount of 88.', lacs ; and if interest charged in 1808-9 be taken 
into account, to 117 lacs ; and in the Military to 83 lacs. At Madras, although the re- 
ceipts were augmented, the charge increased out of proportion, for the deficiency, which 
in 1808-9 amounted to 15 lacs, increased in 1820-27 to 36 lacs; and if a portion of the 
charge of interest on the debt, transferred to Bengal, be added to the deficiency, amounting 
to the diflerence in the charge of interest in the two years, it would increase the deficiency 
to 67 lacs. The increase in the Civil charge, alter allowing for the difference ot charp' 
for interest amounted to about 12 lacs ; and the increase in the Military to 45 lacs. The 
total of the debt bearing interest on tlie 3()th ol April 1899 at the tliree Presidencies, 
amounted to 24,33,30,220 rupees; and on the 30th of April 1827 to lls. 

And the charge on account of interest in 1808-9, was ... I, kj,81,o~u 

And in the year 1826-27 ... ... ••• ••• ••• l,6l,li-,2JU 

Rs. 31,66,030 

And the difference has been caused by the interest being reduced from 10, 9, 8, and 6 per 
cent the rate of interest the debt carried in 1808-9, to 8, 6, 5, and 4, per cent., the rale 
“f inS tL Veb, carried i.. the year 1826.27. Since the year 1808.9 Ibc intercci, 
which at tbht period, with a large proportion of the principa , was payable *» 

India, or bills on the Homo Treasury at the exchange of 2s. Oi/. the sicca rupee (the then 
value of the rupee in English currency), at the option of the holder, has since been made 
payable in cash only, with exception to a portion o the deb .^amounting to 7 72,00,000 
fujees; the principal of which is payable m the exchange of 2s^ 6d. t o 

CaWa siijck rupee, and the interest at 2s. Id., at the option of the holder. Phe 
rt^he Lbt is only payable in cash, excepting under the indulgence of the 
governments, which has reeJnSy been withdrawn. The debt between the years 1808-9 
and 18i®'14 was gradually r^uced from cM^ing an interest at 10 and 8 per cent. ‘o^Oi^e 


Mr. Wood. 
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rate of 6 per cent., by taking advantage of the (jovernmeiit credit and the balances in the 
Indian treasuries ; and in the year the same circumstances admitted of paying a 

portion of the principal, amounting to about four crore, and reducing the interest from 6 to 
5 per cent, on about nine crore of the debt. On the breaking out of the Burmese war 
the Government borrowed a portion of its debt at 4 per cent., and subsequently, on money 
becoming more scarce, raised money at 5 per cent. Since the year 1808-9, many facilities 
have been afforded the European and native public of receiving the interest on the debt 
through the medium of the treasury officers at the three Presidencies, at a trifling charn^e • 
and without their aid, from any treasury in the country; and although these facilities have 
not been made sufficiently known to the native inhabitant.s, from the orders of the 
Government not being sufficiently explained, yet the natives throughout the country have 
become more familiarized with the loan operations ; and as their confidence increases, their 
habits of hoarding may be expected to give way, and their capital to be made availaWe in 
times of difficulty and offensive warfare to the Government. As evel^r holder of the loan 
paper must of necessity be attached to the Government to whom he looks for the payment 
of the loan, and as our rule in the East must be strengthened by having the debt distri- 
buted rather amongst the Native than the European creditor, every facility should he 
given in the payment of the interest, and from the treasuries throughout the country and 
in my humble opinion, as few changes as possible should be effected in the rate of the 
interest, for every change causes inconvenience to the holder of stock. The Government 
loans, to an individual in the habit of hoarding, will be valued more with rcfermice to their 
permanency than to the rate of interest they carry. The hoarder, if disposed to give him- 
self the trouble ofsuperintending the management of his money, may, by lending to others 
on .security, at all times secure a much higher interest than the loans will yield, and of 
course than he is ever likely to obtain Iroin any cliange in the money market, and their 
habits of hoarding can only be surmounted by making the Government treasuries, through 
the debt, an available deposit for tlieir saving's. Much of the success of the loan opera- 
tions, during the Burmese war, may be altrilnited to the treasury officers of the three Pre- 
sidencies being placed in communication with tlie native capitalists, and the confidence 
reposed in the Government. Tliere was great distress amongst the mercantile communitv, 
and the Government afforded them aid, which but for the success of its Joan operations 
would have been impossible. By withdrawing from the money market no more than was 
required for the current disbursements, the rate of interest was kept down to 5 per cent. 
I have not the means of going into the details of increase and decrease of the receipts and 
charges of the Presidencies of Fort St. (ieorge and Bombay, without a reference to the 
paiticulars of the establishments since the year 1808-9 ; and the labour of such an inves- 
tigation would occupy months of unceasing attention, which the Committee must be 
aware would take more of my time than I can conveniently spare, and I hope may be 
pleased to excuse. With the accounts of the Bengal Presidency I am more familiar, and 
beg to refer to my own reports, which will afford all the information in my power on, the 
principal heads of receipt and disbursement, by comparing the receipt and charges of the 
year 1808-9 with the receipt and charges of the year J826-I27, the last report furnished by 
me previous to quitting India. 

Tlie increase in the charge of the debt atBengal in the year 1826-27 from 1,22,27,201 to 
1, 41,42, 15f3 rupees, ite amount in the year 1808-9, was caused by the transfer of the ftebt 
from Madras and Bombay, amounting to 2,25,71,675 rupees, and the sums reined sihce 
that period having been funded in Bengal. But for these transfers the charge would have 
been les.s, and the amount ot the debt more. The total of debt on the 30th of April 1809, 
bearing interest at the three Presidencies, was 24,33,30,220 rupees, which carried 
interest of 1,95,84,320 rupees, and the total of the debt on the 30th of April 1^7, bearing 
mtercst, was 29,75,38,029 rupees, and it only carried an interest of l,0I,18y^ rupees^ 
uJ' 1808-9 the debt carried an interest of 8 per cent., with 

86>yfcs at 10 per cent., and the Treasury notes at 6 percent. In the 
carried an interest of 5 per cent., with exception fO 7i cr5i^ 
the 1 reasury notes at 5 per cent. ■'' 
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There was a surplus in Bengal, in the year 1809, of 1,52,75,280 rupees, aiul in the year 


1826-27 a surplus of only 42,04,208 rupees, leaving a deterioration of 1,10,71,082 rupees. 
During this interval the Military expenditure has more than doubled, and the Civil, altt r 
deducting the charge on account of interest, has increasol about one-twentietli. The 
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deducting the charge 

receipt during the same period, after deducting the tribute from Avu, has increased about 
half the amount in the year 180^-9. 
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Foa a detail of the measures that have occasioned tlic very large increase whieli lias 
occurred iu the charges oftlie Indian Governmciit, 1 must necessarily refer to the siale- 
ments prepared by the officers of audit and account ; confining myself to such general 
remarks as may seem likely to be useful. 


I need not adv#t to establishments actually employed or stipends payable iu onr new 
acquisitions, nor to the interest of the public debt, which follows, though happily at a 
reduced rate, the increase of the principal ; in so far at least as that represents money 
actually borrowed. 


The public establishments at the Presidencies must have been expected to become more 
chargeable (the nature of the agency remaining the same) in proportion as onr einiiire has 
extended in size, or in the number and wealth of onr subjects, and as other estahlishmenl.s 

It t • .1 I I I ...I, rvT /it 


C.A|ieiKniUr<. . me lij »» n • 

goiK'rally more expensive agency than that ot natives, has especially augmented since the 
last Charter Act 




Mr. .M.u kenzie. 


exieniieii iii nt vnt.. , 

controlled by them liave been increased, whether with increase of receipt or increiise ot 
expenditure. And the business in which F^uropeans arc concerned, and which reijiiires 


Durbar charges and other expenses incurred by the Governor-General and Governors, 
and by those immediately attached to them, seem to have increased chiefly in consequence 
of the progresses which at all the Presidencies it has been thought expedient tor the heads 
of the Governments to make in tlie interior of the country under them. New and more 
complex political relations liave caused the appointment of new agents. The church 
establisiiment ha.s been hirgclvaddcd to. There have been various now calls upon the 
Government for support to charitable institutions, wliich have much multqdied ; the 
claims of the poor, the sick and the ignorant being in India, as in England, inore hbe- 
rallv considered, or being at least more extensively met through the operation of .societies 
than they used to be. the education of tlio people, still miserably defective, lias la eii 
better provided for. A liberal allowance lias been given to a fund oslablislied for the 
nurnoseof providing retiring annuities to civil servants: surveys and public works have 
been undertaken on a larger scale. The number ot young civil servants altnch(‘il to the 
colletre has of late years been greater than formerly. The irregular trooiis cliarge.l to 
the Civil Department (general branch) were largely increased. It niay be proper here to 
observe that I speak now of what was done before tliat system ot active rctrencliincnt, 
which the present Governor General has been pursuing witli a zeal that cannot be sur- 
passed, had commenced. 

The Board doubtless possesses a much fuller detail of the reductions that have >een 
effected and are contemplated by the several governments under that system, than I 
S pretend to give, evL were 1 to confine myself to Bengal, and to the period of my 
stay India ; and will naturally have caused the necessary statements to be pi cpaied. 
I sUu oX therefore remark, that the effect must, I conceive, be an increase in the 
locaUurp”u8 to a much greater extent than has yet been anticipated in the ev.iioncc taken 
by the cJmmittees of Parliament, and that it seems to be very 

Bengal, the actual accounts of the present year, and a caicful estimate foi 183- 33, as 

soon as possible. ... r , 

To retoru to the question, as to the cau^ which have occasioned increase of charge. 
ThW« 1. 1 wpteb^d, in nil departmen** Qiall governments, when not forced the othei 
SStmeTeSS piessnre, . ~o.t»» tendelK» towmvl. new and addmonpl expends. 
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which it is exceedingly difficult to check ; and the constitution of the Indian Govern- 
rnent, and the way in which it conducts its business, are not, I think, such as to apply 
any very efficient check ; nay, depending as it does mainly ypon the reports and state- 
ments of its executive officers for information of what they do, every effort it makes to 
control with more knowledge, is itself an occasion of expense. In the Revenue De- 
partment, the pcr-centage wliich the .charges bear to the gross receipts must of course 
depend greatly on the facility with which the amount required can be collected. A rich 
government, if tolerably honest, will naturally discontinue taxes costing much to collect. 
On the other hand, a government pressed for money, to pay its army and civil establish- 
ments and debt, must look to the amount of the net revenue, rather than to the propor- 
/ton which it bears to the gross collection. In such circumstances, ten out of twelve may 
be thought better than nine out of ten, although in the first case the charge is one-sixtli, 
and in the latter only one-tenth. And, unfortunately, the Indian Governments have 
generally, very brief periods of prosperity excepted, been or thougUl themselves to be 
in this predicament. 


Land Kt'venuc and The Land Revenue of the permanently settled districts might certainly be collected 
' fur a mere trifle; for less than the per-centage of commission which the collectors them- 

selves received on the excise and other miscellaneous receipts of their respective districts. 
It has always indeed been collected more cheaply than those miscellaneous items of re- 
venue ; and therefore, in proportion as the receipts from those items increased, the 
per-centage ()f charge necessarily increased also, until a limit was put to the com- 
mission receivable by the collectors, or (as has been done with doubtful policy) a fixed 
salary was given in lieu ol all other allowances. Jiesldes this, I should state that, in 
proportion as the retail sale of ojiium has been extended, the Abkarree department has 
had to hear a new and comparatively heavy charge in tlic price of the drug transferred 
from the Opium department, which can scarcely be reckoned among the charges of 
collectimi. lint further, collectors have been reijuired to hold much more elaborate 
proceedings than formerly in the settlement of the Government demand. They have 
also been required to do many things that have no necessary connection with the busi- 
ness of collection ; they are judges or referees in many private suits ; they divide estates 
and apportion the Government demand among coparceners ; they investigate claims to 
rent for lands and |)ensions ; they impure into, and in the first instance decide various 
other cases between Government and individuals. It was hoped that they might have 
established such a system of accounts relative to land and its rents, as to redeem and 
preserve much of tlie knowledge necessary to the protection of the agriculturists, and 
with that view, and for the preparation and preservation of good records, expensive 
establishments were entertained. In many districts (at Madras and Bombay in all) 
collectors arc also vested with the charge of the police, and with certain powers for the 
punishment of criminal offences ; and for the purpose of securing the better execution 
of the above and other duties, the number of collectors and the strength of their esta- 
blishments were considerably increased, while at the same time the constitution of the 
superior Boards was modified, their powers enlarged, and their numbers added to, in 
the hope of eiuibling them not merely to superintend with more efficiency the collection 
of the revenue, but also more carefully to investigate and weigh the private interests 
\vhich their acts affect In the Delhi territory especially, the establishments have been 
greatly iucrea.«cil along with the increasing population and revenue, and the gradual 
introduction of a more regular system of administration. Hence has resulted ia great 
increase in the charges brought to account, under the head of Land Revemie* Uijder 
this head also, is charged the expense of works for the improvement of inland navij^a- 
tion, and that of canals, for carrying water to arid countries, and that of embankiheritB, 
whether designed to protect the country against mischiewous floods, or w gathet* water 
in po^s or lakes for the purposes of irrigation, and all these items, wiOi 
babl)^f a like nature, which escape me, will be found to have contributed 
charges. In the Revenue, as in other departments, top, a considerable 
charge will, I imagine, be found to have arisen from the construction 6f 
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the offices of all collectors being now, with few if any exceptions, held in houses built 
at the Government expense. This cause must especially have swelled the charges of 
the Calcutta and Bombay Mints,* expensive buildings having been erected for the re- 
ception of very costly machinery sent out from this country. Most of the other mint 
charges depend on the extent of coinage, the fixed establishment being restricted to 
what is thought always necessary to be maintained, and the items of stores expended 
and waste incurred, like that of temporary labour hired, varying of course with the 
quantity of metal subjected to mint operations. At Bengal the mint charges must have 
varied considerably from other causes, for in the period in question several changes in 
the mint regulations have been made. The Furruckabad mint Inis been abolished, but a 
new mint, designed to be temporary, w^as established at Saugor. The establishment of 
the Benares mint, since wholly abolished, was increased by the aj)|)ointinent of a separate 
office of assay, on^ very strangely combined with that of the mint master. The salary 
of the mint inastcT at Calcutta was increased, hut the office lias since been united wit!) 
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that of superintendent of stamps, an 


arrangement 


calculati'd to ('fleet considerabh' 


saving. The subordinate establishments have been considerably added to. Of the in- 
crease in the Post-ollice charges, as in the collection, a part is nominal ; various esta~ 
blisluncnts entertained by political agents in foreign states, what were formerly brought 
to account in the Political department, being now transferred to their proper liead. In 
the Stamps also, though the charges on account of commission and the purchase of 
paper, which lust might strictly pc'rbaps be regarded as an abatement of the tax, have 
necessarily increased with the increase of receipt. A portion of the exhibited charge, 
as of the income, may be deemed to be merely nominal ; it consists of sums collected 
from suitors in lieu of the old institution fees, and paid to the native judges (at one time 
the register of the zillah courts were remunerated in the same way), by whom the cases 
were decided. Of late years European water-marked paper has been used more exttm- 
sivcly ; and the number of venders in the interior will he found to have been multiplied 
not only for the purpose of adding to the revenue, though at the cxiiense of a higher 
rate of charge, but also from the ne^cessity of bringing stamps within reach of the people 
in remote and less productive places. 

In the Custom department the principle I have above allmk'd to as necessarily in- 
fluencing a poor or spendthrift government, viz. that of seeking an increase ()t net 
revenue at the expense of an increased rate of charge, is likely to operate with particular 
force, and our system of custom law at Bengal is such as could scarcely fail to producer 
the same effect under any circunistauccs. InTSIO a general scheme was adopted (uinler 
Regulation 9, of that year) of which the main features were these : I. That inland duties 
should only be levied on the articles specified in the law. 2. That the duties should be col- 
lected and nasses granted only at the head offices where there were Euro[)can collectors. 


3. That the subordinate posts, the transit through which infers tlie obligation of paving 
ssible be confined to the vicinity of tliosc bend stations. 4. That 


duty, should as fiir as possible . ..... 

a pass granted at one custoni-house should cover the goods specified in it in their transit 
tliroughout the provinces. 6. Duties varying from 5 to 10 per cent, (on imports on 
foreign sliips the rates were 10 and 20) were imposcil on all goods imported by sea ; 
which having paid that duty had then a free transit in the interior, b. Cioods Avhich 
had paid the inland transit duty were generally iiassed free, or with a partial drawback 
if exported on a British bottom, exports on foreign bottoms being subject (Ucgulation 
3, 181 1) to such charges as that the amount of inland or export duty collected and re- 
tained, should always be twice the sum taken on similar articles exported on Britisli 
bottoms. In 1815 and subsequently, extensive abatements of the import customs and 
enlarged drawbacks from the inland duties, were granted in favour ot the trade witli 
the United Kingdom. The first and second of the above stated provisions have been 
mauttaitted, and (if transit duties be at all Jevied) may perhaps be deemed uuobjection- 
abl^exceuting that the second implies the employment of European agency in a manner 
andm^^ient liiarcely to be defended l ihe third provision, never properly applicable 
to rawwaffic which crosses the extensive cham'paign countries west of Benares, has 

every 
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every wliere been more and more departed from, as the necessity of guardioir new 
routers, or routes newly brought under observation, has from time to time been sugiwsted • 
the fonrlh provision operates of course to extinguish the relation which, under a well 
Queries relating to local consumption duty would be found to exist between the extent of the 

the Finances trade |)assing through particular tracts and the amount of duties realized by the 

ut India. c ustom duties established therein. Thus for example, of the customs levied on the salt 

consumed within the whole of the Conquered and Ceded Provinces and Benares pro^ 
bah y more than 39-40ths will be found to be collected by the Agra and Delhi' esta- 
hlishments, and so of other staples; and though in some respects the rule is advan- 
t<igcous to the merchant who has to pass through the limits of many custom-houses, yet 
Its tendency seems to be to enhance considerably the per-centage of charge, both be- 
Cfiusc it subjects the local trade of particular tracts to an excessive and therefore often 
evaded duty, and because the goods, though free of duty, are still subject to examination 
and search. 

The great enlargement of the trade between England and India, and the alterations 
which the duties and drawbacks established by the fifth and sixth provisions, have under- 
gone since 1815, must have still more importantly affected the relation of receipt and 
charge. A very large increase in the establishment of the Calcutta custom-house was 
(juitc uuaveidahle to meet the fair expectations of the mercantile body; tlie same circurn- 
stance rcuderefl it necessary to strengthen the authority of control ; and of course the 
exemptions and abatements granted in lavour of the trade with England, without essen- 
tia ly adccMug the work to be done, prevented that increase of revenue whicli would have 
followed increase of traffic. Drawbacks I need scarcely say, while they reduce the Go- 
veiument leceipts, adil much to the laliourof its officers and increase e.xpense. I should 
perhaps add, that I tliink the increase of establishment has been carried rather too far; 
and especially the employment of Europeans. But I have little or no doubt that frauds 
pievail now much less than they once did ; and that if we could ascertain the sums paid 
upon smuggled goods when the fair trader wanted the facilities now afforded to him, and 
wlien comparatively few checks were imposed, we should find that the proportionate 
amouiH levied from the public (if bribes and sums paid to smugglers be reckoned such) 
exceeded the present rate. 

department the measures taken for the better prevention of smuggling, for 
he prompt (Icciidon of charges of illicit dealing, and for the increased supply of salt from 
the iseugal and Cuttack agencies, have occasioned an increase of establishment, and con- 
seipiently expense. In almost all the salt districts too, it has been found necessary to 
uiciea^e ihe price paid to the manufacturers, either on tlie ground of a rise in the neces- 
saries ot Ide, or a comparative scarcity or dearness of fuel, or simply on the representation 
I smuggling tliey could not live on their earnings. And the revenue of Bengal 

piuni. has been saddled with a charge ol 4,00,000 rupees as compensation to fhe French. In the 
Oj)inm departttient the necessity of greatly increasing the supply in order to meet the 
competition of lurkey and Malwa, lias similarly operated to enhance the charges; and 
at one tnne they were cou.siderably increased by the rewards given to informers and 
seizures of illicit opium, but this 1 believe ha^s now been stopped, and generally smuggling 
both of opium and salt has 1 conceive been checked. In the Judicial establishment^ a 
considerable increase must have been expected as a necessary consequence of inci*easing 
pofiulation, ot tlie subdivision ot landed property, yielding in the permanently $ettl^ 
districts a large net income to the persons who have contracted to pay the Gb^rnment 
quit-rent, and ol the position in which our arrangements have left those persons relatively 
to other classes connected with the land; and this cause of increased expense, whJch 
could only be counteracted by having recourse more largely to native ag<ency, though that 
has been done extensively, will accordingly be found to have operated through ap* 
poiiu^mt of new courts and additional judges: gaols and court-rooms 
expeTi>i\e. 1 need scarcely advert to the increase of the military establishpib^t^i^iV^^ 
has of course been long and prominently presented to the aUeution of 
ot the mam causes that have affected our Indian charges. Nor can it iie 
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mention tlie important item of stores furnishe«l from Europe, which have lor some y©at> 
past been ineludecl in the Indian accounts of Revenue and Charge. 

It may not be useless to observe, that among the Civil Charges contained in a printed 
Statement dated the I7th March 1830, there is a eonsiderahle item entered as the “ Ptn^ of 
Throops as per Treatiesf^ which I suspect to be erroneously charged, if, as 1 imagine, it 
refers to the Scindia contingent, our advances for which are recoverable from that state. 

In the above, and in all these remarks, I would be understood to refer ehielly to Bengal. 
In regard to Madras and Bombay, the Board has other means of aeipiiring inore aceurale 
information than I can hope to otfer. In res|)ect also to Penang and to the otlier subordinaie 
settlements, 1 could do little more than refer to causes of expense which have been already 
fully exposed, and no longer, I liope, exist. 


Query III. — Whether any measures can be suggested for rendering the 
existing Revenues more productive, or for realizing the Revenues with 
more regularity and promptitude ? 


Answer. — The Madras revenues liave been reali/etl with snr|)rising regularity, and 
without any want of promptitude. The best means of preventing them from falling off, 
is not to tamper with the main sources from which they are <lrawn : the best means ot 
rendering them more productive is to promote the pros[>erity of the people. 


I UAVE little hope of being able to suggest anytldng of much use under this head ; 
looking merely to immediate effects. In the Laud Revenue we should look to ecjualization 
rather than increase. The Custom Revenue might, I thiid\, be unobjeetionably raised by 
imposing new and additional duties on metals imported by sea — copper, s[)elter, tntenagne 
and tin es|)ecially, would yield a very considerable increase. Wines and spirits, and several 
other articles might also, I eoneoive, be [)roperIy subjected to a higher rate of duty, and 
the tax should, I think, as far as possible be lixed upon quantity (ditterent descriptions ol 
goods having different rates), and not be left to vary ad valorem. Stamps might be ex- 
tended to the Delhi territory, ami to other districts not yet subjected to the law ; but I 
would except always the stamp required for plaints and petitions. A few articles of luxury 
might possibly be taxed without any serious objection ; but the habits of the people are still 
comparatively simple; uml although of tobacco the consumption in Bengal uuist be iin- 
incuse, and a moderate rj.se in the price of the article might not be seriously bnrlheusoine, 
yet no scheme that has been suggested for subjecting it to a general tax could, I ap|)rehend, 
be put ill operation without so much risk of annoyance, and exaction and fraud, as to 
dissuade from the attempt. The Mint receipts might probably be increase(l and the 
charges lessened by having one currency for all India; and by supplying copper or spelter 
money to take the place of the shells used iu petty dealings. In the Salt ami Opium de- 
partments I confess 1 greatly doubt the expediency of any considerable change of system ; 
but the «npply of salt should, I think, be increased, even though llicrc will probably be 
a temporary loss ofincome. In regard to Opium, we have no choice hut that of extending 
the supply according to the demand of the marjiet and the competition we have to meet, 
in the rost^Office we should push for speed, and be moderate in our rates; the privilege 
of fra liking should cease, or be confined to a. few;. Looking forward to no very distant 
time in (he history of a nation, we might, I think, increase the wealth of the country or 
secure d. better distribution of it, and consequently raise more revenue, if w’anted, by all 
or of the By a settlement of the amount to be paid by the 

Infir leniB ttftyemv, itUe beiiig^ acljueted as^o^leavc tbein 
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a vahiable property in the surplus rent beyond the Government demand ; and with a survey 
and record such as to remove all doubt in regard to the subject-matter of the settlement • 
by encouraging the settlement of Europeans and the children of Europeans, and the an- 
plicationof their energy, skill, and capital to agriculture; by educating the Natives to 
European knowledge and habits; by admitting Natives to a larger share in the advantages 
of office ; by constant, but gradually urged efforts to give a more popular character to the 
administrationof the country ; by a liberal but economical and strictly- watched expendi- 
ture, in facilitating internal intercourse ; by removing all artificial impediments to the 
extension of trade in India, or between England and India; by abolishing the usury laws 
in India; and providing generally a good system of mercantile law, and courts to administer 
Jt promptly and cheaply. 


Mr. Ivangton. A REDucrioN of high duties is generally found to increase revenue by favouring the 
increase of consumption, both of the article on which the duty is reduced and of other tax- 
able commodities. 'Fhe Indian import and export duties are low, but the town and transit 
duties are both higli and unequal in tlieir operation ; the total abolition of all such would 
tend greatly to increase consumption, and a moderate increase of the import and export 
duties to compensate the falling off in the revenue from the abolition, on the present scale 
of consuinption, would eventually produce a great increase in tlie revenue. 

On various grounds this measure is to be recommended*: 

1st. From the numerous officers employed in the collection, the productiveness to the 
1 evenue of those duties bears a smaller proportion to their drain on the means of consump- 
tion than higher direct duties at the place of importation would do. 

2dly. More than the legal duties arc frequently exacted, with little danger of detection 
to the officer, as it is known that from distant stations few complain or seek for redress. 
Of this excess of charge, it is obvious that nothing will go into the public coffers, and 
nothing but the entire cessation of these duties can secure the small trader from such 
unjust exactions. 

3dly. Further impediments to consumption, without benefit to the revenue, are, the 
vexatious delays incidental to the system, and the injury done to merchandize from 
the repeated opening and examining packages, which is often done to obtain fees and 
gratuities. 

As connected with the latter part of this Query, the long retention of monies col- 
lected, in the hands of the collectors, may be noticed. A similar abuse has been corrected 
at home, with great acknowledged advantage. In India the abuse has been carried to a 
much greater extent than it ever was in this country, and must have been prejudicial, 
not only to the state, but also to individuals. The state has incurred a loss in interest 
on the amount thus kept back, and for the whole period beyond which the collected 
revenues might have been transmitted to the treasury j and the monies so retained have 
been employed occasionally in mercantile pursuits, exposing the private trader, in a 
country where interest is so heavy, to a ruinous competition against funds burthened 
with no interest. * - 

Defalcations also have resulted from the practice, probably in more cases than have 
become known, and * disgraceful advantages are said to have been drawn from the r^en- 
tiou of such collections, of which it might be dangerous to speak more particularly, as 
the cases are perhaps not susceptible of proof, and the reports may be calumnious ; but 
the existence of such reports, true or false, is a strong ground for altering the practice 
withdrawing the temptation and the opportunity. ^ 

♦ Usurious interest ; trafficking with and paying in an inferior currency to in tmi . 
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I AM asked if any measures can be suggested for rendering the existing revenues more 
productive. 

Tlie revenues of the Western Provinces and Ceded Districts may be expcctc<l to Answers to 
improve as the population increases, and the land becomes more cultivated. Nothing Queries relating i<> 
will more contribute towards their improvement than long leases, and encouragement to tlie I'iniinces 
the cultivators of indigo, sugar, opium, and other articles of export calculatcrl to yield a of India, 
return for capital vested in their production, and to remunerate the landholder for Mr. Wood, 
bringing waste land under the plough, and improving the system of cultivation of the 
land already broken tm. It must take time, and improvement must he allowed to go 
forward, before the Government raises its rent ; and more permanent gain will he 
realized hy waiting the result of improvement under leas(;s of 10 years’ duration, than by 
anticipating the gains likely to accrue from prolongeil le.ases, ami driving a hard hargaiii 
with the present occupiers of the land on the condition of allowing their existing leases 
to he extended for a period of 10 years. Great judgment should ho used in making the 
settlement of the Land Revenue, and the most experienced servants shotild he employed ; 
and they should ttot be praised .so much for etihaticing the ret>t (as 1 fear may have been 
too often the case), as for making a fair and reasonable settlctnetit of the Government 
claim, which will admit of the landholder realizing the rent without resorting to the sale 
of his cattle atid property. In the districts ttot permanently settled, the increase of the 
revenue should he sought from the land rent, and ttot from atiy custotn dttty laid on the 
produce. 

Iti the Lower Provinces, which have been settled in perpetuity since the year 1792, 
when they were in a very ttncultivated state, the Govertunent can only raise ati additional 
reveutte, hy coutitiuing the monopoly of opiutn, salt, and saltpetre, which the landed pto- 
prietors arc not entitled to produce under the terms of their leases; and by levytng a 
duty on the produce of the districts when passitig beyond the litnits of the land settled tn 
peritetuity, into the districts not enjoying a like advantage, and on the exports by sea. 

There can be no equitable reason why the zemindar, who pays no rent for his land, 
should be allowed to export the produce of it into districts where the state exacts a 
heavy land rent. If the state levies a duty on grain, indigo, and sugar, the produce of 
the Bengal districts, when passing into the Western Provinces or seaward, it will not 
prohablv change the circumstances of the cultivator or labourer of the districts where the 
state exacts no land rent. He is now obliged to pay the zemindar the surplus produce, 
over and above what is retained for the expenses of cultivation, and this will he continued 
to be received whether the duty is levied or not. If a duty is levied, it will enhance the 
price of the produce, and this will operate as a premium to encourage the cultivation of 
the Western Provinces and Ceded Districts. In addition to levying a custom duty on the 
exports of the districts permanently .settled, a gradual increase of the stamp diities may 
be made to tax the landholder of the Lower Provinces; but any change of this nature 
must be gradual, so as not to excite alarm and opposition. 

The Government of India is prohibited from levying a duty on the principal articles of 
export to Great Britain, and on this portion of the produt^ of the Bengid provinces under 
the existing system, established for the benefit of Great Britain, the Government has no 
means of wxLg, and it may be admitted, that India is made to pav a tribute to Lnglaiid 
annuallv to the amount of Its duties levied on the imports from In<l'a> which do not pro- 
bably amount to less than £700,000. If the prohibition were withdrawn, the Govern- 
ment in India would have the power of raising a revenue eqjial to the amount levied iti 
England. If the duty on the sugar were lowered, it is probable that the consumer in 
Europe could afford^ to take ati increased quantity at a lower price ; and it is pi obable 
tliar Tn increase in the price In India would operate as a preiiuuin to the cultivation of 
moJe suga" which would tend to improve thi revenues of the Western Provincesy nd 
SiaWe the Government eventually to realize a revenue in proportion to the means of the 
the sain At the present prices there can be no great increase in the 
pr^Si& wL^^for the native JdhoWe|wiU only cultivate bU land with the «rtmk 
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capable of yreidl®^ him tiie highest price for his labour^ and 4f grain avUI produce more 
than the sugar-cane^ he will give it the preference. 

The inbabhants of Madras and Bombay are not subject to the s&me salt-tax as the 
inhabitants of Bengal ; and it may be worth considering whether they may not be made 
to pay a duty on salt, either by establishing a salt monopoly at those Presidencies, on the 
plan of the Bengal system, or by levying a duty on the salt when in transport from the 
coast into the interior of the country. 

The revenues of Bengal have been fixed since 1792; and the only way of raisino- an in- 
crease is by retaining a monopoly of articles prohibited under the terms of the leases such 
.as opium, salt, and saltpetre, and subjecting the produce of the country to a custom duty 
England, to serve its own purposes, and to exact a tribute from India, has prohibited the 
Indian government from levying a duty upon the principal articles of export, and taxes 
India to the amount of the duty levied in England, amounting to about £700,000. If it 
were not for the prohibition, the exports to England might be taxed through the customs 
to the extent of the Indian deficit in times of war, without oppressing the country ; for it 
must he kept in mind that tlie Government bus foregone its riglit to raise the land-tax 
since 1792, of the country producing the principal articles of export. With reference to 
the prohibition, and the Indian government being prevented raising an increase of revenue 
it may be considered how far it may be prudent to relievo the Indian revenues of the 
whole, or a part, of the burden now imposed on them in England. If, in consideration of 
the duty levied on Indian imports, the expenditure in tingland, now charged to the Indian 
revenue, were foregone, it is probable tliat more economy would be observcii, should the 
government pass from the hands of ihe Honourable Company to the Crown, for the public 
would naturally be more watchful when it had to pay the home expenses tlian if they were 
as at present, to remain burdened on India, ' ’ 


Query IV. — Whether any Measures can be suggested which would 
be calculated to reduce, in whole or in part, any Head of Charge lulling 
upon the Indian llevenue.s, or to introduce more Economy*^, in to tlie 
Expenditure ? 


Answer.— In answer to former letters which you have addressed to me, and in papers 
therein referred to, I have expressed my opinion that material reductions are practicable 
III the judicial and military charges upon the Indian revenues, and thata system of much 
greater economy in the public expenditure is essentially necessary. 


Under this head I would beg leave to refer to the various measures actually in progress 
at the several Presidencies, and to the Reports of the Civil Finance Committee,'Wbich.sat 
in 1829-30 at Calcutta. It will thence be seen, that- charges to a great amount have been, 
and may be reduced ; the detail would swell this paper very needlessly, but it may (be rtglo 
to state some leading points. The salaries of officers to' iie regulated By the'|ljSirk*tiwbe 
done, without reference to the individuals or classes employed, further than is necdwary 
with the view of having good work, including in the term as respects civil governiBentf the 
maintenance and security of the sovereignly of England ; the consequent empl<^ment-6f 
native agency more and more extensively with liberal, though (oomparatively to-Euro* 
peans) moderate allowances ; the restriction of high paid Europdan functionariesiliiflcLlMte 
all jidges, magistrates, and collectors of di^trirlB) fn mattrri nrrrfisnriiy 
interference; the full recognition of the absurdity of attempting to 
of a million of civilized men through the direct agency of ase erttwoiHMlsvidlNdip^^pIo^ 
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foreigners ; and tlie practical application of the principle, that we cannot reall)^ have a civil 
government excepting through the co-operation of the people ; the gradual exclusion of 
servants temporarily Reputed from Europe, from all functions not necessarily confined to 
them, with a view of maintaining the sovereignty of England ; the more general employ- 
ment of individuals, in place of tlie agency of collective bodies ; the immediate exemption 
of the local governments, especially the Supreme Government, from responsibility for 
matters of detail which tliey cannot usefully, and do not actually administer ; the clear 
detinition of the responsibility actually belonging to all classes of public functionaries ; 
the appointment of a Governor General and Council for all India, witli powers and duties 
so defined as to make him such in reality, not in name; the union of tlie armies of the 
three Presidencies under one head ; the transfer of the whole to the Crown ; the substitu- 
tion of a part of the Royal Navy for the llomhay Marine or the Indian Navy ; tlic better 
regulation of the supply of stores required by the Indian (lovernmcnts ; a stricter check 
upon expenditure in public works ; the better definition of the fhnclions of direction as 
distinguished from those of control; the exclusion of the controlling authorities from all 
patronage, direct or indirect. 

I should su|)pose it likely that tlie purposes of economy would be promoted by the 
employment of tlie Ordnance and other national e>tal)lisliments, in all hnsiiuss con- 
nected will] the Indian army, which has to he done in England in their several depart- 
ments. The Island of Ceylon ought, I shoidd think, to he part of the Indian Ciovernment; 
8t. Helena should be a national coiieern ; and of course the revenues taken from the 
jicojile of India in virtue of our national sovereignty, should be regarded as belonging to 
the public purse of England, so that every saving in our Territorial charges may lie con- 
sidered as a national saving ; and every waste of our Territorial resources, a waste of the 
public money. 
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As the means of reducing the two items of charge observed on in the answer to No. 2, Nr. Langton. 
a remedy, iliotigh periiaps not a very palatable one, presents itself, by the employment itj 
office of native Hindoos, Mahometans, Anglo-Indians, and (if free .settlement in India 
should be granted) of Britisli settlers in every de|)artmcnt of the goveniineiit, where com- 
petent persons can be found to fdl the offices. Such persons would gladly serve for sala- 
ries affording merely the means of living ros[)ectahly in the station of life suitable to their 
respective offices ; they would serve for life, or till late in life, and a small annual deihic- 
tioii from their salaries would form a sufficient fund to meet all demand for retiring allow- 
ances, without adding to the annual burthens. 

Were this sacrifice of paU'onage to the welfare of India made, the measure would ope- 
rate verv gratlually, even if every opportunity of . resorting to it were embraced ; and at 
least 25 or 30 years must elapse before it could be carried to llic extent which it might be 
deemed safe and prudent to go in this respect. 

The relief to the finances would also be gradual, but it would soon begin to be felt 
.hengfictally, and in process uftinje, would both very, materially reduce the charges on the 
indianjl’evenues^.iuid doiaway, iu a great measure, with the necessity for those remit- 

for which no retnro in British produce ami manufac- 
tures he laade. 

The Heduotlon in the rate of interest paid on the register debt of India, since 1808-9, 
from 84 to 6 iwr cent., is an arlvantage which speaks for itself, and without which the 
state of the linaaceawouM be really deplorable. I am not aware of any disadvantage 
from thecImngei eMcept that? the savings and fortunes made In India can no longer be 
accumulated, without risk, at Indian rates. The reductiou of tbe rate proves, I think, 
thatotbo debt is iw^^ihot due to Europeans, and might without difficulty be transCerred to 
Er^»^, redudrfg at same tiroe-the rate to the level of English interest, or say to 4 per 
ee^i^ttnd fivhigi’a i«Hef to4)ie Indian finances equivalent to the annihilation of eight or 
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if probable that the juniors of the service would qualify themselves to snrvev 

If the increase of their allowances depeiuled on it; and thUnowlSe of 

irXT!and‘"traf!t wZl H -easnreinents of the'nfc inul'Sate 

established aiCnee of 4nn r^ be economy to grant an addition of 100 rupees to the 
to survey land. ^ assistant who (pialifies liimself 

I am a^^ked if I can devise any arrangements by which the charges can be reduced and 

hr to ufe scTrah** onX prhciple 

IrnendLrhre^^^^ deemed requisite to raise the revenue to the teafe ot’ 

expenditure required for the three Presidencies, and to meet the home exDense»#liarire- 

Jeductiorofhflowan of dispensing with establishments, rSth^arta* y 

reduction ol allowances, be followed ; for I am persuaded that at Dresent with the 

foTccumdathSftho^^ saving one-third of allowances received, it w^ll take’ 30 yeaw 
few at the aM of Qrt ’ ^ per cent, interest ; and when it is considered how 

pects *f the^erviro^ **1*/*^^ of 50, it may be admitted that the pros- 

he tfif tlo hihhlv “".f r that the servants of the HoRoorable Co^iiy 

hvht if men u" most important duties thgtlbn devoIf^R 

y , anishment from their native country, and in a climate very 
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able to an European constitution. It must also be taken into consideration, that their 
time abroad is fully occupied, without a day’s relaxation from business, and their attend- 
ance required on an average of eight hours per diem. It has been suggested to me, that 
natives may be entrusted with the details of much of the business now performed by Euro- 
peans, at a much lower charge. My experience tells me, that the state would lose by 
any arrangement of the kind. There have l)een, I am sorry to say, too many instances of 
misconduct at all periods amongst the lower as well as the higher classes, and particularly 
lately amongst the highest educated, and those admitted into the society of European 
gentlemen, to prove that they could not be trusted with the management of a revenue 
treasury. It is unnecessary to mention names, but the prosecutions in the Supreme Court 
will prove, that there would be no safety in trusting the most respectable families, and I 
have been made acquainted with too many instances of very respectable men being 
imposed on by their own relations and servants, that 1 fear the Government would l>e 
subject to loss if it were to seek recommendations through the natives of rank. 1 wish 
we could look for any improvement of character from the education now afforded by the 
native college ; but I cannot flatter myself with hope, and 1 do not think the natives look 
to any improvement, although they submit to have their children instructed in Euro- 
pean literature ; they have had, however, the mortification of seeing one or two turn out 
very ill, and one of the most respectable families to lose the largest portion of its fortune 
by the forgery of the father’s name, and the sale of the government notes. I am of 
opinion that the junior servants cannot be employed too early in carrying on the details 
of the duties pi'rformed by their seniors, and making themselves acquainted with the 
duties now performed by the native s, and familiar with their books and entries in their 
native language, and that they should be employed in the interior of their districts, and 
mix with the population as much as possible. The character of the natives can be only 
known by such communication ; and we can only obtain the confidence of the nativea 
by such personal intercourse. It was in this way that Mr. Duncan and Sir Thomas Munro 
gained the character which they have left behind them, and which has raised the character 
of our government amongst the natives. When at F'ort St. George, I mentioned with 
what pleasure the natives in the villages at Benares spoke to me of Mr. Duncan's having 
mixed so much with them; and Sir Thomas Munro observed to me, that the natives on the 
Coast delighted at the opportunity of speaking in the same way of him; and that the 
Honourable Company’s servants, to be useful, and check the conduct of the native servants 
placed under their authority, must follow the example set them by Mr. Duncan, If the 
revenues cannot be collected without the charge of European superintendents, it is 
important that there should be as few as possible, and it may be useful to revert to the 
scale of the establishments maintained in 1808-1), with the view of doing away in the Lower 
Provinces the offices created since that period, if they can be dispensed with ; and also 
for th^ purpose ofascertaining it, by the aid of assistants, the principals may not be able to 
perform the duties which formerly devolved on them. It will be useful if the accountant- 
-generals at the three Presidencies are directed to furnish annually a special report on the 
increase to the different establishments, and suggest what may appear to them desirable 
for the information of the Honourable Court and the home authorities. If desirable, the 
monthly and quarterly audits of the Civil and Military departments may be sent home, 
and the military and civil auditors of the three Presidencies may be directed to continue, 
under the head of Temporary Establishments to be remarked on, all charges not sanc- 
tioned |)y the Honourable Court, whose sanction alone should be deemed sufficient autho- 
rity to bring a charge on the fixed establishment. 
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Query Y*— In what Mode, and upon what Terms, lias Money been 
borrowed in India by the Government, since the year 1808 - 9 , and what 
are the advantages or disadvantages of the course that has been pursued? 


KR.— All (ho money borrowed by the tJovertirnent in India within the period in 
I has been raised by means of public subscriptions to open loans. The rate of 
has tallen ironi ten to eierht. six. five, and fnnr 1 I ? 


Answkr.- 

question has p,ju,,c snuscnpiions to open loans, t he rate of 

interest has fallen from ten to eiirht, six, five, and four per cent. The principal and in- 
terest ot old loans were papble b, bills on England. This is now the else with respect 
only to about a third part ot the debt. The loans are liable to be discharged, at the opPoii 

«‘'P"lated periods or length of notice. 'I’lie mode pnrsiiell has 
had the advantage of enabling the (government to borrow upon better terms than private 
persons, and without favour to one tender over another, and to adapt the treasuries at 
which interest and principal were payable to their own convenience. Its chief disad- 
^it'h^'prridb'uilhy^” enabling Government to borrow with facility, and to spend 


The money required by Government in aid of its proper resources has generally been 
borrowed by opening all the treasuries of collectors and political residents, as well as the 
head ircasnries ol the three Presidencies, for the receipt of cash in loan to the East India 
Company. Pills payab e being received as cash. The siibscril)ers to such loans receive 
acknowlerlgments, entitling them and their representatives to an annuity equal to the 
interest of the sum subscribed, payable by half-yearly or quarterly inslalinents, until the 
Government shall see ht to pay the principal ; but the instruments, though without any 
definite term ot repayment, have the form of a promissory note, and are transferable by 
endorsement. The rate of interest has never during the" period iiiuler review exceeded 
SIX per cent, per annum, to which rate the interest of nearly the whole of the fixed debt of 
India was reduced during the adiiiinislraf ion of Lord Minto : about half a million sterling 
ot eight per cent, debt remained at Moinbay until the year 1814. In 1823 (he interest of 
a considerable portion of the debt was reduced to five per cent, per annum ; and at this 
rate money has since been raised, excepting that at the commencement of the Burmese 
war, about a crore and a-half of rupees was obtained at four per cent., but subsequently 
almost wholly translerred to a five per cent, loan, on the condition of an equal amottiit 
being’ subscribed III cash, and (hat in JS^S, a trifling stim was similarly obtained.* The 
amount which the promissory note conditions to repay has always been the same wirti tlwW 
actually received, excepting (in as far es I know) one instance, when, during 'the Pbidavee 
war, notes were issued at a discount of four per cent., i. e. at the rate of 100 fw 06^ 
cash subscribed. But occasionally considerable advantage has been allowed i« the ex- 
change, either with the view ot supplying local wants. Or indirectly as a bomuS to ppOWioto 
subscriplions : and the principal of a large portion, mid the ifitei-est of the wMe of the 
fixed debt as it .stood in 1822, being payable by bills on England at the rate of SWsjOf/. p*t 
Uie sicca rupee, and at 12 months’ date, the loan profirietdrs bad h still more essetPal'gtfbi 
trom that cause. This has been partially corrected ; and, according to a report the 
Accountant-General of Bengal, dated the 1st July 1830, the fixed or registered debt of 
Bengal stood as follows : ./ ? b 
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Held by 
EUItOUKVNS. 

Hold by 
NATIVES. 

! 

TOTAL. 








Sa. Rs. 

Sa. Rs. 

Sa. I{s. 

1st. () per cent, remittable loan of 18122 

7,00,06,400 

47,04,800 

0 

0 

2(1. 5 per cent loan 

1823 

7,02,74,600 

2,14,20,900 

9,16,95,500 

3d. ditto ditto 

.. i82r)-() 

6,64,16,000 

‘■2,77»3^,30o 

9,4i,,54,;500 

4th. 4 per cent, ditto 

iH'. 23-4 •• 



l'2,31,10O 

.5th. ditto ditto 

.. 1828-9 

5,28,100 

1 4>UAoo 

9,4-2,aoo 
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()f the first, the principal when repaid, and it cannot be forced upon (Iio loan-holders 
during the currency of the Charter, is demandable in bills on England at the rate of 25 . (W/. 
the sicca rupee, the interest l)eing intennediately payable hall-yearly, either in cash in India 
or, if the proprietors reside in Europe and demand it in that form, by bills at the rate of 
25. h/. Of the other loans both principal and interest are demandable only in India, but to 
the holders of the second, an option was given of receiving their interest, which is payable 
half-yearly, in bills at the rate of 25. h/. (luring the pleasure of the Home Autlioriti(*s, and 
of the third and fourth, the interest issued (juarterly was made payable to all holders, where- 
soever resident, either in cash or in bills, at the rate of25., with a similar reservation to the 
Horne (government ; which has been, llic Hoard is aware, in both cases enforced by coun- 
termanding the issue of interest bills. 'J'he five per cent, loan of 1823 is r(^j)ayable only by 
annual instalments of one and a halfcrore of i U[)ee8 ; the notes first entered in the register 
having the advantage of being last liable to be discharged. The other five per cent, loan is 
repayable at pleasure after the middle of the present year, if [ rightly n'collcct the date. 
Besides tlui money regularly borrowed, as above described, from the public at large, dil- 
lerent sums have been rccciv(^d at din’erent times from native Princes and ("hiefs. Thus in 
the administration of Lord Hastings, (wo crore of rupees were borrowi'd from the sovereign 
of Oude, of which one was discharged by a cession of territory, and of the other, since 
partially paid oil’, the interc'st was applied to the payment of certain stipends chargeable to 
the Oude government. During the same administration, a sum of about 50 lacs of rupees 
was obtained from the same Prince, in consideration of his haviiig transferred to him the 
property of the deceased Begum ofTuzabad; (he Bengal government taking upon itself 
the payment of stipends to tlie descendants of that Princess, equivalent to an interest of 
six per cent, on the amount received by it. During the administratio!i of Lord Amherst 
loans of one crore and of 50 lacs respectively, were obtained from the King of Oude, at an 
interest of five per cent., the first with a special appropriation as defined in the engagements 
then recorded in the political proceedings of the government; and the Scindia State ad- 
vanced 80 lacs, and the Rajah of Putteula, one of the protected Sikh Chiefs, 20 lacs of the 
local currency at the like interest ; other loans, of some lacs each, being received also from 
different petty chiefs and monied men. These last-mentioned loans have, 1 imagine, been 
now repaid, arrangements for that purpose being in progress when I left Bengal in De- 
cember 1830 ; among which it may be worth noticing the engagement of the chief native 
banker at Guallior, through his agent in Calcutta, to advance 50 lacs for promissory notes 
bearing five per cent, interest. To meet temporary exigencies, acknowledgments, called 
treasury notes, have at various times been issued, with different rates of interest, from the 
general treasury of the Presidency ; they have generally been made payable at a specified, 
and that not a distant date, and are receivable intermediately in payment of government 
demai)ds on account of customs, salt, and opium, or other public clues collected at the Pre- 
sidency. Deposits, too, are received from various public institutions, under special arrangc- 

II. 4 H raents, 
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nients, which I need not detail, having already, I fear, detailed too much. On the whole 
T think the plan pursued, if the Government must borrow, is an advantageous one • 
though it would not probably answer on a larger scale of expenditure. The money is 
obtained witliout the intervention of any expensive agency. The gradual savings of per- 
sons employed in the public service, and other individuals, are gathered in small sums 
throughout the country, in a manner very convenient to the parties, and consequently on 
terms Invnurablc to Government. The form of the promissory notes admits of their beino- 
readily assigned in security for money borrowed, which adds to their value ; and as the 
loan can be discharged by the payment of the same amount as was borrowed, excepting 
the option of remittance too hastily allowed and now discontinued. Government has none 
of the embarrassment that results I’rom (ho ohiigation of an artificially exaggerated capital. 
It is curious to remark the charge incurred by the Company on account of the two mil- 
lions borrowed in England in 1812, in conseipience of their having become bound for an 
equivalent amount of three per cents., redeemable by a sinking fund. I have lost the 
calculafion I madi', Imt it proved, ifl remember rightly, that not less than 15 per cent, per 
Jinniirn had hecui paid for the use of the money : and it may not be useless to observe, for 
lutnre consi(l(?ra(ion, that the advantage of <he three per emits, lying in the superior value 
ot the annuity ( per annum on ClOO stock, selling higher and therefore yielding more 
to the Fi^xclu'quer than (he same aniinitv on L‘bO), it may be reasonable to follow the plan 
of borrowing at a discount when there is no intmition of paving the debt, but that such a 
schenu' is bkely to prove a very bad one if we ever come into (he condi(ion of discharging 
the obligadon. Hy the course followed in India, the Government has certainly obtained 
a gn at command over its creditors, and it is only to be regretted that (he remittance 
clause placed a considerable poiiion of the debt out of the reach of (hose measures which 
wotild liav(' been otherwise adopted, but which seemed to be impracticable without the aid 
of Parliament. 


Query VI. What number of iMints existed in ISOy, and at the present 
time; what arc the general Regulations of the existing Mints, and what 
has been, and what is now, the condition of the various Currencies, and of 
the Import and Export of the precious Metals? 


Wood. Answer. — In 1809 there were three mints, one at the Presidency, one at Benares, one 

at Furruckaiiad ; and there are now three mint^^, one at the Presidency, one at Benares, 
one at Saugur. At Bombay three mints, at the Presidency, at Trivat, and at Broach; and 
at Madras one mint. For the regulations of the existing mints, I must refer to the printed 
regulations of the three Presidencies. The mints are accessible to the public on a payment 
of the mint duty of two per cent.; and individuals carrying bullion to the mints are 
allowed to superintend the melting and weighing of their bullion. It is usual to roast 
dollars and otlier foreign coins, to ascertain (hat (hey have not been plugged before they 
are molted. On the value of (he bullion being ascertained, a mint certificate for the out- 
turn is issued to the party wishing to have it converted into coin, and this certi6cate is pay- 
able ia cash from tlm General Treasury, without waiting the process of the coinage. The 
com is received throughout the country by weight, and when under weight one per cent., 
the revenue oflicers receiving it are directed to remit it to the mints for recoinag^ In the 
Lower Provinces, and in Behar, the Calcutta sicca rupee, in which all the accounts are 
kept, is only current, and its weight is 191*916; pure metal 175“9SO, and alloy 15*993» 
In the Western Provinces the Furnickabad rupee is current, and weighs I8(F8S4; pure 
contents 165*283, alloy 15*019. At Madras, the rupee weighs 180; pure contents 16^ 



rupees, the gold mohur, when its value in account is only 16 rupees, has 
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the circulation. The weight of the new gold inohur is ‘20 1 / 10; pure contenls ISc()5l, 
alloy 17'059. At one period the revenues were paid in gold ; but silver having been 
more abundantly supplied, has become cheaper than the rale at which it was coiiverlible 
into gold in payment of revenue, and at the mint price, and gold has been withdrawn. 
The currency has been maintained at its lull weiglil, under the regulation ol ree<'iving ii 
only by weight ; and for the imports and exports of the precious niela^s, I lu g (o refer to 
the returns accompanying my Reports on the Accounts ot 1820-27. It one currency 
were established for British India, there would be no necessity for more than one mint at 
each of the Presidencies to coin the importations of bullion ; for the short-weight rupees, 
which seldom amount to more than three or four lacs, may be easily remilt( d, as opportu- 
nity offers of troops proceeding to the Presidencies, lor recoiuage. 

Great facilities would be alForded by cstablidiing one current coin for the whole ol 
British India, and for the British possessions to the east of the Cape oi (ioml I loiie, bear- 
ing on its face, in the native languages of the tliree Presnleneios. and in l .nglisli, its 
weight, its pure contents, and its alloy, in grains. 11 .siieli a com were establislied (or 1 he 
Britisli possessions, the surplus receipts ot one Presnleiiey would lie availalile (oi the 
excess of disburseinenls at another, witlioiit passing through the inmls ; and m the event 
of its being remitted to Europe, there wmihl be tio necessity for iis being melted to aveer- 
taiii its value, and it would be used for the mercantile ciirren(;y ot the world m the same 
wav as the dollar, and probably find its way back to India tbrongh a eirenituiis ebaniiel, 
if not by a direct one, but would be more valuable than any other btiHion l>y the amount 
of the mint duty, or 2 per cent, on the coinage. 

Thkiib has been only one mint at Madras tlirongliout the [leriod in (ineslion. Its sole 
cmuloYmeiit, willi scarcely any cxceiitioii, lias been tbatot recoining lor tiovernme nl tlie 
former currencies which they had called in. There is little import or export ol the pre- 
cious metals at Madras, ami little coinage for in ivate individuals. I be rale ol seignorage 
is two per cent. The currency established in 1818 consists ot silver; the rupee ol 180 
grains, coiitahiing 105 grains of pure silver and 1.5 grains of alloy. I'lie gold coinage is 
of the same weight and fineness as the silver, but the ratio between gold ami silver is 
liable to be varied from time to time by a Government proclamation. 
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In Bengal (I mean the territories belonging to that Presidency) there were four mints : 
the Calcutta mint, a mint at Benares, a mint at Fnrrnckahad, and a mint at Delhi. 1 be 
currencies were three : the Calcutta sicca rupee, the Benares rupee, and the iMirruckabad 
ruoee. This last, sometimes called the Quenow rupee, because intended to be e(|iiivaleiit 
to that of the Oude Government, was struck both at Furruckahad and Dellii, but the 
Delhi mint was never employed to any extent of importance. The Calcutta sicca rupee 
was throughout the period in question, and long before it, circulated in the provinces ot 
Bengal, Behar, and Ori.ssa. The circulation of the Benare.s rupee was confined to the 
province of Benares ; that of the Furruckahad rupee extended to all the Ceded and 
Conquered Provinces, excepting Cuttack and the acquisitions cast ot Bengal, into which 
the Calcutta rupee has been introduced. 

The mints at Delhi, Furruckahad, and Benares have been abolished ; and the rupees 
current within the territories subordinate to the Bengal Government have been reduced 
to two • viz. the Calcutta sicca rupee and the Furruckahad rupee ; the currency ot the 
latter heine extended to Benares. The standard of both is now the same, the alloy 
being 1-12^1 of the weight ; and for practical purposes the Calcutta rupee may Im 
regarded as weighing 192 grains troy, with 176 of silver, ami the hurruckahad, 180 
grain# with 165 of pure metal f the fractional excess iu the latter and defect m the former 


Mr. Mackcii/dv 


Calcutta sicca rupee, i9i,9i(> grains troy. Furruckabad rupee, 180,234 grains troy. 
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coin being too minute to deserve notice, even if the adjusting machinery of tlie mint 
were perfect. At Madras and Bombay, each of which lias, I believe, always bad one 
mint only, a rupee is coined ot which the prescribed weight and standard agrees exactly 
with that above stated for Fnrruckabad, viz. 180, with i.l2th alloy; and since all the 
three rupees are issued to the army as equivalent to the sonat rupee (now a nominal 
coin), it would seem easy to make them really alike, and to give them a common cur- 
rency, and not im[)i acticable to make them take the place of the Calcutta sicca rupee in 
the iirovinces of Bengal, Behar, and Orissa. A copper coin, weighing 100 grains, passes 
throughout the Bengal territories at the rate of GI to the rupee, hut as a legal tender oidy 
for the fractional parts of that coin. I have not mentioned among the regular mints of 
Bengal that of Saugor, because it was established there for a tejiqiorary purpose, ihz. 
the conversion of tlie local currencies into Furruckahad rupees, and it has, 1 presume, 
been or soon will he abolished. Nor can we reckon among the currencies the gold coiii 
that issues from the mint; because the market value of gold relatively to silver having 
risen considerably above the mint value, the gold has cea.sed to circulate at the pre- 
scribed or at any fixed rate. It may be right, however, to mention, that the gold mohiir 
of Bengal weighs 201*710 grains, of which the fine gold is 187*()51. The Madras gold 
rupee is of the same weight and standard with the silver, riz, 180 grains, and at both 
Jh*esidencies the relative value of gold to silver is 15 to 1 ; the Bengal mohur being reck- 
oned equal to 1(3 rupees. The general rules of our Bengal mint, with which I believe 
those at Madras and Bombay coincide, are as follows : All bullion tendered by indivi- 
duals is converted into the current coin, on the payment of a seignorage duty of two per 
cent. A charge at various rates is also made for the exjiense of refining, whfch attaches 
to gold if in any degree inferior to the standard of the mohur, ami to silver when below 
the standard of the Sjianisb dollar, or six worse than the rupee. On the coinage of half 
and (juarter rupees, at/ additional duty of one per cent, is levied, and this is the only 
duty chargeable on the recoinage of money that has issued from our mint. To prevent 
the circidation of light money, it is prescribed that the several coins shall not be receiv- 
able as a legal tender, if when separately weighed they shall be found to have lost more 
than two pice, or 2-192 parts, eqtiivalent, in the case of the Calcutta sicca, to 1’999 
grains troy, or we may say two grains, if the rupee betaken at 192 grains. 

The condition of the currency, as far as regards the bulk of the money circulating within 
our provinces, is, I believe, unexceptionable. But in diirerent places old coins still cir- 
culate to a limited extent, and expose the people to some loss in their transactions with 
the money dealers ; and in the territories of foreign states considerable endjarrassmeiit 
in the adjustment of rates of exchange has been experienced from the irregularity of the 
current coins. 


For information in regard to the imporUand export of the precious metals, I beg to 
refer to the Trajle Reports of the three Presidencies, and especially to the Review of the 
External Comittijrce of Jkmgal, published by Mr. Wil.son, at Calcutta in 1830. 

It will thence be seen that this branch of trade has undergone very great variations. 
As to its present condition, it may be brietty stated, that the balance wdth England being 
against India, and (China excepteil) the exporttrade of India to the other countries 
whence it drew oiw bullion having declined, it seems likely that for some time the supply 
will not equal the demand; and that consequently a fall in prices, attended possibly with 
some dilliculty in the realization of the Revenue, excepting that derived from opium, 
may be anticipated, until the cheapness of commodities, from the scarcity of silver or im- 
proved modes of production, shall again turn the course of trade. 

It has become, therefore, especially expedient that every measure by which the exports 
of India can be increa.sed shall be adopted. And it may not be unimportant to consider 
^^^ther increased facility may not be given to the transfer of bullion and coin from that 
coiintry to this, since pending Uie transition of exchange, every expense in tlii temit" 
tance of gold or silver will apparently operate as a tax upon the trade, and 
of pure loss. 4^ ' 
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The trade between Ent^land and India, beinjic reduced to a very small scale, the interest 
being lowered, and no |)ossil)ility existing of procuring bills of exchange on favourable 
terms, are circumstances which luivc obliged individuals to send to JCngland the gold and 
silver coins of India, by which they elTect a more favourable exchange. The (lovorn- 
inents of India have also, I understand, sent considerable sums to hhigland, and with 
what was exported during tlie Burmese war, must have impoverished India in those pre- 
cious metals. To facilitate the intercourse between the countries, would it not be worth 
the consideration of the (lovernment to make the coins of India bear a proj)ortionate 
value to those of England? This might be accomplislied by a very simple metliod for 
th(‘ present, until a new coin is intro(liiced, by stamping on the coin II is Majesty’s head, 
with its relative value underneath, in the same way that formerly obtained with Spanish 
dollars. It would prevent the coin from being melted, and would confer on the colonists 
of the Cai)e of Good Hope, Mauritius, and Australia, most essential benefit. 
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Qokuy VIL — WiiAT steps have been taken for tlie separation of tlic 
Territorial from the Commercial Accounts of tlie Company, in India and 
in England ; and whetlier, and what, further Measures are required lor 
that purpose ? 
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Answer. — The books of aecomit, both in India and in Fiiigland, have bt'on arranged 
accortling to the plan for the st'jiaration of aecouiiits as approved by the ( 'ommissiontns lor 
the Afiairs of India, in June 18M, and sui)^(‘(piently presented to Farllament. Since that 
period, an alteration in respect of political freight and (hnnorago was pro})()sed by the Court, 
and agreed to by the Commissioners for the Adairs of India, on ir)tli December ISE). 

Discussions at various times have taken placid between the Board and the ( kuirt upon 
points connected with the accounts, respectively, of Territory and Commerce, as follows : 

In respect to the propriety of charging interest upon the annual Balance of Account 
between the Territorial and Commercial branches; 

Letter from the Board, dated I7th February 1818. 

Letter from the Court, 12th August 1818. 

FjX tract Letter from the Board, 23d and 3A)th April 1823. 

Extract Letter from the Court, 1st May 1H;33. 

Letter from the Board, I5tli Alarch 1824. 

Letter from the Court in reply, 25th March 1824. ^ ^ 

Letter from the Board in rejoinder, 17th April 1824. 

Letter from the Court in answer, 17th June 1824. 

Letter from the Board, transmitting case and opinion of Counsel, 30th November 1824. 
Letter from the Court, transmitting case and opinion of Company’s Standing Counsel, 
6th July 1825. 

Letter from the Board, 12th July 1825. 

Letter from the Board, 23^1 December 1825. 

Letter from the Court, transmitting case and opinion of the Law Officers of the Crown, 
and the Company’s Standing Counsel, 2d April 1828. 

Letter from the Board, 17th August 1830. 

Letter from the Court, 9th December 1830. 

With respect to Insurance proposed to be charged on the Company’s Accounts : 

Letter from the Court, 31st January 1818. 

Letter from the Board, 17th February 1818. 


Mr. Llo\.!. 
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Letter from the Court, traiismittirig a case and the opinion of the Law Officers of the 
Crown^ and the Company’s Standing Counsel, as to the legality of reserving a sum 
out of the surplus pTolits to answer contingent losses. 

On the mode of stating the Coni})iinys Accounts between the two Branches : 

Letter from the Board, 80th A|)ril l<S*i.‘f. 

Letter from the Court,, 18th Se[)teirdK'r 18:^8. 

Letter from the Boarc\,'lst Decendiev 18*28. 

Mcmorandriin from tile Board, I Sth February 18*21 ; witfi reference to the Board’s letter 
of 1st December 1828. - 

Memorandum of the Chairs on the same subject, dated the 20th February 1824. 

On the siAjec^ of cfiarging the ^Jferritorial department with the Loss in respect of 
investment from India to HlMs drawn for Interest of India Lftbt : 

Letter from the Court, dated 8th July 1880, eiiclosing,^tatement. 

Letter from the Board, 17th August 1880. 

Letter from the C(^urt, 0th Decendier i830. 

Reviewing the Indian Books from the year 1814: 

Several Despatches^ both in the TtM-ritorinl and Ojinmercial Finance Departments. 
Commercial Finance Ivetter to Bombay, 0th yVpril 1817. 

Commercial Finance Letter to Bengal, 2;)t]i May 1810. 

Public Letter to Fort St. George, 12th July 1820, 

Commercial Finance Letter to Bengal, 28th Novi'inber 1827. 

Commercial Finance Letter to Bengal, fith Marcli 18*28. 

Territorial Finance Letter to Bengal, l.st April 1828. 

Commercial Finance Letter to Fort St. George, 8d December 1828. 

Territorial Finance Letter to Fort 8t. George, same date. 

Commercial Finance Letter to BomlJiiy, 2(>th August 1820. 

Regarding the rate of conversion of the several Indian Coins : 

Regarding the Expenses of Beiicoolen : 

Discussion upon these points has terminated, with the exception of the subject of charging 
interest upon the Balance due from Territory to Commerce, except also upon the subject of 
charging the Territorial department with the loss in respect of investment from India to 
meet bills drawn I’or Interest of Indian Debt. 


Thk system of^lifecounts, of which the outline was prepared by the Company in 1813, 
and which ^vas sanctioned by the Board of Commissioners, appears to he so satisfactory, 
as to leave nothing to be desired in respect to the mechanism of the plan. Ami in Mr. 
MelvilTs evidence of 1830, No. 56()8, it is stated, that “ the accounts are kept by double 
entry, and balanced annually, with all that attention to accuracy which characterises 
book-keeping in the counting-house of a merchant.'^ 

A good system of accounts does not, however, supersede the necessity of an audit. 1 he 
Act of 1813, places ample powers for this purpose in the hand^of the Board of Coniinis- 
sioners, but of which it does not appear that the Board has ever availed itself. 


separation of the Territorial from the Commercial accounts of the 
Madras has been completely carried into effect, and no further measures 
that purpose. 


II.~FINANCE AND ACCOUNTS.— TRADE. COS 

1 AM unacquainted with the nuthod observed in England. In India the Accountant- 
general allows no advaiice on account of Commerce without a previous order from the 
ejovertuuent, and on receiv ing the same, i.ssues his directions for the advance irom the 
Treasury, where it is required ; and the odicer making the advance takes the receipt ol , 
the commercial oflicer receiving it, and debils'Conunerce with the amount. A statement 
of these advance.s is fnrnislied the commercial aceouutaiit tor his information ; and it 
becomes his duty to s('c that the advaiices are properly appro|)riated iu ih(‘ Commercial 
departments, 'i'he 1\‘rritoi ial department has np^eontrol over the commercial advances 
from the |)eriod that the sums a|*e paid out of a territorial treasury. 

^ r 

The measures taken for this pnri)()sc liave douhth\ss l^c(^i explained (o th(‘ Hoard much 
hettei: than 1 could hope to do. I shall oiily/thereftu-e observe, that in so far as regards 
India,'! am ndt aware of any thing further being re(iuire<l. 

The eommercial l)raiich had iiuieed be(‘n exem[)t<'d from some inconsiderable charges 
oil account of guards, and O’otu its shari' of items common to the two hranehes ; 

hut this has been I believe corrected, and execjffing in far as theuiuunhi'rs ul (jovern- 
meiit may he eousidereil to act in a eomnierciul eajiaeity (the less they do sp the hettei 
for the Comiiany’s trade as well as for the country), I believe the si^paration has been 
carried into cximplete ellt ct. 

At home, the n)ain lliing wantc’d is the distribution of st<jek,on which it appears (bat 
hitherto there hvis bei n* no dlstiuet (iett ri dmation ; and I am somewhat at a loss to under- 
stand how die dividend i!ud tln^ainnunt of eonimereial syr|dus ean have been satistaelorily 
declared witliout such an adjusiment between the two Iiranehes of the Company’s con- 
cerns. It seems e()nsc(]ueiitly to he important to ascertain from the Ifidia j louse how 
the amount of the yearly aiid hjdf-yearly profit is ascertaineil, how the existence ot a 
profit sunicieiit to pav the dividemd or of a surplus beyond it, is shown to those who have 
to eimtrol the ap[)lieatlon of tlio surplus, wlietlien. any and what resirietion other than 
th(^ discretion of the Directors is p'ut to the accuinnlatio\|i of commercial stuck ; how the 
eonimereial asse ts liavc aeeunuilaled, and how tlu‘ C ompany would stand, supposing it to 
cease fron> having auv eoneerii whateve r with the* (leivernmeiit ov Territorial Hewemues 
of India ; ami taking into acce)unt all assets and debts, anel all rights and obligations 
attaching to the eor|)oration, this shoulel have been done long ago; but theiugh it may 
be didieidt to ceitue* to a satisiactory aeijuslment now, that ditlicidty will only he aggra- 
vated bv fiirtlier elelay. 


Query VIII. — Wlietlier any instances of Loss or Wa|||l^ have come to 
your knowledge during the period referred to; and is the system of Ac- 
counts, whether general, subordinate, or personal, such as is best calculated 
to guard against Loss, to prevent unauthorized Disbursement, and to com- 
pel the bringing to account, promptly and accurately, Public Money or 
Stores received and expended either by Individuals or by Departments; 
and whether any suggestions can be offered for ^proving and simplifying 
the existing systetn of Accounts ? 

Answer. It appears from the Report of the Select Committee of 181 1, p. 366, that a 

loss of near £900,000 was sustained between 1792-93 and 1808-9, by the transmission of 
money from one Presidency to another ; the money remitted being either not current at 
the place of its destinatioiwor current only at an inferior value. I have not observed any 
indication in the papers laid before the present Select Committee, of what loss has been 

sustained 
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Sustained since 1808-9 from this cause ; but similar losses must have been experienced as 
appears from Mr. Gordon s Evidence in 1831, Nos. 2139 to 2141. The uniform coinaffe 
recommended by him, would not only prevent the recurrence of such losses, but would 
obviate another-inconveiiience, experienced also in many parts of Europe, but bearin*.' 
very severely on the Ryots of Hindostan ; (see the same Evidence, Nos. 21 14 2117^1 
that, namely, of allording constant opportunities to the cunning and crafty to impose on 
the unsuspecting and the ignorant. ^ o„ 

The defalcations alluded to in No. 3, come under this head; but as the system of ac 
counts in use between the Finance Boards and their agents is not known to me, 1 can okr 
no sugg(^8tions for their improvement or simplification. 


I AM of opinion that the system of accounts now used, and the checks in practice if 
•ibserved, are sufficient to ensure the Government from loss ; and havino’ been framed 
liom time to time to meet every circumstance calling forth the attention of the Govern- 
ment to prevent loss, that little improvement can be looked for; at the .same time the 
vigilance of the service must be alive to every change, and watchful to prevent the de- 
signs ot individuals against the Government ; and there are inanv on all occasions ready 
to take advantage ot any negligence on the pari of the heads of ofl'ices and the Government 
servants. 

1 have known a loss at the mint of the Presidency ; and, since my return, there has been 
a loss sustained .1 the mint of Benares : in both instances through the misconduct of the 
mint masters. I have known the treasury of Delhi, ol’ Moorshedabad, and of Sylhet to 
have sustained loss by the misconduct of the Native treasurers and their Amlah • and’by 
the officers in charge omitting to pay that attention to the details of iheir management so 
essentially necessary to prevent the receipts from being misappropriated. I have known 
the (leiieral Ireasury and the Bank of Bengal defrauded at dilferent times ; and other 
treasuiies, by the misconduct ot the Native Amlah, and by a want of vigilance on the part 
of the officers in charge. In almost all these instances, the Government has been saved 
Irom loss by the security of the native treasures covering the loss, even when the native 
in charge has destroyed himself The accounts and checks have been sufficient to show 
the extent of the frauds committed, and are ample to ensure, with common attention on 
the part of the Board and Judges ot Circuit, the Government from loss. In the investi- 
gations which have on every occasion followed the report of any irregularity, the officers 
III charge of the treasuries have been dismissed their offices, on proof of neglect bein"- 
brought to the satisfaction of the Government. For the credit of the service there have 
lieen few instances in which a servant has ever been proved to have participated, directly 
or indirectly, in ^ frauds committed ; and when this has been proved they have invari- 
.d)ly been dismissed the service. It is the duty ol the Accountants-general of the three 
I residencies to keep a watchful eye over the treasuries throughout the country placed 
under their control and management; they ought to receive monthly reports ofJthe 
balances, and estimates of their receipts; and it is seldom that an opportunity offers of 
any misappropriation of receipts, as the accounts of every officer under the Government 
are checked monthly in the office of the Accountant-general in the Civil and Military 
departments. 


I DO not immediately recollect any losses or instances of waste that can be traced to a 
dctc^'i|^in the accounts as their cause ; what has been wanting is promptness in the audit, 
and a sufficiently frequent examination of the cash actually in hand compared with the 
stated balance. In the accounts of the Store department, ii^ileed, I should infer . sotne 
defect, from the difficulty experienced in obtaining from the Military Board of.Hei^j^i ® 

-* clear 
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clear account when required by the Government under instructions from home ; but 1 am 
notable fully to explain the matter, which indeed could only be done by taking up the 
accounts successively ; and, as a general suggestion, I should say, that every important 
defect of record will be remedied by enforcing universally the principles of balanced com- 
mercial account, which already generally prevail in the financial transactions of the Go- 
vernment. It might possibly be useful to depute to India an officer from the Accountant’s 
department in this country ; it being next to impossible, within the ordinary time of 
man’s life, to set such things right by means of correspondence ; nay, 1 am disposed to 
think there would be advantage in causing the officers of Account at home and abroad to 
rise as in one establishment ; I exclude, of course, mere clerks or copyists, and confine 
the suggestion to higher European functionaries. 
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In answer to a former letter, I have stated my opinion, that all the officers of Account 
in India ought to be trained to their duties in England, and ought to receive their 
appointments and their instructions from the authorities at home. 
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